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1993 by and hetween  Samuel W, Kennedy

This Mortgage made this. _8th  doyor May ...
and _Nancy_I. Rennedy, husband and wife of _Munster, Indiana R

(hereimafter called “Morgagor™; and MERCANTILE NATIONAL BANK OF INDIANA. 5243 Hohmran Avenue, Hamumond. Idiana, 46320 thercinafter
called “Mortgagee™

WITNESSETH:

That the Mortgagor and Mortgagee have entered into a certain Cheque Equity Line of Credit Agreement (hereinafier called "Agreement”) dated
May 8, 1993, whereby the Mortgagee, subject to default by Mortgagor, has obligated: itself
to-loan monies to the Mortgagor from time to time, as requested by. the Mortgagor, which may not exceed the aggregate principal sum of

Ninety Eight Thousand Dollars &.no/100(s'98,000.00 ) at any one time for a period of cight-(8) years.
That to the extent that the Mortgagor has borrowed or will'borrow monies from the Mortgagee pursuant to said Agreement, the Mortgagor
has agreed to pay the Mongagee minimum monthly installments in a sum equal to the FINANCE CHARGE uacerued to and including the
fast day of each monthly billing cycle plus 1% of the principal loan account balance,

That the interest rate charged for any monies loaned to Mortgagor by Morigagee pursuant to said Agreement is based upon an Index Rate which

rate is defined as being the Prime Rate as published:in the money rates scction of the Wall Street Journal on-the first business day of the billing

cycle, if more than one ‘Prime Rate is listed, the Index Rate shall be the highest of the Prime Rates listed. If-the term Prime Rate is redefined or

if it is nolonger.published, then the ANNUAL PERCENTAGE RATE shall be determined by selection of another index which is similar, beyond
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50 ra and will increase or decrease

our control, and readily. verifiab] ) <
in the event that the Index Rate interestrate as computed.is changed first day of cach billing cycle
which is monthly, and will: rem: @um@nlt Tk INAL is determined by applying the
daily periodic rate to the averag e billing-cycle,

That any changes in the interes N leto@ ErEJtG;‘I Mrl_sp!n ¢ the amount of any payment
by the Mortgagee that is appli sincippl andiinerease the amount applied'to interest. The miniium y paynents required by said

Agreement- will not amortize the or Jgors!dul Guenditiis ddhespeo pewd he@f oo nent, and o the end of said eight
(8) year term the entire principd] baldnee angsunpaid ingerest-shall be jmmediately duecandpwing by Mortgagor.
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That-the recording of this mortgage by the Mortgagee, in addition 1o giving constructive and: public notice to all third parties of the lien rights of
the Mortgagee in-the morgaged praperty, is also done to 1nforn all subsequent Ticnholders, whether they be eonsenlual, judicial, or statutory, that
the Mortgagee's obligation to advance funds to-the Morigagos is maadatory pussuant (0 said Apreeiment. subjeet 1o default by the Morgagor, and
that any and all future advances made by the Mortgagee to the Maortgagor sequent to any other lien being placed against the mongaged property.
shall be done by any such lienholder with peior notice to it of the Morgagee's obligation to advanee moniesto the Moripagor pursuant to said Agreement,

THAT IT IS THE PURPOSE OF THE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE,
TO GIVE NOTICE TO ALL THIED PARTIES DEALING WITH THE MORTGAGOR OR THE MORTGAGED PROPERTY
OF THE MORTGAGEE'S INTENTIC ASSERT A PRIOR LI 1O ANY AND ALL SUBSEQUENT LIENHOLDERS
OF THE MORTGAGED PROPERTY TO THE FULL AMOUNT OF ALL LOANS AND ADVANCES MADE BY MORTGAGEE
TO THE MORTGAGOR OR ON BEHALF OF THE MORTGAGGIL PRUSUANT TO SAID AGREEMENT AND THIS MORT-
GAGE, PLUS ACCRUED INTEREST, COSTS OF COLEZETIONARND A REASONABLE ATTORNEY’S FEE, WHETHER

