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gAY, Jo.o MORTGAGE

THIS MORTGAGE ("Security Instrumem") is given on May.7,.1993,
The is FERALP A.-DUDZIK & JOAN B: DUDZIK, Husband and Wife: ("Borrower"), This Security Instrument
is given'to Calumet Securities Corporation; whrch is organized and existing under the laws of the State of Indiana, and whose
address is:P. O, Box 208,

Borrower owes: Lender tl Document 1S

Elghty Thousand Eight I dollars (U.S.$80,800.00),
This debt is evidenced by ma‘wm EJMIBO: ™N hich provides for monthly
payments, with the-full de m @;ﬁ) ument secures to Lender:
(a) the repayment of the m %m%%wﬁi#éﬁ&a xts&ﬁ‘o. nd modifications of the Note;
(b) the payment of all othcr sums; with ot preied! the sccurity of this Security lmtrumcnt'
and () the performance orrower s Covenants and agrecments undcr this Sccurlty Instrument and the Note. For this | purposc,
Borrower docs héfeby ior1gage, grant and convey to Lender. the following described” property located in Lake, Indiana:
LOT 3; BLOCK 7 IN PHEASANT HILLS ADDITION, UNIT 2-B TO THE TOWN OF DYER, AS PER PLAT
THEREOF, RECORDED.IN PTAT BOOK 41 PAGE 12;IN THE OFFICE OF THERECORDER OF -LAKE.
COUNTY, INDIANA,
which has-the address-of 2639 Hurt 5t
iyyer, Indiana 40311 e
("Propetyaddress”) YR 4
SR VL) "‘7 — m -{.4
TOGETHER WITH all the improvements ngwoshereafienareeied on the propesty, and « asc}ncms ap%nnenanws,

O

and fixtures now or:here a.part of the propergy x All replacemeris and additions st coyercd by.thls Secumy
‘Instrument. All of the for referred 10 in thigiSecurity Instrun c@ as the "Property.” I
BORROWER ( TS that Borrowes is: awfull);;ersgd of the estaic ki 'ycp.and has>the right 10.-
mortgage, grant and conwe rand that the Pr’é@ jeumbered, cxcop nees of record. Borrower .
warrants and will defend » (0 the Properiy #ginst all claims ‘to any:cncu_mbram o[
record, e o z

THIS: SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with.
limited variations by jurisdiction:to constitute a uniform sccurity instrument covering real property.

INDIANA--Single--Fannic Mac/Freddiec Mac UNIFORM INSTRUMENT

Wasatch Document Systems, Inc. .
Borrower’s lnlllal)/g. A“?/ VOJJ )
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UNIFORM COVENAN'S, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shull prompily pay when due the principal.
of and interest on the debt cvidenced by the Note and any prepayment and late charges due under:the Note.

2.Funds for Taxes and Insurance, Subject to applicable law or to a wrilien waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in (ull, 8 sum ("Funds") for: (a) yearly taxes and assessments
which may attain priority over this Security Instrument as a lien on the Properly; (b) yearly leaschold paymenis or ground rents on the
Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood-insurance premiums, if any; (¢) ycarly morigage
insurance premiums, if-any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8; in lieu
of the payment of mortgage insurance premiums, ‘These items arc called "Escrow ltems.” Lender may, 4l any time, collect and hold Funds
in an amount:not to exceed the maximum amount a lender for a federally related mortgage loan.may require for Borrower's escrow
account under the federal Real Estate Scitlement Procedures Act of 1974-as amended from time to time, 12 US.C. § 2601 et seq.
("RESPA");: unless anothcr law that applics to the Funds sets a lesser amount. 1f 0, Lender may, at uny time, collect and hoid Funds
in an amount not to éxceed the lesser amount. Lender may estimate the amount of Funds due on' the basis of current data and
reasonable estimates of expcndilures of future Escrow Items.or otherwise in accordance with applicable law.

