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THIS.MORTGAGE ("Security' Instrument"):ls: given“on- MAY 06 19793
The: Mortgagor:is
NOBERT L. SEITZINGER . AN ADLKT! PERSON
TRACY. JI*HEROUX:,. AN ‘ADULY’ PERSON

whoseraddress 1St 293. WASHINGTON ST ,
rL.OWEL‘L,',. :'N 46356 - ("Borrower"), This Security- Instrument Is.glvensto
BlncP,LUS'Mortglge Corp. ,
which Is ‘organized] andiexisting’ under- the -1aws: of- The State of Texas and whose
d0dfasSis' 9601 MCALLISTER FREEWAY’ '
‘SANANTONIO, TX: 78216 . .
. ) ("Lendgr"), Borrower owaes iLender. the principalrsum of
FIFTY SIX THOUSAND ONFE HINADEN: TUIBFV Euk AnA-MArann . e
Dollars¢(U.S,$56 , 135', 00- ) - G80i 15 evidepced by, Berrower's samgedate: as this Sécurity
instriment  (“Note"), Which 4 Dmm JlSeL. i lier, due and payable on
JUNE' 01i, 2023 . This_Security Insfrunent s cuges 10| the repayment .of the debt
evidencedkby the Note; witt an @IF I@il}& ) !n, 2y Il other sums, witht interest;
advancediunder paragraph’6 oc! - he seCurtty= ol thisSeCurity Instrument; and (c): the'pe £\ i BOrrower's covenants ands
agreements under this ‘Security |75t g .a & NoHew Fei 1S, adhpesa) Bor warfdgeso ).mortgage, grant: aid conhvey to:
S K
catgﬁ P L'Alg County, Indiana;

Lender “the following descrit perly o
the Lake County Recorder!
'SEE: ATTACHED

5k g
R ]

e < e

cor %

Or gy ey

z0.. ~ 38

wlon RN

. . . ) R e 1

which hasithe address of: 293 WASHINGTON ST , LOWELL 2. IStreen Ciy}.;
Indiana ip° NG e oL
46356 [Zip- Code]. (*Property Address™); R 8

Q. ¢

TOGETHER WITH all* the -improvements- now or hereafter erected on the property, and-all easements,
rents, -royalties, mineral, oilzand gas rights and profits, water ri
All replac‘e,men!Snand‘agditlons shall also be covered by-this:
Instrumiant as the “Proparty,*

BORROWER COVENANTS that Borrower is lawfull

and convey. the -Property-and that the Property is unen
defend: generally the title to the Property against all- ¢claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and:Late Chargo.
evidenced by the Note and late charges due under the Note,

2. Monthly Paymonts of Taxes, Insurance and: Other Chargos.
the principal and interest as set forth in the Note and any latetcharges,
or 10 be lsvied- against the Proparty, (b) leasshold payments or ground rents on the Property,

by paragraph 4,

rights, appurtenances,
ghts and stock and all fixtures now or hereafter a part of the property,
Security Instrument, All-of the. foregoing is referred: to in=this . Security

y seised of the estate hereby conveyed and has:the right 1o mortgage, grant
cumbered, except for encumbrances of record; Borrower warrants and will

Borrower shall pay when due- the principal -of, and interest on, the debt

Borrower shall:include in each monthly payment, together with
an installment of -any (3) taxes and special assessments levied
and (c) premiums for insurance required

‘[,OO
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‘Each - ~monghly Instaliment for iteris~(a), (b), and-(c)?shall: equal one-twelfth of. the annual’ aviounts, assreasonably. estimatedk by
Lender, .plus :ah amount sUf ficient#to maintain an additional balance Of not:more than one-sixth of- the: estimated amounts, The fullrannual-
amount for each’ l\em shalisbe: accumulatediby Lender withinia. period: ending one~month before an itém would become ‘delinguent;
Lender -shall hold the“:amounts collected In trust 1o’ pay items: (a), (b), and (c) before they ‘become: dalinquent,

Ifeateaity: timexthe total of#the paymentsaheld: by ‘Lender for -items (a), (b),-and (c), together with-the future:monihlyspayments ‘for
‘such™Jtems payable 1o Lender prior 10-the due -dates of such items, exceeds by more than one-sixih the;estimated: amount of payments
required towpay: such - items whep -due, and if: payments on the Note are current, then Lender shall elther .refund the excess over
‘one - slx!p of -the estimated: paymonts: or cradil’ the: excess over one~sixth Of the- éstimated payments 10- subsequent: payments- by
iBorrowér, at-the-option-of Borrower, If the total of*the payments made: by Borrower for item (a)2(b), or (c).is insufficient 10 pay the:
ftem when- ‘due, ‘then¥Borrower. shall pay to.Lender any. anoununecessary 10) make - uprthe deficiency on or before the date the:item
‘becomes*due,

