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MICHAEL L. HOL
AND BETHANN L. AN EOPOPFIEHAL!

This Document is the property of

("Borrower"). This Securis | strumentibgiviaddce County Recorder!
LAKE ‘MORTGAGE COMPANY:;, INC.

which is organized and existing under (52 laws of [E STATE OF INDIANA
addressis 4000 WEST LINCOLN HIGHWAY

MERRILLVILLE, INDIANA 46410 Lender ). Borrower
SEVENTY FIVE: THOUSAND
AND: 00/100 Dollars (U.S

This debt is evideaced by Borrower's note dated: W r“'

monthly paymeats, with tho full debt, ifno'tpﬁd'ear iev; due and w2,
This Security Instrument secures to Lender: (a) the meat of th

as this Security, Instrur
jable on: JUNE 1
evidenced by thc 1o

extensions -and- modificat “the Note; (b): thejm ment of all oller sums, with iniz
protect the security of th » Instrument; dndi(e)ithes perfomguce of Borrower"
Security Instrument and t this purpose, Bongm; \h“emby mortgage
described property. locates \ DA

LOT 14, WOODMA
PLAT BOOK 72, PAGE 55, IN LAKE COUNTY, INDIANA.

PERMIT 45.1464
LAKE MORTAAGE GO., .INC.

The Intangibes tax on this

# RECORD AND RETURN TO: £,
LAKE MORTGAGE COMPANY, INC. 3
P.0. BOX 10768 | 3
MERRILLVILLE, INDIANA 46411-0768 f.i,
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'75 000.00 )
("Note'), which provides for
/’02
vith mtcrcst, and all mewals.
vanced under paragraph Tto
its and agreemeats under this
»avey to:Lender the following

County, Indiana:
, AS SHOWN IN:

3

GARY

Instrumant |
pald direct (o the Intan 3
gibles T
in accordanca wiin ch, 153, A ;: l}:;;s]ion
WA A ‘ \ OFFICIAL PERWT STAMP
4 A/ PProved by Intangibles Tax- Division
which has the addmu of 7131 LINDBERGH AVENUE, HAMMOND {Stroet, City),
Indiana -46324«‘% a3 m 46323 (*Property Address®);
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"TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and

fixtures now or -hereafter a part of the property. All replacements and additions shallalso be covered by -this Security
Instrument. All of the foregoing is referred (o in this Security Instrument as the *Property., *

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except. for encumbrances of record. Borrower warrants
and will defend generully the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY  INSTRUMENT combines uniform covenants for national use and nion-uniform covenants with’ limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covezant and agres as follows:

1. Payment of Principal and. Interest;: Prépayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest oa the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Finds for Taxes and Insurance, Subject to-applicable law or to a wrilten waiver by Lender, Borrower shiall pay-to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Lnstrumiént as a lien on the Property; (b) yearly leasehold payments
or ground reats on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly-mortgage instrance premiums, if any; and (f) any sums payable by Borrower to'Lender, in accordance with

_ the provisions of paragraph-8, in lieu of the payment of mortgage insurance premiums, These items are called: "Escrow ltems, "

\

<

Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount & lender-for a federally
related mortgage loan may . require: for-Borrower's escrow account under the federal Real: Estate Settlement- Procedures Act of
1974 as amended from tim i 2 U.S:C< Secti ("RESPA w that applies to the Funds

v A
sets a lesser amount. If so ! Ame, : ; : ) exceed the lesser amount.
Lender may estimate the a mmfjﬁa reaso 8 of expenditures of: future
Escrow Items or otherwise i€

, The"Funds shall be: , m};g‘ Jem{!fa al - instrumeatality, -or entity
(including:Lender, if Lender is & jnstityti A : . s shall apply the Funds to pay the
Escrow Items. Lender may no MWWM nppgiigP t@e mlnn&fah, 18 z::g tyho escrow Vlccopu‘:l};. or
verifying the Escrow Items; uniéss Lanitf{éylmfi&v intereRt on epplicable Jaw jermits Lender to make such
a charge. However, Lender may require Borrower (o pay & one-time charge for an independent real estate tax reporting service
used by Lender in*connection with (his loan, un! licable law provides otherwiss, Unless an agreement is made or
applicable law requires interest to be pdid, iender shall not be required (o pay BorroWer any interest or earnings on' the Funds,
Borrower and Leader may agree in writing, however, that interest shall be paid on the Funds, ]ender shall give to Borrowér,
without charge,. an annual sccounting of this Funds, showing credits and debits to the Funds and the purpose for which. each
debit to the Funds was made. The Funds are pledged s additional security for all sums secured by this Security Instrument,

