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THIS SUBORDINATION AGREEMENT made and entered into by and among:

Th'omas Go GBydOB & Diane Gaydos ("Borrower") ’ Calumet Securities

.Tech Federal Credit Union

Corporation (Calumet),

WITNESSETH:

WHEREAS, Borrower is the owner of the following described parcel

of Real Estate (the "Real Estate") located in ( Lake County ),

Indiana to-wit: Lot 20, Westbrook Unit 2, in the Town of Merrillville, as shown
in Plat Book 46, page 19, Lake County, Indiana.
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WHEREAS: A i ne ‘holder of a
mortgage cov¢ =3 é@%ﬂm&%lﬁ BOX; Tech: ngeyal
Credit U“iO“ 4 NOT ngEIOiAE! ) and recorded.

(¢ April 27, 19897 This Dpcumesetis, the pispsrty) ofy, .- office of the
- the Lake County Recorder!
Recorder of Lake County ) Indiana to secure the obligation therein

described. 4 jerecovded Aprides, #1989 Pocument Nowm033906%

WHEREAS, Borrower wishes to refinance its présent first mortgage

on the Real Estate by obtaining a mortgage loan of money from: Calumet

WHEREAS, it will be necessary for __ Tech Federal Credit Union

to subordinate any lien it has on said Real Estate in

order that Calumet will obtain a senior lien to that of _Tech Federal
Credit Union

WHEREAS, the parties hereto desire by this Agreement to settle
among themselves the relative priority of their respective liens on

the Real Estate.

NOW THEREFORE, in consideration of the foregoing and the mutual
promises of the parties all of which is deemed good, valuable and

sufficient consideration, it is hereby agreed by and between the

parties as follows:
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Tech Fed Union. o
1. ech Federal Credit Union . hereby covenants,

consents and: agrées with cCalumet that the .above mentioned mortgage.

held by ( ) is and shall continue to
be subject, subsequent and subordinate to the lien of the mortgage

about to be given Calumet by Borrower to: secure said $ 53,550.00

loan amount to- be made by Calumet to Borrower together with any
extensions, renewals or deferrals thereof, but only to the extent of

aggregate principal advances not exceeding ¢ 23,500.00 together

with all accruing interest thereon, but only to the extent the

Calumet mortgage is otherwise valid and enforceable.,

2. That the parties hereto, hereby agree that any right, title,
lien or other interest of each of the parties hereto concerning the

Real Estate shall be subordinate in claim of lien to the interest of
any higher p: Bbeﬁﬂ‘l@’ﬁt"i’s a lorities shall

control in ar 16 NUTCWFMPAE' "G of any right,.
title, lien or othegiduSEECRL SONECERLNF aptd-Beal Pstate.
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3. That Borrower hereby joins in this Agreement which shall be

binding on them and theirjassigns andgsuccessorss

4, That this Agreement shall be construed in all respects in

accordance with, a wverned by, the laws and decisions of the: State

of Indiana. lerever possiblegii®ach provision of this Agreement

shall be interpreted in such imanner Az to be effcctive and valid
under applice law, but ifZany-provision of this ament shall be
ineffective t ttent  of ‘SUATEYOhibiti idity, without
invalidating the re nder of such prov. 1 or the remaining

provisions of this Agreement.

5. That this Agreement may not be altered or amended except by

an agreement in writing signed by the parties hereto.

6. That is a party hereof fails at any time or times hereafter
to require strict performance of any of the provisions, warranties,
terms or conditions contained in this Agreement or any other
agreement between any of the parties, such failure shall not waive,
affect or diminish any right of such party at any time or times
hereafter to demand strict performance therewith and such right shall
not be deemed to have been waived by any act or knowledge of such
party, its agents, officers or employees unless such wailver is

contained in an instrument in writing signed by an officer of such




v~ party and directed to the other parties specifying: such waiver. No

walver by such party of any default defined: in this Agreement or any
other agreement between: the parties shall operate as a waiver of any

other default or the same default on a future occasion..

7. This Agreement shall bind all of the parties hereto and
their respective successors and assigns.

IN WITNESS WHEREOF, the parties have, each by their respective
officer or representative duly authorized, hereunto: set their
respective hands this 7th day‘or May , 1993 |

CALUMET SECURITIES CORPORATION:

TECH: . CREDIX' UNION
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Robert\G. Jefleg, Jr., Execytive Vice President agjes Spenceyr, vice President
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STATE OF INDI NOT OFFICIAL!
COUNTY OF LAK Th}fs I58tument is the property of
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Before me, a Notary Bublic. . 'in and  for said County and State

personally appeared Reobert G. JONES, JR. of calumet Securities
Corporation, and acknowledged  execution of the above and foregoing
Subordination Agreement.

IN WITNESS WHEREOF, I havel hei¥eunto eget my hand and official
seal this _ _ day of f May TE1993 .

Dy 0 frn

Nota:

‘ lcia A. Grasser
My Commission Expires:

April 28, 1997

County of Residence:
Lake

STATE OF INDIANA )
) 8s.
COUNTY OF Lake )

Before me, a Notary Public in and for said County and State

personally appeared James Spencer of Tech Federal

Credit Union , and acknowledged execution of the above

and foregoing Subordination Agreement.
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IN WITNESS WHEREOF, I have
seal this . 10th  day of

e, dm“/ﬂ?ﬂ

Notary//f’ubl'ic Virginia Cantrell
v X

.
w it hey

My Commission Expires:
... 4-1-96

County of Residence:

Lake

STATE OF INDIANA
COUNTY- OF LAKE

Before me, a Notary Public in and for said County and State:

personally appeared Thomas G, Gawlos and Diane Gavdos
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and acknow z=c ) epcaf ehe gbpves: 0 Subordination

Agreement. NOT OFFICIAL!
IN WITNESE WHEREDFochmbkaveis Bheeupbs e 8k of v hand and official
seal this _ ch &k bake Cpynty Recogger!
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T ire SAN J. RUDLOFF
My Commission Expires SOTARY PUBLIC STATE OF INDIANA

Resident Of Lake County: .
My Commission Expires September 14,1995

County of Residence:




