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TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements, appurtenances, and
fistures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend-generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and-agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges duc-under the Note.

2. Funds for Taxes and Insurance. Subjeet to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on'the day monthly payments are due under the Note, until the Note is paid-in full, a sum ("Funds”) for: (a) yearly-taxes
and assessments which may attain priority over this Security Instrument-as a lien on the Property: (b) yearly leaschold payments
or ground rents on the l’ropcrl). it any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any; (e) yearly mortgage insurance premiums, il any; and () any sums pays: ible by Borrower to Lender, in accordance with
the-provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow Items,"
Lender may, at any time, colleet and-hold Funds in-an amount«<not to exceed' the maximum .mmum a lender for a federally

related mortgage loan may require for B r's s tunder the federal RealtBstate Settlement Procedures Act of
1974 as amended-from- tin ion 2001 ¢ seq. ((RIESE/ * that-applics to the Funds.
sets a-lesser amount. If so ,-mgﬁumm ulSn. | exceed the lesser amount,
Lender may - estimate the a Nx T m, : c angl ke 5 b of-expenditures offuture
Escrow Items or otherwise { Q hl&LAv. FT IAL.

The Funds shall be instit on wlmsc cposits e insured by g ft.dt‘lu instrumentality, or entity
(including Lender, il: Lender is JRN ﬁuﬁ'l lh?mpu i St AR TN pply the Funds to pay the

Escrow Items. Lender may fol gharge B(thecllakﬁtﬁglmw)Rﬁﬁol!dﬁr.[nnu,llly analyzing the eserow account, or
verifying the Escrow Items, uiless Lender pays Borrower interest on the Funds andiapplicable law permits Lender-to make such
a charge, However, Lender may require Bogrower 10 1y o onetime clizege for an independent real cstate tax reporting service
used by Lender in-connection with this«loan, uniess applicable Lawsprovides otherwise. Unless an agreement is made or
applicable law requires interest ta-be paidy Lender shall not be required to pay Borrower any intercst or carnings on the Funds,
Borrower and: Lender may agree in wi however, that interest shall be paid o uls. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing ercdits and' debits 1o the Funds and tie purpose for which cach
debit to the Funds was made. The Funds are pledged as additional sceurity (or all sums seeured by (his Security Instrument,

I the Funds held by Lender exe ¢ amounts permitted to | Lby applicable law, Lender|shall account to Borrower
for-the excess Funds in accordance with the requirements ol .xppllguhlc l.lw I the amount of the Funds held by Lender at any
time is not sufficient to pay. the Bserow: llems when due, L@ﬁﬁ M;;K{Q: notily Borrower in writing, and, in such case Borrower

shall pay to Lender the amotat reeessary to make up, {@Mcnc e dgnmwu shall make up the“deficiency in no more thin
twelve monthly payments, : Nler's solc dlscnclmn.}

Upon payment in ful msoseeured by r'us.St.cunl) lmuumcnl Lender shall A y refund to Borrower any
Funds held by Lender. I, waph 21, Lende J,sh.ul acquire oF sgﬂ the Property. k 1 to the acquisition or sale
of the Property, shall apply ld by Lender J@Alv W-f\l Boquisition o1 sl minst the sums secured by
this Sccuril\' Instrument. s

3. Application of Pay [he 1 y Lender under p.u.lp.lphs
I und 2 shall be applied: first, to any prepayment charges due under the Note: .\L(.()l]ll to amounts payable under paragraph 2;
third, to interest dues fourth, o principal-due: and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all’ taxes. assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any. Borrower shall: pay
these abligations in the manner provided in paragraph 2, or if not paid in-that manner. Borrower shall pay them on time directly
to the person owed paynment. Borrower shall promptly furnish to Lender all-notices of amounts to be paid-under this paragraph.
I Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: () agrees in
writing to-the payment of the obligation secured by the lien in a manner aceeptable to Lender: (b) contests in good faith the lien
by. or defends against- enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures fromy the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Sccurity Instrument. 1-Lender determines that any part of the Property is subject-to a lien which may attain priority over
this Sccurity Instrument. Lender may give Borrower a notice,identifying the lien, Borrower shall satisly the lien or take one or
more of the actions set forth above within 10 days of the giving ol notice.
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5. I.lazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or floading, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
thaE‘Lcndcr requires. The insurance carrier providing the insurance shall be chosen by Borrower subject w0 Lender's approval
whl'ch shall not be unreasonably withheld. 1f-Borrower fails to maintain coverage deseribed above, Lender may. at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordince with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard- mortgage clause. Lender
Sh{l”‘hllvc the-right to holdithe policies and renewals. If Lender requires, Borrower shall promptly give to-Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and :Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or-repair of the
Property damaged; if* the restoration or repair is cconomically feasible and' Lender's security.is not lessened. If the restoration or
repair-is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall:be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to-Borrower. 11 Borrower abandons the
Property, or does not-answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the :Property or to piy sums
secured-by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and®Borrower otherwise peree inwriting, any applicatios incipal shall not extend or
postpone the due date of 1 Dwrwu 10 i ml‘ugmpﬁn smil12 nount of the.payments, Af
under paragraph 21 the Pre Pl g Mllnfleal{h ok s v Wl proceeds -resulting from.

damage to the Property pri st w:)lims” F]F & et of by N yy this Security Instrument
immediately prior to the ac P N 6 i TAt‘ .