If the Funds held by [ender exceed the amounts parmitted to be held by applicable law, Lender shall account to Borfower
for the excess Funds in accordance with the requiremcats of applicable Jaw. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lendar, may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the'daficiensy: Borrower shall make up the deficiency in no more than
twelve monthly paymeats, at Leander’s sole discretion.

Upon paymeat in fu wi- smums- secured by g Securityl Instiment, Lender shall ¢ tly refund to Borrower any

Funds held by Leader. If, wagroph 21, Lendsr ghall ecquire or sell the Property, |« ior to the acquisition or sale
of the Property, shall appl Is held by Lendecatithe timue of acquisition or sale against the sums secured by
this Security Instrument.

3. Application of Pa pplicable"iaw provides-otiterwise, all p by Lender under paragraphs

1 and 2 shall be applied: fisst, (o any prepaynsal chasges dus under the Note; secoad, W amouits payable under paragraph-2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmeats, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Leader receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

DP8 1271
Form 3016 9/90

@D, -6RUN) w10 ) Page 2 o1 0 s 2/ L,
' ' XA,




056625
S. Hazard or Property-Insuraice. Borrower shall‘keep the improvements now existing or hereafter erected-.on the

‘Proparty insured against loss by fire, hazards included- within the term "exteaded coverage” and any other hazards, including
flooda or flooding, for which Lender requires insurance. This insurance shall be maintained in the amouits and for the periods

" that Lendler requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasoriably withheld. If-Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. ‘

All insurance policies and renewals ‘shall be acceptable to Leader and shall inclide a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If:Borrower abandons the

Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seftle a claim, then'
‘ender. may collect the insurance proceeds. Lender may use the proceeds to repair or:restore the Property or to pay sums
secured by this Security Instrumeat, whether or not thea'due. The 30-day period will begin whea the notice is given.
Unless:Lender and Borrower otherwise agree in writing, -any application of. proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs1 and 2 or change the amount of the payments. If
under paragraph 21 the Property i ired'by Lender, B 's right t ies and proceeds resulting from

damage to the Property | jsi i 1 . it wred by this Security Instrument

6. Occupancy, Pre A mmlw oy oan Application; Leaseholds.
Borrower shall occupy, h, and ‘Property aS Botro i reSidence sixty days after the execution of
this Security Instrument and ¢ Weontidibda-ocsupy the Feopérly 33 Bogower sprinkipa! esidence for at least one year after
the date of occupancy, unicss lender ather gkaé S guWRv%? ] shall not be uareasonably withheld, or unless
extenuating circumstances exist: whi Serl%eyonﬁorrowe s control, Borrower shall not destroy, damage. or impair the
Property, allow the Property to. deteriorate, or commit waste on the Property. Borrower shall be in default if sily forfeituire

action or proceeding, whether civi riminal, gun that | ler's go idgment could result in forfeiture of the.
Property or otherwise matcrially iripair the liea created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the sction or proceeding to be dismissed with a ruling

that, in' Leader's good faith determination, precludes forfeiture of the Borrower's-ifiterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false ordnaccurate information or statemeats to Leader (or failed
to provide Lender with any material information) in connection with the loan evideaced by the Note, including,:but not-limited
to, representations concerning Borrower's occupancy afihe'Priperty as a principal residence. If this Security Instrument is on a
leasehold, Borrower shail comply with all the provisions of tha lease, If Borrower scquirés fee title to the Property, the
leasehold and the fee title shisll not merge unless Lsndsr agrees 1o Wa-merger in writing

7. Protection of L s Rights in the Property. If Borrowerails to perform the nts and agreements contained in
this Security Instrumeat i o legal proceeding that may significantly affec ¢ ights in the Property (such as a
proceeding in bankruptc far condemnation oriozfeitlive or to eaforce e tions), then Lender may do and
pay for whatever is nec ¢ the value of tderProgerty and Leader’ Property. Lender’s actions may
include paying any sui at, appearing in court, paying