The Funds shall:be held in an institution whose deposits are insurcd by a federal agency, instrumentality, or entity (including
Lender, if Lender:is such an institution) or in any Federal Home Loan: Bank. Lcndcr shull apply the Funds 10 pay the Escrow liems,

Lender may not charge for 18 the Bscrow ltems, uniess
Lender pays Borrower inte o bl wever, Lender may require
Borrower to pay a one-time am mﬁm&»ﬂt«iﬁ uscd by 1ection with this Io‘:ayn. u?ﬂm
applicable law provides ol cesgrigreemeqt licable low reguigcs | : paid,. Lender shall not be
required to pay Borrower & St N?&T mmmmnl huwcvcr, that interest shall
be paid on the Funds, Len M give 10 Barrower, without chagge, ap annual accountin of il 1owing credits and debits to
the ‘Funds and:the purpose (07 YV e TREIRGHIGAS Raad lﬁé‘lﬂﬁs‘ﬁ%’p&g itional security for.all’ sums
secured by this Security Insifument,

If the Funds held by Lender cxccc%l%c%‘n%ltﬁ\% pcrmim.dtybc hc?d by upplicable law;" Lender shall account 10 Borrower for
the excess Funds in accord:nce with the requirements of applicable law, If the amount of the Funds held by. Lender at any time is not
sufficient to pay the Escrow ltems wh Lender me ify Bor in writing ch casc Borrower shall pay to Lender
the amount necessary to make up the deficiency. Borrover shall makedip the deficiency in no more than twetve monthly payments, at
Lender's sole discrclion

Upon paymenl in full of all'sums sceured by this Security Instrument, Lende promptly refund:to-Borrower. any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender; prior (o the acquisition o sale of the Property,
shall apply any Funds held by Lendcr atthe time of acquisition or salc as & ercdit against the sums secured by this Security Instrument,

3. Application of Payments css applicablc law providc rwise; all payments received: by Lender under paragraphs

land 2 shall be- applied fi
10 interest: due, founh to |

to any prepayment charges due under:the Note; second, o amounts pay
cipal due; and last, to any latg; chérgrzs dog under the Note,

¢.under paragraph 2; third,

4, Chnmes- ‘Liens. Borrower shall pay all taxes, SRSETICIIE, crargcs fines and impositions u11ributable to the Property which
may attain priority over thi *Instrument, and lcascuold ipayments ©r2round rents, if any. rower shall pay these obligations
in thc manncr provided in raph 25 »0r if not paid: ia;ihal manner, Bastewer shall pay them or firectly to the person owed
paymcm. Borrower shail't ¢nish to Lender alEnOtices 6f ameunisio be paid under (his 1. If Borfower makes these
payments directly,- Borrowt "urnish to Lendes receip!s cvidencing the pe:

Borrower shall pr: tien which Fiug priuri') oves this Security [nsir rrower; (a) agrees in writing
to the payment of the oblig he licn in & manner d6dentable to Lend: faith the lien by, or defends

against enforcement of the enforcement of the lien; or
(c) secures from the holder of the lien an ngrecmcnt satisfactory to Lender subordmaung the lien to this Security Instrument. If Lender
determines that any part of the Property. is subject to a lien which may attain priority over this Security Instrument, Lender may. give
Borrower a notice identifying the lien. -Borrower shall satisfy the lien or take one or more of-the actions set forth above within 10 days
of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the lmprovcmenls now existing or hereafter erected on the Property
insured against loss by fire, hazards'included within the term "extended coverage” and any other hazards, including floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably
withheld, If Borrower fails to mainain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
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’ and rencwal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof
of loss if not:made prompily by Borrower,
L Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair Is economically feasible and Lender's security is not lessened. If thic restoration or repair
} is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sumis secured by this
Security Instrument, whether or not then due, with any excess paid o Borrower, 1f Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered:to settle a claim, then Lender may collect the Insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.
Unless Lender and Borrower othierwise agree in writing; any application of proceeds to principal shall not extend or postpone
i the duc date of the monthly. payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph-
21 the-Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage 10 the Property
i prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately_prior 10:the
i acquisition,
i 6 Occupancy, Preservation; Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, eslablish, and use the Property as Borrower's principal:residence within:sixty days after the execution of this