6. Occupancy, Preser " intengncee and Protection ofsthe Propertys Borvowgs's | Application; Leascholds.
Borrower shall-occupy, establi ‘mﬁ;g%ﬂ A BNAR bﬁﬁmp&m& Qfﬁu ixty days after the execution of
this-Security Instrument and shall contintilbne Lﬂkﬁlﬂbﬁlpntz)ﬂ: mndﬂlh!cipul residence for at least one year after
the date of occupaney, unless LEender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist whielti aresbeyond™ Borrower's eontrol Borrower shit™not destroy, damage or impair the
Property, allow the Property 1o deterioriic, or commit waste on the Broperty. Borrower shall¥be in default=if any forfeiture
action or proceeding, whether eivil: orceriminal, is begun-that in Lender's pood frith judgment could result in forfeiture of the
Property or otherwise materially impa fien ereated by this Sceurity Instrumen ef’s security interest, Borrower miy
cure such a default andireinsiate, as provided m paragraph 18, by causing (he aetion or proeeeding (o be dismissed with a ruling
that, in Lender's good faith determmation. preeludes (orfeiture of the Bogower s interest in the Property or other material
impairment-of the lien created by il urity Instrument or Len security interest. Borrower shall also be-in defaultaif
Borrower, during the loan application process, gave materially flse or inaceurate information or statements to-Lender (or failed
to provide Lender with any material information) in- conpeati pahie loan evidenced by the Note, including, but not limited

to, representations concerning Borrower's occupancy & a principal residence. 11 i< Sceurity Instrument is on i

leaschold, Borrower shall- comply with all the provisia se2 [ Borrower: acquies title to .the Property, the
leaschold and the fee title s weree unless Lend2ligare ss10eHw | i‘igcr in writing,

7. Protection of Lend ts in'the l’rnpcr@;. { Borrawer daily 1o perform (e « Wl agreements contatined in
this Security Instrument, ¢ oY '\ruccc(li|1g’>}i1‘w~‘%\;mﬁcﬂllll,\' alfect Lo in the Property (such as
proceeding in bankruptey. demnation or {6 1 1o enloree Ly L then Lender may do-and
pay for whatever is neces N g rty. Lender's actions may

include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall=become additional debt ot Borrower secured by this
Security Instrument. Unless Borrower.and Lender agree to other terms of payment, these amounts shall bear-interest from the
date of- disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, 1 Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall: pay the premiums required to maintain the mortgage insurance in effect. 11, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance.previously in effect, at a cost substantially equivalent to the

cost 10- Borrower of-the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If

substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased: to
be in effect. Lender.will-accept, use and:retain these payments as a loss reserve in- licu of morigage insurance. Loss reserve
Form 3015 9/90
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paymients miay no longer be required, at the option of Leader, if mortgage insusance coverage tin the amount and Jor the period
that Lender requires) provided by aninsurer approved by Lender agann becomes available and s obtained, Borrower shall pay
the premivms requited 1o maintin mortgage insusmee in ehlect, or 1o provade o doss seserve. until the sequirement for morngage
insuranee ends inaccordance with any written agreement between Borrower and T ender or applicable Taw,

9. baspection. Lender orits agent niay make reasonable entries upon and mspections of the Property. Lender shalt give
Borrower notice at the time of or prior to an inspection specitying reasonable cause Tor the inspection,

10, Condenmation, The proceeds ot any awind o clainy for dwages, dieet or consequential, in connection with any
condemmation or other taking of any part ol the Property, or tor conveyance in liew of condempation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property., the proceeds stidl be applicd to the sais secured by this Security Instrusnent,
whether ar not then doe, with any excess paid to Borrower. fn the event of a partia taking of the Property i wlmln the fain
market value of the Property immediately before the taking s equal to or grester than the amount of the sums secused by this
Seeurity Instrament immedintely before the taking, unless Borrower imd Lender otherwise agree i wiiting, the smins sccured by
this Seeurity Instrument shall be reducedsby the amount of the proceeds mubtiplied by the following fraction: () the tota)
amount of the sums seeured- immediately before the taking, divided by (b) the fair market value of the Propenty immcdiately
belore the taking. Any balimee shall be paid 10 Borrower, In the event of a patial taking of the Property in which the fair
marhet vadue of the Propenty immediately before the taking is Tess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise apree i wulnm or unlw. upphcuhlc l.w/ nllwuwm provides, the proceeds shall
be applied-to the sums seewred by this Secenriy 3 wh