\8
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall- become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeat.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverago required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivaleat to the mortgage insurance previously in effect, at a cost substantially equivaleat to-the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivaleat mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower whea the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Lossn ;gs:zgg
Form 3016 8/80
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payments may no longer be required, at the option of Lender, if mo'rtgage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer nppmved by Lender again becomes available and is obtained, Borrower shall pay
the premiums reqmred to maintain mortgage insurance in effect, or to provide a loss reserve, until'the requirement for mortgage
insurince ends in'accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Leader or its ageat may. make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior-to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Leader.

In the eveat of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to' Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security lnstmmmt immediately before the taking, unless Borrower and Lender otherwise agree in writing; the sums secured by
this Security Instrument shnll be reduced by the amount of the proceeds multiplied: by the following fraction: (a) the total
amount of the sums: secured' immediately before the. taking, divided by (b) the fair market value of the Property immediately
before the taking:. Any balance shall be paid to Borrower.-In the eveat of a partial taking of the Property in which the fair

. market value of the Property immediately before the takmg is less than the amount of the sums secured immediately before the

taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the suims secured by thm Secunty Instmment whether or not the sums are then due

m;f the Propert)i:;sl;a tice by Lender ondernnor offers to make an
award or settle a ¢ 0 he date the notice is' given,
Leader is authorizad to col wc%ﬁrm& ati f the Property or to the sums

secured by this Security In: mm

Unleus: mem;l& N ILE[I.;Aaﬂl‘D! rincipal shall not extend or
postpone ue o 1 and 2 or chan it of such payments,

11. Borrower Not Reles Fgm'e&%ﬂﬁm# bt WY ‘éPES&E%n‘gR ime for payment or modification

of amortization of the sums seciired by (hid &Jdiﬁ feuchy Qendsr g any succes:or in interest of Borrower shall
not operate to release the libility of the ongmnl Borrower or Borrower's successors in interest, |cader shall not be required to
commence proceedings ageinst any successor in inlerest or refuse to extend time [ 'meat or otherwise modify amortization

of the sums securediby this Securityfinsiumentiby reason of anysdemand madenby, the original Borrower or Borrower's
successors in interest. Any forbearance by Leader i xercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants: and agreements: of this:
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject-to the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint aad several. Any Borrower who co-signs. this- Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey. that
Borrower's interest in the Property under the terms of s Secunityfinstrument; (b) is not personaily obligated to 'pay the sums
secured by this Security Instrument; and (c) agrees thatd.cuder and €o¥ other Borrower may agre 0 extend, modify, forbear or

make any accommodation: cegard to the terms of this Security Iaftrument or the Note without that Borrower's consent,
+13, Loan Charges. a0 sosured by this-Security Instruraent is subject to 2 1« sets maximum loan clinrges,
and that law is finally int (hat the interestopiottier loanicharges collected o ected in connection with the
loan exceed the permitted (x) any such loaw CHATEE ehall be reduced by acessary to reduce the charge
to the permitted limit; an Ircady“cotiected=from-Borrower which ed limits will be refunded to
Borrower. Lender may choose o make this sefund by reducing the princigal owed under the Note or by making a direct

payment-to Borrower. If a refund reduces. principal, the reduction will be treated as a partial prepayment without any
pn:payment charge under the Note.

.14, Notices. Any notice to Borrower provxded for in this Security Instrumeat shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or.any other address Borrower designates by notico to Lender. Any notice to. Lender shall be givea by first class: mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Leader when given as provided in this paragraph,

15. Governing Law; Severablhty. This Security Instrument shall be governed by federal law and the:law of the
jurisdiction in which the Property is located. In the event that any prov:sxon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provnslons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumcnt 6 1273
DPS 1
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17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property. or any interest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Leoder's prior written: conseat, Leader may, at its option, require immediate paymcat in full of all- sums secured by this.
Security Instrument. However, this option shall not be exercised by Leader if exerciso is prohibited by federal law as of the date
of this Security Instrumeat, '

