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This Document is the property of

the Lake County Recorder!
(“Borrower"): This Security Instrument is givento  Security Federal Bank, A Feder: ‘Savings: Bank

which is.organized and existing under.the:iaws:of he United! States of America v-andtwhose
EAST CHICACGO: IN: 4¢ ("Lender"). Borrower ow. Lcndcrilsc;}')rincfiihl!suxxr.o'f o
; , M = - W
THIRTY ‘EIGHT THOUSAND:AND. NO/100 , Dollars (U.S. ¢ 38, 0¢0%00 i A
Thise debtt is evidenced by Borrower's :note «dated g 36 this Sccurity Instruricni( Notef-}'Whiclaa_;ovidesiiﬁ;:"
‘monthly payments, with the fulfdebt] if ‘not*paid}curl’ _ MAY 1 ,S"" Tk ",3,,
This Sccurity:Instrument s >Lender: (a) the repilh bt evidenced by thic ¥ l'iﬂ!ﬁ@ﬁ?,lnndié“ renewal§,s
extensions andt modificatic Notcru(b)sthe piy SHEF sums,, with «ini 1ced ‘ujder paragraph?7ato’
protect -the security oftthi reumenty=and ( nerfotmdice of tBorrowe and ogiteeniiys: under thi§
Security-Instrument and th purpose, Borrowefdbe: Yot gag ey torLend&~the followigs
described!property 2Iocalcdl : County;: Indiana:
LOTS 22°'AND 23 IN BLOCK 19 IN FOURTH: ADDITION TO: INDIANA HARBOR
] IN THE CITY OF EAST CHICAGO, AS S i K 2 27
i IN LAKE COUNTY, INDIANA. > HOWN IN: PLAT BOOK 5, PAGE 31,
which has the address of 1314 E. ‘COLUMBUS DR EAST CHICAGO IStret, Chyl
jana 4631 1P Addiess");
Indiana 2 Coéi' ("Property Address")
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TOGETHER WITHuall the-improvements now or hereafter-erected-on the:property, and-all ensements, appurtenances, ands
fixtures now. or hereafter awpart=of the property. All-replicements and additions shall also *he covered by this- Security
Instrument, All of the-foregoing: is referred to in:this Security Instrument s, the "Property."

BORROWER:COVENANTS that Borrower. is: I.twiully seised of the-estute hereby conveyed'and:has the right to mortguge,
granteand caiivey the Property.and that thesProperty is unencumbered; exceptafor encumbrances of record. Borrower. warrants
andiwill defend:gencrally- the-title torthe Property against all claims and démands, subjectto-any-encumbrances of record,

THIS SECURITY. INSTRUMENT combines=uniformscovenants for. national -use and non-uniform covenants with limited
variationsiby jirisdiction'to constitute a.uniform-security instrument covering realtproperty.

‘UNIFORM COVENANTS. Borrower and: Eender- covenant'and agree as follows:

L ¢Payment of+Principat-and -Interest;e Prepayiiieiit aid Late Chaiges, Borrower shall promptly pay when due the
pribeipal of and interest on' the debtvevidencediby, theNote and any prepayment and late charges duc-under-the:Note.

2, Fuiids for Taxes: aiid: Insurance. Subjectéto applicable law or«to a written waiver by Lender,<Borrower shall pay lo-
Lender on the daytmonthly payments are due under the*Note, untilithe Note is pitid inifull, a sunv ¢"Funds") for: () yearly tuxes
and assessments which may. attainipriority, over:this-Security Instrument as a lienon the'Property;. () .yearly leaséhold payments
or.ground Teritsion the Property, ifidiny;. (c):yeirlythazardior:property- insurance premiums;/(d):yearly-floodiinsurance premiums,
if any; (¢)yearly mortgage insurance premiums, ifrany; and:(f) any sums payable by.Borrower to Lender,. imvaccordance with.
thesprovisions of paragraph 8,-in lieu of thc,p.lymunl of mortgage insurance premiums, These-items are called "Escrow Items,"
Lendersmay, at any time, collectvand lmld«l‘unds in_an:amount not to exceed thc maximum amounts as lender for a federally

related: mortgage loan may ement Procedures ‘Act: of!
1974 us amended- from-tim @pmgﬁkﬁ% tlint applies to the Funds
sets a lesser amount, 1fesc ¥ -utiny lnnc coltleet and hold Funds-in wn am xceed thellesser amount.