Security Instrument and’sha!! continue to occupyithe Property as Rorrower's principal resl it onc year afler the date of
occupancy, uniess«Lender LG, Whkeh CORsCL s gl Do held, or- unless. extenualing
circumstances exist which a v ,M@mnﬁ:ﬂ@, damag Property, allow the Property
to deteriorate, or commit Property, Borrower shall be in default if any joriets, proceeding, whether civil or
criminal, is begun that in 1. ol foliy chl @FF I@I Ah ‘P:!,, ly isc materially impair the lien
created by this Security Ir nt or Lender's security intcrest, Borrower may cure such o oc nd: reinstate, as provided:in

paragraph 18, by causing the actio Bifprecdbdingtoberdismieséd with @ rpiinpihatdrtkendef’s wood (aith determination, precludes
forfeiture of the Borrower's inicresl in.uﬁ{éo' r‘tx]or oﬁfar mate ial:mirm-:m‘ £ the lien creaicd by this Security Instrument or
Lender's security interest. [ ogrower shal : i cr, ﬁﬁ application process, gave materially false or
inaccuratc information or statcments to Lender (or failed to pravide Lender with any material information)) in connection with the loan
evidenced by the Note, including, but not imited ations ning.Bors -cupancy of the Property as a:principal
residence. 1 this Security Insirumen! ison a leasehold; Borrower shall eomply vith all théprovisions of (he lease. 1f Borrower acquires
fee title to the Property, the |easehold andithe fee title shall not merge unless Lender = grees 10 (he merger in wriling,

7. Protection of.Lender’sRights ta the Property. If Borrower fails (o per cavenanis and agreements contained in
this Sccurity Instrument, or there is a legal procseding that may significantly arfcet Lender's rights in the Property. (such as a proceeding:
in-bankruptcy, probate, for condemnation or forfeliire or (o enforce laws or rcgulations), then Lender may do and pay for whatever Is-
nccessary (o protect the value of the Property and Lender's rights in i} 1y, Lenccr's actions may include paying any sums secured

by a lien which has priority over this Security Instrument, appearing in-colirt, paying reasonable allorricys’ fees and entering on the
Property to make repairs. Although Lender may take actionupdeiinis paragraph 7, Lender does not have to do so.

]

! Any amounts disburscd by Lender under this pasgyaia 7 3hall tecome additional debi of iorrower secured by this Security

| Instrument,  Unless: Borrower. and Lender agree 10 oS- terms off payment, these amounts shall bear interest: from the date of

i disbursement at the Note | ' shall be payable, witf3filerést; pon nelice from Lender 10 Bor requesting payment,

f 8/ Mortgage Ins If Lender. required MOR:gage-instirange & a condition of ma oan sccured by this Security

i Instrument, Borrower shal raiums required Taimeinain, theamesigage insurance i or any rcason, the mortgage
insurance coverage require pacs OF ceases Lo/ T Erimborrower shall paj required to obtain coverage
substantially équivalent to ance previously in Sedt, at'a cost subsiar the cost: 10 Borrower of the
mortgage insurance previousy , Y t antially equivalent mortgage

insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or. ceased to be in effect. Lender will'accept, use and retain these
payments as a loss rescrve in licu of mortgage insurance. Loss reserve payments may no longer:be required, at the option of Lender,
if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, o to provide

| a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agrecment between Borrower and

‘ Lender or applicable law.

| 9. lnspection. Lender. or its agent may make reasonable entries upon and inspections of the Property, l.ender shall give

| Borrower notice at the time of or. prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The procceds of any award:or claim for damages, direct or conscquential, in connection- with any

condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and shall be
paid-to Lender.
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In the event of a total taking of the Property, the proceeds shall be applicd 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is equal to or greater thun the smount of the sums secured by this Security Instrument
immediatcly before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the procceds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to
Borrower: In the event of a partial taking of the Property in which the fair market value of the Property immediately before the taking
Is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Insirument whether or not
the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or. settle a claim-for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender-. is
authorized to collect-and apply the proceeds, at its option, either to restoration or repair of the Property or (o the sums secured by this
Sccurity: Instrument, whether or not then duc.