If Lender exercises this option, Lender shall give Borrower notice of accelesation, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrowér must pay. all sums secured by this
Security Instrumeat. If Borrower fails to pay these sums prior to the expiration of this period;: Lendes may invoke any remedies
permitted by this Security Instrumeat without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower -meets -certain conditioris,. Borrower shall have:the-right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier, of: () 5 days (or such other period as
applicable. law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in:this
Security Instrument; or (b) eatry of a judgmeat enforcing this Security Instrument. Those conditions are that Borrower: (a) pays.
Lender-all sums which then would be dus under this Security Instrument and the Note as if no acceleration had' occusred; (b)
cures any default of any other covenants or. agrecmeats; (c) pays all expenses- incurred in' enforcing: this Security Instrument,
including, but not-limited to, reasonable attomneys’ fees; and (d) takes such action a8 Lender may. reasonably: require to assure

that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums-secured by

this Security Instrumeat shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and-the
obligations secured:hereby shall remain fully effective as if no acceleration had occurred, However, this.right to reinstate shall
not apply in the case of accelerati ] h17

19..Sale of Note; C ‘The Note or & g together with this Securit
Instrument) may be sold on e .H Qﬁm&ﬁ‘i& gale'n chﬁnge in the eatity (knowrx
as the "Loan Servicer") tha 7 ts m mm sent, There also may be one
or more changes of th; tl;oz - ‘mﬂ)‘l‘;ﬂcj change of 1 Servicer, Bon'owe)r’ will be
given written notice of the chang i icable [he notice will state the name and
address of the new Loan Sepvices m‘gﬁm %ﬁ%ﬁ‘:ﬁﬁgﬂndﬁn tice will also contain any other
information required by-aplicable law. the Lake County Recorder!

20. Hazardous Substasices, Borrower shall not cause or permit the presence, use, disposa!, storage, or release of any
Hazardous: Substances on or inthe Propeety. & hall pot do, ‘mor alk ne else to do,.anything affecting the
Property. that is in violation of any Eavironmental Lavw, The p eding two sentences'shall mot apply to the presence, use, or
storage on-the Property of small quantities of Hazardous Substances that are gencrally.recognized to be appropriate to normal
residential uses and to maintcnance of the F'ropery.

Borrower shall promp!!y give Lender wiritten potice of any investigation, claim, demand, |awsuit or other action by any
governmental or regulatory agency or privata party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowiedge. If Borrowe: leams, oris notified by any governments! or regulatory authority, that

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actioos in accordance with Environfieatal Lo

As used in this paragraph 20, "Hazardous Subsignces® are thosc substances defined 25 tofic or hazardous substances by
Environmental Law and | ilowing substances: 5ga50line; [keroseSe: other flammable o ¢ petroleum products, toxic
pesticides and herbicides, alvents, materials-coptaining asbestoe: or formaldehyds, oactive materials. As used in
this paragraph 20, "Envis sw” means federalhlaws and dawz of the jurisdic the Property is located that
relate to health, safety or ¢ veoteastion. )

NON-UNIFORM C( wcowar and ender firthes covenant o1 :

21, Acceleration; Ranedies. rLeiuei Shinll §ive ROLUCE L0 DOITOWES Pl ior Lo acceleration following BOI'I‘OWﬂ"S breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right-to reinstate after acceleration and the right-to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, incdluding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisemeat. 3016 ‘9";;3
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togethier with this

| Security Initriment, the covenants and agreeimesits of each such rider shall be incorporated into and shall amend and supplement _

the covenants and agreer t3 ) : ty Instrument,
[Check applicable box(es pcument 1s
[X] Adjustable Rate [_] Condominium Rider amily Rider
Gradusted Payn - NOIIk Red &ly Payment Rider
Balloon Rider .| Rate Improvemeat Rider | d Homie Ridér
V.A. Rider This Dotulisuwrrd) gpeting property of

the Lake County Recorder!