SAID LOANS AND ADVANCES ARE MADE PRIOR gﬂDR AFTERCANY SUCH LIEN WHICH MAY BE SUBSEQUENTLY

PLACED AGAINST THE TGAGED PROPERES: (<

NQW THEREFORE, to secure (he repiyment of '/E‘g,\‘)":m,\_" anch alk ihdgi?{cdncss or litbilitic ce as evidenced by said-Agree-
ment, together with any extensi theredly and any vl ;:j"'ipﬁt(l;ﬁ\gg(igivcn by Moripag as evidenced of or in payment
of any indebtedness arising out : any and all Sdierohtfiations and Jiibil i areafter incurred by Mortgagor
1o Mortgagee, whether joint or R d | to or of the same class as the

specific debt secured herein or secured by additional or different colimeral, with the exeepiion of any oinci indebiedness for personal, family or
houschold purposes if this mortgage is on the Mortgagor's principal dwelling, including a mobile home: (C) the payment of all other sums advanced
to protect the security of this mortgage: and (D) the performance of all covenants and agreements of the Mortgagor herein contained, the Mortgagor
does hereby MORTGAGE and WARRANT unto the Morgagee, its successors and. assigns the following described Property located: in

Lake County, in the State of Indiana: . legally described as follows:

IOT 6, TWIN CREEK 2ND  ADDITION BLOCK 1, TO THE TOWN OF MUNSTER, LAKE COUNTY,
INDIANA AS RECORDED IN- PLAT BOOK 50 PAGE 30, IN THE OFFICE OF THE RECORDER

OF LAKE COUNTY, INDIANA.

COMMONLY KNOWN AS: 1522 Poplar lane g 5 “
Munster, Indiana 46321 ;i — o A
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TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the propenty, and all casements, rights, rights-of-way, driveways,
alleys, pavements, curbs and street front privileges, rents, issues, profits, rovalties, mincral, oil and gas rights and profits, water, water rights and
property: and all fixtures, cquipment, apparatus, motors, engines, machinery and building materials of every Kind

water stack appurtenant to the ' : ver,
ry. including, but not limited to,

of nature whatsoever now or hereafter located in, on, used or intended to be used in connection with the Prope
those for the purpose of supplying or distributing heating, cooling. ventilating, power, electricity, gas, air, water and light: and all blinds, shades,
curtains. curtain rods. mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors, sereens, antennas, trees, shrubs and
plants. plumbing and electrical fixtures and commmunication systems. all of which, including replacements and additions thereto, shall be dccmcd
to be and remain a part of the real property covered by this instrument whether actually phyvsically annexed 1o the property or not. and all of the (‘)

foregoing together with said Property are hetem referred o as the “Propern ™ ( W
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Morgagor hereby cosenams and agrees waith Mongagee as tollows

L WARRANTY OF RIGHT 'TO MORTGAGE. Motgagor comvenants that Mogagon s fawfully serized of the estate hereby conveyed and
hats the right w mortgage, grant, convey and assign the Property, and the Morgagor will warrant and detend generally the title to the Property against
atl claims and demands, subject 10 any liens, casenients, covenants, condittons and res trictions of record listed 10 schedule of exceptions to 'cuvcrugc
m any titke imurance policy insuring Mortgagee's interest 1n the Property

2 TAXES AND CHARGES, Mortgagor shall pay trom tme o time, when due, and before any penalty attaches
Gienes it assessimtents, water and sewer chiarges and taxes, and all other public chinges imposed or assessed against the Property or arising in respect
to the use. aceupancy o poassession theteat Mostgagor shall promptly furnish o Mortgagee, upon request by Montgagee, all notices, bills and statements
recenved by Mortgagor ot amounts so due, and Mortgagor shatl, upon request by Mortgagee. prompily furnish Mortgagee receipts evidencing such
payments. Mortgagor may in good fath contest wt s awn expense the vabidity of any ta, assessptent of charge provided Mortgagor piys the same
in full under protest or deposits said sum with the Mortgagee as security for payment thereot,

» all general and special

3 lN‘SUR{ANCE’. Mortgugor shul} keep all buildings and improvements now existing or hercafter erected or situated on the Property insured
against fire, lightning, windstorm; vandalism, malicious damages, and any such other hazards included: with the term *

A i T naliciof ) extended coverage,” together
with such other hazards, liabilities and contingencies in such amounts and for such periods as Mortgagee may from time to time reasonably require,

Mongagor shull:kccp' all buildings and improvements insured against loss by damage by flood-if the Property islocated:in & Flood Hazard Zone,
Mortgagor shall:obtain: premiscs liability insurance with respect to the Property in an.amount acceptable to the Mortgagee,

All said Insurance policies and renewals thereof shall be issued by carriers satisfactory to the Monigagee, and shall include a standard mortgage clause,
loss payee clause or endorsemeiit in.favor. of the Mortgagee and in form and substance acceptable to the Mortgagee. Each such policy shall not be
cancellable by the insurance company without at least thinty (30) days prior. written notice to the Mortgagee. Any such insurance policy shall be
in a sum sufficient-to pay in full the cost of repairing and replacing the buildings and improvements on the Property and in no event shall be Jess
than the maximum amount that the Mortgagee is obligated to loan to the Mortgagor pursuant to said Agreement secured hereby plus the outstanding
balance on the first mortgage. The Mongagor shall deliver the original of any such policy 1o the Mortgagee to be held by it. The Mortgagor shall
promptly furnish o Mortgagee, on request, all-renewal notices and receipts for paid premiums, At least thirty (30) days prior to the expiration date
of any such policy, Mortgagor shall deliver o Mortgagee any such renewal policy.