Lender-may-estimate the « ' N FF ] dl Ix AL(I of expenditures of future
35 i wllange wit appllcublc i

Escrow Items or otherwise W,

The Funds shall be held: Tihlsll]ﬂo)mjmsmnt)ss t}henpm wifedemifconcy, fnstrumentality, of ciitity

(including Lendér, il Lenderis such: xm«u&ﬂl&l .)ﬂ{ 3{ IRE_ #1 (# i}\.ﬁLcndc Htapply the Funds-to pay the
iEscrow Items. Lender may not ehar ;,c!Bormw' or ml ing and-applymg th l? ¢ Funds, dnndally analyzing:the escrow.account, or
verifying the Escrow ltems, unless Lenderspays-Borrower interest on:the Funds.and:applicable law permits Lender to make such
archarge. However, Lender may req ITOW! 1e-tin e for an pendentorenl cstate tax reportingi service
usedsby Lender -in connection with this#ioan, unless applicable Jaw provides otherwise. Unless an: agreementéis made -or
applicable law requires interest to'be paid; Lender shall not be required 1o pay“Borrower any interest of.carnings on the Funds.
Borrower und Lender-may agree in weiting, however, that-interest:shall be paid on the-Funds, Eender shall give:tn -Borrower,
without «charge, anannual accounting olzthe Funds, showing eredits and debits to thetFunds and the purpose for which each
debit to the Funds was made, The:Funds e pledged as additional sceurity forall sums seeured by (his Security Instrument,
It the Funds held-by iLender exeecdithe amounts permitted 1o be Lieid by applicabletlaw, Lender shall account to Borrower
for the excess Funds-in accordance with the requirements ofappiienble law. 1:the amount of the Funds held by Lender ot any
time is not sufficient to-pay_the Escrow Hems whemdue Sefudeimiy'so notily -Borrower in writing, «nd, in-such case Borrower
shall -pay to Lender the amonut-necessary (o make upsthesdelicieney @3arrower shall make up the deficiency in no more than.
twelve monthly:payments, nder’s sole discretion,

Upon payment«in fu Bsums secured by this Scémrt=lnsimnment, Lender shalk y refund to Borrower any
Funds held by Lender, If, saph 21y LenderShiibaeguireamsell the Property 1 1o the acquisition:or-sale
of the Property. shall appl sd by Lender sSEhe7i e SEScquisition or sul aainst the sums secured by.
this Sceurity:Instrument.

3, Application:of Payments. Unless applicable la ides otherwise, al payments received by-Lender under p.u.l;:l.\phs

land 2 shall -be applied: Insl tn any plcpaymcm ch.u;,u. (luc undcl the Notes second, m .lmounls payable under paragraph 2;
third, tointerest due; fourth, to principal due: and last, to any-late cliarges due under the Note,

4, Charges; Liens: Borrower shall pay all taxes, assessments, charges, -fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or-ground rents, il any. Borrower shall pay
these obligations in:the manner provided in-paragraph 2, or iff not paidiin that:manner, Borrower shall pay them-on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid-under this paragraph.
If: Borrower makes these payments directly, Borrower shall promptly -furnish to Lender receipts evidencing the payments,
Borrower shall-promptly discharge any Tien.which has priority over this Security Instrument unless Borrower: (a) agrees in

by. or defends .against enforcement of the lien in, legalsproceedings which«in the Lender's opinion operate tospreventsthe
enforcement of the lien; or (¢) secures from the holder. of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 11 Lender determines that: any part of the Property is subject to a lien which may attain priority over
this Sccurity Instrument, Lender may give:Borrower  notice identilying the lien, Borrower shall satisfy the lien:or tuke one or
more of the actions-set forth above within=10 days of the giving ol notice.
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writing to the payment of the obligation sceured by thie lien in a manner acceptable to Lender: (b) contests in good Faith the lien.