As_used¥in” this-Security Instrumient, "Secretary" means the~Secretary of Housingsand Urban Development -or his or her «designee,
in any.year. In whichsthe Lender must ipay.a’ morigage Insurance premium: 10" the Secretary,- each: monthly - payment - shallzalso includeaeither:
(i) anipstaliment ofrthe annual/mortgage insurance- premium to: be «paidi by, Lender t0- the Secretary, or (i) a: monthly -charget instead of a
morigagexinsurance ipremium. i this Security Instrument is held by the- Secretary,.Each monthy. instaliment of the - ‘mortgage¥insurance
premium shall¢be: in an amount: sufficlent to:accumulate the: full annual mortgage insurance premium with Lender one: month :prior :10+the
date the full: :annual mortgage - JInsurance premium Is due 10 the Secre!ary. or ifi ihis Securlty Instrimentsis held by; the Secrelary. each
monthly, charge: Shail be in an amount ‘equalsto one-~twelfth: of one=half*percenttof theoutstanding principalrbalanice: dusson: thes Note,

If: Borfower tenders tosLender- the full payment of all: sums secured by this Security :Instrument,.Borrower'ssaccount shall -be-
‘credited with thesbalance rémaining for-all installments for :items (a), (b); and:(c) and any mortgage insurancespremium instaliment that:
Lender: has;not become ongated 10: pay 10:1he Secretary, andiLender shall=prompily refund: any excess fundsito Borrower, mmediately:
prior to‘akforeclosure sale: of the.Property -or its acquisition by Lender, -Borrower's -account shall be credited with any. balance remalning
for alléinstaliments ‘for items (a), (b); and (c.

3.. Application: of Payments. All payments under paragraphs 1 and 2 shall be applied by-Lender-as follows:

iFirst , tosthe mortgage insurance’ premium to be paid by Lender to the Secretary or 10 the monthlyschargeby: the Secretary
insteadrof. the monthly mortgage insurance: premium;

Second , 10 any taxes, special assessments, leasehold -payments or ground rents, and -fire, flood: and other -hazards insurance-
premiums, -as required;

Third., 10 Interestsdu

Fourth , to amortizatl | . e
o o o » o F)¢scument 1S

4; Firé, Flood and ( N E{‘ ' I@i he , whether now, in".existence
or subsequemly erected; 2 .* 12ar s, casualties, anucontlngan es; Including. re. fc, Jer requires Insurance, This
insurarice ‘shall- be maintaine i ]?ld ‘jmgg ha mﬁéf@yo ‘Insure all&improyements on
‘the Property,. whather now ience’ or Subsequently- erecied, ag‘;hﬁ,gp 0ads v@e«e «roquired by.- the~ Secretary. All
insurance shall be carrledwwith: companies gppevell bylkender Giha in p.zp eaigies@dnd pdy renewals be held by Lender and shall
include loss payable clauses, in-favor of, and in a form accepiable to, L&nder.

Inethe event of loss,. Borrawer shall give Lender | } notice mail; Lende @ proof: of loss ifsnot-‘madefpromptly
by Borrower, Eachsinsurance company concernad Isshereby rauinorizedrandsdirected: 10 make-payment: for such loss directly to: Lender,
instead: of 10 Borrower and toilender jointly. All or any part of the*insurance proceeds may be applied by:Lender, atuits- option, -either
(a) 1o the reduction- of the-indebledness under the Nole andithis. Securlty Insirument, (irst 1o any delinquent amounts appliediin the:

order in. paragraph 3 andiéthenslo prepay of- principal, or (b) to*the restoration or {*the 'da ;9d property. Any:application’

3l shall not @xiend or posipone the due date of the"monthly payments.which:are referredito: in paragraph
2, or change, the amount of such payments,-Any 8xcess [nsurancesproceeds over an amount required: to” pay. all- outstanding indebtedness
under the Note and this' Security Insirumant-shali-be pald to the entity legally entifled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the perty that- extinguishes the
indabtedness, alli right; title.and interest-of Borrower in and 1o dasurancdzpolicies In force shall ‘pass to the purchaser,