In the event of loss, Mortgagor shall-give immediate written notice 1o the insurance carrier and to Montgagee. Montgagor authorizes and empowers
Mortgagee as attorney-in-fact for Mortgagor 1o adjust-and compromise any clivim under any such insurance policies, to appear in and prosecute any
action arising from such insurance policies, w collect and receive insurance proceeds, to endorse and deposit any insurance checks or drafts payable
(Y] Mortgagor, and to deduct therefrom Morteagee's exnenses inctered in the collection of stch nraceoda: arowvided however, that nmhing contained
in this paragraph 3 shall reguire ) ¢ from asserting any indepen-

dent claim or action versus any Dﬁnvﬁment is ‘
The in.suruncc.: proceeds after the Higd lgrigagep s expensesdneurredsin callesting the s 3 ¢d to the payment of the sums
secured by this Instrument, whel { the ba Sty oIMoredpoF A Y !k the proceeds shall not extend

or postpone the due dates of the & or change the amounts of such installments provided by said:Agree: “the Propenty is sold pursuait
to paragraph 12 hereof or if Morizaped o ilg it dopbyPronesy lasediteehplithavesdé ofite defl, 1iic wid interest of Mortgagor in and
to any insurance policies and uncip ‘;rcmiunmﬁwrct angd in .t\jl 1o the proceeds resulling l'mn' any damage v the Propenty prior to such.sale
or acquisition. the e Loun ecorder!

4. PRESERVATION AND MAINTENANCE OF PROPERTY, Morigasor (A) shall not commit waste or permit impairment or deteriora-
tion of the Propeny, make any matcrial alr thereln, i or reny & same, (8) shall not abandon the Property, (C) shall keep
the Property including improvemenis thercondn good condition und repair, (D) Shall not morgage or otherwise encumber nor allow any judgement
liens, tax licns or- mechanic’s tiens 1 be bnposed against the Property, (B) shall promipily pay w hen doc sy imdebiedness which may be secured
by any other mortgage, lien or churge on the ! v () shall comply with ail laws, ordinances ns, codes and requirements of any govern-
mental body applicable to the Property, (G) shithgive notice in writing © Mortgagee of and, unless otherwise dirceted in writing by Mortgagee,
appear in and defend any action or proceeding purporing 10 affect the Propery, the security of this Instrument o the rights or powers of Mortgagee,

S. USE OF PROPERTY. Unless reguired b applicable Luv ar unless Magagee has otherwise agreed in writing, Mortgagor shall not allow
changes in the use for which all or any part of the Property was intended i, the time this Instrument was executed. Mortgagor shall not initiate or
acquiesee to o change in the zoning elassification of the Property st 819Kpapee's prior written consent.

6. PROTECTION OF MORITCAGEE'S SECURITY, }i"f-t‘v{()ngﬂg()l’ fails fr‘!}’ perform any of the covenants and agreements contained in this

Instrument, or if any action or p: ing is commenced whickizHaers the |PEoperiy=of title thereto or the ine Mortgagee therein, then Mort-
gagee at Mortgagee's option may such sums, may mak@isich appoarancesian take such.action u ec deems necessary, in its sole
-discretion, to protect Mortgagee 2 ‘ i

“ b "‘l‘ . )
Any amounts disbursed by Mortg his Paragraph 6 shidllbreametm additiona! indet gor secured by this Instrument.
Such amounts shall be immediat hd shall bear | [ he d stated in the Agreement. Mont-

gagor hereby convenants and agrecs that Morgagee shali-be subrogiied to-the rights-of the holder of any liei so discharged, in whole or in pan,
by the Mortgagee. Nothing contained in this Paragraph 6 shall require Mortgagee to incure any expense or take any action hereunder. 1f Mortgagee
makes any payment authorized by this Paragraph 6, including but not fimited 1o taxes, assessments, charges, liens security interests or insurance premiums,
Mortgagee may do so according to any notice, bill, statement or estimate received from the appropriate party without: inquiry into the acciracy or
alidity or such notice, bill, statement or estimate. The payment of-any such sums by the Mortgagee shall not be deemed a waiver of Mortgagee's
right 10 accelerate the maturity of the indebtedness secured by this Instrument and declare this Instrument in defauht, and failure 10 so act shall not
be considered as a waiver of any right aceruing 10 Mortgagee on account of any default hereunder on the part of the Mortgagor,

