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Toaemer Wirn all the improvements now orherealter erected on the property, and-all casements, appurtenances,
and fixtures now or hereafter apart of the property. All replacements and additions shall also be covered by this Security
strument. Alfof the foregoing is referred 1o in this Seeurity [nstrument as the “Property.”

Borrower COVENANIS that Borrower is law fully seised of the estate hereby conveyed and has the right to morgage,
grant and convey the Property and that the Property is unencumbered, escept for encumbranees of record, Borrower warrants
and will defend generally the title to the Property against all claims and densuds, subject to any encumbrances ol record,

Tins SECURIY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
ariations by jurisdiction to constitute a uniform security instrument covering real property,

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

I, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due
the principaliof and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to o written wiiver by Lender, Borrower shallspay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum CFunds™) for: (a) yearly
taxes and assessments which may atain priority over this Security Instrument as a lien on the Propertys (b) yearly leaschold
payments or ground rents on the Property, if anys (¢) yearly hazard or property insurance premiums: () yearly flood
insurance premiums, it any: (¢) yearly mortgage insurinee premiwms, i any: and (5 any sums payable by Borrower to
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amount not to exceed th
reasonable estimates of ¢

The Funds shall |

(including Lender, if Lend
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3. Application « flessiapplicab MA“ ides othery cived by Lender under
paragraphs Fand 2 shall ¢ ! | ! amounts payable under
paragraph 2: third, to inteiesi die: fouiin o piineipad-duesand-fst oy -hiie Chaiges due dider thie Note,

4. Charpes: Liens, Borrower shall pay all taves, assessments, charges, Tines ad impositions altributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower
shall pay these obligations i the manner provided in paragraph 2. or il not paid in that manner, Borrower shall pay them on
time directly 1o the person owed payment, Borrower shill prompily furnish to Lender all notices of amounts to be paid under
this paragraph. It Borrower niakes these payments direetly. Borrower shall promptly furnish o Lender receipts evidencing
the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment ol the obligation seeured by the fien in a manner aceeptable o Lender: (b) contests in good
faith the tien by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the fien: or (¢) secures from the holder of the Tien an agreement satisfactory 1o Lender
subordinating the lien to this Security Instrament. 11 Lender determines that any part of the Property is subject to a fien which
may attain priority over this Security nstrument, Lender may give Borrower a notice identifying the Tien, Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days ol the giving of notice,
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5. Hazard or Property Insurance. Borrower shall keep-the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or ooding, for which Lender requires insurance, This insurance shafl be maintained in the amounts andi for the
periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shadl not be unreasonably withhelds If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, abtiin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Eender and shall include standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give 1o Lender all
receipts of: paid preminms and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance
sarrier and Lender. Lender may make proof of loss i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurice proceeds shatl be applied to restoration or repair
of: the Property damaged, if the restoration or repair-is cconomically feasible and Lender's seeurity is not lessened, I the
restoration or repair is not economically feasible or Eender’s security would be lessened, the insurance proceeds shall:he
applied to-the sums secured by this Seeurity Instrument, whether or not then due, with any excess paid to:Borrower, 1
Borrower abandons the Property, or does not answer within 30 days @ notice from Lender that the insurance carrier<has
alfered to settle o claim, then Lender niay colleet the insurance proceeds, Lender may use the proceeds (o repair o restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin-when
the notice is given,
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Any amounts disbursed by Lender under this paragraph 7 shall beeome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these imounts shalt bear interest from the date
ol dishursement ai the Note rate sd shall be payable, with interest. upon notice from Eender o Borrower requesting payment.

8. Mortgage Insurance. 1 Lender required mortgage insurance as a condition of making the Joan seeured by this
Security Instrument. Borrower shall pay the premiums required 1o naintain the mortgage insurance in effect, 11 Tor any
reason. the morlgage insurance coverage required by Lender Tapses or ceases o be in effeet, Borrower shall pay the
premiums required 10 obtain coverage substantially cguivalent o the mortgage insurance previously in effeet, at a cost
substantially equivalent 1o the cost 1o Borrower of the mortgage insurance previously in elfect, from an alternate morigage
insurer approved by Lender. 1 substantially equivitlent mortgage insurnee coverige is not avaitable, Borrower shall pay to
Lender cach month a sum equat 1o one-twelfth of the yearly montgage insuranee premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effeet, Lender will accept. use and retain these payiients as i loss reserve in licu
of mortgage insurance. LOSS 1eserve iy ineiis wiy 1o longer be required, at the option of 1ender, i mortgitge insuranee
coverage (in the amount and-for the period that Lender requtires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiws required (o maintain mongage insuranee in eflect, or 1o provide o
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Joss reserve, until the reguirenient for morgage insuranee ends inaccordance with any written agreement beiween Borrower
and Lender or applicable law.

