Joseph J. Bulanda DeMotte State Bank CTTTTT T
Diane Joyce Bulanda Lowell Banking Center
236 Bel Aire Drive P.0. Box 346
- Lowell, IN:46356 Lowell:, IN 46356
031906—
“MORTGAGOR MORTGAGEE
“I"includes each mortgagor above, "You" means the morigagee, its successors and assigns.

‘REAL esrma MORTGAGE: For value recelved, |, Joseph J.--Bulanda & Diane Joyce Bulanda, husband and wife, as -to:an:undivided
& Michael Shepherd, as to an undivided , mortgage, grant and convey o -you on Mav 8, 1993 , the

rea sz f55¢ibad below and all rights, easements, appunenances, renls, leases and existing and luture lmprovemonts and fixtures that may now or
at anytime in the future be part of the property (all called the "property"}.

PROPERTY ADDRESS: 236 Bel Aire Drive
(Street) '
Lowell Indiana ___ 46356
LEGAL DESCRIPTION: (Cuy) Zp Codo)

Lot 24, Bel-Aire Estates Unit 3, an Addition to the Town of Lowelli, as shown. in
Plat Book 41, page 62, in Lake County, Indiana.
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€er.

assessments not yet due & N/Athe L ounty Recor

SECURED DEBT: This morigage secures repayment of the secured debt and-the-perfarmance of thecovanants and agreements conlained in lhi.s,

mortg ge and in any olhen cumen! incorporaled herein. Sgacured debl; as used in this morigage, includes any.amounts | may at any time owe
you under this mortgage, {he instrumen! or agreement dascribed below, any ranewal, relinancing, extension or maditication of such instrument or

agreement, and, if applicable, the fulure nces describod below.
The secured debt is evidenced by (describe the instrument of agreement secured by this morigage and the date thereof):

Mortgage dated May 8. 1993 .

The above obligation is due and payable on Mayed i3 12000 ; it not paid earlier.
The total unpaid balance secured by this morlgage al anygaeg-hime shalkoCizaxceed a maximum principal amount of
Ten: thousand anc centSm==-=e----snd- - BT Déftars ($ 10,000.000 ), plus interest
and all othor amounts, plu ! anced under the-terms ofihis-morgage-to protect the sccurily iortgage or to perform any of the
covenants and agreement: K s mortgage.
m Future Advances: The secured even thot@hialospariolitmay not yet be a advances are contemplated and
will be made in accord: of the'nole or loai‘agreament evidencing the s¢
KX variable Rate: The int e y f that obligation.
Oa copy of the loan agreement comammg the terms under which me mleresl rale may vary is aftached 1o this mortgage and made a par!
hereof.
RIDERS: [ Commercial  [] 3.

SIGNATURES: By signing below, | agree to the terms and covenants conlained on pa
evidencing the secured debt and in any riders described above and signed by me. | acknow

A ;-‘ sy L e aclzgu&icc_[a;ccécsw
Bulanda y

%e 1 and 2 of this mortgage, in any instruments
edge receipl of a copy of this mortgage.

Diane Joyce“Bulanda

ACKNOWLEDGMENT: STATE OF INDIANA, Lake . Counly ss:
On this 8th day of May,._ 1993 ' . before me,
Bonnie L. Lesniewski , personally appeared Joseph J. Bulanda and Diane Joyce Bulanda,

husband and wife and Michael Shepherd

G o 7 and ackn qokl he exccution of ke forggoing instrument;
Mﬁ,gqmmussnon explres:  9/25/95 /@1&&1 ,o/nwﬁ.@ﬁ‘ 5

-J \
.:.. : : {Notaty Pubiicy
o Bonnie L. Lesniewski e
\.r, .."._ . (Type of Prnt Nama)
ST Resident of Newton County, Indiana

Guy A. Carlson, V.P. & Branch Manager

This instrument was prepared by:

page 1012 INDIANA ()

. 1085 BANKERS SYSTEMS. INC . ST CLOUD. MN (1.800-397-2341) FORM OCP-MIG INb 291
‘6 (-




W—mr——
55& L AVW a3nd . COVENANTS

1. Payments. | agree 1o make all payments on the secured debt when due Unless we agree otherwise any payments, you recesve rom me or for m
beneht will be apphied fist to any amounts | owe you on the secured debt exclusive: of nterest or princapal second, 1o intetest ang then to principal. I;
partial prapayment of the secured debl occurs tor any reason. it will not reduce: o eacuse any subsequently scheduled payment until the secured debt 15
paid in full. :

2;-Claims againsi:Tille. | will pay all taxes. assessments, liens. encumbrinces. lease payments. ground rents. and other charges reliting to the
property when due  You may require me 10 provide: (o you copies of all notices that such amounts are due and the recepts evidencing my payments |
will detend title to the property against any claims that would impau the: hen of this mortgage  You may requue me 1o assign any nghts. claims or
defenses which | may have aganst parties who supply labor or matenals to imprave or mamtam the property. ’

3iInsurance. ! will heep the property insured under tanns acceptable to you at my expense and for your benefit. This nsutance will include o standard
mortgage clause in your favor You will be named as loss payee or s the insured on any such insurance policy. Any insurance proceuds may be
applied. within your discretion, to either the restoration or repane of the damaged property or o the secured debt. If you require mortgaqge insurance. |

H agree to mantain such msurance lor as long as you require
4, Property, | will keup the property in good condition and make: afi repinrs reasonably necessary | will give you prompl nolice of any loss or damage to
the property.
; 5. Expenses. | agree to pay all your expensas. including reasonable attornuys’ fees. il | breach any covenants in this mortgage or i any obligation
f secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this morigage.