7. INSPECTION. Morgagee may make or cause to be made reasonable entries upon and inspection of the Property at all reasonable times
and access thereto shall be permitted for that purpose by the Mortgagor,

8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relating to any condemnation or other taking,
whether direct or indirect, of the Property, or any part thereof, and Mortgagor shall appear in and prosccute any such action or proceeding unless
otherwise directed by Mortgagee in writing, Mongagor authorizes Mortgagee, at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence,
appear in and prosecute, in Mortgagee's or Mortgagor's name, any action or proceeding relating to any condemnation or other taking of the Property,
whether direct or indirect, and to settle or compromise any claim in connection with such condemnation or other taking, The proceeds of any award,
payment or claim for damages, director consequential, in connection with any condemnation or other taking, whether direct or indirect, of the Proper-
ty. or part thereol, or for conveyances in licu of condemnation, are hereby assigned to and shall be paid 1o Mortgagee.

In the event of a total or partial taking of the Property, Mortgagor authorizes Mortgagee to apply such awards, payments, proceeds or damages, after
the deduction of Mortgagee's expenses incurred in the collection of such amounts to payment of the sums secured by this Instrument, whether or
not then due, with the balanee, il any, to Mongagor. Any application of the proceeds shall not extend or postpone the due date of the monthly in-
stallments or change the amount of such installments referred to in stid Agreement. Mortgagor agrees 1o execute such further evidence of assignment
of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Mortgagee may require,

9. TRANSFERS. Mortgagor shall not selt or transter all or any part of said Propenty, grant an option to purchase the same, lease the Property,
sell the same by contract, transfer occupancy or possession of the Property, nor sell or assign any heneficial interest or power of direction in any
Jand trust which holds title w the Propenty without the prior written consent of the Morigagee.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The convenants and agreements
herein contained shall bind the respective successors and assigns of Morgagee, subject to the provisions of Paragraph 10 hereof, and the rights and
privileges of the Mongagee shall inure to the benefit of its payees, holders, successors and assigns. All convenants and agreements of Mortgagor
shall be joint and several. In exercising any rights hereunder of taking any actions provided for herein, Mortgagee muy uct through its employees,

»
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agents ot idependent contractons as authonized by Morgagee The captons and headings of the patagraphs of tis Tnstiument are tos comenienve
only and are not o be used womterpret or define the provisions heeeot

I GOVERNING LAW SEVERABILELY, This insttament shall be poverned and entdreed by the faws ol the State of Indtana eaeept where
the Mortgagee by reason of a Jaw of the Umited States o o regatation or riling promudgated by an agena supervising the Mortgagee s pernitted
to have of enforee certin provisions an this Instrament then i that event the Mortgagee man elect o e those provisions of this [nstrument enforeed
i accordance with the laws of the United States. In the event that any provision of this Instrusment or the Agreement conficts with apphicable law,
such conflict shall not affect other provisions of this Instrument or the Agreement which can be gisen effect wathout the comlicting provisions, and
10 this end the provisions of this Instrument and the Agreement are declared to be severable In the event that any applicable law limiting the amount
of interest or other charges permitted to be collected from Mortgagor is interpreted so that any charge provided for in this Instrument or in the Agree-
ment, whether considered separately or together with other charges levied in connection with this Instrument and the Agreement, violutes such law,
and Montgagor is entitled to the benefit of such law, such charge is hereby reduced to the extent necessary 1o eliminate such violation. The amounts,
if any, previously paid 10 Montgagee in excess of the amounts payable to Mortgagee pursuant to such charges as reduced shall be applied by Mortgagee
to reduce the principal of the indebtedness evidenced by the Agreement. For the purpose of determining whether any applicable law limiting the
amount of interest or other charges permitted to be colleeted from Mortgagor has been violated, all indebtedness which is secured by this Instrument
or evidenced by the Agreement and which constitutes interest, as well'as all other charges levied in connection with such indebtedness which constitute
interest, shall be deemed to be allocated and spread over the stated term of the Agreement.

