, . LAWYERS TITLE INS. CORP.
MORTGAGE]| ONE PROFESSIONAL GENTER
43028998 ' CROWN:POINT, IN 48307
_ 5379 1)
THIS MORTGAGE Is made this, . 2904, .. dayof...... April...... e eee e ceere
19, . 93 between the Mortgagor, . . Fxancis, R.. Manroe, and, Kaxen A, . Mpnroe,. husband, andiwife, , .
R N AR Y (herein “'Borrower”'), and the Mortgagee, o oo v ve s N veerieenas
.. Hobart Federal. Savings,and, Loan Association.................. » & corporation organized and'
existing under the laws of ..., ... the United, States.........., e vees
whose address is+ , ., . . . . o090 Fast Thivd, Street, :Hobart,, Indiana,46342'......... e
serecsrerneasts O S N (herein “Lender"),
WHEREAS, Borrower is indebted to Lender in the principal'sumofU.S:s ..., 10;000.00,.................,
which idebtedness is evidenced By Borrower's note dated’ . . . . ApriL 22,1993, ... and extensions and renewals.

thereof- (herein *‘Note”);. providing, for monthly installments of princiéml andt interest, with: the balance of the
indebtedness, if not sooner paid, duc and:payableon. . April.22,. 2002 ... ;

To SECURE to Lender the repayment of the indebtedness evidenced by the Note,with:interest thereon; the. payment
of-all other sums, with interest thereon,.advanced-in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants andragreements of Borrower herein contained,. Borfower does:hereby mortgagergrant
and convey.to'Leider the following described’property located in the Countyof . .. . . Lake............
State of'Indiana:

e 000 0 00y

Lot 23,, 24, 25.and 26, in4Block 124 in Fourth Addition to New-Chicago, as per plat
thefeof,, Fecorded in Plat Book 6 page 14, in the'Office of the Recorder of Lake
County,, Indiana.
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which has the addressof . ...vovvuvn 418 Garfield Street = | Ve Hobart . . ... ....... ,

[Street]: City}:
Indiana...... 46342, . ... . i, (herein ‘Property Address”);
|Zip Code)

TOGETHER with: all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances and rents, all of which shall be dcemed to be and remain a part of the property covered by this Mortgage;
and- all of-the foregoing, together with said. property (or the leaschold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the *‘Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and- has the right to mortgage,
grant and convey the Property, and:that the Property is unencumbered, except for encumbrances of record: Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record. 0
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UN1FORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and' Interest. Borrower shall promptly pay when. due the principal and interest
indebtedness evidenced by the Note and Inte charges as provided in the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall-pay to.
Lender on: the day monthly payments of principaltand interest are payable under the Note, until the Note is paid in
full} @ sum (herein- "Funds”) equal to-one-twelfth of the yearly taxes and: assessments (including condominium- and
planned: upit-development- nssessments, if any) which may attainspriority over this- Mortgage and groundsrents on:
the Property, if any, plus one-twelfth of yearly premium: installments. for hazard insurance, plus one-twelfth of yearly
premium instaliments for mortgage insurance, if any, all'as reasonably estimated initially and from time to-time by
Lender on-the basis of assessments.and bills and reasonable estimates:thereof. Borrower shall not be obligated to make
suchipayments of Funds to Lender to the extent that Borrower makes such payments to the holder of a'prior mortgage or.
deed of trust if such-holder is an institutional:lender.