6. Occupancy, Presorvati Malntenaneo and Profection of the’ Prnperty,raorrowou Loan Apglication; Leaseholds. Borrower
shall -occupy, es)ablish, and the Property assBorrowsr.s' principat—residsnce within sixty day: t execution of this Security
Insirument. and ‘shall: contin occupy. the: Property as' Borrower's principal residence for at ne. year after the date of.
occupancy, unless the Se stermingsi this  requifemeit—witl—cause’ undde: hardsh f ver, or unless ex!enuatlng
circumstances exist which Borrower's controiBor rower  shallznotify Lenders ng: circumstances, Borrower
shallznot -commit: wasle or- B substantially- chanaayine “Property or allow«ir deteriorate, reasonabls Wear
andstear excepted. Lender | roperty, if-the Proganyniisivacant or abandon in- default, Lender .may take
reasonable action 10- protect 'k Tault ifs Borrower.,during the
loan. appllcatlontprocess. gave Mmalslialy 1aise: Of haceiraie M GTanOnR-OF Statements 1C.Lender (or failsd to- prOVlde Lender withs sany
material information) in connactjon with: the: loan evidénced by the Note; including, but not limited to, representations concerning-
Borrower's_occupancy.- of the Properly as. a: principal’ residence, If&this: Security.Instrument: is on a‘leasehold, Borrower shall comply with:
the provlslons of the lease, :if Borrower acquires fee: title<to the Property, the leasehold and fee title shall not be merged: unless
Lender agrees to the merger in writing

6. Charges-to Borrower and Protection ofrLendor's<Rights In the Property, Borrower shall pay all governmental or municipal:
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time dlrectly to=the entity-
which is owed the payment, If failure. 1o pay.would adversely- affect Lender’s interest:in.the Property, upon Lender's request:Borrower
shall promptly furnish torLender receipts evidencing-thess payments.

If-Borrower falls 10 make these payments or the payments required by paragraph 2, or fails to_perform any other covenants and
agreements- contained in this. Security Instrument, or there is a:legal proceeding that may significantly affect Lender's rights in the
Property (such: as a proceeding in bankruplcy, for condemnation or to enforce laws or regulations), then' Lender may-do. and pay
whatever Is-necessary to protect the value of the Property and Lender's rights..in the=Property, including paymemt of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts: disbursed by Lender under this Paragraph- shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shail- bear interest from the date -of disbursement, at the Note rate, and at the option:of Lender,
shall- be immediately due and payable.

7. Condomnation, The proceeds of any award or clam for damages, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid-to Lender to the extent of the full amount of the indebtedness that remains. unpaid under the Note and this Security Instrument,
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first 1. any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment- of principal. Any application of the proceeds to
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thelprincipal shall not extend or postpone thetdueidate:of the monthly pawriants, whichvare:referred -0 In paragraph 2, ‘or change the:

apount of‘lsucp paymems. ‘Any excess proceeds over:an amount-required to pay- all outstanding indebtedness under thé®Note«and : NS
Securitys nstrument. shall: be paid ‘to the:entity legally entitled thereto,.

8, Fees, Lender. may. collect: fees and charges authorized:by the’Secretary,

.

9, Grounds: for Accelerstiontof Debt,

(a) Defalit, ;Lénder - may. except ‘as limitéde by~ ragulations:Isiued :by- ihe - Secretary In the case' of payment: defaults, require
Immaediate :payment :in*full of=all sums securediby this Security Instrument if:

():Boffower. defaults by-failing to pay..in full®any. Monthly .payment réquired by this Security Instrument prior. 10: or on ‘the
-due date of the next monthly payment, or

() #Borrower défaults by failiig; for. a period of thirty- days, 10 pefform~any: other obligations. contained in this Security
Instrument,

(b)kSale Without Cradit Approvel Lender shall, if permitiedeby applicable: law and: with thexprior approval of the Secretary,
:requiretimmediate ;payment in“full ofwall the sums secured :by this Security Instrument if:

() All or part: of the Propertly, or a:beneficialt interest in a trust owingrall or part of+the Property, ‘is: soldxor ofherwise:
transferred (other than-by devisezor descent) by:the Borrower, and

(il) The -Property Is not occupied by the purchaser or grantee asthis:or her principal residence, -or thetpurchaser or 1grantee

does 'so occupy. -the Properly buti his or her credit has not been approved in accordance with the requirements of:
the . Secretary,

(c)#No Walver, 1f circumstances. occur thal would permlHLender 10 requlre lqmeduale payment in ‘full, but Lender does- not
require such payments, Lender does not waive Its rights with respecl 10 subsequem events,

(d) Regulatlem of HUD Secretary, -In’ many. circumstances: regulations#issued -by the Secretary- willé limit Lender's .rights in-the

casesof -payment défaults to require immediate. payment ih*full--and fdreclose if not pald; This Security. Instrument does not
authorize acceleration or :foreclosure if «not permitted by regulations .of the¥ Secretary,