9, Inspection, Lender or its agent may mahke veasomable entries upon and inspections of the Prapeaty. Lender shall
give Borrower notice at the time of or prior o an inspection specitying reasonable cause for the inspection,

1, Condemnpation. The proceeds of any awird or ¢laim tor dimiges, direct or conseguential, in conpection with
any condemnation or other tihing of any part of the Propenty, or for conveyunee in licw of condempation, are hereby
assigned and shall be paid o Lender,

In the event of a ol aking of the Property, the proceeds shall be applied to the sums secared by this Security
nstrument, whether or not then due, with any escess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Propenty immediately before the saking s equal to or greater than the amount of the sums
sectred by this Seeurity Instrument immediately before the taking, unfess Borrower afid Lender otherwise agree in writing,
the sims secured by this Seeurity Tnstrument shall be reduced by the amount ol the proceeds multiplied by the following
fraction: G the total amount of the sums seeured immediately before the taking, divided by (b) the Gir market vadue of the
Property immediately before the tuhing. Any balanee shall be paid to Borrower, Inthe event of o partial king of the
Property in which the fair market vatoe of the Property immediately before the tnhing is fess than the amount of the suns
secured immediately before the taking, anfess Borrower and Lender otherwise agree in wiiting or unless applicable law
otherwise ])fl)\'id\‘ﬁ. the T\nu-.n..h Shat! be annbicd o the sums seensed e this Seewrity nstrmment whetber o not the sums
are then due.

It the Propenty i K polcl}‘;men‘;lis\ ) w condemnor offers to
mitke an award or seitle wiapes, Borrower fnls fo respoind ToTender with er the dite the notice is
given, Lender is authoriy oA NﬁT"QF‘FECTwE’ K i ol the Property or o
the sty seeured by this st othoferacnal hay Jile$ o

Unless Lender H ( %m ' pree i*\: Ii;l)il ey opplividion ()!'!)I'()C('L N ipal shall not extendror
postpone the due date of the nlrlﬁhli. 1 .ﬂi‘#jﬁm li))l ﬁ;}iﬁﬁ‘wﬁmﬂ ¢ m;Qf;u wount of sueh payments,

1. Borrower Xot- Released Choehbaslae: (i}dunlty.‘Rlecwﬁde.r!-:.\-u-miuu Nie time for:payment or
maodification-of wmortizatiof of the sums seeured by this Seeurity” lnstrument: granted by Lender 1o any suecessor in interest
of. Borrower shall not operite o relense the liability of the origingal Borower or Burrower's successors ininterest. Fender
shall not be required o] conumene edings g JS inintere: w0 extend time for payment or
otherwise modify amorlization of @ie sums seciired By this Scoarity)ostrument By gason of any demand made by the
ariginal Borrower or Barrower's suceessors in interest, Any forbeagnee by Lenderinescreising iy right or remedy shall
not be o waiver of or preclude the waerciserol any right orreme

12, Successors and-Assigns Bounds Joint and Several Liahilicv Co-sigaers, The covenants and agrecments of
this Security Tastrument shall b and bene B the successors andassigns of Lenderand Borower, subject 10 the provisions
of paragraph 17, Borrower's eovenants andaagreements shall be joint several. Any Borrower win ca-signs this Seeurity
Instrument but does not cxeente thesNaied () 18 co-signing this Secusiy Instrument only (o mortgaee, grant and convey that
Borrower's interest in the Property under the terms of this Svenvity fnstruments (b) is not peesonafly obligated-wo pay the
sums secured by this Securiv Instrument: and (¢) agreasiin Sander and any other Borower priy jgree to extend, modity,
forbear or make any accommadations with regardinhe terasaithis Security Instumenta4r the Note without that
Borrower’s consent,

