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THIS MORTGAGL("Suumy Inslrununl")lsp\u) on MAY 14TH, 1993 . Q
The mongagoris  JERRY ¥ERSHNER ANDVARY KERGHNE . 3

PEOE 4 el?a? %ﬂl}}g&t&&x. ) Instrument is given to '.Eo

Al

which is organized and e, N@MEEB@%AFM. ) , andiwhose address is
9204 COLIMBIA /VENUIT HINSFBcddtatlis the property of

- QMD%% ()(/‘{)gnty Fledandigmbwer owes |cider the principal sum of

Dollars (U.S. §  41,000.00 ). Thistdebtisevidenced by-Bomrower's note dated the sime date as this Security
lnsuumcnl ch& which providesghor Montilyp:vineiis, Withdie 0IEdebl. il paid ealicr, due and payable on

2003 This Securiy Instriment seeurcs (o Lepders () -the repayment: of the debt
evidenced-by the Note, with interes Frall renewals. cxtensions and modilications of lote: (b) the payment of all other
sums, with interest, advapced under patagaoph 7 o prorcet the security of this Seenriny strument; and-(e) the performance of
srecimCigs under this Security Instrumont and the Note.  For this purposc, Borrower does hereby
eribed pro; atedin LAKE

Borrower's covenants ant

mortgage, grant and convey o Lender the fullowing ¢
County, Indiana:

LOT 2, BLOCK 2, LAKR ADDITION TO HAMMOND:AS/Broun
IN PLAT BOOK 17, PAGE 6, IN LAKE coung@/’ NDLA: ’{;
2
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TOGETHER WITH all the improvements now or hereatter erected onthe propenty, and all easements, appustenances,
s fiatures pow or hereafter o part of the property. AlY replacements aid additions shall also he coversd by this Security
Instriment. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER- COVENANTS that Borrower is lawfully seised of the estite hereby conveyed- and has the right 1o
mortgage, grant and convey the Property and that the Propesty is unencumbered, eacept for encumbrances of record,
Borrower warrants and will: defend generally the title 1o the Propenty against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national- use and- non-unifor covenants with
limited variations by jurisdic't,iun to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes aad Insurance, Subject to applicable Law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until- the Note is paid in full, a sum ("Funds") for: () yearly
taxes andiassessments which may attain priority over this Security- Instrument as a lien on the Property: (b) yearly leasehold
payments-or groundirents ‘on the Property, if anys (¢) yearly hazard or property insurance premiums: (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, il any; and-(£)-any sums payable by Borrower 1o
Lender, in accordance w .

! { mee premiums, These
items are called "Escrow H any time, cojieet and iidei-ynds 1 exeeed the maximum
amount a lender. for a I } ‘lm dcmm 3w . under the federal:Real
Estate Settlement Proced 1974 as amended fronitime to time, 12 U,S.C, § 264 ESPA"), unless another
law that applies to the I A N@% ﬁﬂﬁ.ia A. et i wls inan amount not -
exceed the lesser amou W iy st the anionnt o Tunds " dae on he bais wodat and reasonable

estimmttes of expenditure: u Tl’ﬁS‘Ddeﬂi’é{\t‘is thelﬂx?plemlk}f

The Funds shall be pchd wdmmeinstittnon whose deposits e i \ vl e noy instrumentality, or entity
tncluding Lender of ey s stch ;nt]wnlyake i@mjntyﬂnec(l)mdﬁm!n. Pendes Hoapply the Funds to pay
the Eserow Irems,  Feslerfmay nor charge Borroseer Tor holding and applyving the Funds: annually analyzing the escrow
account, or verilving the Bserow Hems, unless Eender piys Bortower interest on the Funds and fapplicable law permits
Lender o make such a charge. 1 Lt wire 14 o pay e charee [for an independent real
estate 1ax reporting service ased by Kenterin connection with thisdoansuntess applicablefawsprovides otherwise. Unless an
agreement is made or applicable Lo requires interest o be paid. ender shallnot bereguired fo pay Borrower any interest or
carnings on the Funds, Borrower an nder may agree in writing, howe et that Lall be paid onthe Funds, Lender
shall give to Borrower, sithout ehargeean tnnual accounting of the Fands. show ingeredits and dehits 1o the Funds and the
purpose for which each ebit to the Funds was made. [The Fundsare pledyed as additional seenity for afl sums secured by
this Security Instrument,

