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THIS ‘MORTGAGE ("Security Instrument")is given on MAY 1, 1993, The Mortgagor.is FRANK M. MATSON and LINDAA,
MATSON, HUSBAND-AND WIFE (*Boirower"), This Security Instrument is -given to FLEET MORTGAGE CORP;, which is
organized and existing -under the laws of THE STATE OF RHODE ISLAND, and!whose address is 11200 WEST PARKLAND
AXE‘rj&UE,’ng‘LWAUKEE, WISCONSIN 53224 ("Lender"). Borrower owes Lender the principal:sum of SIXTY-SIX THOUSAND
SEVEN HUNDRED :NINETY-FIVE AND:00/100ths Dollars (U.S.$66,795.00). This debt is evidenced by Borrower's note dated the
samerdate as this Security- Instrument ("Note"), which provides for monthly payments, with the;full debt,-if not paid earlier, due
andspayable on: JUNE 1, 2023. This Security Instrument secures to Lender: (a) the repayment of the debt-evidencediby the Note,
with: interest, and all' renewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced under
paragraph 6 to protect: the security of this Security Instrument; and'(c) the performance of Borrower's covenants and agreements
under this+Security Instrumeiit and the:Note. For this purpose, Borrower does hershy ficrtsace, orant and convey to Lender the

following described property located in LAKE County, Indiana:

'e
LOT 26 AND THE EAST 10 ¥ ﬁ,@&M%i‘-ﬁm\
T g e o AT R L
PAGE 27, iN THE OFFICE YREQ OFLAKE TY, T s

This Document is the property of

1
the Lake County Recorder! o = ”
ba ~5 ;‘
g0 == S
me ™~ rrv;f"'c.)
o ¥ ide
S o= ghy
s age
ol mey
. kY
= LI~ R
Q. o
T B =
which has the address of 27 STREET, HAMMOND [Street, City] ,
Indiana 1Zip Cadel, [ PPapesty Address™
TOGETHER WITH all 5 y »ments, rights, appurtenances,

rents, royalties, mineral, oil and: gas rights and profits, water rights-and stock and all:fixtures now or hereafter a part of the
property. All replacements. and- additions: shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant’
and:convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and-Late Charge, Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with. the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance
required by paragraph 4,

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item-shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is insufficient to pay

the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the( O
n
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item becomes due.
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~ As :used in this Security Instrument, "Secretary* means the Secretary of Housing and Urban’ Developrient or his or her designee,
I{lnany year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly,payment shall also incliidé
?.l't.hf‘ru: (i) an installment of the annual'mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge
insteadkof -a mortgage insurance-premium if this Security: Instrument is held by the Secretary. Each:monthly. installment of the
mortgage insurance premium shall:be in+an.amount sufficient: to. accumulate the full annual' mortgage insurance premium with
Lender -one month-prior to=the date -the full+annuale mortgage -insurance ‘premium- is dile to the Secretary, or-if this Security.
Instrument is held by the Secretiry, each: monthly charge shall be in an amount equal to one-twelfth of one-half percent of the
outstanding principal balance due on the Note,

If Borrower ‘tenders to- Lender ‘the full:payment of all sums secured by this Security Instrument, Borrower's account:shall be
credited with the balance remaining.for all installments for items (a), (b), and (c) and-any mortgage insurance preiiuh installment
that Lender hassnot become obligated to:pay to the Secretary, and Lernider shall promptly refund any excess funds to Borrower.
Immediately prior ‘to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for items (a),.(b); and (c).