6, Default and Acceleration. It | fal to make any payment when due or breach any covenants under this mortgage. any prior morigage or any obligation
secured by this mortgage. you may, at your aption. accelerate the matunty of the secured debt and demand immedtate payment and exercise any other
remedy avalable to you You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profils. | 1ssign 1o you the iants and profils of the propurty Unless we have agreed otherwise in wnting. | may colluct and
reton the rents as long as | am not i default B detault you may as provided by Jaw. bave the court appoint a recever and the roceiver miy take
possession and manage the property and collect the rents income and protts . Any rents you collect shalt be apphed test to the costs of managing the
property. including all liv e assessments INSURGINCe pronugms tepans . court costs and attornuys’ fues. comnussions to rental agemts, and any othar
necessary related expenses  The remaming amount of rents will then apply to payments on the secured dubt as provided in Covenant

8. Prior Security. Interests. | will make payments when due and perform all other covenants under iiny mortgage. deed of trust. or other secunity

agreement that has prnonty over this mortgage | will not make or permit any modification or extension ot any mortgagu. deed of lrust or othar secunty
‘ interest that has pnionty over this martgage of .'m?l note or agreement secured thereby without your wntten consent. | will promplly debver 1o you any
\ nolices | recewve from any person whose nghts i the property have prionty over your nghts

| 9. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply vath the provisions of any lease it this morigage 1s on a leasehold I
ttus mortgage 1s on a umtin a condonmmium or & planned unit development. { will perform all of my duties under the covenants. by-faws. or requtations of
the condomimum or planned unit development

10. Authority of Mortgagee to J y any other mortgage, deed of trust,
hen or other security interest that A iGU. YO iy pudGin e dgies org formed. You mity sign my name or
pay any amount if necessaty lor ¥ m j canginuced o a reasonable manner. you may do
whatever is necessary (o protect inthe'p ( 161ir1¢) thy
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ail setorm will I @fﬂ Go 1 oflihis !
Your tailure to pertorm will not pr N FIF(I( (1 IAB! |

Any amounts pad by you to proi u rity ingerest will be secured,by thys mortgage Such amounlgawil 2 on demand and will bear inlerast i
i from the date of the payment until paid Tfl#ﬁl wumenimﬁléhmpmop&n@mf !
! :
i 11. Inspection. You may enter the: property to n\ﬁhﬁllﬂ&lﬁﬁl@()mwynﬁmrdel‘l!msl stale lhe rensonable cause for your inspection. ;
!

12+ Condemnation. | assign to you the proceeds ol any award or claim for damages connected with a condemnation or olher taking of all or any part of
the property. Such proceeds will be applied as provded in C AN

This assignimentis subject 10 1he terms ol any pnor security agreement

13, Waiver. By exercisng any remedy avinlable 1o-you. you do nol give up youl nghts 10 Jater vse any olher semedy| By nol exescising any remedy. i §
delault. you do not wave your nght 1o laler consider the event a delault it happens again. Lwaive all nghts of valuation and appraisement,

|
!
1
i
A - — !
14. Joint:and: Several Liability; Co-signers; Succassors and Assigns Bound, All dulies under lhissmortgage are joint and several. It | sign- this !
morigage but do not sign the securcd debl | do so onlyto morlgage my interest in the properly lo secure payment of the secured debt and by doing so, | 1
do not agree lo be personally liable on the secured debl. | also agree thal you and any parly (o this morlgage n exlend, modily or make any other 1
changes in the terms of this morigage or lhe seevred debl withou! my consent. Sueh o change will not release me (rom the terms of this mortgage, i

i

The duties and benelits of lins morigage shall bind and benefil the successors and assigns ol either or bolh of us.
L

15. Notice. Unless otherwise requircd br law. any notice to me sl :;i)lﬁt i Q izdelivering it or by mailing it by Tist iclass mail addiessed to me at the
iess 1 py-certified mail 1o your address ofi page 1 of this mortgage, or o any

Property Address or any other a at I'tell you. | will give adfweticetoyn

other address which you have design

N2 '
(givun 1 the mat

i : : - .
i Any notice shall be deemed to b rgivenito either of us Wil 16 slated above. {
s : c 3 1
: 16. Transfer of the Property ¢ al Interest In the Moraagary i :;::’o .§ny parl of the pio interest i 1t1s sold or transferred |
; without: your prior written cons fermand nnmedlmé;p eiitalithe ’secured debl. Vo :mand immediate payment if the !
' mortgagor is not a natural perso MNoterestin the ms A;,:g,‘\;\ or translerred. 1A not demand payment in the above !
' situations i it 1s protited by feo te of tis morlgage, L i

17. Release. When ! have paid the secured debt i full-and alt-underlying-agreetiienis niave Ueen leiiinaied, you will, at my request, release this ;

morigage without charge to me. Except when prohibited by law. 1 agree to pay all costs to record the release.

18. Severability, Any provision or clause ol tins mortgage or any agreement evidencing the secured debt which confhicts with applicable law will not he :

elfective unless that law expressly or anphedly pernts vanations by agreement. If any provision or clause ol this mortgage or any agreement evidencing
the secured debt cannot be enlorced according 1o ts terms. this fact will not aflect the entorceability of the balance of the mortgage and the agreement
evidencing the secured debt
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