@Y:SIQNING BELOW, Borrower accepts and grees to (ha terms and covenants contained ia:this Security Instrument and:
in any rider(s) executed by Borrower and recorded vvith it

Witnesses:
A gq)/ |
' e gzﬁé o}ﬁ/{ﬁ < P—
; Social Security Number

IR (e

[AK -Boirower

.(Seal)
owen 10 -Borrower
Social Security Number 1al Securit
STATE OF INDIANA, LAKE County ss:
Onthis 14TH day of MAY , 1993 | before me, the undersigned, a Notary Public in

and for said County, personally appeared: . . ‘
MICHAEL L. HOLUBIAK AND BETHANN L. HOLUBIAK, HUSBAND AND WIFE

et

B _,a:_xii ackriowledged the execution.o the foregoing instrumeat,

WITNESS my hand and official seal.

My Commission Expires:
DECEMBER 16 1994

L
MY RESIDENCE IS NEWION : . ; L
This instrument was prepared by: S@m M. BRISTOW V | B [ ":1:)’ o P8 1275
@D, 6RIN) w101 ' Pege 0 ot 8 "’«\5‘0; o Form 3016 9/30
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FIXED"’ "'DJUSTABLE RATE RIDER . 056625
; {10'Year-Treasury:Index’=: Rate Caps)... ..l

THIS FIXED/ADJUSTABLE RATE RIDER is made this 14TH day of MAY ' 1893

-and is Incorporated lnto ‘and shall be deemed to amend and supplement:the Mortgage, Deed of Trust or. Security Deed (the
"Socurltv lnltrumont") of the same date given by the undersigned (the “Borrower*) to secure Borrower's Fixed/Adjustable
; ‘Rate Note (the “Note*) to
: LAKE MORTGAGE COMPANY ' INC. , AN INDIANA CORPORATION

(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

7131 LINDBERGH AVENUE, HAMMOND, INDIANA —4’63’2'4"‘//7@-7’773/ 46323
(Property Address). ",ﬁ)(// 7////0/
THE NOTE:PROVIDES FOR'ONE:CHANGE:IN THE BORROWER'S INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS- In addition to the covanants and agraemants mada in the Sacyrity Instrument, Borrower
and Lender further cove

A. ADJUSTABLE R# s ¥ PAYWENTEH

The Note provides f: fixed interest rate of «2500 2 ovides for a change In the

initial fixed rate; as foll TNQ 9 (N; AL'
4. ADJUSTABLE IN' MONTHLY- PAYME CHANGES

(A) Change Date Thxs Document 1s the property of
Tha initial fixed interzst rate | wllme@aku(poﬁnwneqjom , 2000 , i
which is called the “Chargq Date.” !
(8) The Index

At the Change Date, my interest rate will bs based on on Index. The ®Index” is the weekly average yield on United
States Treasury securitics adjusted to a constant maturity of 10 years, as made avallable by the Federal Reserve Board.
The most recent Index figure avail as of the date 45 days before the Chan called tha "Current Index.”

If the Index is: no lon ovaluble, tio Note Holder will choose a new index that is based upon comparable information.
The Note Holder will give me nctice of this choice.
{C) Calculation of Chang
Before the Change Dato, the Note Holder will calculate ‘my new Interest rate by adding TWO AND

ONE HALF percentagseintiéh, 2.5000 %) to the Currant Index. The Note Holder
will then round the resultof this addition to the neqmst one-etuh "E;of one percentage point (0.125%).. Subject to the limit
stated in Section 4(D) be this rounded amount w,"[ be my new -mb?est rate untii the M Date.

The Note Holder wil latarmine the amoumt of tha. montbly payment that would ficient to repay the unpaid
principal that | am expe 'e at the Change ‘htc in full on theMaturlty Dzte st terest rate in nubstantlllly
equal payments. The re fc ‘lon will b&,}ho mw;momt of my monthl

(D) Limits on Int at Lerir it
The interest rate | ar ¢ at 0 %, which is'called the

*Maximum Rate".,
(E) Effective Date of Change
My new interest rate will become effective on the Change Date. ! will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date.
(F} Notice of Change
The.Note Holdor will deliver or mail to me a notice of any change in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telsphone number of a person who will answer any question | may have regarding the notice.
BY: SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Fixed/Adjustable Rate

Y Mol AR s Cthaie K W ens

MICHAEL L. HOLUBIAK ~Borrower BETHANN L. HOLUBIAK Borrover
(SEAL) (SEAL)
-Borrower Borrower
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