3. Application of Payments. All payments under paragraphs:1 and 2 shall be applied by Lender.as:follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to'the monthly charge by.the Secrétary. instead:
of-the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold+payments :or ground rents, and fire, flood and other hazard insurance-
premiums, as required;

Third, to interest due under the Note;

Fourth,. to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Huzard Insurance. Borrower shall»insure all improvements on the Property, whether now. in-
existence or. subsequently erected, against any hazards, casualties, and'contingencies, including:fire, for which Lender requires
insurance. This insurance shall’ be maintdined in the amounts and'for the periods that Lender requires. Borrower shall also insure
all <improvements-on the -Property, whether now in existence or subsequently erected, against:loss by floods to the extent required
by the Secretary. All-insur A ¢ olicies and any renewals shall

be held by Lender and shall ya E’ﬁ(‘!ﬁ'fﬁféﬁ‘t ai'g. er.
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by Borrower, Each insura Jpjany C - ishst { fed to yment for such:loss directly to
Lender, instead of to Bor f to erjointly, All or anyspart of the ins e pipcesds may be applied by Lender, at its
option, either (a) to the reduct 'Emﬁ ) s!ﬁlg& e m%gﬁ\?sééun% Irﬁﬁu.; t, first to any délinquent‘amounts
applied -in the order in paragmph 3, tﬂdﬂﬂuﬂk@@@ﬁﬁlﬁﬂfmd&q ) to the restoration or répair of the damaged
Property. Any:application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which

are -referred: to in"paragraph 2, or change the amount of such payme: Any. excess | 1ee procecds over an amount required to
pay all‘'outstanding indebtedness under theNote and this Security Instrument shall be faid to the entity legally entitledithereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the.indebtedness,
all'right, title and interest 'of Borrower invand (0 insurance policies in force shall pass (©'the purcha:

5. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower's Loun Application; Leaseholds.
Borrower shall occupy, establish, and_use the Property as Borrowe: s principal scsidence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Prepesty as Borrower's principal residence for at least one year after the
date of occupancy, unless the Secretary determines this,;:‘éi'gii‘xémé'}tw'/il} cause undue hardship for Borrower, or unless extenuating
circumstances exist which ars_beyond Borrower's. control. Borrovercshall notify Lenders of any extenuating circumstances.

Borrower shall not comm ste or_destroy, dan@gs or [substantiakiy-change the Proreriy w-the Property to deteriorate,
reasonable wear and tear I Lender may inspect thePropety-if the Property i or abandoned or the loan is in.
default, Lender may take action to protectan@ypreservs BUES! vacant or abun ty. Borrower shall also be in.
default if Borrower, during “ation process, gavelstasetly false or inace on or statements to Lender (or
failed to provide Lender hinf tion) 1 {1 ith th y the Note, including, but not:

limited to, representations concerning Borrower's occupancy of the Property as a principal-residence: If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title to the Property, the leasehold:
and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights:in-the Property. Borrower shall pay. all governmental:or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly
to the-entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this:paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable,

7. Condemnation. The -proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
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-8, Fees, Lender may collect fees and charges authorized by the Secretary.
9.:Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations issued by the Secretary in'the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i): Borrower défaults by. failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or

(ii)sBorrower défaults by failing, for-a period of thirty days, to perform any other obligations contained in this Security.
Instrument,

(b): Sale Without Credit Approval. Lender shall, if permitted by applicable law -and:with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part'of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her.principal residence, or the purchaser or
grantee does s0 occupy the Property but his or her credit has not been approved in accordance with the requireménts of
the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.

(d):Regulations of HUD Secretary. In niany circuristances regulations issued by the Secretary will limit-Lender's rights in
the case of payment defaults to require immediate payment in full and foreclose if not:paid: This Security Instrument does
not authorize acceleration or. foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not ‘Insured. Borrower agrees that should: this Security Instrument and the Note secured'thereby. not be-
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9 require immediate payment in-full of all-sums:secured by this Security
Instrument. A wril 60 days from the date hereof,

‘declining to vinsure Bﬁwmmrlﬁe smed conclusive proof.of such

ler. when the unavailability of

ineligibility. Notwi e foregoing, this option may not
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10; Reinstatement. Boi mgmd&m@“@tﬂ tfHé’ g, redf e payment: in.full because of
Borrower's failure -to pay as aount under_the ﬁote or thl urit (ritru ent, Thi ‘\ applies even after-foreclosure
proceedings are -instituted. To feinstate d fist m &gr(i der in & lump sum all’amounts required to bring

Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure

costs and reasonable and customar eys’ xpenses -properly as with the foreclosure proceeding. ‘Upon
reinstatement by Borrower, this:Secirity ‘Instrument and the obligations that it secures shall remain in effect as if Lender had'not
required immediate payment in full. However, Lender is not required (o permit reinstatement| if: (i) Lender has accepted

reinstatement after the commencementof foraclosure proceedings within two years immediately preceding the commencement of a
current foreclosure proceeding, (if) reinstatement will preclude foreclosure on different grounds in (he future, or (iii) reinstatement
will‘adversely affect the priority of the lien created by this Security Instrument.