12, DEFAULT; ACCELERATION; EXTENTION; REMEDIES. Upon Mortgagor's default of any covenant, warranty, condition or agree-
ment of Mortgagor in this Instrument, including but not limited to, the covenants to pay when due any sums secured by this Instrument, or the default
by Mortgagor of anyone or more of the events or conditions defined as an Event of-Default in the Agreement secured hereby, or in any other obligation
secured:by this mortgage or upon the default by Mortgagor in any obligation under any mortgage having: priority over this Instrument, Mongagee,
at Mortgagee's option, may-declare all of the sumis sécured by this Instrument to be immediately. due:and payable without-further demand and’may
foreclose this Instrument by judicial proceedings and may invoke any other remedies permitied by applicable law or provided herein, Mortgagee shall
be entitled to collect all costs and expenses incurred in pursuing such-remedies, including, but not limited to, attorney’s fees, appraisal fees, expert:
witness fees, costs: of court reporters, travel expenses, costs of- documentary evidence, abstracts and title reports.

The Mortgagee, at its option, may extend:the maturity of the note and indebtedness secured hereby, or any balance due thercon, from time to time,
upon written agreement cxecuted by the Mortgagor, for such further periods, at such rate of interest, and upon such conditions as may then be agreed
upon, and no such extension, and no forcbearance or delay of the Mortgagee in enforcing any of the provisions of this indenture, shall operate to
impair the licn thereof or. waive any. rights accrued or that' might accrue hereunder,

The Mortgagee shall also be entitled to collect all costs and expenses, including but not limited to, reasonable attorney's fees, incurred by Mongngcc
in connection with (A) any proc the Mortgagee may be a party,

cither as plaintiff, claimant or wof ﬁmi ik varation of the commencement
of a suit for foreclosure of this Ir e omlﬁmm sac‘ C) the defense of this mortgage
in any proceeding:institited by . holde; e s fees when:igcur ‘Morigagee shall becotrie addi-
tional'indebtedness secured by ! nént-g m lﬁsﬁl : ;i, a pﬁl !l\ O mterest at the rate stated in said

Agreement.
This Document is the property of
13. ASSIGNMENT OF REXTS, That Mo 'ﬂg(‘t‘t‘muss'ws 10 Morgagge S it andigollaierilsccurity for the indebtedness hereinbefore
described, all of the rents, issucs and profits u&ﬂg fhy Mﬂt}fnkﬂ@ﬂﬂé Ear dwhich may bereafier be placed thereon, and all
lessees or sub-lessees arc hereby directed, upon demand of Mortgagee, to pay said rents, issues and profits direc! (0 Mortgagee, this-assignment to
become null and void upon relesses of this mortgage, PROVIDED, however, this assignment shall'become effective only upon default by Mortgagor
in making payment under the Agreement Yy seelre pecton wy of the conditions of this mortgage.

14, MISCELLANEQUS. (A) The word “Mortgagor™ 115 used hercin shall include alf persons exceuting this mortgage and the word “*Mort-
gagee” shall mean its respective successors. ssigns, The singular shall mean the plural a ral shall mean the singular and the use of:
any gender shall be applicable to all genders; (ByAny forchearance by Mortgagee in excreising any right or remedy Hereunder or otherwise afforded
by applicable law or equity, sholl not be o waiver of or preclude the exercise of any sueh right or remedy; (C) Each remedy provided for in this
Instrument is distinct and:cumulative to.al! other rights and remedies under this Tnsicdment or afforded by applicable law or equity, and may be
exercised concurrently, independently or suecessively in any order whatsoeves; (D) hat no ehange, amendment or modification of this Instrument
shall be valid unless in writing and signed-by the Mortgagor and Mortaagee or their respective suceessors and assigns.

>

IN WITNESS WHEREOF, M sond year set

5‘0""“-#"1/ (/(/ L ’L’I“ N . N A ya" Y I Lﬁ/
Samuel W. Kennedy ” Nancy 1 // Rennedy
STATE oF _Indiana ) SS:
COUNTY OF _Lake )
Before me, Penny J. Evans . A Notary Public in and for said County and State, on this __8th  dwyof
May VAD, 1993 personally appeared

Samuel W. Kennedy & Nancy I. Kennedy, husband and wife

personally known to me. and known to me o be the person(s) who (is) tare) deseribed in and who executed the foregoing mortgage, and acknowledged
the same to be (his) (their) voluntary act and deed for the uses and purposes herein set forth

)

WITNESS My hand and ofticial seal.
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My commission expires: May 2,1997 . LR S 145"( 2 4 D
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Restdent of Lake __ . Coumy SN

Fhis Instrument prepared by M. Westbrooks e .
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