RONALD :L -MﬁRSHﬁ%t
BONNIE ‘K iMARSHAL! First Federa .
) ‘ 'Federal Savings Bank of Indiana
/| a0 MR O s P.0: Box 11110
~ Merrillville,. IN 46411
'MORTGAGOR MORTGAGEE
“I* includes each mortgagor. above, “You” means the mortgagee;.lis successors-and assigns; :
{
i

REAL ESTATE MORTGAGE: For value received, |, —RONALD_L_MARSHALL and_BONNIE_K_MARSHALL
, mortgage, grant and convey to-you on. APLid_9,. 1993. ____ the real estate de-

scribed:below: and:all'rights, easements, appunenances, rents, leases and existing. and future improvements and fixt
anytime:in the future be part of the property (all'called the “property*). ¢ P uresinat may-now or.at

PROPERTY ADDRESS: ——3506=MARINE_DRIVE

cene o

{Street) '
_CROWN: POINT 6307- sindiana
LEGAL DESCRIPTION: (City) 2ip Coda)
SITUATED: IN THE CITY' OF -CROWN POINT, :COUNTY. OF LAKE, -AND: STATE OF INDIANA, AND IS FURTHER

DESCRIBEDI AS FOLLOWS: BOT 242, LAKES-OF THE FOUR SEASONS‘ UNITi 4, -AS- SHOWN :IN PLAT. BOOK 38,
/’\ PAGE 3, 'LAKE: COUNTY, INDIANA.,
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Document 1s :
NOT OFFICIAL!

' This Document is the property of
located in .LAKE___ —&e—hﬁk&@o&ﬁt?“ﬁe'@ﬂ“ﬂ :
TITLE: I covenant and warrant titlé to the property, except for encumbrafices of record munlclpal and zoningtordinances,.current-taxestanidt
N/A.__

assessments not yet due and
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SECURED DEBT: This mortgage secures rment.of the secured debt and the perform ot covenants.and agreements.contained Im
this mortgage and In any. other docuiment incorporated herelns=Secured debt, as used |n-thisimortgage, includes any amounts ['may at:
any. time:owe you under|this mortgage; the instrument or agreement described below, any renewal, refinancing, extension or modification:
of such instrument or agreament, andif applicable, the future-advances described below,

The secured dabt is evidencediby (describe the Instrument-or agreeiment sécured by this mortgage and the date fn’éred})? “
. o . - : - [ ) >

A_First Loan_Agreement dated Anneiisfy, 1993 5 2 o

/ _\)_:;‘.\ hf_-;;,, m (- =T 7 'm r—- ©

. - » a:'~ - ) -Y> .

§ » ) C.‘“' S "’1 e

The above obligation is Noayahle on _..._M:;iy_.l = ) 2T S —'t’.:.‘D""— ikmot paid eprhar
The total unpaid balance v mortgage afﬂnv one time shall rot exceed a max| al am?m of :;u___...a.lf‘._
ousand—an 5 5 L 3050 PRI a—.__ Dollar 1 Do 33, plus (nteréet

a otmer amounts, | sncedunder the‘(a{ma'j} :mts mortgage to.pro of this Kgrtg ga or to plu'g’rfohh

any of the covenants an alned in this moridade'™

[] Future Advances: The above debt is secured even though all or part of it may not ?/et be advanced. Future advances are contemplated
and will be made in accordance'with the terms of the note or loan agreement evidencing the secured debt.

[]'Variable Rate: The interest rate on the obligation secured by this. mortgage may vary. according to the terms of that obligation,

[iA copy of-the loan agreement containing:the terms under which the interest rate may vary is attached to:this martgage and
made a part-hereof.

RIDERS: [J: Commercial q N/A. O

SIGNATURES: By signing below, I'agree to the terms and covenants contained on the front and back sides of this mort?age, in any instruments
evidéncing the secured.debt and in any riders described above and signed by me: | acknowledge receipt of a copy of this mortgage.