Ifahe Property is aba i, aiier notice by epdo (o 1
award or settle a claim o ﬂ d tulsm. Y
Lender is authorized to col of Q
secured-by-this Sceurity o N mmcmppre IAL'
Unless Lender and | W ﬂikwlj dq lﬂ “lfl{ iy ﬂi‘.‘db lg{iymb.f |
postpone the due date ol the prionthly payients referre ?) 1 para -m[el" ang fange the i
11, Borvower Not: Releastd; For lﬁilﬁ EhaG N RE Qpﬁﬁlﬁ%n of the tin
ol amortization of the sums sceured l)y this Suuuly Instrument granted: hy Lender (o iany success

ndemnor offers 1o make an
¢ date the notice is given,
the Property or 1o the sums

incipal shall not extend or
it of such payments.

for payment or modification
ninterest of Borrower shall

not operate to release the Tiability of the original 1 Borr § SHCCESS terest. Lender shall not be required to
conumence.procecdings agiinst any suceessor in inerest orreluse weextend time o payment or otherwise modify amortization
of the sums secured:=by this Seeurity-Instrument by reason of any demand made by the forigingd Borrower or Borrower's
suceessors ininterest. Any forbearanee by Tender in cxereising any right o remedy shalitnot be o waiver of or preclude the
exercise olsany right-or remedy.

12, Successors~-and | Assigns Bound; Joint and?Several Linhility;-Co=signers. The covenams and agreements of-this

Security Instrument shall
paragraph: 17, Borrower's
Instruments but does not ex
Borrower's interest in the Proy
secured by this Seeurity n
mike

d and=benelic the suceessors and assigns of Lender and=Borrower
wenants and agreements shall begipint and several. Any Borrow
te the Note: () is co-si A.,@m“’ﬂﬁ ity Instrument onfy to m
v under the terms oftms Seeurity Jpsteument; (b) is not person
md-(c) agrees thatkenderiand any Aiher Borrower miy oy
o the terms oFf

ubject to the provisions of
who co-signs this Security
gage, grant and convey that
7 abligated to pay the sums

extend, modify, forbear or

13, Loan -Charges, |
and that law is linally int
foan exceed the permitted

any accomimodations

s Secugity sl
scured by this SOty bnsia
interest oFathe ]l ges collcetgd

reby Laan by

My L e e 4

1t Borrower's consent.,

ets maximum loan charges,
sted in connection with the
essary 1o reduce the charge

{0 th"lel“lllLd Ilmll WG (5) iy Sudiis ulu.uu) CORCCICU TR GITOWET WG CALCeLCU |w-u.nn.J limits will be refunded to
Borrower, :Lender may choose o make this- refund by reducing the principal owed:under the Note or by making a direct
payment to Borrower. 11 a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided: for in this Security Instrument shall-be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to- Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for-in this
Security Instrument shafl be deemed to have been given-to Borrower or Lender when given as provided-in this paragraph.

15. Governing Law; Severability. Tlis Security Instrument shall be governed by federal Jaw and: the law of the

jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other pmvisionq of this Sccurity Instrument or the Note which can be
given effect without the conficting provision, To.this end: lhu provisions of this Security Instrument and the Note are declared
to be severable. .

16: Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3015 9/90
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17. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any interest in it
is sold or transfesred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in fll of all sums seeured by this
Security Instrument. Tlowever, this option shall not be exercised by Lender it exercise is prohibited by federal law s of the date
of-this Seeurity Instrument, ' . «

I: Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30-diiys from-the date the notice is delivered or mailed within which Borrower must pay all sums sceured- by this
Sceurity, Insgrunient. 11 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

permitted hy this Scurity Instrument without: further notice or demand on Borrower.

18 Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement- of tliis Security Instrument- discontinued at any time prior-to the carlier oft (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property :pursuant=to any power of sule contained>in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: ().pays
Lender all sums which thenwould be due under this Security Instrument and the Note as if noacceleration had oceurred; (b).
cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred:in enforcing this Security Instrument,
including, but not Himited-1o, reasonable attorneys® fees; and (d) takes such action as Lender. may reasonably require 1o assure
that the lien of this Security fnstrument, Lender's rights in the Property and Borrower's obligation to.pay the sums secured by
this ‘Sccurity Instrument shall continue unchangedi Uponreinstatement by Borrower, this Security  Instrument and' the

abligations seeured hereby ¢legtive as it uo acceloration hud o this right to reinstate shall
not apply in the case of ace p Bﬂcument 1S