If the Funds held Lendeipesceed the amouats permitied, 1o-0¢ held by applicable avw, Lender shall account 1o
Borrower for the excess Fupds in accordance with the reauiteients of applicable law. Af the amognt of the Funds held by
Lender atany time is nel sufficient o pay the Escrowsston s iebesdue. Lender miy so notify Borower in writing, and, in
such case Borrower shall pay o Lender the unmln%@ cessiy tseriahe up the deficiency. Bprrower shall make up the

=t

deficiency in no more th: <lve monthly paymentsiiwlenders sola@iscretion,

Upon payment in | i1 sums seeured by Hs SecifsElnstaEent, Lender shall i refund to Borrower any
Funds held by Lender. waragraph 21, Letgd@RShiicquirasiell the Propuiy. 1 rior 1o the acquisition or
sale of the Property, sh »Jurids held: by Sl tHallifat of acquisiiio credit against the sums
secured by this Security e, INDIANR,

J. Application-o f¢ Applicabie RS vides othery ise ceived by Lender under
paragraphs 1 and 2 shall ] ' { y amounts payable under

paragraph 2; third, to interest due; fourth, to principal dues and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall-pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations i the manner provided in pasagraph 2, or it not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furish to Lender all notices of amaounts to be paid under
this paragraph. 1 Borrower makes these payments directly, Borrower shall promptly furnish o Lender receipls evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good-faith the
lien by. or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained. in the amounts and for the
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeet to Lenders
approval which shall not be unreasonably withbeld, 1f Borrower fails to maintain coverage deseribed above, Lender may,
Lender’s option, obtain coverage fo proteet Lender™ rights in the Propenty in accordance with paragraph 7.

Al insuranee policies and renewals shall be acceptable o Lender and shall include a standird montgage cliuse, Lender
shall have the right 1o hold the policies and renewals, 11 Lender requites, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal natices, W the event of loss, Borrower shall give prompt notice to the insuranee carrier and
Lender. Lender may mihe proof of Toss it not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lenders seearity is not fessened, If the
restoration or repair is not economically teasible or Lenders security would be lessened, the insurance: proceeds shall be
applied 1o the sums seeured by this Security Instrument, whether or not then due, with any escess paid 10 Borrower, [
Borrower abandons the Propenty, or does not answer within 30 days a notice from Lender that the insuranee cirrier has
offered 1o settle a claim, then Lender may colleet the insurance proceeds. Eender may use the proceeds o sepair or restore
the Property or to pay sums secured by this Seeurity Instument, whether or ot then due. The 30-day period will begin when
the notice is given,

Unbess T ender and Borrower othierwise agree i witing, any application o proceeds o principal shall not extend or
postpone the due date of the monthly payments referred to-in paragraphs 1 and 2 or change the amount of the payments. Ir
under.paragraph 213 the Property is acquired by Lender, Borrower's right to any:insurance policies and proceeds resulting

4 [ TR -1 “ . -+ L . s 199

® oLt .

from damage to the Proy HSiT h ! : sums secured by this-Seeurity

Anstrument immediately |

¢ (]
6.  Occupancy, P K J;)@(Dum@nﬁ' e oy r's Loan Application;
Leascholds, Borrower s establish, and use the Property as Borrower's pring ¢ within siaty days after
k
OUIC

the execution of this Sec N@T‘@ﬁ‘ @l PApEIEs ¢ rincipal residence for at
least one year after the al” ocelipanc¥y wttess Letitle riSe qgre