Unless Lender and:Borrower otherwisc agree in writing, any application of proceeds 1o principal shall not extend or postpone
the duc date of the monthly- payments referred to in puragraphs 1 and 2 or change the amount of such payments,

ll Bormwcr an Dalnavad. l.‘n..ln.-...np. Nu f andaw Nat - a Wnlunr vtancinn inf the limc r()f paymcn‘ or mw|ﬁw‘km

of amonimllon of the sur 5¢ lnsteumer ,, .....-_ Lender interest of Borrower shall not
operale to rélease the liab al Bog  not be requlred to commcncc
proeecdmgs against any su ierest ur refuse to extend limc ror ment or ol Wis 1onimlk)n of the sums secured
by this Security Insirure N d@m dv 1* § successors in Interest, Any
forbearance by Lender in .y right or remedy shall not:be a waiver of or prcclu\ se of any righl or rcmcdy

12; Successors and A nid} duinpandSeverasLbibitity nants and agreements of this Security

Instrument: shall bind and. ¢ ul thc #&m%{ﬂﬁg {‘\( r subjcc‘ the. proviskms of. parugraph 17,
Borrower's: covenanis and agiéements smm co.signs this unly Instrument -but does not
exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grun( and convey. that Borrower's interest in the Property
under the terms of this Security Insir! [ (b) it ly abligated to pay the cured by this Security Instrument; and (c):
agrees that Lender and any other Borcower. may agree (o éxtend, modify; furbear or make any accommodations with regard to the terms
of this Security Instrument: or the Note without that Borrower's consent,

13, Loan Charges. If thesoan sccured by this Security Instrument. is subj 1w which scts maximum loan churges, and:
that law is finally interpretcd 80 that the interest or other loan charges collected or to be collected in connection with the loun exceed:
the permitted limits, then: (2) any such loan charge shall be reduced by the mount necessary (o reduce (he charge to the permitted limit;

‘and (b) any sums already collected {r srrower which'exceeded | cd:limits will be refunded 10 Borrower. Lender may choose

to make this refund-by reducing the principal owed under the Note or by making a direct payment 10 Borrower, If a-refund reduces-
principal, the reduction will be treated as a partial prepayment:withoui, any prepayment charge under the Note,

14, Notices, Any noiice 10 Borrower providedifoz i this Sceuzity Instrument shall be iven by delivering:it or by mailing it
by first class mail unless applicable [aw requires use of agoriter method. - “Frenotice shall be direcicd 10 (he Property Address or any other

address Borrower designal utice to Lender. Any foiice 10-Lender shalf-be given by first class Lender's address stated herein:
or any other address Lenc wes by notice to Borrewer.-Asy-noilee-provided for in (his Instrument shall be deemed to
have been given to Borro >c when given as‘provided in this paragraph.

18, Governing | Ity. This SecurifyZnstiiiient-shall be governe and the law of the jurisdiction'
in which the Property is lo that any proviston or clause of this'Securi ¢ Note conflicts with applicable
law, such conflict shall not of this Sceurity Instrument or the' Note which can be given effect without the conflicting

provision, To. this end the provisions of tms Security Instrument and-the Note are declared to be scverable.