(e)*Mortgage - Not: Insure 3 thereby.not: be eligible for.
Insurance under: the‘Nal \ o0 days from ine: dalg mer¢ L soption -and - no!wl\hs!andmg
anything-in_paragraph; 9 1é ,E 'Errm 5 gMt. A.writtén statement of
any authorized agent of ry-:daied subsequent 10 .60 days from the d } ng 1o insure this Security

Instrumant "and®the Note lwhhslanding the “foregoing,
this option: may- not be N‘»«W@F E 1@%11 8 Lender's failureato remit a
mortgage insurance- pren

Tl*sn sPocument is the property of

10, Relnstatoment, Bosrower has ag Pight ME%%@“@CWM“ immediale payment In- full because of
Borrower's failure to pay an amount’ due- under the Note- or this Security Instrument. This right epplles even after foreclosure
proceedings are: instituted. To jinstate the Security Instrument; Borrower shall tender ln-a»ltmpesun anounls requlred to ‘bring
Borrower's accountt:current’ including; to the exient ations Borrower u “Securlty Instrument, ‘foreclosure costs
and reasonable and cusiomary| aliorneys fges.and expenses: properly associaied with the «foreciosura proceading. :Upon ireinstatement: by
Borrower, this Securitysinstru W and the: obligations tha t secures: shall remain:in effact as |f Lender had not requlred‘lrm\edlale
payment In full; ‘However, -Lender Is. not required 1o permiti reinstatement If: () Lendsr has' accepied reinstatement .after ihe
commencement -of foreclosure' proceedings: within two years immediately precading” the_commencen of a-current: foreclosure
proceading, (i1) reinstatement will preclude foreclosure=on: different: grounds In the<future, or- (ill) reinstatemant will adversely affectsthe
priority.of theflien:'created ‘by this Security: Instrument,

11, Borrower Not: Relossed; Forbearafice By Lender Not a Waiver: Extension-of the- time of payment or modification of:
amortization: of. the: sums secured -by this. Security Instrument grantad hy Lender to-any successor in irast of - Borrower shall not
operate- 1o’ release the'liabllity. of the original Borrower or Basrawer bicuecessor in Inlerest, Lender shall notvbe required: to' commence
proceedings against any successor In interest: or refuse toXaxtanditimasdor paymen! or otherwise modify amortization: of the. sums

secured by this Security+Instr. W reason of- any“demanasimade by the gfiginal Borrower or<Borrov successors in Inlerest. Any
forbearance by Lender in-exel any right or remedy: shallf not tbgtazwalveriaf- or preclude~the ox of any right or remady.

12, Successors and:A 1d; Joint and Sevsrai Ligbllity; Co~Signers, The cov agreements of this Security
Instrument shall* bind and+ber B§SOrS andtassigns Of-Langer ‘2nd Borrower, sut yrovisions of: paragraph 9.b,
Borrower's covenants and agl 3 W and severa! Any Porrower whr' g ity Instrument -but does not
execute the Note: (3) is co-s i d rar's interast: in- the Property

under the terms;of- this Security Instrument; (b) Is hot personally obligated 10, pay the sums secured;by this Security Instrument; and (c)
agrees that Lender and.any other Borrower may agree 1o extend, modify, forbear or make any accommodations with regard toethe term
of‘lhIS»:Security Instrument’ or the Note without that Borrower's consent,

13. Notices; Any notice to Borrower provided for in this Security Instrument shall-be given:by delivering it or by mailing it=by
first class mail unless applicable' law requires -use of another method, The:notice -shall: be directed to the' Property.Address or any
other address Borrower designates by-notice~to Lender, Any nofice-to Lender -shall be given by first class mall to.Lender's address
stated ‘herein or any address: Lender designates-by notice to Borrower, Any- notlcewprovlded for In this Security Instrument shall -be
deemed 10 have been given to Borrower or Lender when-given as provided In this paragraph,

14. Governing Law;- Severabllity. This- Security Instrument shall be governed.by Federal law and-the law of the Jurisdiction in
which the Property is located. In the event that any provision or clause of this. Security Instrument:or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given--effect- without the
conflicting provision. To this endsthe provisions-of this Security Instrument and the Note are declared to be: Severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of: this: Security Instrument,

16. Assignment-of Rents. Borrower -unconditionally assigns and transfers to Lender all the rents and-revenues of the Property.
Borrower authorizes Lender or Lender's agents 1o collect the remts and revenues-and hereby. directs each: tenant of the:Property 10 pay
the rents-to Lender or Lender's agents.-However, -prior to Lender's notice to Borrower of Borrower's -breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and:revenues of the Property as trustee for the

benefit of Lender and:Borrower, This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only,

