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HOME EQUITY REAL ESTATE MORTGAGE "

......................................................

THIS INDENTURE WITNESSEETH, Thin

....... husbandiand. wife ... ...,
Lake...... County, State of ... Indlana. MORTGAGE .............. and WARRANT . ........... L to the
g LEVER BROTHERS EMPLOYEES FEDERAL . ... .. .. ... ... . . ... CREDIT UNION
("Mortgagee™), ‘the following described real estatein ..o ooon, Lake. ... ... County, Indiuna:
LEGAL DESCRIPTION:
Lot 427 in Northgate 7th Addition to the Town of Dyer, as per plat
thereof, recorded in Plat Book 42 page 101 in the Office of the Recorder
of Lake-County, Indiana
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(hereinafter referred to as the “Mortgaged Premises™) and commonly referred toas ..., .. 824 . Palk. Avenue,...........
Dyer, IN 46311 . subject to u first mortgage indebtedness in favor of . Peoples. Bank.............. .
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Dollars (S 22,300.00 ). and Mortgagor mostgages all vights, privileges, interests, casements, and improvements now

affixing or hereafter aceruing to the Mortgaged Premises, including, subject to the clims ol the first mortgagee, all rents, issues,

income and profits thercof,
This Mortgage is given to secure the performance of the provisions hereol and the payment of a certain home equity lending

agreement (*Agreement”) dated the same date as the date of this Mortgage and payable to the order of the . Lever. Brothers
Credit Union with a Maximum Credit Limit of .. Seventy. Three. Thousand. ..

.Employees. Federal..........
_and n0/100's, ==7=======.. Dollars($ 73,000.00 ), with interest as therein provided (*Agreement”),
under which the credit union is obligated to make future disbursements. 9. O O)

[+ e

MORTGAGE I I




Mortgagor (jointly and severally) and Mortgagee covenant and agree as follows:

1, Payment:of Principal and Interest, Mortgagor shall pay when due all sums and charges, principal and
interest on any indebtedness which montgagor incurs under the Agreement or Mortgage, lite charges as provided in
the Agreement, and the principal of and interest on any Future Advances secured by this mortgage.

2. 'Taxes; Charges; Liens. Mortgagor shall pay all taxes, assessments, charges, fines and impositions attributa-
ble to the Mortgaged Premises.

J. Fee Simple Ownership; First Mortgage Restrictions on Second Mortgage; Liens, Mortgagor warrants to
and covenants with Mortgagee, that Mortgagor is the fee simple owner of the Mortgaged Premises. subject only to the
first mortgage recited herein, and current tases and assessments. Mortgagor further warsants and covenamts that the
first mortgage includes no prohibitions against the Montgagor's entering this second Mortgage o reguirements with
which Mortgagor has not complicd before entering this-second Mortgage. Mortgagor shallipromptly discharge any
lienswhichrhas priorily over.this Mortgage unless Mortgagor: (i) agrees in writing to the payment of the obligations
secured by the lien in a.manner acceptable’to Mongagcc .(b) contests in good faith-the lien by, or defends against
enforcement of the lienin, legal proceedings which in the Mortgagee's opinion operate to prevent the enforcement of
the lien or-forfeiture of any part of the Mortgaged Premises; or (¢) secures frony the holder of the lien an agreement
sutisfactory-to Mortgagee subordinating the lien-to this Mortgage. If Mortgagee -determines that-any part of the
Mortgaged:Premises is subject to a lien which may attain-a priority over this Mortgage, Mortgagor shall satisfy the
lien or:take one or more of the actions set forth-above within 10 days-of the giving of: notice to morntgagor of the
existence thereof.

4. Rep’airoﬁ Mortpearetd 1 Dromises: Insuranee. The Mortpapor shall keen the “'"""'lng Prcxniscsin?goow
repair and shall not con Morigagorshiall pigcuse } c insurance in cffect at
all'times against loss, d H ciles bo indstorni or other such

hazards in such amount m T;m I“II d‘:f A:I; nsurancc policies shall’
be placed with reliable \Nc !x\ ; making all proceeds of

such policies payable to all Moggageesand the Mortgagor hc r respective inteig s appear. Copices of such
policics of insurance sh % p.l ‘Hﬁs jﬁ ?‘P nﬂ biedness secured hereby is fully
paid. the Lake ounty Recor er!