16. Borrower’s.Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all'or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’ s
prior written consent, Lender may, at its option,:require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The nolicc shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower musl pay all sums secured by this Security Instrument,
If. Borrower fails to pey thcsc sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions; Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the carlier of; (a) S days (or such other period as applicable law may specify
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for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of &
judgment enforcing this Security Instrument. Those conditions are that: Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration: had occurred; (b) cures any default of any other covenants or
agrecments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonabic altorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that:the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrunient and the obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall'not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Chanige of Loan Servicer, The Notc or a partial interest in the Note (together with this Security Instrument):
may be sold one or more times without prior notice to Borrower, A sale may result in a-change in the entity (known as the "Loan
Servicer") that-coliccts monthly payments due under the Note and this Security Instrument, There also may be one or more changes of-
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the:
change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the.new Loan Servicer
and the address (o which payments should be made. The notice will also contain any other information’ required by applicable law.

20. Hazardous' Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Mumr shall not do,nor allow anyone clse to do, anything affecting the Property that

is in violation of any Envir | i ) , OF storage on the Property
of small quantitics of Haza af ciicrally iccognizcd (0 bg appioprisl tial uses and to maintenance
of-the Property. Docufheni: iS

Borrower shall! | Tender_writien- notice_of_any_investigation, ciiim, ¢ ult or other-action by any
governmental or regulator) { N@ D ié}?‘rﬁr é‘i’&m Invironmental Law of which
Borrower has actual knowl [ forrower learns, or 1s nofificd by any governmental or regulaory < Y, that any removal or other

remediation-of any Hazardous 50 b iilkeiifctlug the Froperytisise ceSsary, Bermpoe shetyprand] 1y 1k 11l necessary remedial actions
in accordance with Environmcniaiflaw, '
As used: in this. paragraph 20, %ﬁ&%ﬁ&ﬂ%ﬂl&ﬁ%ﬁlﬁﬁcﬁnw 4s loxic or hazardous substances: by

Environmental Law and the (ollowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, malerlals con!2inlng as! formaldchydc, and-radi oterlals. As-used in this paragraph 20,
"Environmental’ Law" means federn| laws and laws of (he jurisdiclion-whece the Propertyiis Jocited thal relate to” health,-safety o
environmental protection;

NON-UNIFORM COVENANTS“Borrower and Lender further covenant ¢ as follo

21, Acceleration; Remedics, Lender shall'yive notice (o Borrower prior (o scceleration (ollowing Borrower's breach
of any covenant or agreerncat In this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date; not
less than 30 days from the date the notice is given to Baxivatiby which the default must be cured; and '(d) that ailure to
cure the default on or before the date specified In the nsiée iiay 4550t in acceleration of the suis secured by this Security
Instrument, foreclosure by [udicial proceeding and ssi¢of the Propefiy: The notice shall further inform Borrower of the right
to reinstaté after acceler: imd the right to assert.ia the foreclosute proceeding the pon - ¢ of a default or any other

defense of Borrower to a o0 and foreclosure. I the default I3 not cured'on or beic te specified in the notice,
Lender at its option may nedinte paymentinifull of all Sums secured by (1 strument without further
demand and may foreclc Iy Instrument Eyzljjggiciiiﬁﬁ,ﬂa’iedlng. Jendet ed to collect all expenses
incurred in pursuing the 3. in this parasrant 31 Includine, but uc mable attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of- all sums-: secured: by this Security Instrument, Lender shall release this: Security
Instrument without charge to Borrower,
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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24. Riders to this Security lnastrament. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants: and*agreements of this Security Instrument as if-the:rider(s) were a part of this Security
Instrument. [Check applicable box(es)]:

[ ] Adjustable Rate Rider Condominium Rider [ ):1-4 Family Rider

: (]
(- ] Graduated Payment Rider { ).Planned Unit Developinent Rider { }:Blweekly Payment Rider
[ }:Rate Improvement:Rider [ ] Second Home Rider

Balloon Rider
[ ) Other(s): [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and:in any. rider(s) executed by Borrower and recorded with it.