Reometd &. Marwrds Lo, Marseha L

RONALD L MARSHALL BONNIE K MARSHALL

! '
ACKNOWLEDGMENT; STATE OF INDIANA, \om A k_ <., <) \ xﬂy v
On this: . day of'%?ﬁs‘_ﬂ_ ..l )_., before me\lm n

A t) ¥, personally appeared- Yo I 2 N4 mm\\L

ton of the foregoing.instrument.

My commission:expires:

. P
ROGER W. ZIBGSLMAER | [y 00
. 02 “ {Type or Print{Name) Ve
mecomv'.u ) “.‘[ '
Resident of County, Indiana

This instrument was prepared by: ——RandaH—H-—Walker 5 V+P=
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COVENANTS

1) f’aymoms. | agree to'make-all:payjnents on the secured debt when due. Unless we agree otherwise, any. payments you recejve from me or

for my benefit will be applied-first to any amounts | owe you on the secured‘dsbt exclusive of interest or principal, second; 10 interest-and then

to principal, If partial ‘gtr‘e‘;‘)gy{mqnt of t,t}e ts;scuredfdebt occurs for any reasen, it will not reduce or excuso any.subsequently scheduled:payment
qu"'tlw .

untit'the secured deb .

LTI Al OO eY
2:; Clalms against fl’ltlt%tyy! AVRELIE%ES, assessmonts, llens, encumbrances, lease payments, ground rents; and other chargestrelating to'the
property when d§§.~.Y .{n Tegyl ygmwovida to you capies of all notlces that such amounts are diis and the receipts-evidencing-my-
panmems. I will défend title'to the 'properly against any.claims that would impair the lien of this mortgage- You may require me to assign any-
rights, claims or defenses which!| may have against.parties who supply-labor or materials to:improve or maintain the property,

3; Ipsurance, | will:keepithe property insured:under terms acceptable to you at my_expense and for.your banefit, This 'l'nsurance,wlll Intlude &)
standard’mortgage clause in Xour favor. You will be named as loss payee or as the insured on any such Insurance,policy. Any. insurance proéeeds:
may be applied, within-your discretion, to either the restoration or repair of the damaged property or to the secuigd dabt, !f you require mortgager

Insurance, | agree:to maintain-such:insurance for-as-long as you require, -
4, F"ropertv.’ 1 wiikegp-the propertyin goad-condition’ and:make-all repairsireasonably-necessary, | will iglva-ydd;sjombtfnoilce!of é'nyiloss.of
damage to the property. : AR R

6. Expenses. | agree to pay all your axﬁenses, including reasonable attorneys' fees; if | breach any covenants in this mortgage or in any obligation
secured-by this mortgage. |-will pay these amounts to.you as provided in Covenant 10 of this mortgage,

'6. Default and Acceleration?|f | fail:to make any payment when due or breach any.covenants under this mortpager any prior mortgage or.any
.obligation. secured by this mortgage, you may, at your-option, accelerate the maturity, of the secured debt and demand immediate payment
.and exercise any other remedy avallable.to.you. You may. foreclose this. mortgage in-the-manner-provided by law.

7. ‘Assigniment of Rénts arid Profits. | assign to.you-the'rents and profits of the property. Unless we:have:agfeediotherwise in-writing#l may:
icollect and retain the-rents as longias:) am not-In default, If'! default, you may, asjprovidqd:p'(;law, have:the-colirt-appoint a‘recelver andithe’
recelver may take;possession and manage the property and collect the rents, income and profits, Any.rents you collect shall be applied:first to'
the costs of managing the property,including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions
to rental'agents, and any-other necessary-related:expenses. The-remaining amount-of:rents will:then ‘apply-to payments:on the secured debt:
as-provided ip Covenant 1:

8. Pricr Séciirity Interests. | will make payments when due and perform ail other covenants under any. mortgage, deed of trust, or other security.
agreament that:has priority over-this mortgage. | will not make or permit any modificationior extension‘af any martgage, deed of trust or other.
sacurity, Interast that has:priority over this;mortgage or, any:note or agreement secured thereby without your. written consent, l:will promptly.
deliver to you any notices:| receive from:any person whose rights in:the property-have priority over. your rights,

9, {Leaseholds; Condominiums; Planned Unit Developments, | agree to comply with the provisions'of any lease If this mortgage Is on a jeasehold.
If this mortga?e'ls on a unit i f e inder the’covenants, by-laws; or.

regulationsiof the condomjnk

1ent. .
10.-Authority of. Mortgagee t: ,aggggmnpomﬁtly )@, or any other mortgage, deed
of trust, lien oy, other security ¢ ‘Qvar age*vouy qay. perfoirg the use them:to ba perfarmed: You
may:sign my. name or payan if ﬁ' f e tﬁ\}t cyn Bn the pro; continued or not carried on In}a
reasonable manner,- you maj ateverdisi ary=to prot r ty-int I¥ the pro )is may-include completing:the

construction,

Your failure to:perform will not pf ;Ekﬁro!? B&M%}%f’ﬁlﬁhﬁe%ﬂmme Qﬁ; is mortgage.

Any amounts: paid by you to £rotast your sdekmiy Inak(y@h)lmtgdiﬂ is; 1Such amounta-will be due on demand andiwill
bear interest:from-the.date of tha payment until pald in full at‘the intere ~rate$1-e%lt’:t tom time to time.on the-secured debt,

1%} Inspection; You may enter the propert Inspect If ive me notice befarehand, The notlce must state:theireasonable cause for yoiir
inspection.
12, Conderination. | assign to vou the proceeds of any award:or clal ‘or damages connected with a condemnation or-other taking-of all or
any part otf the property. Such proceeds v applied as provided in Covenant 1. This as s’subject to the terms of any prior secutity’
agreement.

13, -Walver. By:exercising:any remedy-available ta you, you-do not give up your rights t atér:use any other remedy. BK not-exarcising any:
reme(;y,.lf 1 _(:efault, you do not walve.y 1t to later consider-the i a default If it happens again.| waive-alltrights of valuation:and
appraisement,

14, Joint and Several Liability; Co-signers; Successors and Asaigns| Bouid, All duties under this mortgage are joint andiseveralXf | sign this

mortgage but do-not sign'the secured debt | do so only to mitiiuage mydnierest in the property. to;secure payment of the secured debt and
by doing:so, | do not agree to be g '\nallr liable on the secired debt. | alsa’agree that you.and any party Lo'this mort?age may extend, modify.
or. make any other changes ir terms of this mortgage ¢i.{Ha sacured dalbtwithout my consent. Such & nge will not release me from the

terms of this mortgage:

The duties and benefits of th! 8 1l bind and benefittie-succassarsiand assigns of eithe f us,
15. -Notice, Uniess. otherwise v, any notice-to TagEhrlFbargiven by dalivering: it by first class mail addressed to
me at-the Property Address ¢ ss that | to|ILyot;i; i w:ligivc any notice 10 you't o your address on'the front side

of. this mortgage, or to any 0
Any notice shall be deemed (0 have Leeii given (O GG O US WAGHR GIVBRHIR- G manRner slatea above.

16, Transfor of the Property or a Beneficlal Interest in the Mortgagor. If all or any part of the property or anY interest in 1t is sold or transferred
without your prior written consent, you may demand'immediate:payment of:-the secured debt, You.may also demand immediate payment if
the mortgagor Is not a natural person and‘a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federa! law as of the date of this mortgage.

17. Release, When | have paid the secured debt in full and all undorlring agreemants have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, [ agree to pay all costs to record the release.

18, Severability. Any provision or clause of this morigage or any agreement avidencing the sacured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement, If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according.to its tarms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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