19. Sale of Note;aC aaneservicer, The Note or a partial interest in sgether with this Security
Instrument) may be sold or o i1 gNNg :"Fk@F Flt\;&l A By 1o nunge in the entity (Known
as-the "Loan-Servicer") th sels gropthly-payments due under the Note and this Security In nt. There also may be one
or more changes of the Loan S¢ Th#@l. QﬁM@@ﬂﬂ’clﬁ(ﬁi}# [REGENCRHe 6K c [0 Servicer, Borrower will:be

given written notice of the ¢hange in'ucc:n]lmc])gke'l@aﬂh@ﬂ)}{@ﬁbﬁuéﬂc law. The nodcee will state the name and
address of the new Loan Servicer and:the address to which payménts should be made. The noticc will also contain any -other
information required-by applicable law

20, Hazardous Substanees, Borrower shall sl cause Orperni presence, use, disposil. storage, or release ofsany
Hazardous Substances on or inthe Property. Borrower shall nof do; nor allow anyone clse to do, anything affecting the
Property that<is in-violation ofany Environmental Liw . The preceding two senie Tl got apply to:the -presence, use, or
storage on the Property of small quantities o Hazardous Substances that are gencraliy-recognized (0 be appropriate to-normal
residential uses and to:maintenance of the Property,

Borrower shall promptly give fer wiritten notice of any wdon, elaing, demand, lwsuit or other action by any
governmental or-regulatory ageney or private party invelving the Praperty and any Hazardous Substance or Environmentil Law
ol which Borrower:has actual“knowledge. HsBorrower lcu.gu‘\s{‘fi” Wigznotified by any governmental or.regulatory authority, that
any removal or other remediation of any Hazardous Sulsstanesabieedagahe Property is necessary. Berrower shall promptly take
all necessary remedial-actions haccardance with Envigongiental Law, 7%

e

As usedrin this para 24, "Hazardous Sul).‘éf:hrvné-cs” are thnsdf's{j&vslunccs delined s A r hazardous substances by
Environmental Law and-t ing substances:  gilSelinemkeroscgsother Mammibly petroleum products, toxic
pesticides and herbicides, s, vaterials eoof il_)i;tgtz_g:;l)c.%ll(gé?bn' formalechyd ctive materials, As used in
this paragraph 20, "Envir 1l ‘S~l'L‘(lL‘l'ill?ﬁ?u‘,‘ﬁﬁkh‘§ s of the Jurisd ¢ Property is located that

relate to health, salety or ¢ |

NON-UNIFORM COVENANTS. Borrower and ender TUrther covenintand agree as 1oliows;

21, Aceeleration: Remedies, Lender shall give notice to Borrower prior to aceeleration following Borrower's hreach
of- any covenant or agreement in this Security Instrument (hut not prior to aceeleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (1) the defautt; (b) the action vequired to cure the default
(¢) a date, not less than 30 days from the date the notice is given to Borvower, by which the default must be cured; and
():that tailure to cure the default-on or hefore the date specified: in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to veinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default- or any other defense of Borrower to acecleration and foreclosure, ‘If- the default.is not cured on
or before the -date specified in-the notice, Lender, at its option, may require immediate payment insfull of- all sums
secured by this Security Instrument without further demand- and may foreclose this Security Instrument by Judicial
proceeding. Lender shall be entitled to colleet all-expenses incurred:in pursuing the remedies provided-in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums sceured by this Security Instrument, Lender shal) release this Security Instrument
without charge to Borrower,

23, Waiver of Valuation and’ Appraisement. Borrower waives all right of valuation and appraisement. Form 3015 9/90
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24. Riders to this Security Instrument. If one or more riders are executedhy Borrower and recorded!together with- this

Secitrity Instrument, the c cach such rider shall:be inca halllamend and supplement

the covenants and agreemc Dﬂcum@nt\»i;sz. pit Instrument,
{Check: appllcablc box(es)!

%Mdjusmble Rate F N N AIERECTALY © ily Rider

Graduated Payme lanncd Ulul ‘Development: Rider L_ y Payment Rider
[_JBafloon-Rider Thls ‘éh E? erty @ Sccoud Home Rider

[_]v.A. Rider the Ehﬁc@ﬁnnlfy]sRecorder'

BY SIGNING BELQW, Borrower teeepls and agrees (o the terms and coven:n ined in-this Security Instrument and:

in any rider(s):exccuted:by ‘Borrower andirccorded with it.

it
Witnesses: / % ' S S
- ; - D (Scal)
%. g [ z DAVID P-<LADD -Borrower.
é@fQUE@AKKED ;

) (Seal)

~Borrower

) (Seal)

-Borrower

STATE OF INDIANA,  LAKE County ss:

On-this: 13th day. ofMAY l ' 1993 » before-me, the undersigned, a Notary Public in-
-and-for said-County, personally appearcd " DAVID:P! LADD