Witnesses:

',

the Lake County Recorder'

\
|
| ,
| . [Space Below Thik: Lire o /v Seomiedgement] . . )
STATE OF INDIANA, LAKE Coynty ss:
On this _7TH. MA 19_9 S before me, the undersigned, a Notary # for sald County, personally-
ml’ed_' A, DU ¥ ‘UDLIK, Hiwband znﬁ Wife ', and acknowledped of the foregoing Instrument,
GERARD, A2 A
\.  Witness myiand :
(Official Seal) = N -
- . oo T
) ~ :’\ . .1\*,.\-’( [ L'
""" “ap ey
MyCommlssionex resi, k w”’l/tuu%uwe & [ %.,/\,L_H
9= 21-96 Notary Public

RESIDENT .oshbom‘sa COUNTY MARGARET E. LAWHEAD.

THIS INSTRUMENT WAS PREPARED BY: ROBERT G. JONES, JR., EXECUTIVE VICE PRESIDENT

CALUMET SECURITIES CORPORATION
P. O. Box 208
Schererville IN 46375

Form 3015 9/90 (page 6 of 6 pages)
Wasatch Document Systems, Inc. ) ‘
Borrower's lnlu’y [{ gj CZJS) A




FA-8837 PL

i L4

) BALEOON RIDER .
(CONDITIONAL MODIFICATION ANDEXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this ... 2ED, day ulMay. 1992 amd-is incorporated into and shall be deemed-to

amend and-supplement-the Morigage, Deed of ‘Trust or Deed to Secure Debt (the “Security, Instrum at™) of the same date given b
the uudcr.signimll (the "Horrower™) Ll,u seeure the Borrower's Note o tai'ﬂ.m& ge‘?.uryihes orporatiDQ..........i.,........-.-):
seresnsnnnsnsesnen ((1E*Lender™) of the smme date and covering the property deseribed in the Security Instrument and
located at:........2439.. Hart. . Street

wemsmissosnnsnnnn DY S5, IN. 4631,

M L L T T Y TY Y YT T T T T T T T YT rees
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Seasistsennesressnreity

The interest rate stated on the Note is eatled the "Nute Rate.” The date of the Nate is ealled the *Note Date” [ understand the
Lender may transfer the Note, Securit y Instrument and this Rider. ‘The Lender or an yone who takes the Note, the Security Instrument
and-this Rider by transfer and wha is entitled 1o receive payments uider the Note is ealled the “Note Holder,”

ADDITIONAL COVENANTS, In addition 1o the covets and agreements in the Seeurity. Instrument, Borrower and Lender
further covenant and agree ay follows (despite anything to the contrary contiined-in the Seeurity Iistrument or the Note):

1, CONDITIONAL MODIFICATION AND-EXTENSION OF LOAN TERMS

At the nuturity date of the Note and Seeurity fnstrument-(the *Note Maturity Date™), T will be able to extend the Note |
Maturity Date 10- . JUDE.. 14, 2023, ......., (the “Extended Maturity Date”) and.- modify the Note Rate to the *Modified
Note Rate™ determined in accordance with Section 3 below if all-the canditions provided in Sections 2 and 5 below are met (the
“Conditional- Modification andExtension Option™). Ifthose conditions are not met, 1 understand that- the Note Holder.is under
no obligation to refinance the Note or to modify the Note, reset the Note Rate or eatend jhe Note Maturity Date, and.that I will

have 1o repiy the Note from my own resourees or find o lender witling 1o lend me the money to repay the Noje, {
2. CONDITIONS TO OPTION
I 1 WIUNE LO-eporeise Hio Conditionnenl Mo i st o o 4 ps o 0 o rh nust be met as of the Note
Maturity Date. The P inust sUll b thic oniicingdavepint Of tto thie Security Instrument
(the “Property™); (2 , D@@um&nltlllSt. b 0 days-late on any of the:12
sceheduled monthly. pedintely preceding the Note Maturity Date () 111 $,-tefeets, or encumbrances
against the Property N@ @F llI@) A Y l!n s cinl assessments not yet due
and payuble) arising v Sceufity Instruiient was fecorded; (4) The Modilied Note 12060 ‘be more than 5 pereentage

points above the Note 1t 'Fliib'])dcmtmeﬂtnisucuhe(pnopentyuﬂﬁ iled in Section S below,
3. CALCULATING TH AT ODIFIED gy T ARl County Recorder!

