DAVID ISOM
.GERALDINE A, ISOM . . _ ;
7907 CALUMET AVENUE U First Federal Savings Bank of Indiapa
. e e Pt ¥ 1 R P.0, Box 11110 i
DYER:, IN 46311
Merrillville, IN 4641}
/W e 'MORTGAGOR MORTGAGEE
I" includes each mortgagor.above, . | _"You"-means the mortgagee, (ts successors and assigns; 4

REAL ESTATE MORTGAGE: For value received, |, —DAVID ISOM:and: GERALDINE A. ISOM
,Jmortgage, grantiand'convey to you on .ApKril 9, 1993 , the reallestate de-

scribed: below. andall:rights, easements, appurtenances, rents; leases and existing and future im rovemeﬁts andifixtures that may:no t
anytime:In the future be part of:the property (all‘called the “property”), 9 P ‘ yinowora

PROPERTY:ADDRESS: 2307 CALUMET AVENUER

(Street) '

‘DYER, IN 46311 , Indiana-
LEGAL DESCRIPTION: e Wi Codol
LOT 54, PINEWOOD ‘ESTATES' ADDITION, UNIT I, TO THE TOWN OF DYER,

98,. AND: ASt AMENDED- BY CERTIFICATE OF CORRECTION! DATED MAY 18,
DOCUMENT NO, 532384, IN LAKE COUNTY, INDIANA.

AS: SHOWN IN: PLAT BOOK 48, :PAGE!
1979. AND ‘RECORDED: JUNE 7., 197.9:AS:
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Document 1s
NOT OFFICIAL!

This Document is the property of
tocatedin _LARE __ the Lake Countyiiennsder!

TITLE: |-covenant and warrant title:to the praperty,except for encumbrances of record, municipal‘and-zoning ordinances, currentitaxes-and
assessments not yet due and N/A

s
-

o

SECURED DEBT: This mortgage secures:icpayment of the:secured. debt: and.the performa covenants and agreements contained in
this'mortgage and in any. other, document incorporated hereln. Secured debt, as used inthis mortgage,-includes any-amounts Itmay at

any time owe you under this mortgage; the instrument or agreement described below, any renewal, refinancing, extension or modification
of such Instrument or. agreament, and}if applicable; the future advances described:below,

The secured debt is evidenced:by-(desciib@:the instrument or agreemenis;sécured by-this mortgage and the date»thereoQ.:__'

A First Loan Agreement dated Apcity'$%u1993 - = o
QR N I b o RS

’Ji:\#u w,L.;b._}Q. ) fanag ».... M -
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The above obligation Is payable on — Memily 2003 LisE . G Eptpald gl
The total unpaid balance ~this mortgage atAnykone Brmeshallrot exceed a maxi 3l apoUnt- of Rt
Thirty-Three Th 1100 =< Hio i e S Atdjas
it 1 NOYI0U ==CEShenne@e  Dollars: (51 _%_) plus {itgfest:
and all:other amounts, mced under the Yarmsl ‘E!?mortgage-' f 181% lortg &gk or to.perfoym:
any of.the covenants an ined tn this moraas 9 ~: o

(Nl s
E—,"Future Advances: The above debt Is secured even.though-all or part of it may not yet be advanced; Future advances-drs contempldtdd’
and-will be made in accordance with the terms of the note or.loan:agreement-evidencing:the secured debt:

E]'Variable Rate: The interest:rate on the obligation secured by this mortgage may vary according to the terms of that: obligation,

A copy of the loan agreement containing the terms under which the interest rate may.vary is attached to this mortgage and
made a part hergof,

RIDERS: [ Commercial [ N/A 0

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage,

DAVW:MVM/‘ GERAL' INE A, [SOM
(: ' S p ittt B s

ACKNOWLEDW' STATE OF INDIANA, - ¥Q A-p , A » County sj. : i
On this d day of /=) \10 =\ . ,\M_, before me, _Q_Q_\H_A S° m
» personally appeared "G‘QM'\%"A'Q’_Aﬁ’f_SO'h\_——

ang/acknowledge execution of the foregoing instrument.