' “\‘ /" ".‘
O e+ and-acknowledged-the-cxecution-of the foregoing instrument.
\{IITNESS my- hand\»ud ofticial scal, C :
v‘ ,q. .' ‘
”} 4 i

ﬂ.y Com msemixéﬁ)gfn Zl- ()
QESIDENCE%:S NEWI'OWCDUNI'Y
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PLANNED UNIT DEV-ELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 5™ qayor MM
Jand is incorporated: into and- shall be deemed to amend and: supplement the Mortgage, Deed oi
Trust or Sccurity Deed (the **Seeurity  Instrument™) of the same date, given by the undersigned (the
“*Borrower’') to secure Borrower's Note to
Security Federal Bank, a Federal Savings-Bank
(the **Lender'")
of the same date and-covering the Property-deseribed in the Security Instrument and- located at:

:9324 SPRING<CREEK DRIVE HIGHIAND, IN 463220000: UNIT #7

IPraonerty Address)

The Property incl inileditoa-parcel ol land by ed W gether with other such
parcels and certai <o e CBRdE@IWE 1S

(the **Declaration!’).
The Property is o N @d cl% lIEEI G I AL'

This Docwmm.mmhﬂmmmrty of

(the **PUD'"), The Praperty umélq_gmtétﬁtyﬁﬁfycmélbilﬂép!ncowncrs sociation or equivalent
entity. owning or managing the common areas and faeilities of the PUD (the **Owners Association’”) and the uses,
benefits and proccedsol Borrower's interest

PUD COVENANTS. da addition o the covenuntsand agreenicuissnade=in (he Security Instrument,
‘Borrower and!Lender further covenantand:agree as ol lows:

A PUD Obligations, Borrower shall perform-all of Borrower's obligations under (he PUD’s Constituent
‘Daocuments, The ' Constituent Bocuments” are the: (i) Declaration; (i) artieles of incorporation, -trust instrument
or any cquivalent doewmcnt which ereates the Owners Association: and=(iii):any by-laws.-or other rules or

regulations oftthe Ownersy Lion, Borrower shall p: pay, when due, all dues and assessments imposed
pursuant-to the Constituent Documents,

‘Bi -Hazard Insurance, So long as the O ) Asseciation: maintains, with a gencrilly accepted insurinee
carrier, a C‘master ™ or “blanket™ policy. insugi geiewhich is satisfactory 1o Lerider and which provides:
insurance coverag the amounts, for the 354 “the hazards Lender stquires, including fire and
‘hazards included Re term *extendedis e i

(iy Le s the provision Ui ': govenint 2 for the nx nent to Lender ofsthe
yearly.premium i ¥ ) e ! and

(i) Boi (It} NSUrANCe  coverage on
the -Property is d « ie Owners Association

policy.

Borrower shalf: give Lender prompt. notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard: insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and- facilities of the PUD, any proceeds payable:to Borrower ave hereby
assignedzand shalltbe -paid to Lender. Lender shall apply the proceeds to the sums-secured by the Sceurity
Instrument; with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such.actions as may be-reasonable to insure: that the

Owners  Association=maintains a public liability insurance policy acceptable in form; amount, and extent of

coverage to Lender,

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3160 9/90
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D. Condeémnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other.taking of all or any part of the Property or the common
arcas and facilities-of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall:be
paid to-Lender. Such proceeds shall be applied:by Lender to the sums secured by the Security Instrument:as
provided:in Uniform-Covenant 10,

E. Lender’s Prior Consent, Borrower shall not, except after notice to -Lender and with Lender's prior
written consent, cither partition or subdivide (he Property or consent to:

(i)  the abandonment: or.termination of the PUD, except for abandonment or termination required by
daw in the case of: substantial:destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(i) any.amendment to any provision of the **Constituent Documents'” if: the provision is for the express
ihenefit of Lender;

(iii) termination of pmlusmn.nl management: and  assumption of self-management: of the Owners
Association; or

(iv) any J ' insurance coverage
maintained by the l?ﬂ’mm '
F. Remedies o dogs "o ay dues ane ssmmcnls ender may pay them,
Any amounts. dist } F»Hl@ 1dgition Borrower- secured by
the Sccurity Instrt 4] orro 'u‘.and er agrect SODpiy se amounts shall bear

interest from the date ’Ehmz.]}o@uﬂnﬂnt wicthe pﬂdpe;myc wilerest, -upon notice from.
Lender to:Borrowepfequésting %Ec'Lake County Recorder!

BY: SIGNING-BELOW, Borrower accepls and agrees to the terms and provisions containcd in this PUD Rider.