11. Borrower :Not Released; Forbearance By LendernNot a-Waiver. Extension of the time of payment or. modification of
amortization of the sums secured by this Security Instaitrient granis; by Lender to any successor in interest of Borrower shall not
operate-to release the liability of the: original Borower or Bofrogwe:'s successor in infercst. Lender shall not be required'to

commence proceedings ag: 1y SMCCESSor in int@éét or refuse to extend time for payment ierwise modify amortization of
the-sums. secured by this rsirument by reaspn &f dny. deniatd made by the origin er or Borrower's successors in
interest. Any forbearance t sxercising any Fghibee rermedyiShiall not be a wai clude the exercise of any right
or remedy. e ¥DIANR

12, Successors and’ Assigns Bound; Jeintand Several Liability; Co-Sigrers. covenants and agreements of this Security

Instrument shall bind-and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not:
execute the Note: (a) is' co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated’ herein- or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall'be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security. Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement -in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only,
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If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of. Lender . only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid'to-Lender or Lender's agent'on
Lender's written demand to the tenant,

Borrower *has not executed any prior assignment of the rents and has not and will not perform'any act that would prevent Lender
from exercising its rights under this paragraph 16,

Lender shall: fiot be-required to enter upon; take control of or maintain the:Property before or after giving notice of breach to

‘Borrower. However, Lender or a judicially: appointed receiver may do so at any time there is a breach. Any application of rents

shiall not cure-or waive-dny default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when-the debt secured by the Security. Instrument is paid in fulll

NON-UNIFORM: COVENANTS. Borrower and Lender further covenant-and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security-Instrument by judicial proceeding, Lender shall be entitled'to collect all expenses incurred'in pursuing:the remedies
providéd in this paragraph 17, including, but not-limited to, reasonable attorneys' fees and costs of title evidence.

18. Release. Upon,payment of all sums secured®by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrowef.

19; Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

20, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrumiént, thercovenants of each such rider shall be: incorporated into:andtshall amend and supplement the covenants and

agreements of this Security Tnstrument as if:the rider(s) were a part of this Security Instrument.
{Check applicable box(es)]

L] Condominium Rider [ Graduated Payment Rider C]Other [Specify)
DPlanned Umt Develop PR3] [ IV DI JUREEE » BITRS TRIPRR | 396 DA
BY SIGNING BELOW e .J;)ﬂgmmﬁmsmm d y Instrument and in any rider(s)

ted'by B d’ it
) orower NOT OFFICIAL!
This Document is thmy % < =
——thetake €oun & (Seal)
ty MATSON

-Borrower
e E‘f P / .,

@ A0 > (Seal)
LINDA A, MATSON / -Borrower
__(Seal) '(Seal)
+Borrower -Borrower

STATE OF INDIANA, LA : " C

ot -

On this [ = f / }7/? B9 ¢ 5 ¢ me,.the undersigned, a Notary.
Public in and for said C al appeared RARNIE NS MA’I‘SON» ON, HUSBAND AND WIFE, and

acknowledged the executio i
WITNESS my hand and official seal. / w
My Commission Expires:. & - JO~ 9¢ /\M ” /

COUN‘/Y o[[/ﬂr,'c/ﬂlﬂe ‘ lf\((c‘, NolaryPub /,mc‘/,l / ;’//

This instrument was prepared by:

MICHAEL J. MONACO, JR. FOR:
Fleet Mortgage Corp.

8315 VIRGINIA STREET, SUITE D
MERRILLVILLE, INDIANA 46410
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