My commission expires:

/ Notery Publiel

ROGER . ZEGELMAIER \_ - 'é‘éo;
COMMISSIONEXP. 02-05-08 {Typo or Print Namo) v
LAKE COUNTY, IN

Resident of County, Indiana

This instrument was prepared by: —__Randall H. Walker V. P

"
© 1985 BANKERS SYSTEMS, INC,, ST. CLOUD, MN (1-800-328-2342) FORM OCP-MTG-IN 312289 &2 INDIANA
01-87-28683




-COVENANTS:

1. Payments, | agree to:make-allipaymants on the secured dabt : A

Payn , all : when-due, Unless wa agrae atherwise, any.payments you receive from me or-

{grpr%cl‘)‘gg‘el‘lft ;\; :It ‘gf ;ggﬂo%f;mt (t’c': t?\r:ay ﬂmouztg U l?twe you ?n the secured betiﬁxch{s vg of interest or pr ncl;;lal, seca¥\d, ta interast-and then
: . : sacured debt occurs for any reason, it will not reduce or excuso 8

until the secured debt 1 paid:in full. Y ny subsequontly schedulad payment

2; Ciaims agajps$ ] ife, Iiﬁii[.bav all taxcs, assessments, liens, encumbrances, loase payments, ground rents, and other charges relating 1o the
property when dzne'.‘:. ausmayir quireimae to-provide to you c'oplesof all notices-that:such amounts:are-due and the rocolr?ts evl‘donc ng-my
‘payments. lwill dafend titlo to tho proparty agalnst any claims that would Impair. the lien;of this mortgage. You may require ma to:assign any
rights,-claims or defenses which | may have against partias who supply labor or matarials to-Imprave or maintain the praparty,

3. Insurance, l:iwill keep the property insured under terms acceptable 1o you a1 my expense and for your benafit. This Insurance will include ai
standard mortgage clause In your favor. You will ba named as loss payee or as the insured on apy such Insurance policy, Any Insurance proceeds:
may be applied; within your discretion, to either the restoration or ropair of the damaged property or.to the secured deht. If you'require morigage-

insurance; | agree to-malntain such insurance-for as long as you.require: .

4. Property, | will keep the property. in good condition-and make all repairs reasonably necessary, | will give you prﬁ;npt:notlce ofiany Ib;s or

damage to the property, .

5: Expénses; 'agreo ta pay all your expanses, Including raasonable attorneyd' faes, If | breach any covenants in this mortgage orln:an. obllgati
secured by:this mortgage®| will pay these ar'noums to you as provided In Covenémiw'o! thls %ortgago. gag v obllgation

6; Dofault-and'Acceleration, If I:{all:to make any payment whon due or:breach any covenants under this mortgage, any. prior morigage or-any
obligation:sacured by this mortgage, you may, at your option; accelerate:the maturity-of the:secured debt:and:demand immediate;payment
and exercise any:other remedy available-to you, You may.foreclose this montgage in the manner provided by.law.

7..'Assignment of, Rents and Profits: | assign to you-the rents and profits of the property. Unless wethaveiagreediotherwise in writing! may-
collect and retain the-rents as long!asil:am:not in default. If:! default, you may, as provlded!br[aw, have.the court-appoint a recelver andithe’
racelvar may takeipossession and manage the Froparty and collect the'rents,:income and profit
‘the,costs of managing the property, including all taxes, assessments, iristirance premiums, repalrs, court costs and attorneys' fees, commissions
to rental agents, and any.other necessory-related  expenses, The remalning amount of rents willlthen apply to payments on the secured debt

asiprovided iniCovenant:1,

8." Prior, Security Interests, | will make paymants when due and perform all other covenants underan?{ mortgage, doed:of trust, or-other securjty
agreement that has priority-over this mortgage. 1:will not make or permit any modificatiop or ‘extension of any mortgege, deed of trust or.other
security interest that has priority,over this-mortgage-or any. note-or.agreement securedithereby without your written consent:l willipromptly
deliver to you any.notices liréceive from anyipersoniwhose rightsin the property have priority aVer your- rights,

9. Leaseholds; Condominiums: Plannad Unit Developments. | agree to comply with the provisions of any,lease if this mortgage Is on a leasehold.
If.-this:mortgage is op'a’upitil f ST is.under the covenants, by-laws, or

regulations of the:condominii devalapment. .

