v
. 4

43031547 MORTGAGE
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l9.....betweentheMortgago’rt.’]?!.l.bW??. C SMWﬁahdR‘OBERTA SMITH B i
verureavssraasieraasianesseos (herein “Borrower”), and the Mortgagee, .o vvvvvvvenns, e !
yndiang Federql, Bank For Spyings. . . ... e e e Ceevees ++ + + » & cOrporation organized and:
XISt g UNAer the JaWS Of 4 vy u v vttt tittersat e v tnsnnreneeonronessoensornnsssnssennesns verreae , i
whose address is 56, $ovth, Washingtep, Streqt.— Valparaiso, lodiang, 46383, . ... ..

"""" LR R O O 2 B B I O B B B O N ) g

........ (herein “Lender").
WHEREAS,-Borrower is indebted to Lender in the princm&suxpé)f U189§ 3 1’1 .".4. 0 0'0 0 Lersrsarsanreeey
which indebtedness is evidenced Ly Borrower's note dated ... .. SA0ET ..., . and extensions and renewals.

thereof “(herein *Note™), providing for monthly ipitoliments of. cipal and interest, with-the balance of the
indebtedness, if not sooner paid, due and payable OnM‘A‘Q‘ n’%" gowy‘
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ToSECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all’othier sums, with interest thereon, advanced in accordance herewith to protect the security of thistMortgage; aid
the performance of the covenants and agreements of Borrower herein containe%ﬂ?gower does hereby mortgage, grant

-and convey to Lender the following described property located in the County of 7"\ Veesenraeeneas Cevereearee )
State of Indiana:

THE EAST 6 FEET OF VACATED VANDERBERG STREET THAT IS PARALLEL TO AND:

ADJACENT TO. THE: WESTERN' LOT LINE OF LOT 9, ALL OF LOTS 8 AND SpT i

o B! CARLSON'S 1ST ADDITION TO EAST "
SHOWN- IN PLAT BOOK 11, PAGE 5, IN LAKE COUNTY, TNDTANA. GARY, AS
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4409 E 25TH AVE LAKE STATION
which hastheaddressof ... .o vvue it ii i, N N AR AR R EEE '
405 [Street}: [City)
Indiana....... e r et e (herein “‘Property Address"');
|2ip Code]

TOGETHER with: all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the "Property."

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants-and will- defend gencrally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and- interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall-pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until'the Note is paid-in.
full, a-sum (herein “'Funds™) equal to one-twellth of the yearly taxes and assessments {including condominium and:
planned unit development: assessments, it any) which may attain priority over this Mortgage and groundsrents on-
the Property, it any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, i any, al) as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of prior mortgage or
deed of trust-if such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shallbe held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if' Lender is such-an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said:assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of exceution of this Mortgage that interest on the Funds shall be paid'to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall:not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an-ann val:accounting of
the Funds showing credits and!debits to the Funds and:the purpose for which- each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable.prior to
the due dates of taxes, assessments, insurance premiums and:ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground:rents as they fall due, such excess shail be, at Borrower's option,
either promptly. repaid- to -Borrower or credited to Borrower on monthly installments of Funds, 1f the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall

due, Borrower shall:pa re payments as Lender
may require,

[ ]
Upon payment in uMQR“m&ﬂFdJﬁm. 0 Borrower-any:Funds
held by Lender, If unc M NmTlmvmmmv N ¢ acquired by Lender,
Lender shall apply, no an immedidely Prio 2 sitleOf t ity acy by Lender, any-Funds
held by Lender at the ti f ng’ﬂﬂéﬁﬂlwﬁsig‘tﬂé‘ Wﬁw Mg

3. Apptlication of Paymcats. Unlgss applicable Jaw provides affierwise, sill: Jpyments received by Lender under the
Note and:paragraphs-[ and. 2 here&hﬁli@iﬁﬁ) PaNer RS .1? ént of amounts payable to Lender by
‘Borrower under paragrapli 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior. Mortgages and Det f Tru Lien: ower sh m=all ol Borrower's obligations
under any mortgage, deed of (rust oc-other securily agrecrefil Wwith a lien which ias priority over this Mortgage,
including Borrower’s covenants (o make payments when due. Borrower shall pay of eause to be paid all- taxes,
assessments and other charges, fines and‘impositions attributable to the Property which may attain a.priority over this
Mortgage, and leaschold payments or ground rents, il any.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter crected on the Praperty
insured against loss by fire, hazaeds ineluded within the termtcxtended coverape™, and sueh other hazards as Lender
may require and in such amounts and for such periods as Lender may require,