iP Wwriting 1 consent shall not be
unreasonably withheld, or unkess FRISREIIME S FY N SEE ig“th@“tbi"f) 'Effy”ﬁf “ contral. Borrower shall not
destroy, damage or impaicthe Peoperty, 'llln\’ltFlL‘ Propepty 10 deteriopfie, ortommir wasichun i Property. Borrower shall
be in detaalt it any forleiturediction ol Qchﬂkﬁ'l ARy 'ﬁﬂﬂl’dﬂ!ﬂm that incb.enders good faith judgment
could resuly in forteiture of the Property or otherwise materially impair the lien created by 1his Sceurity Instrument or
Lender's security interesl, Borrower mavienre stehen defmii and geinssae, as providedSinparagraph |8, by causing the action
or proceeding 1o be dismissed with o _guling that, o Jenders good Gt deermingtion, prechides forfeiture of the Borrowers
interest in the Property [or other mteriil=impainment of the ficnfereaivd by this - Secusity mstrument or Lender seeurity
interest. Borrower shall also be i default i Borrower, during the loa application” proeess, dave materially false or
inaceurate information or stalementsyio |ender tor failed o provide Lender withrany i gl informiation) in connection with
the loan evidenced by [he Note, ineluding, but not lmited” o, represeniations coneeming Borrowery occupaney of the
Property as o principal residenee. 1 ihis Seourity Tustament is on'alesschold, Borrawer shall conply with all the provisions
ol the lease, T Borrower acquires,| io the Praperty. the les ikl the fee title shall notmerge unless Lender agrees
10 the merger in writing.
7. Protection of Lender's Rights in the Propg
cantained in this Security Tostrument, ar there is ;u

prower [ails 1o perform the covenants and agreements
that may significantly altect Lenders vights in the
ot forfeiture or o enfow laws or regulations), then

Prapetty (such as a proceedige incbnkiuptey. proba
2ol the Property N orights in the Property.

Fender niny doand pans Jrever s necessan

rolect the i

Laenders actions miny g oy sums ek e IR proonty o W v dnstrument, appearing
i COUrt, Pay Ing 1easond Vet and cnte g i e P 10 tahe 1w Fender may tahe action
under this paragraph 7, 1 W have 10 do so o

Any amounts disht pnder this paré “"'( I became addi orrower secured by this
Security Instrument, Un hendCTHATCe 10 OUICT TCTTS OF Py eH all bear interest from the
date of dishursement ar the Note vale and shab-be-payablewith-dnterestupen notice fron Lende “1o Borrower requesting

payment.

8. Mortgage Insurance. 11 Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect, 1 for any
reason, the mortgage insurance coverage required-by Lender fapses or ceases to be in effeet, Borrower shall piy the
premiums required 1o obtain coverage substantially equivalent to the mortgage inswranee previously in effect, at a cost
substantially equivatent to the cost to Borrower of the mostgage insurance previously in effeet. from an alternate mortgage
insurer approved by Lender. 11 substamtially equivalent mortgage insurance coverage is not available. Borrower shall pay 10
Lender each month a sum equal 1o one-twelith of the yearly mortgage insuranee premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect, Lender will aceept, use and retain these payments as aloss reserve in licu
of mortgage insurance,  Loss reserve payments may no longer he required, at the option of Lender, il morgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintin morigage insurance in effeet, or (o provide «
Joss reserve, until the requirement for mortgage insuranee ends in accordance with any written agreement between Borrower
and Lender or applicable law.,

9, Inspection, Lender or its agent may make reasonable entries upon and inspeetions of the Property. Lender shall
give Borrower notice at the time of or prior o inspeetion specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection-with any
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condeinmation or other taking o any pint of the-Property. or for conveyance m liew of mmlcmn.umn e heseby assigned and
shatl be paid to Eeader,

o the event of ot king of the Prapesty, the proceeds stiadl be applied 1o the sums secured by this Seeurity;
Instrament, whether ornot then due, with any excess paid 1o Borrower, hn the event of o partial taking of the Property in
which the fair market value ol the Praperty inmediately betore the taking is equad to or geeater than the nowt of the stuns
secured by tris Security Tnstrament imnrediately before the king, unless Borrower andtEender otherwise agree in writing,
the sums secured by this Seeurity listrument shall-be mhnmhh_\' the amount ofethe proceeds multiplied-by the following
fraction: ¢ the total smount of the sums secwred:immediately before the taking, dividedsby (b) the fair-market- viilue of the
Property immediately before the taking.  Any balinee shall be spaid to Borrower. I the event of a partial- taking of the
Property in whieh the fair market value of theilProperty immediately betore the wking is-less than the amount of the sims
seeured immediately before the tahing, unless Borrower andzlenider otherwise agree i writing or unless applicable law
otherwise provides, the proceeds shall:be applied to the sums seeured by-this Security Instrument:whethenor not the sums are
then due,

I the Propenty is abandoned by Borrower, or if, after notice by ltemder 1o Borrower that the condemnor offers to-make
an award orsettle aetaim-for damages, Borrowerifails to respond to fiender within30 days after the dite the notice is given,
Lenderids authorizedtto collect and apply the procecds, at-its option, citlier-10 restoration or-repair of the Property or to-the
swmy sectired Bythis Sceurity linstrument, whether ornotithen due.