10, Authority:of Mortgagee:t: Y ,a‘g]:or. lf Raﬁ}}mgﬂwﬁme. d je; or. any ather mortgage, deed
of trust, lién;or other:security it r this ! Wwmayspedfoirn the 1use them to’be performed, You
'may, sign:my:-name or:pay, an i ﬁ . ;a .l tﬁ! ¢ nd ,continued'or not carried on in-a
‘rea,stznatzge'manner.,vou may yatever I§ necassary- to. prot r ty-intereStidmitive pro 1is-may include completingthe
-construction,

Your failure:to perform:will not.p A;E y!}tiﬁroln?ggr%}s%?r%%f%%&hﬁe%ﬂ?ﬁﬁﬂg ﬂt‘\. is.mortgage.
CEO

Any amounts:paid:by you to/protact youns&hﬂ/m msent?ali @io ! Such-ameunts will be due’on"demand andiwill
bear interast:from.the date of tha payment until pald in full at the:interest rate In:effect:from timeito time on the sectired debt.

11! Inspection; You may enter the prope Inspec ne notice befarehand. T ilca must state-the reasonable, caiise for your
Inspection.

12. Condeimnation, |-assign (o you the proceeds of any av d-or clai for damagas connccted with & condemnation or other takingiof all or
ahy part otf theiproperty. Such:proceads wi applied as provided In Cavenant: 1. This as s'subject to:the terms of any prior security
agreement.

13, Waiver. By-exercising any remedy. avallable to you, yc 4o not.give up your rights to-later use any. othar. remedy. Bn not exercising any.
remedy, if.ldefault, you do not walve y Jhit to later consider the: Jgfault If It happens again. | walve all rights.of valuation and

appraisement.

14. Joint and:Several Liability; Co-signers; Successo’rseand’AssldﬁsiBd’uﬁd.-,All duties under this mortgat e dre-joint and several, If: sign this

mortgage‘but do not sign the sccured'debt | doiso only tosucngagesmv.iitorest in the property to securc-payment of the:secured debt and
‘by-doing so, { do-not agreeito be p mallx liable on the sectreti debt. | alsa:agsae that you and any prriy io (his mortFage may extend; modify
ot maka any other changes:i termis of this mortgage cf-itte sacured dabtansthout my consent. Such nge will:not releasa:me from the

terms of this:mortgage. =

The duties andibenefits of th 3 '(?blndfandfbé{\ef(t the succeseors and:assigns of ol of-us.

15.. Notice. Unless otherwise  any notice to 18 SITaHAea givon by delivering it t by first class mail addressed to:
me at the Property Address ¢ ss that hitell you: fivithgivé’any. notice to you toiyour address on the-front side
of this mortgage, or to any ¢ Q jesignatad

Any notice shall be deemed to.have been given to-either of us when given Il lie Maniiar Siaiet auove.

16, Transfer of.the Property. or a Beneficial Interest in the Mortgagor. if all or any part of the property.or anY, interest in It Is sold or transferred
without your prior written consent, you may demand:immediate payment of the secured debt, You may aiso. demand immaediate payment if
the morigagor Is not a natural person and'a beneficial Interest in the mortgagor s sold or transferred. However, you may not demand payment
in the above situations if it Is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underiring agreements have been terminated; you will; at my-requast, raelease

this mortgage without charge to me, Except when prohibitediby law, {'agree to pay all costs to racord the release.

18; Severability, Any_provision.or clause of this monFa%e or any agreement evidencing: the secured debt which.conflicts with applicable law.
will not-be effective tinless that law expressly or impliedly permits variations by agreement. if any provision or clause of this martgaga or any
agreement evidencing the secured debt cannot be enforced according to Its.terms, this fact will not affect the enforcoability of the balance of.

the mortgage and the agreement avidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87

. Any.rents you collect shali be applied first to

aaren, e e