B (Scal)

Borrower

uT l"‘ LADI

s (Seal)

-Borrower

) oo e (Seal)

-Borrower

) o oo (Seal)

-Borrower

. Form 3150 9/90
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CONDOMINIUM RIDER

THIS -CONDOMINIUM RIDER-is made this  I'3TH:  day of  MAY » 1993 ,
and is incorporated into and shall be deemed to amend andrsupplcment the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of- the same date given-by the undersigned (the “Borrower") to secure
Borrower's Note to

SECURITY FEDERAL BANK, a FEDERAL SAVINGS BANK
9321 WICKER AVENUE ST. JOHN, IN . 46373

-(the "Lender")
of the same date and-covering the -Property described in the Security Instrument and located at:

9324 SPRING CREEK DRIVE HIGHLAND IN 463220000 UNIT 47

[Propeny Address)-
The Property-in 3¢ ) nts of, a'condominium

profecnoun Lacnmentds
0j
(the "Condomini HQ\:’[ ﬂocmggchrc ﬁlch 5 Condominium Project

(the "OwnersrAssocis Thrdd])acummmbthe lpmﬁtptlmy feifs members or sharchiolders, the
Propeity alsoriniclides Bbr"m\ﬂxi’é TE%[]&%‘UMWW%&“&&W the uscs, proceeds- and benefits of

‘Borrower'sinter
.CONDOMINIUM COVENANTS. In addition to the covenants and-agreements¢made*in the' Sccurity.

Instrument, Bortower and’] furtl and’ follow:
A. Condominium Obligations. Borrower shall: performe all of Borrower's -obligations under the
Condominium. Projeet’s Constituent! Documcnts. The “Constitucat Documents” arethe: (i)- Declaration or any,

othér document whichs credtes.thc ‘CondominiumiProjcct; (i) by-laws: (iiiyscode ofsr lations; and (iv) other
cquivalent documents, Borrower shull promptly pay, when due, o/l dues aad assessments imposed pursuant to the
Constituent Documents,

B. Hazard [nsurance. So long as the Owners Association maintains; with a ge ally accepted insurance
carrier, a "master” or "blanket" policy on the Co E‘R imium Project which is satisfactory-to Lender-and which
provides- insurance coverage in:the amounts, v St s(«’@\ and against the hazards Lender requires,. including
fire-and:hazards included within the term " | r

(i) ! © waivesethe-provisidis ovenant: 2 for the e paymenteto Lender of
one-twelfth of th e ium inste ‘ '_ _’"-“j", vance on the T

(ii) 1 bligation: Aniictn-Covenants 5°to maintyii rance coverage on the
Property :is=deer ic Owners. Association
;policy.

Borrower shaii: give Lender prompt notice of any fapse in required hazard insurance coverage.

In the event of a-distribution of hazard insurance proceeds.in-licu of. restoration or. repair following a loss:to
the Property, whether to-the unit or to.common. clements, any proceeds payable to Borrower are hereby assigned

and shall be paid to Lender for application to the sums secured by the Security Instrument, with any_excess paid:to-

Borrower.

C. ‘Public Liability Insurance.. Borrower shall take such actions as may be rcasonable to insure that the:

Owners -Association -maintains-a public liability insurance policy acceptable:in form,-amount, andtcxtentsof
coverage to'Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140'9/90
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D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection-with any condemnation or other taking of all or any part of the Property, whether of the
unit or of-the common-elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid-to Lender, Such proceeds shall be applicd by Lender to the sums sccured by the Security Instrument as
provided in Uniform:Covenants10;

E, Lender’s Prior Consent. Borrower shall: not, except after notice to Lender and witheLender's prior
written consent, cither partition or subdivide the Property or consent to;

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination’ required'by law in the case-of substantial destruction by fire or other casualty. or in the case of a
taking by condemnation or eminent domain;

(ii): any amendment to any provision of the Constituent Documents if: the provision is for.the cxpress
benefit.of Lender;

(iii): termination of professional management and assumptionrof self-management-of the Owners
Association; or

(iV) { W ® 5
maintained by th Eﬂ atependart 1S

F. Remedi er does not.pay:condominium dues and assessme: , then Lender may pay.

them. Any amou N@@@E&Miﬂmx t of Borrower sccured
by -the Security - went, Unless Borrower and Lender agree to otheriterms of o t, these amounts shall

ly insurdnce -coverage

bear interest-fron: the'da (A8 tsstlbonmrmneioNae tdeandsualpreiiyabaf i intcrest,-upon notice from

Lerider to-Borrove? rcqiiestingegiimpih ke County Recorder!