If Mortgagor shall: (il to maintain Said | insi Mortgagee, sole option, may purchase such
insurance coverage, or make said fepairs, and all costs associgted therewith shall be inimediaiely due and payable by
Mortgagor: if not so paid they sha!the added to the balance owing on all obfgations to Mortgagee by Mortgagor,
secured by this Mortgage - Eablur@ e maintain wepairs or insurance shall alsoconstitute delault under Paragraph 7,
hereol, whether or not Mortgaeee has undertaken 1o purchiase insuranee or make such repairs, All such costs, so
added. shall bear interest at thesame ratedas the remaining halanee oustanding on all advances under the Agreement.

5. Application of [nstrance Proceeds. Unless H).' Q’_*.md Mortgagor otherwise iz jee in writing, insurance

proceeds shall be appliedo restoration or repair ARSPIOpEEGRnaged., nllhucsmr por repair is cconomically

feasible and Mortgage ceurity is not lesseied! 1ithe n'xlwmlmn or repair is pot cconomically feasible or
Mortgagee's security we tesscned by such r.:p..n HCIRSURNES proceeds shull b 1to the sums secured by
this Mortgage and the fi . inorder of prioEsY WUCthertt not then duc, 1 cess paid to Mortgagor.
Mortgagee may act as (orMongagoy, 'n,m'nlfmb. adjusting apd ms under the insurance
policies and endorsing NE ON I drTERR by ISHrC s ¢ Premises if Mortgagor
fails to timely adjust or settl ¢, orif Mort gugor-has-abandoned said premises.

6. Advancements to Protect Security. Mongzu.w may. at its option, advance and pay all sums necessary o
protect and preserve the security intended to be given by this Mmluuz.c All sums so advanced and paid by Mong gee
shall become a part of the indebtedness secured huch) and shall bear interest at the same rate as the lumumnl_
balance outstanding on all advances under the Agreement. Such sums may include, but are not limited to, insurance
premiums, taxes, assessments, and liens which may be or become prior and senior to this Mortgage as a lien on the
Mortgaged Premises. or any part thereof, and all costs, expenses and attorney's fees incurred by the Mortgagee in
respect of any and all legal or equitable proceedings which relate to this i\lonuugc or the Mortgaged Premisces.

7. Default by Mortgagor: Remedies of Mortgagee. Upon default by the Mortgagor in any payment provided
for herein or in the Agreement, or in the performance of any covenant or agreement of the Mortgagor hereunder, or if
the’ Mortg igor shall abandon the Monuugud Premises, or i Mortgagor shall fail to maintain insurance or repairs on
said premises, or if a trustee or receiver shall be appointed for the M(m;:‘\{_m or any part of the Mortgaged Premisces,
the entire indebtedness secured hereby shall become immediately due and payable at the sole option of the
Mortgagee, without notice to any signatory hereto, together with attorney's fees and all costs of collection pcnmmud
by law, and this Mortgage may be foreclosed accordingly. Upon such foreclosure the M()ngug.c may continuc the
abstract of the title to the Mortgaged Premises or obtain other appropriate title evidence, or insurance upon such title,
and may add the cost thereol to the principal balance due. Default in the first mortgage by Mortgagor shall also
constitute default herein,
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8. Receivership. Upon default hereunder or abandonment of the Mortgaged Premises, Mortgagee shall, subject
to the claims of the first:Mortgagee, if-any, be entitled to have a reeciver appointed by i court to enter upon, take
possession of and manage the Mortgaged Premises and to cotleet the rents of the Mortgaged Premises including those
past due. ANl rents collected:by the receiver shall be applicd first to payment of the costs of management of: the

Mortgaged Premises and collection.of rents, including, but not limited 10 recei

ver's fees, premiums on reeeiver's

bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
account only-lor those rents actually received.