The insurance carricr providing the insurance safibesioseichy Borrower subject to approval by Lender: provided,
that such approvalishall ot be unreasonably witlsfieid Al insuhysee policies and renewals (hereof shall be in a form

acceptable to Lender ¢ hall include a standaz@=toftghel cla5E in favor of and in « aceeptable to Lender.
Lender shall have the ri old the policies anditgnewals-thevealisubject to the ter mortgage, deed of trust
or other security agreen tien which has prggigroves thisMartgage.

In the event of loss N give prompt etice TR ReSnsurance carrie _ender may make proof

of loss if not made pron

It the Property.is abandoned by Borrower, or il Borrower fails to respond to Leader within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier ofters to settle a claim for insurance benefits, Lender is
authorized to collect and-apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation' and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. ‘Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with.the provisions of any lease if this Mortgage is on a leasehold. It this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
rcasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon- notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or-cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such.inspection specifying reasonable cause therefor
related to Lender's interest in the Property,

9. Condemnation. The proceeds of any award: or claim for damages, direct or consequential, in connection with
any condemnation or'other taking.of-the Property, or part thercof, or for conveyance in lieu of condemnation, are

‘hereby assigned'and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-

ment with a'lien which has priority over this Mortgage.
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10, Borrower Not Relenseds Forbearanee By Lender Nota Waldver, Extension of the time tfor payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender 1o any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's suecessors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by.the original
Borrower and-Borrower's successors in interest. Any torbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy,

11, Successors and Assigns Bound; Jolint and-Several Linbilitys Co-signers. The covenants and agreements herein
contained shall bind, andsthe -rights -hereunder shall-inure to, the respective successors and assigns of Lender and
Borrower, subjectto the provisions of paragraph- 16 hereof, All'covenants and agreements of Borrower shall be joint and
several, Any-Borrower-who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this'Mortgage only to
mortgage, grant and convey that*Borrower's interest in the Property to.Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower:hercunder
may agree to extend, modify, forbear, or- make any other accommodations with regard to the terms ofithis Mortgage or
the Note without.that Borrower's consent and: without-releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notlee. Except for any notice required under applicable law to be.given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certitied mail
addressed-to:Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and:(b) any notice to Lender shall-be given by certified mail to Lender's address stated:herein or to
such other address as Lender may designate by notice-to:Borrower as provided herein. Any notice.provided:for in this
Mortgage shall be deemed to have been given to Borrower or Eender when given in the manner designated:herein:

13; .Governing. Law; Severability, The state and local laws applicable to this Mortgage shall be the laws. of the
jurisdiction in which the:Property is located. The foregoing sentence shall not limit the applicability of Federal:law to’
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not aftect other provisions of this Mortgage-or the Note which: can be given effect: without the
conflicting provision, and‘to this end the provisions of this Mortgage and:the Note are'declared:to be severable. As used

herein, "costs”, “‘expe e ited by applicable ‘law
or'limited-herein. p m <
14, Borrower's C r'shalitbe ugigc‘dl a congr%%g: colp)s'ol‘. N is Mortgage at the time

of exccution or after re h 'NQ;!:‘ QFHLG&A&'
15, Rehabilitatio Aprcement, Borrower shilt fultili) Bbiipatic er any home rehabilita.

tion, improvement, repair, o ',[fhi@l])y@umehqhi@t}mrpﬂﬁ. '@ﬂy'yhbtf n Lender, at Lender's option,
may require Borrower. 10 cxgéute mjt(hd hﬁaﬁ Le¢|cr in t}l{g accep ﬂﬁlc 1§ Lender, arassignment of any rights,
claims or defenses which Borrower muy%mvc agatns ;%Fﬁ%! 13&8@5\ or.ifaterials o scrvices in connection with
improvements made to the Property.