4 5 I.ln'l.urd or Property ‘Insurance; Borrower shall*keep the improvements now existing or. hereiifier erected on the
Property insured againstiloss by ifire, hazards included within the term "extended coverage” and any other hazards, including
ﬂpods orsfloading, for whith-Lender requires insurance. This insurance shall:be maintained in the smounts and‘for.the periods
that Eender-requires, The insurance carrier providing the insurance shalltbe:chosen.by Borrower subject tosLender's.approval
whichsshall mot*be unreasonably withheld, 1f Borrower failsto maintain coverage described ubove, 'Lcmlcr-may, at Lender's
option,-abtain-coverageto.protect:Lender’s rights.in the Property-in accordance with paragraph 7.,

Allvinsurance ipolicies and renewals shall be acceptable to- Lender and:shail-include a standard mortgage clause. Lender
shallhave the rightito hold:the policies-and renewals. :Ifi Lender requires, Borrower shiillipromptly give wrLender all -receipts of
paid premiums-and renewal notices. In:the event of-loss, Borrower shall giveiprompt: notice torthe insurance carrier and Lender,
‘Lender-miy make proof of loss-if not made promptly:by Borrower, o

Unless Lender-and Borrower:-otherwise agree in-writing, insurance proceeds shall be-applied to restoration or repair ofi the
‘Property. damaged; if the restoration or-repaii is economicallyifeasible und-Lender's security is not-lessened. If the restoration or
repair:is-not economically feasible or Liender's security would!be:lessened, the insurance proceeds.shall.be applied to the sumis
secured by this Security Instrument, whether -or not then due; withsany excess:paid to-Borrower, IfsBorrower-abandons the
Property,-or does not answer within 30 days.a notice-from Lender that:the insurance carrierthas offereditossettle a claim, Ahen
Lender -may collect the insurance .proceeds. Lender-may use:the proceeds.-to repain or srestore the Property -or to pay sums
secured:by this'SecuritysInstrument, whether or not then due, The 30-diy period willsbegin.when the notice is given,

Unless-Lender and 13 ! { ’ N incipal shallenot-extendgror
postpone the due-date ofe ferredfto an paragraphsel o mount of¢the payments, 1f
undersparagraph-2 lethe Pr ied b .ﬂﬁuﬂiﬁiy tlﬁy insiyg ndproceeds resulting from

diimage torthe Property pr N‘o ‘mtp: Urqxis{f@rlj&t 't.' bysthis Seeurity Instrument

immediately prior to the a .
6, Occupaiicy, Prese Tyﬂc e Mr) etion phithe
o PRI Sl

I}’%ﬁé L ‘Application; Leascholds,
Borrower shall-occupy, es fuse:the Property 4s m'rm\'crs[r cipikresidedee Within:sixty days after the executionof

this Security Instrument aid shall comiﬂihﬁ)lwa]ﬁﬁlﬂﬂmmn mlsdﬂl’i’wipnl’:rcm e for at least one year after
the date ofroccupancy, unless Eender otherwise agrees in writing, which:consent shall not -be unrcasonably withheld, or unless.
extenuating: circumstances- cxist which: are beyond 13 er's eontrots Borrower shalt not destroy, damagesor impair the
Property, allow the Pioperty 10 deicpiorle, oreonyigwasie on dieiroperty. Bomower shall be in default if any forfeiture
action” or proceeding, whether eivil overiminal, is<begun that in:Lender's poodifaith judgment eould result in forfeiture of :the:
‘Property or otherwise materially impair (helien ereated by this Sceurity Tnstrumes der's security interest. Borrower may
cure such a:-default andi reinsiate, as provided in paragraph 185 by causing the action or proceeding 10 be dismissed with-a-ruling:
that,.in Lender's good fuith determination, precludes forfeiture of sthe~Borrowe s interest in<the Property or- other-material’
impairmentaof the lien ercatedeby il curity Instrument or L seeurity interest. Borrower shall also be in-default if
Borrower, during the loan application process, gave materially I';J_l,sc or inaceurate information or statements to Lender (or-failed
to.provide Lender with any imaterial information) in coiy i muj’ gahe loan evidenced by the Note, including, but not limited
10, representations concerning BOmower's occupancy Sie Proper ’;,, a0 prineipal residence. 10 (xs Sceurity-Instrument is ona

Jeaséhold, Borrower shal nply “with=all the prossions cob e s I Borrower actuine title to the Property, the
leaschold and the fee title tinerge unfess Lend@ifgces iadhe ri,‘iiﬁggcr in-writing

7.:Protection of<Ler “llic‘l?i'o|)u"§;:.“i{ Bomowestiits (o perform e nd agreements contained in.
this Security Instrument. Teg nrucccdinﬁiﬂg'bﬁwﬁi :gﬂ‘lczmlly affeet ) s in-the Property (such as a
proceeding in-bankruptey wenination oF (EASEESHE 10 enlorce 1 ), then Lender may do and
pity for whatever-is neces v erly. Iender’s actions may

include paying any sums secured *hy a lien- which has priority over this Sccurity Instrument. appearing in court. paying
reasonable attorneys® fees and:entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does nat have to do so.