If Borrower pays. Funds to-Lender, the Funds:shall:be held in an.institution the deposits or accounts of which are
insured or guaranteed by a-Federal'or state agency (\ncluding Lender if Lender is such an institution), Lender shall apply
the Funds to pay sajd:taxes, assessments, insurance premiums and groundirents. Lender may not charge for so-holding
-and*applyingthe Funds, analyzing:said' account or verifying.and compiling said. assessments and- bills, unless Lender
.pays Borrower interest on the Funds and applicable law permits:Lender to make such-a charge. Borrower and-Lender
‘may-agree in writifig at the:time of execution of this: Mortgagc that interest on the Funds shall:be paid to Borrower, and!
tinless such agreement is made or.appliciable law requires such-interest to be paid, Lender shall not: be requireditoipay.
Borrower any interestor earnings on the Funds. Lender shall'give to Borrower, without charge, an annual accounting of
the Funds showing credits andfdebits to the Funds and/the:purpose for which each:debit to the Funds -was made. The
Funds are pledged as additional security for the sums secured by this:Mortgage.

If the amiount.of the Funds-held:by Lender, together with the future monthly installinents of Funds payable prior to
the duc'dates of taxes, assessments, insurance premiums and'ground rents, shall exceed the amount required'to pay said
taxes,.assessments, insurance premiums and.ground rents as they fall due, such-excess shall:be, at: Borrower's option,
¢ither promptly.repaid: to~Borrower or. credited to Borrower on-monthly-installments of ‘Funds. If the amount of the
Funds held by Lendér shell nothe sufficient to nay taxes, assessments, insurance nremiums and'ground rents as they. fall
due,’Borrower shall'ps yre-payments as‘Lender

fhay require, "Documentis

Upon.payment in I gcur(.d'b thlS Mortgage, Lender shali prox to Borrower any-Funds
held: by Lender. Ifun 8 ﬁ(ﬁ]i AI}! se acquired: by Lender,
iLérider shalliapply, nc t ;mmcdmtely prxor to.the sale'of roperty or. u. 1-by Lender, any. Funds
held!by Lefider atithe time < J?hlﬁonommegams gREQRERYTs O 0

3. Application of Zayments, U Ui"d yments received by Lender under the
Note and paragraphs | and 2 herc.of shallK be- app{ngby L‘E%?Spgt in: pg%?:m of-amounts payable to Lender by

_ Bortower under paragraph:2 hereof, then to interest.payable on the Note, and then to the principal'of the Note.

4. Prior Mortgages and Decds of Trust;: Charges;/ Liens. Borrower shall | m all of Borrower's obligations.
under any mortgage, dced of:(rist- of other security agrecment with a lien which has priority over this Mortgage,
including #Borrower's covenanis (o-make spayments when- due, Borrower shall puy . or eause to be paid allstaxes,
assessments anid:other charges, fines and'impositions attributable to the Propesiy which:may attain-a priority over this
Mortgage, and leasehold-payments or ground rents, if any.

5.sHazard ‘Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured’against loss by fire, hazards-included within the term “exiended covuagc". and such other hazards-as Lender
may require andiin such amounts and'for such periods 25iendss may require,

The insurance-carrier providing the insurance, hu\‘b'-c“om !;y Borrower subject to approval by Lender; provided,

that such:approvalishall not be unreasonably wiL\Lc‘.d All insursaze policies and rencials thereof shall-be in a form
acceptable to Lender hall include a st.md..ra‘morlgngt. cledusk in favor of and in 1 acceptable to Lender.
Lender shall have the 1 old the policies andifenc:vats t".crcol Hiubject to the (cpn mortgage, deed of trust
or other sccurity.agree H htch has pﬂomy ovcr-this Mortgagc

Inthe event of los ) give promprrsucy] 'eq,_tﬁv Jsurance carrit Lender may make proof
of loss if not made pro: : e

If the Pl’Opel’ty is abandoned Oy LOITOWCT; Oi-i DOTTOWET 1ahs (OG- TESPONG Lo iLnalr wilain 30 daysrfrom the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds;. Condominiums; Planned:Unit:Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or.permit impairment or deterioration of the
Property and shall comply with the provisions of any leasc if this Mortgage is on a leaschold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security, If Borrower fails to- perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additiona) indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential; in connection with
any. condemnation or other taking of the Property, or part thereof, or for conveyance in licu. of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.