If Lender gives notice of breach to Borrower: (a)-all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled: to collect and
receive all of the rents of the: Property; and-{c) each-tenant of the Property shall pay all rents due and unpaid 1o Lender or Lender’s
agent on Lender's written demand to the- tenant,
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Borrower has not eXeécuted any prior asslgr\memvo! the rents and has not and will not perform :any: act that would prevent:
Lender *from™exercising-its rights: undeér this paragraph 186;

Lender shall¥not be required torenter upon, 1ake control of: or. mairitain the ‘Property beforeror :fter giving -notice of: breach to0.
Boifower, However, Lender or . ] Judiclally appojnted receiver- may.do-so at . any.time: there~is a-breach, Any application of " rents . shall

‘not ‘cure or waive any. defallt* or Invalidate: any. other right: or ‘remedy- of ‘Lender, This' assignment! of rents of»ihe *Property shall
terminate when the” debt¥secured’by#the Security Instiurient is paid-insfull,

NON-UNIFORMICOVENANTS, Borrower and Lender further covenant and:-agree as follows:

17. Foreclosure ‘Procadure; (If»Lerider : requlrés immediate plymm lnafullﬂundor paragraph 9; Lender. may foreciote this
iSOcmlty Imtrummt!by' judlclll proendlna. Lender shall be entitied to.collect all oxpomu lncumd lqrpunulnu -thesremedles
'provided {in"this: pmgnph 17, Incliiding, but not: ‘imitedito,. reasonable attorneys' feestand costs of .title svidence,

1, Rolnu. ‘Upon payment” of all sums secured by this Security Irstiument, Lender shall release this Security Instrument
wlthouucharge.to Borfower,

19, Walver:of Valuationsand ‘Appralsement: Borrower waives all right of* valuation and -appraisement;

[ )
Document 1s
NOT OFFICIAL!
20.sRiders; tosthis«Security TBUREE) K Oppraemare] deta ¢ g exs BorfCwer. and ‘recorded together with: this
Sggurlty Instnmem. the covenariis» of “each such-rider shall be incorpora into” angd .shal aneno upplement thescovenants. and
agreements -0f this Sacurlty Ifstrufient as [CARE ¢ @dra QU LY. R R QAE AR rtrcht,

(Check: applicable box{es)):

D Condominium :Rider E Graduated Payment Rider D her‘[Specl!y]:

I;]fPlann'ed:Un Jevelopmaiity,Ricer E:]Gl Ang: Equity Rider
BY 'SIGNNG BELOW, -Borre cepts. and agrees 10 the is<contained [Ins this Security  Instrument andzin-any- ridér(s)
executed by Borrower and recorded with it,
\‘:)‘\,SVUJ LU , '
S 025
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(Seal)
-Borrower
-Bor(gezaolv)
STATE OF INDIANA, LAKE County ss:
On this 6th day of  May 19 93 . before me, the undersigned,

3 Notary Public in and:for said County, personally. appeared: Robert L. Seitzinger & Tracy J. Heroux

+ and acknowledged tha execution of the foregoing instrument.

WITNESS my hand and official seal
My Commission expires: 10/24/96

County of Residence: Lake

This Instrument was prepared by: ' Notary Public Gloria Miller ,,'t,“" ‘ ‘m
. \' .uu.l., l“\ t’i 3
JOE PRICE of BancPLUS Mortgage Corp. ~{~O.-' iy e
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Schedule A - (continued)

Comnitnent No. GOl 178153 B S

ot i btas s . -

ot s stant mare o o

’ : LEGAL .DESCRIPTION .

Part .of the Southwest Quarter of the Southwest - -Quarter of
33 North, Range 9 West of the 2nd Principal

Lake COunty, Indiana, described- as follows;
side of" WashingtonJStreet 91 feet of East.of the. West line 'of said Quarter

Quarteéyr Section 1 thence Salith. 88, 5 feet; thence Hest 91 feet to .the ‘West 1ine of
Asaid Quarter Quarter- Section; thence North .88.5 féet to the South Yine of
:Washington Street; thence East 91 feet to. thel nmnf of theainning . ih. the Town of

~Lowe11 in Lak /2 feet thereof.

Section 23, ‘Township
Memdlan, in the ‘Town of Lowell

Begmning at. a point on the South

I]Ngmgtglllt:rtt;ls

F' -SCHEDULE
NOT OFFICIAL! -
This Document is the property . éﬁ
. the Lake County Recorder",
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