Any amounts disbursed=by Lender under this pavagraph. 7 shall become additional debt- of Borrower sccured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement: at the Note: rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. [f Eender required mortgage insurance as a condition-of making the loan secured-by this Security
Instrument. ‘Borrower: shall pay the.premiumssrequired to- maintain- the mortgage insurance in effect. I, for any reason;. the
mortgage insurance coverage required-by Lender-lapses or ceases 1o be in effect, Borrower shall pay the.premiums requiredHo:
abtain coverage substantially cquivalent to:sthe mortgage insurance previously -in effect. at a cost substantially equivalent {o-the
costeto Borrower oft the mortgage insurancespreviously ins effect, from. an:alternate mortgage insurer approved by Lender. |If
substantially equivalent morigage insurance coverage is not availuble, Borrower. shall pay-to Lender each month &t sum equalttor
one-twelfth of the yearly mortgage insurance premium being:paid by Borrower when the insurance coverage lapsed or ceasedttor
be ineffect. Lender.will aceept, use and:retain these payments as a loss reserve in licu of mortgage insurance, Loss reserve
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payments nuiy no fonger be required. at the option-of Lender, if mortgage insurance coverage (Gn the amount and-for the period
thut Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtained. Borrower shall pay
the premiums required to miintain wortgage instrance in effect, or to provide o loss reserve, until the requirement for mongage
insurance ends i accordance with any written agreement between Borrower aid Fender-or applicable Taw,
9, dnspection, Lemder or its agent may make reasonable entries upon wd-inspections of the Property. Lender shall give
Borrower notice st the thine ol-or prior to an inspection specilying reisonable ¢anse Tor the inspection.
10, ‘Condemnation, ‘The procecds of any award or eliaim for damages, direet or consequential, in conneetion with-any
| condemnation-or other taking ofany .part of the Property, or for conveyanee in fieu of condemmation, are hereby assipned and
shall be paid- to-Lemder,
' In-the event of u total taking of the Property, the proceeds shall be applicdto the sums sceured by this Securitydnstrament,
: witether or not-then due, withwany excess paideto Borrower. ln-the event of a partind taking of the Property in which the fair
! nuarketsvatue of the Property immediately before the taking is cqualito or-greater than: the amount of the sums seeured by this
Seeurity Instrument immediately-before the mking, unless Borrower and Lender otherwise agree in writing, the sums sceured: by
' this Sccurity Instrument shall be reduced by tie mmount ofxthe sproceeds multiplied by the ollowing-“fraction: () the total
’ amount.of the sums secured immediatély.hefore the taking, dividedshy (5) the fairomarket vidue of the Property immediaely
|
|
|

before the tking, Any balimee shall b paid to=Borrower. I thie event of a- partind tiking ofethe Property in whichsthe fair
market value of the'Property.dmmedigtety before the taking is fess than the amount of the sums secured immediately before the
taking:, unesseBorrowes i Fender otherwise agree inawriting or unless applicablie faw otherwise provides, the proceeds shall