13, Loan Char “ie toan secured hygins Securty | InsfiEnent is subject 10 o1 ich sets maximum loan
charges. ind that Taw iy apreted so that tigiieiesEaRaicien chavges collecte collected in conpection
with the Toan exceed the then: Go arsaSechy loaradiages shall be reduce wnt necessary o reduee
the charge to the permitt By s vaums al eSO TREEieSiom Borrotver x permitted limits will he
refunded 10 Borrower, 1. » vahe this et Feducing the prin the Note or by making o
direet pavnent to Borro prepayment without any

prepavnient charge under the Note,

14, Nofices. Any notice 1o Borrower provided for in this Seeurity Instrument shall e given by delivering it or by
mailing it by first cliass mail unless applicable Taw requires use of another method. The notice shall be directed o the
Property Address orany other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first
cliss miail 1o Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any notice
provided Tor i 1his Security Instrumient shadl be deemed 1o have heen given 1o Borrower or Lender when given as provided
i this paragraph.

15. Governing Law: Severability, Thiv Security Instrument shall be govered by federal Jaw and the Jaw of the
jurisdiction in which the Property is tocated. fn the event that any provision or clase of this Security Instrument or the Note
canflicts with applicable Law, such contliet shall not atfect other provisions of this Security Instrument or the Note which can
he given efteet without the contlicting provision. To this end the provisions ol this Seeurity Instrument and the Note are
declared to be severible,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol this Security Instrument.

17. “Transfer of the Property or a Beneficial Interest in Borrower, 10 all o any part of the Property or any
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interest i it is sold ar wansterred o it abeneticial wterest m Borrower is sold or tansterted sd Bosower is ot i it
persond without Lender’s prior swritten consent, Femder miay. at s option, regquine inmediate payment i full of all s
secured by this Seeurity lostrament, However, this option shall nor e esercised by Lender if exercise is prohibited by
Tederal law as of the date of this Seeurity Instrument,

I Lender exercises this aption, Lender shall give Bosrower notice of acceleration. The notice shall provide a period.
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secwed by
this Sccurity Instrument. 1 Borrower [ails 1o pay these sums prior 1o the expiration of this period, -Lender may invoke any
remedies permitted:by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right: to Reinstate, 11 Borrower meets certain conditions, Borrower shall-have the right to have
enforcementof this Security [nstrument discontinued at any time prior to the earlier oft (1) § days (or such other period as
applicable faw may specily for reinstatement) before sale of the. Property purswant 10 any power ol sale coptained: in: this
Seeurity Instrument: or (b):entry of a- judgment enforeing this Security- Instrument. Those conditions are that Borrower: ()
pays Lender-all sums which then-would be due under this Seeurity Instrument and the Note as if-no acceleration had:
oceurred; (b) cures any default of any-other- covenants or agreements: (¢). pays allrexpenses incurred in-enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes sueh action as Lender may
reasonubly require to assure that the fien ofsthis Security Instrument, Lender's rights in the Property and :Borrower's
obligition to-pay the sums secured by this Security. Instrument shall continue unchanged. Upon.reinstatement by-Borrower,

‘this Security Instrument and the obligations. seeured:hereby shall remain fully.effective as ifno acceleration hiad oceured!

‘However, this right-to reinstate shall:not apply in the case of aceeleration under parapraph 17,
19; Sale of Not ¢ wether with this Security

Instrument) may be sol m sty m sBordhger. A in a change in. the entity
(known as the “Eoan Sc wollects lmm ﬁn lurﬁ' Notew ty Instrument, There also-
may. be one or more ¢h : Nt)' uﬁzﬁ{ lm 1waNae, g (he 1ge of the-Loan Servicer,
Borrower will be given 1ot icedON mL \rml " :lim.h. B plicable faw, The notice
will state the name and s ol e new Loan-Servicer ang the illddrcss to which paynic be made. The notice will:

also contain-any other infor1iOF leqidd syopiticsiatus the prope of
20.. Hazardous Shbsidanees, t’}!ﬂé( '%I%?"@bﬁﬁwkﬁwﬂéﬂm use, «ispusal, storage, or-release of
any Hazardous Substances ot oF in:the Property. Borower shatPuot do, nor allow anyone elsexo o, anything affecting the

Property that is in viokyion of any:Environmental Law. The preceding two sentences shall nota y-to the presence, use, or
storage on the Property of small quantities of=i1 v Substancesithal are Ty recopnized 1o be appropriate tos
normal residentialiuses ind 1o meaintenince of tedopentys