16, Transfer of the Proper! Borroy ranst Or any.p “Property or an interest therein,
excluding (a) the creation of a lici'or enéumbrance subordinateto this Mortgape, (b)a transfer by devise, descent, or by.
operation of law upon the death ofa joint tenant, or (e) the grant of any leasehold inerest of three years or less not
containing an option to purchasepBorrower shall couse to-be submitt cdinformatios Liequired by Lender to evaluate the
transferee as i a new foan were being miade to the transferec. Borrower will eontinue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in wiiting.

If Lender, on- the basis of any.iaformation obiiined regarding the transicice, reasonably determines that Lender's
security may be impaired, or that there is an unaceeptabicdiselihood of a breach of any covenant or agreement in this
Mortgage, or if the required information is not sub},:m‘h.fg\laj‘i.cini‘r:i'}nuzly declare all of the sums secured:by this Mortgage

to be immediately duc and pavable, If Lender exeicises sueh opfieivio aceelerate, Lender shall mail Borrower notice of

acceleration in accord: dith paragraph 12 herfS¥iSuch) fiatic SR provide a period of is than 30 days from the
date the notice is mai tivered within whiEiiBorrakerniggipay the sums decly I Borrower fails to pay
such sums prior to th ol stuch period ZRender mavaiittiout further no nd onBorrower, invoke
any remedics permitte INRAL 0, VD AND,

NON-UNIFORM C i ned L ondor fHdHBr covenant o A

17, Acceleration; Remedies. Exce pt us-_provided in parageaph 16 héreof, upon Bo r's breach of any cove-

nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying:
(1) the breach; (2) the action required to cure such breach; (3) n-date, not less than'10 days from-the date the notice Is
mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date
specified: in the ‘notice may result in acceleration of the sums secured by this Mortgage, foreclosure by -judiclal
proceeding, and sale of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower (o
acceleration and foreclosure. If the breach s not cured on or before the date specified in the notice, Lender, at Lender’s
option, may declare all of the sums sccured by this Mortgage to be immedintely-due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall he entitled to collect in such proceeding
all'expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,.
abstracts and title reports.

18. Borrower’s Right to Retnstate. Notwithstanding Lender's aceeleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of' a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would-be then due under this Mortgage and the Note had no acceleration oceurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedics as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations seeured hereby shall remain
in full force and effeet as it no aceeleration had occurred.

19, Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that. Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to colleet and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the




extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due, All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys fees, and then to the sums secured by this Mort.
gage. The receiver shall be liable to account only for those rents actually received.

20; Release, Upon-payment of all'sums secured -by. this. Mortgage, Lender shall: release this Mortgage without
charge to Borrower,

21, Waiver of Valuation and Appralsement. Borrower hereby waives all right of valuation and'appraisement,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender.request the holder of any mortgage, deed of trust or other encumbrance with'a lien which has
priority over this Mortgage to give Notice to-Lender, at Lender's address set- forth on page one of this Mortgage, of any
-default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage,
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ROBERTA SMITH .,"},_. & ,':”' -Borrower'
STATE OF INDIANA, LAKE , Connty aee "
On this.... 12T yDocument AS) . me, the undersigned; a

‘Notary'Public in and fc iy, personally appeared Q. SMITH )BERTA' ‘SMTPH' * *
N NdTéF e t !s. N e foregoing instrument,
WITNESS my hand and ofdidhégaild Ocument is propgrty of
the Lake Cou ecotder!

I . - , Lkt it —
02[04/95 v vy -I-S'n AcHo.y-"".uc.. R R R

/ Vl Notary Public

esident of , RO’ :ER;

My Commission expit

weews oo oo . 00w o County, Indiana,
Thisinstrument was prepared bys. . . LOUIS DUBACH, ... . i e derinnns e,
XX KKK Xl aw.
(Space Below This Line Reserved For Lender and Recotder)
RETURN TO: INDIANA FEDERAL BANK FOR SAVINGS

808 VALE PARK ROAD
VALPARAISO, IN 46383
Attn: Installment Loan Dept