Wnless tender andiBorrower otherwise agree in writing, any application of proceeds lmpluu;pullsh.nll not extentliar
postpone the due date:of themaoisithly nu\'mmn\ relerred tosin e raphs JEand 2or ehanee thie amonnt of such payments.

11, Borrower N * time fon paymentaor

amadification of amoriz
ofiBorrower shallinot «
shalltnot Be required 1o
otherwise modity amon
Borrower or Borrow e
witiver of oe prechude the ey

- DR
NOTOFFEICLALL
i} “"ﬁl\;(ﬂl}ll;n'g\t;‘t”;ls\ ‘t \\e . mll:bm é“ 1w Nn-

ny sticcessordn interest
sors in"intereSt. ALender
whitime for paymentior.
nd made by the original
rremedy shall not be

12, Suceessors ani Ihc CON eI
Security [nstenment. sh

paragraph: 17. Borrowe

andragreenents ot this
eet todhe provisions of
b co-signsahis Sceurity

m('l';:l'l‘\:lll;\‘\tlp:¢‘m‘l ll(lq\(ﬁh lhR%?lé!}S l('i“. Borrower,

coverimts ind wuclncnl\ xhull be joing: .nul several, Any limm\\ch

Instrument Butdoes not exeente the Note: (a) i i Tithis Sectritvdinsteumct It mostgace, grant and convey thats
Borrowers interestin the Property wider (D¢ 18isee | assSeCurity Lasiaimants (1) isioispersonall I»Ilg.llcdlln pay the sums
seeuredtby this Security InStremen s and (e ragrees thatshender qid any oiher Borower nay agree 'c\lcud‘imu(lll\' lorhear
or niike any accommadations it regardiio the s of (his Seeurity Instevment orae Nae witlionmthat Borrowerds.
conseiil,

Bk Iaiiih Ghaiges. 1 thetloan secaped by (his Seeurity nstiument is subjeet tora law whiclisets maximuim loas
charges, antthat TS ds Coglly dnerprered sosthatsahe interest o other Join eharges colléeted ortoihe collected inreonnedtions
withhe loan exceedithe permitied Alien: @y suchsdog ceashall be redueet bysthe amountmecessary toreduce

limitz andl (b) any. sums alicadV collected fromy Borrower-whiclexeeet
sclunded totBorrower, |_codermay ehoose iomake this cclgtBzeducing the prineipal-owed une
sdiredtipayinent to/Borros ¥ awrefupdireduces siprin@pateintretinon willlbedreatedas o pi
iprcp{\_\'mdmféh‘:n'gc under fie Note,

qhercharge to° lhc permi rermited dimits=willde
the Note oreby nuiking

Awepayment without-uny

14, 'Notices,  An ite torBorrower providytAor madEs SEETE Y Anstrument slinll7he ) Byedelivering it or by
smailing inbyatirspolass: s applies |h|c'l.|wnu|uuc~ st iy eies mulmd Fhesnotive directed fogthe mpcny
Address:or .mvmlhcu il wwer designites BYESMOTIEROIIERIES. Any notice 10 4 the giveintby first class
ailito Lenders .ukhg.x or iy other adcressicitlontbsiyi: ies by noticy Any. noticeiprovidediior
sinvithis Secutity fhnstrin Htoshave st to Borroive: renvas providedbingthis

sparagraph,

15, Governing dluw; Severability, federal 1w antl thedlawe of tlie
Jurisdliction nr\\'hulmhul’mpcnl)‘m Tovatedt hmhoacvcm it oy pmwsum on cliuseiof llns"Swum) Instrument:orithe* Noie
contlicts with applicable Jaw, suchreonflier shallinor affect other provisions afithisSee urity Instrument or the*Noge: \vhwh i
be given eftectbwithout the conflicting provision, 1o this end the provisions of this Seeurity Instrumenteand the Note are
(lccl.lrcd tvbe severible,