Borrower shall prompily pive Lender written notice of ahy investigation. claims demand, liwsuit or other action by

any governmental’or [repulitocy aeney or privaie party involving -ihe Pr 1 d any ilazardous Substance or
Environmental Law of which Borrower Tias actual- knowledge. WeBorower leimseoids notilicd by any governmental or

regulatory awthority, that any-removalar other remedigtion ol 1y Hazardous Substanee affecting (he Praperty is necessary,
Borrower shall promptly ke all neeessary emedial actions inoccordivice sith Environmental 1

As used in this-parigraph,. wardous Substances™ aic substances delined as toxic or-hazardous substances
by Environmental Law and the followiiig substancesigasoline, ketas@iie. other (immable or toxic petrolewm products, toxic
pesticides and herbicidys, volatile solvents, materials ot asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, “Environmental Law™ I‘)igg“ :

J(‘Jréd:*v% s and laws of the jurisdiclion where the Property s
H 5 i o
ction, AT
Yot

located that relate to health, salcty or enviconmental

Nox-UNnoram € AN Borrower and 13 g‘cr Ities cm}}iﬂ'@u and agree as Follow

21, Acceleratia Lender shatd give naticetg BOEOwer prior (o 1ollowing Borrower's
breach.of any covenm wentin this Sccfﬁ;rif):;lnsetrnnwhl‘iﬂml not prior iy n under paragraph-17
unless applicable:daw | ryiscel The nuﬂ‘t;{c;{ ) ﬁ!ﬂ{tl&l‘\‘ (i) the deli m-required to cure the
defanlts (¢)-u date, not s (rom the (l:nﬁﬁi‘ﬁsfﬁtﬂm%c is givew (o Ji ¢h the default must he
cureds and (d) that fai Naul hefi he d v v result in aceeleration

of the sums secured by dils Secauvily hastiunientcforeclostire iy judiciat proceeding and sale ol the Property, ‘The
notice shall’ further inform Borrower of the vight to ceinstate after accelecation and the vight to assert.in the
foreclosure proceeding the non-existence of.a default or any other defense of Borrower to aceeleration and
foreclosure. 1 the default is not cured on or hefore the date specitied in the notice, Lender at its option may require
immediate: payment in {ull of all sums sceured by this Security Instrument without further demand and-may
forectose this Seeurity Instrament by judicial proceeding, Lender shall be entitled to colleet all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and
costs of title evidence,

22, Release, tpon payment of all sums secured by this Security Instrument, Lender shall refease this Security
Instrument without charge to Borrower.,

23, Waiver of Valuation and Appraisement. Borrower waives all right of viluation and appraisement,

240 Riders to this Seeurity Instrument. 1 one or more riders are executed by Borrower and recorded together with
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this Security Instrument, the covenants and:agreements of each such rider shall be incorporated into and shall- amend and
supplement: the covenants and agreements of this Security Instrument as if the rider(s) were o part: of this Security
Instrument, [Check applicable box(es))

] Adjustable Rate Rider (] Condominium Rider L) 1-4 Family Rider

O Graduated-Payment Rider (] Planned Unit Development Rider O Biweekly Payment Rider
[ Baltoon Rider [ Rine Improvement Rider (3 Second Home Rider

(J Others) [specify]

By SiGNING BriLow, Borrower aceepts-and agrees to the terms and covenants contained:in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it;

-Borrower

7

. - v
<. (Seal
L Y Y P N N L) ., NI I v .. [t

This Document is the pPUPREHAGE LE} ZBorrower
' ‘
the Lake Coynty Recorder! 400 4. o7
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STATE OF INDIANA, .ot e s CoLnly S5

Before'me, ,....% i.naB B L et bessnnses NOTIFS PUBTE S  brrssaressne D TP e e e
TP T TRy TR SRR PP PP o dcknowledged the exeeution of the annexed mortgage.

YVL’];&E@SIN& nd official seal,
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My conimission:expires
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Type or Print Name

'T"A;‘ Ny, -‘. A i p .
COUNT&Q g" $ ‘La‘\lﬁ s T T T T T T T T T T T TR T Ty LT T S T T P LR TS T TPy O O R PRI
,.’ff'“'.if -Ji'[*-_,,’_;;:. ‘
AR et

RESIACNN OF weovevnrvrrerssen HBRE e csnisssassnnees COUNLY, Indiana

This instrument was prepared by:

KATHLEEN KOLANCWSCI-VICE PRESTOENT, HOBART, FEDERAL SAVINGS AND: LOMN ASSN.
Name
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