10, Borrower Not Relensed; Forbearance By Lender Not 8 Walver. Extemsion of the time for payment or modifica-
tion of amortization of the sums sceured by this Mortgage granted by Lender to any successor in interest of Borrower
shall'not operate to release, in any manuner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required:to commence procecdings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demiand made by the original
Borrower and Barrower's successors in intevest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver ofor preclude the exercise of any such right or remedy,

11, Successors andAssigns Bound; Joint and Severali Liability; Co-signers. The covenants and agreements herein
contained shalltbind, and the rights hereunder shall inure to, the respective successors and»assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof, All covenants andiagreements of Borrower shallbe joint and
several, Any Borrower who co-signs this Mortgage, but does not exceute the Note, (a)is co-signing this Mortgage only to
mortgage, grant and convey that -Borrower's interest in the Property to Lender under the terms of this Mortgage, (b)is
riot-personally liable on the Note or under this'Mortgage, and (c) agrees that Lender and any other. Borrower hereunder
‘may agree to extend, modify, forbear, or make any other accommodations with-regard to the terms of this'Mortgage or
the'Note without thatéBorrower's consent and without. releasing that Borrower-or modifying this Mortgage as to:that
‘Borrower's interest in the'Propeity.

12, Notice. Except for any.notice required’ under applicable law-to be given'in anothier manner, (a) any notice-to
‘Borroweryproyided for in: this. Mortgage shalli be given by delivering it or by.mailing. such notice by certified mail
‘addressed to:Borrower:dt the Property.Address or-at such"othér address as Borrower may designate by notice to Lender
as provided herein,.and (b) any notice to Lénder shall be:given by, certified mail'to; Lender's address:statedtherein’or’to
such other address as Lender may designate by-notice:to:BofroWwéF as:provided:hierein. Any notice providéd for in-this
Mortgage shall be deemedito have been given to'Borrower or Lender when:given in the mariner designated herein.

13.Governing}Law; Severabillty, The state and locali laws applicable to-this Mortgage:shall. be:the:1aws of: the:
jurisdiction inwhichsthe Property is:located. The foregoing sentence shallinot limit- the-applicability of: Federallaw:to
this:Mortgage. Inithe:event that any provision or clause of thisiMortgage or the Note conflicts with applicableilawysiich
conflict shall nat affect othier provisions of this Mortgage or the ‘Note which' can be .given efféct without ithe
COﬁﬂiCﬁﬁg\p"OViSiOﬂ, andito this and the nrovicinns of this Morteace andithe Note are dedlared to'be scverab]‘e,.As used!

herein, “'costs!’; “‘exp: prieys fees *include all sums 10 the sited by applicablé law:
or limited hetéin. Document1

14, Borrower's.C sershall befurnished:a confo copy ofitlic N¢ is Mortgage at the tinie
srexsatamaratet crisiort YO OFETCTA LY

15. Rehabilitatio " meﬁ'Borrbwe’r shall:{ulfillall of:Borrower's oblig/ic ler any. home:rehabilita:
tion,iimprovement,:repais 18an-A SHECHRERI G RER B, ARG SHh Ohii e Lender, at Lender's optioi;.

may, require: Borrowei{ ,xeéute:atdﬁgllgalqé.@buhtjdﬁeé&tﬂéﬁé Lender, an ‘assignment of-any. rights,
claims ot defenses which Borrower may have against parties Who'supply labor, materials or scrvices in connection with
improvements made to the Property

16. Transfer of the Property.df Borroweisc!Is.oidransicrs.all orany parfolt Property or an interest therein,
excluding (2) the creation'of a'lien or encumbrance subordinate to this- Mortgage, (b) » transfcr by devise,.descent, or'by:
operation-of-law upon: the death of a'joint tenant, or (¢) the grantiof anyfleaschiold interest-of three:years or less not
containing an option to purchase, Boirower shall cause to'be submittcd information fequired: by Lender to evaluate the
transferee as if.a new Joan were being madeto the transferec. Borrower will continue to be obligated'under the Note and
this Mortgage unless:l.cnderrel srrower in writing,