16, Borrowen's Copy, Borrower shallibe given one cantormed copy ofithe Note and of this Seeurity Tistivinent,

17, leanster-ofhe Propertytor.a Benefieial Interestin Borroswer, 1Fall or any part of the I’mpcll\' OF iy intérest i
itFis solil or wansterred (or il benelicial interestindBorrower is sold omtransterred and Borrower is; lllol- arnatural Jerson)i
without lenders: prior writiensconsent,ilenderanay, wieits option, vequire inmedidte paviment insull of all sums securediby
this Security Instraments However, this option shallnot be exercised:by Lender iffexercise isiproliibitediby federi) Taw as of
the dite of:this Sceurity Instrument,

A1 ender exercises this optionalender shalligive Borrowernotice of aceeleration. The-notice shall provide a period,of
not Jess:than 30.days fronnthe date-the notice is delivered or miled within whiclitBirroswer must pay all sums securediby ihis.
Security Thstruments T Borrower<fails 1o pay ahese sums prior to-the expiration of#this period. Lender may invoke any
remedies permitted!hy ks SecuritysInsirament without further notice or demiand on-Borrower.,

A8 Borrower's Right todRéiistite. 11 Borrowes meets certains conditions, Borrower shall have the right o have
enforeement ofthis Seeurityilnstrament discontinued ateany.time: prior-to the-carlier of: () 5 days (or suchtother periodtas

“
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applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instriments or (h) entey of a judgment enforcing this Seeurity Instrument. Those conditions are that Borrower: ()
pays Lender all sunis which then would be due under this Security Instrument and-the Note as if no acceleration had
oceurred; (hy'enres any default of any other covenants or agreements; (¢) pays all expenses incuried in enforcing this Security
Instrument, including, but not limited 1o, reasonable attorneys” fees: and (d) takes such action as Lender. may reasonably
require to assure thint the lien of this Security Instrament, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Seeurity Instrument shall continue unchanged,  Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effeetive as if no aceeleration had occurred. However, this
right to reinstate shall not apply in the case of aceeleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) miay be sold one or more times without prior notice 1o Borrower, A sale may result in o change in the entity
(known as the “"Loan Servicer”) that collects monthly payments due under the Note and-this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to i sale of the Note. IF there is @ change of the Loan Servicer,
Borrower will be given-written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servieer and the address to which payments should be made. The notice will
abso contain any other mformation required by applicable i,

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in-the Property,  Borrower: shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property 1 } be appropriate to normal
residential uses and ton

P Ly, °
Borrower shall pre .ﬂﬂﬁumﬁnﬁdﬁ el it or other action by any
governmental or regula ¢ ape party involying the Propecty apd any | T, stance or Environmental
Law of which Borrow " N refl | wird 18hs, fr Al l'l!u; Y ernmental- or regulatory

I

authority, that-any reme other remediation of any Hazardous Substance affecting ihe " is necessary, Borrower
shall promipily take all neces<iry Rnadislbgersimaeondineg tlﬂdipifopcnty:nof

As used:in this paragfapha@0, *Hyzardogs Substapees” are (hosgst bstances deliped as foxic b hazardous substances by
Environmental Law ang! the t'ollowing.h#sl.tﬂﬁl‘.egm M‘}tx:&eﬁﬂlr. ﬂ:ﬁﬁmblc or toxic petrolewn products, toxic
pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldehyde, and radioactive materials,  As
used in this paragraph 20, “Environmental Law™ mcans fedoml laws - aws of (e Jorisdietion where the Property is located
that relate to health, safety oFenyirommental prodeetion;

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [olloy

21, Acceleration; Remedics. Tender shall give notice to Borrower prior to acceleration=following: Borrower's
breach of any covenant or agreeme! this Security Instroment (hut not privedoaceeleration under paragraph 17
unless applicable law provides otherwisc), The notice shall specify: the defaults (h) the actibn required to cure the
default; (¢) a date, not less than 3 days from the date the notieeis given to Borrower, by which the default must be

cureds and (d) that failure to e defautt on ar hetore the specified in the notice may result in acceleration of
the sums secured by this Seenrity Instrument. foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right (o reinst; i g in the foreclosure pro-

feclosure, If the default
nediate payment in full

ceeding the non-existence of defanlt or any othera
is not cured on or beforethe date specificd in théh

ol all sims secured by Security Instrument iis Security Instrument
hy judicial proceeding sl be entitled 5 e remedies provided in
this paragraph 21, ind! wol Tited to, 1 lence.