The Modified Noté Rate will be afixed rate of inferest: equal to the Federal Home Loan Morigage Corporation’s required
netyield for J0-year fixed: rate morigages sibieet 1o 1 60-day mandntory deli mitment, plus onc-half of one percent.
(0.5%90), rounded to NEAres! ouescip I OFane pereenigl0.125 Zadgilic *ModificdiNate 1e"). The vequired net yicld shall be
the applicable net yicld in e/ledt on the date and Gme of oy that | ootify the Note ! Ider of my election to exercise the
Conditional Muodification and rrsian Option. |1 this required net yicldis ne s the Note Holder will determine the "
Muaditied Note Rate using cofipic blocinforn o,

4. CALCULATING THE NEW UAYMENT AMOUNT

Pravided the Modified Nut < us ealenkated in Seetion 3 above is not gecater than 5 percentage points above the Note

Rate and all other conditions required in Section 2 above are s stied, the Note Holder will determine the amount of the monthly

payment that will be suflicient to repay in full (a) rpicipal, plus (b) acerued bub wipajd interest, plus (¢) all other

sums I will owe underthe Note and Sceurity Instroiiir giEMaturity Date (ussuming oty monthly payments then-are

current, as required undee Scetion 2 above), overoy sepded term al the Modifi ate Rate in equal’ monthly

payments. The resul P principal and 1w ent every month until the
Note is fully paid, i

5. EXERCISING THE ¢

The Note Hold Jate and advise me of the !
principal, acerued but o) » andNuULother sums 1 am-eapected-to-ofve on the Note iviiturity Date, The Note Holder
also will advise me that 1 may exercise the Conditional Modilication and-Extension Option if the conditions in Section 2 above
are met The Note Holder will provide my payment record information, together with the name, titke nnd address of the person
representing the Note Holder that 1 must notify in order to exercise the Conditional Modification and Extension Option, If |
meet the conditions of Seetion 2 above, | mity exercise the Conditional Madification and Extension Option by notifying the Note
Holder no earlier than 60 calendar days and no fater than 45 cafendar days prior 1o the Note Maturity Date, The Note Holder
will caleulate the fixed. Mudified Note Rate based upon the Federal Home Loan Mortgage Corporation's applicable published
required-net yiekd in effect on the date and time of day natification s reccived by the Note Holder and as caleulated in Scction-3

| above, 1 will then have 30 ealendar days 1o provide the Note Holder with acceplable proof of my required ownership, occupancy
1’ and property lien status, Before the Note Maturity Date the Note Holder will advise me of the new interest rate (the Modified

YENSION 011

i
T PRI p

A 60 onlinidar

Note Rale), new monthly payment amount and a date, time and place at-which 1 must appear to sign any documents required 1o
complete the required Note Rate modification and Note Maturity Date estension, 1 understand the Note Holder will charge me
# $250 processing fee and the costs associnted with the exercise of the Conditional Modification and Extension Option, including
but not limited to the cost of updating the title insurance policy,

- By S16NING BELOW, Borrowizk aceepts'and agrees (o the terms and covenants contained in this Balloon Rider, :
. ’ aq. :
& 4. - 8RR R, BUbz 1K 7 Horrower .
A Y GERA )

98.0. GERAR s 0. e S e (Scal)

JOAN' B. DUDZIK Borrower

: e b e b st tee st enebones verveseesenesanaons (Scal)

; Borrower

[Sign Original Only)
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