: be applied to the sums secu H i
! Ithe Property is abu W {, after potice by i.cnderta i wemnor offers to make an
| awardor setde welnim o ,\:mﬁtl!&iﬁéﬁtrlﬁn._ : date the natice is given,
[ Lender is autharized to col Nm mpprb Iﬂﬁ' he Property or to the sums
| seeuredbby this Seeurityns towherieNdkfoUier Rdie .
Unless Lender and Borrgx Tﬁiﬁvﬂ&;ﬁﬂ?é‘ﬁ't"fs fﬁ#‘ﬁlﬁq‘ﬁé T neipal shall-not-extend-or
postpone the due-tate of the pfonthly payments relecred*io in piragraphs S ant®e or ¢ .mgcﬁc nunt of such payments,
11, Borrower-Not Relvaséd; Forh lWﬁ@“ﬂWﬂG.ﬂﬁdﬁﬂ) of the thwe Mo payment or nudification
1 of amortization-of the sums scerred by this Seeurity Instrument granted by Lender o any suecessor in interest of Borrower shall
nor apernte torrelense thednbility of the ofginal 1 Worrower's speeessors 1 interest, Lender shall not be required 1o
commence proceedings agiinsd ny sugeBssor in s oFrelise | gexiendime for pagment or otherwise modify amonization
of ithe sws seeured by this Seenrity fnstoument by reason of dny dermand mide by the original: Borrower or Borrower's
suecessors -in-interest, Any forbearanee by ender in crereising any right or remcd [lnot be o waiver of or preciude the
exercise-olany right-or remedy,
12, Successorseand Assigns Dound; Joiat and- Several 1ishility: Cossignors, The covenunts andragreements of this
Security Instrument shallihind andsbeneiisthe stecessors andtassigns of Lender and Borrower, subject to the provisions of
, paragraph 17, Borrower's-covenants and agreements shiall \Bﬁ.,fﬁj"i,"l’ ancl several. Any Borrower who co-signs this Security J
tastrument but daes not execute the Nater () isco-siguﬁf«ﬁ?ﬁ"{%@ly Instrument only to mortgage, grant and:convey that
Borrower's interest: in the Property under the terms o lig@’fwurilﬁﬁﬁcu:nunl; (h) is not personally obligated to pay.the sums
securedtby this Security In et and (cyagrees thig-tender stk ;egf‘ghcr'Bnrmwcr—m:" Br extend. modify. forbear or
make-any acconunodations - Tosthe terms n@gh{;s Seenrirpdnstrment or the Note wi at'Borrower's consent. !
43.:Loan Charges. | weenredrby ll)is‘E*,gd‘ri_[yvhzslrngui’cp\fis subjeet 10 o K ets maximum loan charges,
and that law is finally intc hhe inlerest orpiosROREDrges collecicy stedtin connection with the ;
Toamexceed: the permitted ny stehdoan chamEiall be redvccd b essary 10 reduce the charge !
10 the-permitted fimit; and ( fy_colfected I limits will be refunded to '

R o !
Borrower, Lender ‘may choose to-make this réfundsby reducing the principal- owed under the Note or by making a direct
payment to Borrower. I a refund reduces principal, the reduction will be treated: as -a partial prepayment: without any
prepayment charge under: the Note. |
141 Notices. Any notice to: Borrower.provided for in-this Seeurity.Instrument shall be given by delivering it or by mailing j

it by first class mail unless applicable law requires use of another.method: Tiie notice shall be directed: to-the-Property Address
or any other address Borrower designates by notice to Lender. Any notice toaLender shallzbe given by first- class mail to )
Lender's. address stated herein or any other address Lender designates by notice to Borrower. Any notice providedifor in this !

|
|

Security Instrument shall-be deemed to have-been given to Borrower or Lender when given.as pravided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument: shall be governed by federal law and the law ofthe .
jurisdiction in which the’Property is located. In the event that: any provision or clause of: this Security Instrument or the Note ‘
conflicts with-applicable law, such conflict shallnot affect other provisions of this Security Instrument or the-Note which can be
given-effectawithout -the conflicting: provision: To this endithe provisions-of: this Security Instrument and the Note are declared:

1
to-be severable: I
16. Borrower’s Copy. Borrower shall'be given one conformed' copy of:the Note and of this Security Instrument, }

il
1
]
{
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17. "Fransfer of:the Property or-n-Beneficinl Interest in Borrower, 1 all or
is sold or transferred (or if o beneficial interest in Borrower is sold or transferred:
Lender’s prior written consent,

any partof-the Property or any interest in it
and Borrower is not i natural person) without
. Lender may, arits option, require immediate payment in full of all sums seeured by this
SecuritysInstrument, However, this option shall nor be exercised by Lender il exercise is prohibited by federal law
of this Security Instrument,

IT liender exercises this option, Lender shall give-Borrower notice of acceleration, The notice shall provide a period of:not
Jess- than 30 days frome: the date the notice. is delivered or mailed within which Borrower mustipay all sums seeured by this
Security -Instrument. If Borrower. fails-to-pay:these sums prior 1o the expiration of thiis period, Lender-may. invoke any remedies
permitted-by:this Security Instrument without: further notice or demand on: Borrower,