22, Release. Up s all sums secuged by I all release this Sceurity
Instrument without char

23, Waiver of Va 1 Feight of isement,
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24, Riders to this Sceurity Instrument, I one or more riders are eaccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as it the rider(s) were a part of this Security Instrument,
[Cheek applicable box(es)]

D Adjustable Rate Rider D Condominium Rider [}] 1= Family Rider
D Graduated Payment Rider D Planned Unit Development Rider [:J Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider [:] Second Home Rider

D Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses:
[ ]

__Docum Y, N\ Seal
RRY ﬂ‘:l\ \\ -lliSm:\\l'c?-

NOT OFFICIAL!
) "This Document is thépmggm [T N——
the Lake County ARV, VR Horrower
—— {Scal)
-Borrower
(Seal)
Borrower

STATE OF INDIANA,

fore me, the undersigned, o
;RSHNER

On this 14 (
Notary Public in and fo {

fthe foregoing instrument,

v

Witness my hand and official seal.

v (° teut RO 6;,18. 6)7 " - N
My Commission expires: 9 J ,
, . Y E ; ' E _,
RESIDENT - OF g 7 fC : COUNTY . 5(—»'{-‘ 'A-ZWV._-—éZ/ ’JA’V-

b P12 ABETH A EHLW Nutary Public
/1. A2 T

This instrument-was prepared by:

DANIEL W. MOSER, VICE PRESIDENT
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THIS 1-4 FAMILY RIDER is made this

1-4 FAMILY RIDER

Assignment of Rents

L4TH gy of  MAY, 1993

]

and is incorporated into and shatl be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to seeure Borrower's Note to

of the same date and covering the Property described in the Seeurity Instrument and oeated at:

2108 LINCOLN AVENUE, HAMMOND, INDIANA

lod FAMILY COVENANTS. 1n additonon

and Lender further

A ADDITIO]
described in the Se:
Property covered b
hereafter located:in
for the purposes o
extinguishing appa
ranges, stoves, refri
shades, curtains anc

PEOPLES BANK, A FEDERAL SAVINGS BANK

46394
[Property Addiess]

!

. Dcwmentis,.
Nﬂlmcml@m mgl l .‘.(||)l|1|.u.ucl.)lh::!l £u . {

’Fhls lebumeml in cohvecy opeirtioet . .

SUppPISng (n h# ¢¢ %llY!Rc Lé# ‘%_in wilter, <
is, seetrity andTaccessconlrol appardus, pramding, Biath wbs, wate

ators, dishwashers, disposals, v
win re iwhed

wiashers, deyvers, awnings, storm window
nets. i and atl W COVC

(the "Lender™)

curity Instrument, Borrower.

In addition to the Property
and shall also constitute-the
¢ nature whatsoever now or
ng. but not limited to, those
light, fire prevention and-
aers, water closets, sinks,
storm doors, screens, blinds,

s now or herealter attached:
be and remain a part ol the
y deseribed in the Seeurity
n this 1-4 Family Rider and

1o the Property, all
Property covered b
Insteurment (or the |
the Security Instrun

B. USE OF P|
use ol the Property
with all Laws, ording

¢, SUBORDI
Security Instrument

ditions
oregoin
Lis on

which. including replace
he Security Instrument.
chold estate i the Seeur
1 as the "Property,”
PERTY; CONMPLIANCE WITIH 1. gower shall not seek, agred to or make a change in the
its zoningrelssiticationzunless Lenderias agreed inswriting (o the ¢hange.  Borrower shall comply
es, regulitions and rcquit'cl\u‘ub;&}\'t}‘it’ aovernmentitl bady applicable to the Property,

LIENS. Except as

lected against the

D. RENT 1O}

which insurance is |

Nty and sweto, shall bewdecmed
Il of th ogether withthe /Proj
Instrun: aisehold ) are eterred

al law, Borrower shall

"J*n'.llctl byl
P 'cn\ s the ] i dﬁlcl S PEOE W o L

fow any lien inferior to the

1 l%unnm \Il.l. STl g.n\u;.uuc agiinst lition 1o the other hazards for

rm C()vcn.ud 5. ;:x'

E. "BORROV I “INS'IAI(I"”' IMMIF'II'I) GifornC leted,

F. BORROWLER'S QCCUPANCY - Unless—Lender—and-Bomower Oltherwise agiee i writing, the first sentence in
Uniform Covenant 6 concerning Borrower’s occupaney of the Property is deleted.  All remaining covenants and agreements
set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property, Upon the assignment, Lender shall have the right to
madify, extend or terminate the eisting leases and o exeeute new leases, in Lender’s sole diseretion,  As used in this
paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a leasehold.

I, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers 10 Lender all the rents and revenues ("Rents™) ol the Property, regardiess
of 1o whom the Rents of the Property are pavable, Borrower authorizes Lender or Lender's agents to colleet the Rents, and
agrees that cach tenant of the Property shall pay the Rents to Lender or Lender's agents, However, Borrower shall receive the

MULTISTATE 14 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrament

Form 3170 990 (page 1 of 2 pages)
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Rents unnd Gy Lender has given Borrower notice of defaull pursuant 1o paragraph 21 of the Security Instrument and (i)
Lender has given notice o the tenantis) tin the Rents are 1o be paid 1o Lender or Lenders agent, This assignment of Rents
constitutes an absolute sssigment and not ag assigniment or additional seeurit only.

It Lender gives notice of breach to Borrower: Gy all Rents received by Borower shall be held by Borrower as trustee for
the benelit of Lender only, to be applied o the sums seeured by the Seewrity Instrument; i) Lender shall be entitled to
calleet and receive all ol the Rents of the Properts @ iy Borrower agrees that each tenant of the Property shall pay all Rents
due and unpaid 1o Lender or Lenders agents upon Lenders written demand o the temant: (v wiless applicable faw provides
otherwize, all Rents collected by Lender or Lenders agents shall he applied first o the costs of king control of and
managing the Propenty and colleeting the Rems, including, but not Hined (o, attomey s fees, receiver’s fees, premiums on
receiver’s bomds, repair and maintenance Costs, insurnee preminmis, e, assessments and- other charges on the Propenty,
ard then 1o the sums seeured by the Security Instument; vy Lender, Lenders agents orany judicially appointed receiver
shall be liable to account for only those Rents actually received: and (viy Lender shatl be entitled to have a receiver appointed
1o Ghe possession of and manage the Property and collect the Rents wd profits derived from the Property without any
showing as 1o the inadequacy of the Propesty as seeurity.

I the Rents of ; wmaging ithe Property ad oft

collecting the Renty p“%mﬁmﬁi\is { ess ol Borrower to:Lender
secured by the Secu RIRITH 13 = 11116) a7,

Borrow er repres NE’T)\QF'FI‘G(:[NI;’ : Rents and has not and will
HOL pertonn any el W prodor el o T 1 S ] L O PRI

Lender, o Len Aok O dgiwchiciadly Htﬂ cil 'CHE! ¥;6 e Tl ] et upon, tiahe control of or
nrvntain the Moperty F .ul«h- ‘.\%HQEH.\“#&- :.\El tﬁ-luyt l«pl atdwer, dlowever, o

Udery or Lender’s agems or

Judicully appomned rCoeivCr, iy e Lakms(}ﬂluﬂtyhuﬂﬁﬂrdﬁli!upplic:uinn Rents shiadh ot cure o waive

any default or invaligardany other right or remedy off Lender. This assignment of Bents of th roperty shall terminite when
alt the sums secured by the Seevritsnstruprent are gt in ful)

L CROSS-DEFAUREPROVISION, Boow s defiin e biesciunde r any nole of agreement in which Lender bas an
interest shall be a breacivunder the'Security Instrument and! 1.ender may invohc ol the remedies permitied-by the Seeurity
Instrument.

BY SIGNING BELOW B arrower aceepts and agreesio the terms and provisions contained in this 1-4 Family Rider,

U&M Vi) w/%/”‘/l (Seal)

JERRY’ KERSHNEK “orrower

N\
. -»\\\(\91 Lo e K ‘AA_I \E ‘(I
MARY KERS! {ER @ A -lhsrsrm\!c%
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