If Lender, on-the basis of anyinformation obtained regarding the transferee, reasonably determines that Lender’s

security may. be impaircd,.or that there is an‘ unaccepaiedikelihood of a breach of any covenant or agreement in this

Mortgage, or if the requirec information is not sulsniitet BN dtianay deelare all of the stins sccurediby this Mortgage
to besimmediately due and payable. It Lender exsfeises such optiancio accelerate, Lendcr stall mail Borrower notice of
acceleration-in accord ith paragraph:12 hergel: Sueh natice Shisl] provide a period of ss than 30'days from.the
date the notice is ma tivered within whishsBelrowerinay tyay the sums deck If Borrower fails to pay
such-sums prior to-th of such period, ehsicr miagiWihout further nof nd on- Borrower, invoke
any remedies permitte WAL 0 e DIANT
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17. Acceleration;: Kemedies. Except as provided in paragraph 16 hercof, upon Borrower’s breach of any.cove-
nant or agreement of Borrower-in this: Mortgage, including the covenants to pay when due any sums securediby this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in: paragraph 12 hereof specifying:-
(1) the breach; (2) the action required to cure such: breach; (3) a-date, not less than 10 days from the date the notice Is:
mailed to-Borrower, by which such breach must be cured; and:(4) that failure to cure such breach on or before the date:
specified In the notice may- resultsin acceleration of the sums: secured by this Mortgage, foreclosuretby. Judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower-to
acceleration and foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums sccured by-this Mortgage to be immediately duc and payable without further
demand and may foreclose this Mortgage by judicial procceding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to:Relnstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would*be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in-
enforcing Lender's remedies as provided in paragraph 17 hercof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment-and cure by Borrower, this Mortgage and the obligations sccured hereby shall remain
in full force and effect as if' no acceleration had occurred.

19. Assignment of Rents; Appointment of: Recelver. As additional security hercunder, Borrower hereby assigns
to Lender the rents of the Property, provided that-Borrower shall, prior to acceleration under paragraph 17 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the




extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage i
the Property and to collect the rents of the Property including those past due. Al rents collected' by the receiver shall be
applied first-to payment of the costs of manugement of the Property and collection of rents, including, but not limited to,
receiver’s-fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and:then to the sums secured by this:Mort-
gage. The receiver shall be liable to account only for those rents actually received.

20; Release, Uponspayment of all sums secured by this Mortgage, Lender shall release this Mortgage without:
charge to:Borrower,

21. Walver of Valuationand Appraisement. Borrower hercby waives all right of valuation and appraisement.

REQUEST FOR'NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
‘MORTGAGES OR'DEEDS OF TRUST

Borrower and Lender request-the holder of any mortgage, deed of trust-or.other encumbrance witli-a ficn whictithas
;priority over this"Mortgage to give Notice to Lender, at Lender's address set forth on page one of this-Mortgage; of any
default:under the superior encumbrance and of-any sale or other foreclosure action,

/IN:\WITNESS: WHEREOF, Borrower has executed this Mortgage. ;

/ Atertoeard, ’% e .+ (Seal)

ﬂc:.s R Monrpe: e T Zgonower
S l 7%(4%444/ ...... . (Seal)

Karen A.. Monroe ~rower

STATE OF INDIANA, . Laker...... County ss:
On this. . . . 221 , DOC’ument IS . » me, the undersigned; a
Notary Public in and:fc p aren.A, -Menroe .
Perer e N‘(j 6 F 1| e foregomg instrument.
WITNESS my.liand ando (AR Ocument is the pro ‘ s

My Commission expit 1-29-97

tesident of .. .. ';"”-L"‘. County{Mdnana. N

| c o - ] EPFRY
This iisttument was prepated by:: Barba; 5.1.1.1.1 W e 5?3“!'. b
-Attarney atlaw. = A
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