18, ‘Borrower’s Right to Reinstate, 15 Borrower meets certain conditions, Borrower shall have sthe right :to have
enforcementrof this Security, Instrument discontinued at any«time priorto the earlier of: (1) S-days (or such other periol as
applicable *law may. specify for reinstutement)vbefore sale of thie Pioperty pursuanteto any.power of sale contuined inathis
Sceurity Instrumetit; or (B) entry.of @ judgment enforcing this Seeurity Instrunierit. Those conditions.are that Borrower: (u). pays
Lender allesums- which then' would e die under this: Security Intrisment .andthe Note as ifi no-acceleration had oceurred? (b)
cures any default-of any-other covenants-or agreements;:(c) pays all¥expenses incurred in -enforcingthis Sectirity Instrument,
intludiiig, but not limitedto, reasorable attorneys’ fees; and' (d):takes.such action as*Lender-may reasonably require to assure
that the-lien+of this Security Instrument, Lender's rightsii1 tic Property and:Borrower's obligation-to.pay the-sums securedby.
this Security. ‘Instrument: shall- continue urichanged, Upon -reinstatéingiit ‘by -Borrower, this Sectrity Instrument and ‘the
obligations: securcdihereby I this right: to" reinstiite shall}
not-apply.in the:case of ace

Jé D ‘7 >
19; ‘Sale" of ' Note; - ( 7 A&Iﬁﬁ}meﬂﬁ.}ﬁuc il ogether -withs this Security
Instrumént)-may-be soldlo by W'QFEIQM Ciffiay s hange-in the-entity (Known
as:the "Loan Servicer"):th cts monthly paymCnts tde td?r t TS Secur ity 2nit, There also:may be one

as of the date

or more changes:adfithe Loan Ser mgylmﬁ@ﬂmeqygh&pmoipmggmf Loun Servicer). Borrowet willlbie
givenwrittlemnotice:ofithe chiungetin accpidance with pigagraph 114 abaye and applicable law. 11 notice willtstate the name and
addressiof the.new Loan™§ Acc'r.»uni!’ﬁh\‘ajtdﬁiﬁ)‘g\mﬁ&w‘ %&%ﬁb&gé&]e The ndtice will also:containtany..other
information:réquired'by app!icabletlaw,

20. Hazardous:Substanees, I rash orp lie: prese disposal, storage, or release’ ofsany.
Hazardous; Substancesson orsin the Property. Borrower shall nogdo, o allow anyoie: clie-t do, anything affecting the
Property.that'is in violation:of any-Envirenmentall Lo, The preceding twosehitences shullinat apply to’ theipresenice; use; or
storage on- the Property-of: simall! quaniitics. of Hazard ous Substances that are gencrally-iecognized 1o be appropriate to normal:
residential uses atidito Mairicnancerofithe Property.

iBortower.shalll promptly give: Cendsi written notice of any-investization, «elaim, demand; liwsuit or other action: by any
.governmentalor regulatory «gency oi private:parly involving the'Propenty and any Hazardous Subsiance:or Environmental Law
of which Borrower has actual knowledge. If Borrowerdearasaoris notilied by any governmental or regulatory authority, thit
any removal or other remedintion of any ‘Hazardous Sub:s’l"zi‘\'géé"l:‘?fc‘ct.i'vig,.!hc Property is necessary. Borrower shallipromptly take

-all necessary remedial*actionsin necordance with Envisamiental Laws

~ As-usedbin:this paragraphi20; "Hazardous SubstEiises Farestliosassbstances: defined o5 4 r-hazardous substances by.
‘Eiivironmental Law and¥ wing substances: AiSoline=keraseiiesother Manuyablc petroleumeproducts, toxic
ipesticides and herbicides, enls, materials Contiudig asbzsins—br {ormaldcy e clive materials, As used in
this paragraph 20, "Envii Lnenns l‘c"dei‘ﬁ'i”«.liv_;{k;d ei.',}_l»,‘lm”"s of the furisdi e Property. is-located that
relate to licalth, safety or ¢ tection s

NON-UNIFORM COVENANTS, :Borrower wnd Lender fusther covenant@nd agree as lollows:

21. Accéteration; Remedies, Lender shall give notice to Borrower priorto.acceleintion following Borrower's breach
of any covenant or agreement in-this Security ‘Instrumentt (but :not prior to acceleration under -paragraph 17. unless
applicable law provides otherwise), The notice shall specify: -(a) the defaultsz(h) the action reghired to:cure:the default;,
(c) atdate, not less than-30rdays-from the date'the notice is.given to-Borrower,-by which (|l'0'défilll|l'lllllsl" he cured; and
(d) that Failure to cure the default-on or hefore the date specified in the notice may resultain aceeleration: of=the sums
secured by this Sceurity Instiument, toreclosure by judicial proceeding andisale of the Property. The natice shall turther
inform Borrower ofsthe vightsto reinstate- after acecleration andi therright to assert ii'the -foreclosure proceeding: the
non-existence of- wdefault or-any other defense-of Borrower to acceleration:and foreclosure. If.the default is not-cured on
or before the -date specified insthe-notice, Lender, atsits-option, may require immediate paymentain full of atlhsums
securediby. this Sccurity Instrument without further demand and-may foreclose this Seeurity Instrument by judicialt
proceeding. -Lender shall be entitléd to colleet all expenses-incurred in-pursuing: the remedies provided:in“this paragraph:
21, including, but-not limited:to; reasonable attorneys® fees andicosts.of title evidence,

22, Release. Upon payment of all'sums secured by this-Security Instrument. Lender shatl: release this Security Instrument
without charge to-Borrower,

3, Waiver.of Valuatic ppraisement.. Borrower waives all right of valuation and appraisement.
23, Waiver.of Valuation and Appraisement, Borrower. waives all vight of valuation and appraisement Form 3016 9/90

Page 5ol 6




RTINS TETTR el Y

24, Riders to:this!Seeii#ity Instrument; 1f one or more'riders areraxacuted by Borrower an d!recordeditogéther withithis:
‘Security lnstrumcnt the-co wll:amend'and supplemeit:

‘the covenants-and agreeme; JD@O“MMI@ pariNQ Instrument,
i[Check applicableibox(es))

%ﬂ Adjustable Rate R N O OERICIAL! — ily Rider
Graduutcd'Puymex o1 Planne iDi lopm ¢ ﬁ yiPayment Rider
L] Ballooi Rider I%P’ﬂg*ﬁﬁ’llt\iﬁv l‘i ?35 g&y Jome Rider

L v.A. Rider th s upci iy Recorder!

IBY SIGNINGBELOW, Borrower «ceepts.and agrees to the (erms and coven ified:in this Security Instrumenttand
iniany rider(s). executed by Borrower and-sccorded with it
Witnesses:

_‘:_‘ M g/ A€ :M(Scal)
T :

-Borrower

J;.‘J..‘
a4 5—‘4 (Scal)
-Borrower

-1l
(Scal)
-Borrower

STATE OF INDIANA, LAKE County ss:

-Onthis 28D day of  APRIL , % , before me, the undersigned, a Notary Public in:

and for said County, personally. appeared
COKSUELO ORTEGA CASTANEDA & ELISZO CASTARZDA

, and acknowledged the:exccution of 'the: forcgomg mstrumpnl
WITNESS'my. hand and official seal:

My Commission Expires;:  (4-19-96: @MG 77““""‘”

Nowry Puble PATRICTA*A- MR ]§ / o l
’ J .‘ ") :‘
This instrument: was prepared by: Frank X. Becerra, Asst, Vice President "-' 3 C J\ o
s NS
P et \ 0
G 0). Ve R
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ADJUSTABLE RATE RIDER

(Interest ‘Rute Limits)

THIS ADJUSTABLE RATE RIDER'is made this 2ND dayof  APRIL. 190 g3,
and isdfnicorporated into and shallibe deemed to amend and:supplement the Morigage, Decd of Trust:or Security, Deed:
(the **Security Instrument’’)of the saine date given by-the undersigned (the *‘Borrower"") to secure Borrower's Adjustable
Rate Note-(the “Note’’):t0  SECDRITY. FEDERAL :BANK-

. (the “‘Lender’’)iof the saine date and:covering the property
described -in:the'Security Instrutient and‘located’ ut:
1314 E.. COLUMBUS: DR
EAST CHICAGO, IN 46312

The Note:contains provisions’ allowing for changes‘in the interestirate every year subject to the
limits stated in the Note, If't_lie;interest!rb;“q‘ Increases,, the Borrower's:monthly: payments will:
ibethigher. If the:ihterest: rate:décreases, the: Boifower'simonthly payments willibe:lower..