BY.SIGNING:BELOW, Borrower accepts:and:agrees to the teritis and provisions containcd inthis Condominium

Rider.
) ‘ :
| __é_ ‘Q % _ (Seal)
)

DAVID, P LADL

-Borrower

(Seal)

-Borrower

-Borrower

_(Séal)

-Borrower

Pago 2 of 2 Form 3140 9/90
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. . ADJUSTABLE RATE RIDER
b (3*Year Treasury Index — Rate Caps — Fixed Rate Conversion Option)
THIS ADJUSTABLE RATE RIDER is made this 13TH day of MAY ,
19 93 » and Is incorporated into and shall be deemed to-amend and supplement- the Mortgage, Deediof Trust

PPy g—

or Sceurity Deed (the **Security Instrument’’) of*the same date given by the undersigned (the **Borrower’’) to secure
Borrower's Adjustable Rate Note (the *Note”) to
SECURLITY FEDERAL BANK, a FEDERAL SAVINGS BANK
(the **Lender’) of the sume date and covering the property described in the Sccurity Instrument and located at:
9324 SPRING CREEK DRIVE UNIT #7
HIGHIAND, IN 463220000

{Property Address)

THE NOTE CONTAINS PROVISIONS'ALLOWING FOR CHANGES IN THE INTEREST: RATE
AND-THE MONTHLY.PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S.
ADJUSTABLE INTEREST RATE CAN CHANGE AT-ANY-ONE TIME ANDITHE MAXIMUM:
RATE THE BORROWER MUST. PAY. THE NOTE ALSO CONTAINSTHE OPTION:TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVENANTS, In addition-to the covenants and agreements made in the Security. Instrument,
Borrower. and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an-initial interest rate of 6.250 9, The Note provides for changes in the
adjustable interest rate and the monthly payments, as follows;

4.-INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates
The interest ro ehange on the first day of _JUNE 19 96, andon
that day every 36th mo LEd8 cout ed‘a *“Change Date,”

g?gi?l:;:n;n\giet)l‘nllc~ ._NQI:E'CQIE 'ELQ(LA-AM\ Y " is the weekly average

yieldion United States Treasur ’];PEF 108 BAINSIEA LR 3150 D AR BAFIY b})@zwsdf ade available by the Federal
Reserve Board. The most rcceat In e%j?glf zﬁ{ %%‘Eelas of the j??ﬁﬁa's btlore each Change Date is called-the
“Current Index.” the € ounty ecorager.

If«the ‘Index-is no/longer available, the Note Holder will choose a.new index that is sed-upon comparable
information. The Note Holder will zive me " this ¢hoi

(C) Calculation of: Change

Before cach Change Date, the Note Holder will caleulate my new inter y adding
TWO AND 75/100 perceatage.points 2.7509) to.the Currentelndex.
The Note Holder. will then round the result of this ad dition to e nearcst one-cighth of one percentage point (0.125%);
Subject to the limits statcd'in Sccti (D) below, this rounded amodnt will be my new intcrest rate until the next

Change Date. -
The Note Holder will then determine the amounto# the/fionthly payment that would be sufficient to-repay the

unpaid principal that Ias cxpected to owe at the ShangeDatéfull on the Maturity Date4t my, new interest rate
inssubstantially equal paymc The result of thigicaleplation wiiithe the new amoun! of monthly payment,
(D): Limits-on: Inte t¢ Changes == s
Theinterest-rate [ a A 10 pay at the-first ChangeddatcWili not be greatcr (k 8.250 9%
or less than ) Thereafter, my itsiesirate will never b ccredased on any single
Change Date by more t! e points (2.058% Fremihe rate of intcres ying:for the preceding
36 months. My interest r: ) the “*Maximum- Rate.”

(E) Effective Date of Changes
"My new interest rate-will become effective on-each Change Date. I will pay the amount of my new monthly pay-

ment beginning on the first monthly payment date after-the Change Date until the amount of my. monthly payment
changes again,

(F).Notice of Changes
The Note Holder will:deliver or-mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the cffective date of any change. The notice will include information required by law

to be given me and also the title and telephone number of a person who will answer any question 1 may have regarding
the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits
to a fixed-interest-rate, as follows:

5. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Rate

I*have a Conversion Option that I can exercise unless I amin default or-this Section 5(A) will not permit me
1o do so. The **Conversion Option’’ is my option to convert the interest rate I am required 10 pay by this Note from
an adjustable rate with interest rate limits to- the fixed rate calculated under Section 5(B) below.

The conversion can only take place on the first or second Change Date. Each Change Date on which my interest
rate can convert from an adjustable rate to a fixed rate also is called the ““‘Conversion Date." I'can convert my interest
rate only on onc of these two Conversion Dates.