9. Condemmafion. The proceeds of any award or claim for damages, direetor consequential, in conneetion with

any condemnation or other taking of any part of the Mortgaged
are hereby assigned and shall be paid to all Mortgagees in order of priority,

Premises, or for conveyance in licu of condemnation,
except to the extent such proceeds exeeed

the sums of the then existing balance on alkindebicdness secured by all such mortgages,. plus.illcharges,.fees,
assessments and: costs:then-attributable to said balance, whether or:not in-défault,said excess- proceeds to-be the:

:propicrty. of ithe Mortgagor.

10; Transfer of the Mortgaged: Premises or a Beneficial Interest in:the Mortgaged:Premises.:If all-or any

part of the Mortgaged Premises
:‘Mortgagee may,-al its option, -requi
Mortgage may be foreclosed.

12. Future Advai
Future Advances to M
interest thereon, shall

13. Non-Waiver;
hereunder shall preclu
Mortgagee 10 exercise
exercise thercof in the
or more of its rights o

14. Extensions;-
may extend the time fc
notes therefore, witho
has then parted with il

manner the personal |

15. Governing L
Mortgaged Premises
conflict with applicab

priority of this Mortgagc

the several heirs, represent
singular form of any word also shall mean or apply to the plural and m
feminine or neuter. The titles of the several paragraphs of this Mongage are for convenience only and do not define,
limit or construe the contents of such paragraphs.
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or any-interest in-it is sold or transferred without Mortgagee's prior written consent,
re immediate payment in full of all sums secured by this Mortgage, and the

11, Inspection. Mortgagee or its agent may make reasonable entries.upon and inspection of the Mortgaged
Premises. Mortgagee shall give M A .

s Mortgage, shall mike
1 Future Advances, with

sise of any ofvits rights

ler, and no failurc-of the
's, or shall_preclude the
gee may enforce any one

lortgagee, at its option,
accept a renewal note or
rgagor if the Mortgagor
newal shall not affect the

Alischarge or affect in any

jurisdiction in which the
or Lending Agreements
or the Agrecment which

tgage and the Agrecment

16. Notices. Any notices to Mortgagor provided for in this Mortgage shall be given by delivering it by first class
mail. The notice shall be directed to the Montgaged Premises or to such other
specified by written notice to Mortgagee. Any notice to Mongagee shall be given by delivering it or by first class mail
directed to Mortgagee's address stated herein or to such other
notice to Mortgagor. Any notice provided for in this Mortgage shall be deemed to have
Mortgagee when given as provided in this paragraph,

address as Mortgagor may have Jast

ddress as Mortgagee may have fast specified by written
been given to Mortgagor or

17. General Agreement of the Parties. Al rights and obligations hereunder shall extend toand be binding upon
atives. successors and assigns of the panties o this Mongage. When applicable. use of the
asculine form shall mean and apply to the




In Whisess Winsor, said Mortgagor his executed this Mortgage this ..6th ..., dayof . May ...... ,19 .93 ..

..... (72 AR KT;MAD (:;')4(4//”7’&/)/5’/;6’ A @ .
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Signature Signature
Robert L. Benko Paulette Benko
Printed Printed

STATE OF INDIANA )
) S8
COUNTY Q) Lake)

‘Before me, a Notary:Public in-und for said County-and Stite, personally appeared ..., Robext L. Benko: and:
......-.Paulette--BenkO.c --------- D N R S I A AR A} R R R R O A N N N L N N N R N DRI N e e
who acknowledged the execution of the foregoing Real Estate Mortgage.

Aot b

Wirniss My HAND AND NOTARIAL SEAL this. ... ..., bth......... dayof ....May.. .......... V19 .93 .

. M?JKM%/A/AW .......
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My Commission Expires:
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My, 19,..1996..... . ...
W Ll the Lake County Recorder!
This Instrument Prepared by: ... Christine M. Rutledge, Sr. Loan Officer . . . . ... ...
Return to .. Lever Brothers Employees Federal ... ... ... Credit Union
Address 1703..Calumet- Avenue, -Whitdngy ‘IN-- 46394 -« -covreeee ¥ ‘RECENER: MAY 18 1993
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