ADDITIONAL COVENANTS: iIn addition to the covenants and agrecments: made-in:the Security Instrument;,
Borrower and!Lender further.covenant: and:agree as :follows:

A.. INTEREST RATE AND MONTHLY PAYMENT-CHANGES'
The Note provides for. an:initialiinterest rate of 7.250 %, The'Note.provides.for changesin the interest
fate*and the monthly payments, as.follows: '

(A) Change Datc DO t o
Thesiiiterest rate )y change on tﬁ%s‘t&?&l M%? 1 19 94 , andiomthat

day every#12th month v el o § Wi IR @l ood koo | a-*‘Cliaiige: Date.”

S [nd : :
(l})ifhe “de’; This Document is the property of
Beginning with the/firs.Chang B\ ¢ ifjcrest rate \)“3’ sed on-an lidex. The “‘Index” is the weekly average
yield-on: United States easury‘scc%n%l%s a%;ius#cd(;?é{ a%‘l Onsia zﬁ&ﬁy‘f&q‘-yem,;as madc available by the Federal
Reserve Board, The -most recentlndex figure available as of the date 30:days before each Change Date:is called’the-

“CurrenttIndex.”’
If the Index .is- no?longer available, the Notc -Holder will ehigose a-new. index which is based upon comparable
information. The Nate Halder wilt-give me notice of this choice.

(C)_Caleulation of: Changes

Before cach Change Date, the Nose-Holder will caleulate'my new intcrest rate by adding
TWO ‘AND 75/100 percentage poiiils ( 2.75 %) to the Current Index,
The Note Holder will't hicn round the result of this additionite the nearest one-cighthiof one pcreentage point (0.125%).
This: rounded amount will"be my new interestiratoronut-thenexs Change Date.

The Note Holder wiil then determine the as\Sit of-thescethly. payment: that would be sufficient (o repay the
unpaid principal that sxpected torowe at ihE Changie=Date-dh: full on the: maiurix - at my new interest rate
in substantially equal is, The result of this calcuiation is called the “‘Fu '

(D) Limit-on Int hanges s

The rate of intere bepay SHatl noverhe inerensed o dec jle Change Date by more
than[:] one percentage point-(1.0% ) (XX two-perceitage poiins (2.0%{Check oy cue Lo/ from the rate of interest
I have been :paying for the preceding twelve-months, My interest rate also shall never be greater than

13.25. ,.which-is called the “*Maximum-Rate’’, or less than %, which isvcalled

the “Minimum Rate",

(E) Notice of Changes:

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount ofimy monthly
payment:before the effective date of any change. The notice will include information required by law to be given me
and: also the title and telephone number of a-person who will answer any.questions[ may have regarding the notice,

(F): Required Full: Payment

Beginning with:the first monthly payment after the final:Change Date, I will pay the Full Payment as my monthly
payment.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN'BORROWER:

Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer. of the Property. or a Beneficial Interest in Borrower, 17 all or any part of the Property or any interest
in.it-is sold or-transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without/Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of ail
sums secured by this Security Instrument, However, this option shall not be excreised by Lender if exercise is prohibited:
by- federal law. as ofsthe date of-this Sccurity Instrument. Lender ajso shall not exercise this option ifs (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan
were being made to the transferee; and (b):Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of:a breach of any covenant or-agreement in this Security Instrument is acceptable

to:Lender.
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To the extent- permitted by applicable law, Lender-may charge a reasonable fee as a-condition to Lender’s consent
to the loan assumption, Lendersmay also-require the transteree to sign.an assumption agreement that is acceptable to
Lender anditharobligates the transferee to keep allithe.promises.and agreements made in the Note and in this Security
Instrument, Borrower will continue to be obligatediunder the Note and:this Security Instrument upless Lender-releases
Borrower-in writing.

If: Lender exercises the option to require immediate payment in full, Lender shalligive Borrower notice oftacceleration;
The notice-shall: provide o period of not less thanr30 days from the date the notice is delivered or mailedwithin whiclis
Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay-these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on: Borrower,

BY SIGNING BELOW, Borrower aceepts and agrees to the:terms:and covenants containedtin this Adjustable Rate
Rider, ‘

A‘J {(Scal)!

.. <Borrower

(Scal):

-Borrower

:(Scal).

-Borrower

- —  (Scal)
D Ocument 18 -Borrower

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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