If:1 want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i)
I must give the Note Holder notice that I:want to do so; (ii) on the Conversion Date, I must not be in default under
the Note or the Sccurity Instrument; (iii) by a date specificd by the Note Holder, I must pay the Note Holder a conversion

fecof U.S.$ 100,00 » and (iv) I must sign and give the Note Holder any documents the Note Holder
requires to effect the conversion.
MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN.660—Single Family—Fannie Mae Uniform Instrument Form 3116 12/87

) -860A 871121 VMP MORTGAGE FORMS, * 13131283.8100 + (8001521-7281
™




(B): Calculation of<Fixed Rate

My new, -fixed interest rate will be equal to the Federal National Mortgage Association's required net yield as of a
date and time of day specified-by the Note Holder for (i) if the original term of this Note is greater than-15 years, 30-year
fixedtrate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of .one percentage
point: (0.625%), rounded: to the nearest one-cighth of:one percentage point (0.125%), or (ii) if the original term of this
Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, pliss
five-cighths of one percentage point (0.625%), rounded to the nearest one-cighth of one percentage point- (0,125%), :If:
this- required net yield cannot be determined because the applicable commitments are not available, the Note Holder will
determine my interest rate by using comparable -information, My new rate calculated under this Section S(B):will: not be
greater than the Masimum’ Rate stated in-Section 4(DD) above,

(C) New-Payment Amount and Effective Date

If°1 choose to exercise the Conversion Option, the Note:Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in full on'the Maturity
Date at my new fixed interest rate in:substantially equal:payments. The result of this calculation will be the new amount
of:my monthly payment. Beginning with-my first monthly payment after the Conversion Date, 1 will pay the new amount
as my monthly payment until the'‘Maturity.Date,

C. TRANSFER OF THE PROPERTY OR A:BENEFICIAL INTEREST INsSBORROWER

1. Until Borrower exercises the Conversion: Option under:the conditions stated:in Section B ofsthis Adjustable Rate
Rider,.Uniform: Covenaiit: 17 of:the Security Instrument is amended to read as follows:

Transfer. of the Property or a-Beneficial Interest in Borrower, If all or.any part ofithe Property or any interest in-
it is sold or transferred'(or if a beneficial interest in-Borrower is sold or transferred:and Borrower is not a natural person):
without: Lender's prior written:consent, Lender may,. at its option,-require immediate:payment in full of all sums secured!
by this-Security Instrument, However, this option shall not be exercised by Lender if exercise:is prohibited:by federal law
as of the date of this Security Instrument, Lender also shall not exercise this-optionif: (a) Borrower causes to be submitted'
to ‘Lender information 0 > ¢ being made-to-the
transferce; and:(b): Lend iﬁm lﬂ‘ vi ot: be loan-assumption:and
that:the risk-of a.breac! ar]:? . é t '$nu. i o ‘L:ender.

To the extent perm plicakd QT)W m ) 1bi—;' 5 to:Lender's consent
to the loan assumption. il ; N‘ tr F i mA agn acceptable to-Lender.
andithat obligates the tre T!;‘ wc%ﬁ lﬁ ogf Sccurity Instrument,
‘Borrower will continue to under the Note and this: urn um s-Lender releases Borrower'in writing,
_If Lender exercises e ption to rdgtike Ramda @lﬂﬂtﬁf ﬂ%ﬁdm-gwc Borroycr notice of accéleration,
The notice shall provide a period  of not ‘less:than 30 days from:the dale the notice is delivered or mailed! within which
Borrower must pay all sums/secured:by this Security Tnstrument.. I Borrower fails (¢ these sums prior to the expiration
of this period, Lender-may invoke any:rcuiedies permittedsby-this. Seeurity Instriiment=wit houts further-notice or. demand
on Borrower,

2. If'Borrower exercises the Cenversion Option under the conditions stated in Jof this Adjustable’Rate Rider,
the amendment: to Uniforin Covenant:7 of the Security-Instrument contained in Section € Isabove shall:then cease to:
be in effect, and.the provisions of Uniform Covenant«17 of the Security Instrument shall instead be in effect, as follows:

Transfer of the Property or.a icial ‘Interest in Borrow Utor.any part of: the Property or any interest in:
it is sold:or transferred (or if-a beneficial interest in Borrower is soldor transferred and Borrower is not a natural person)-
without Lender's prior written consent, Lender may, al&&optionjzcquire.immediate payment in full of all sums sceured:
by this Security Instrument, However, this option shafiviet be cxcrcis&dzbchndcr il exercise’is prohibited- by. federal law
as of ‘the date of this Sccurity-Instrument.

If -Lender exercises tion, Lender shall give Horrower notise uf acceleration. The hall provide a period
of: not less than 30 days fate the notice is dalivcrediopmatiéd™vithin which Borr pay all sums secured
by this Security Instrume er f2ils to pay (ResEsiis oo the expiration , Lender may invoke
any remedies permitted {nstrument- witfonéfittier notice or. dem T,

BY. SIGNING:BELOW, ptssand agrees to the terms and covend \djustable Rate Rider,

/ @ | (Scal):

DAVID P LADD -Borrower

(Scal)

-Borrower

(Seal)-

-Borrower

(Scal)

-Borrower




