DAVID: B, THOMAS
DORUTHY M., THUMAS

165 NORTH: UNION STREET
HOBART, INi 46342

. First Federal Savings Bank of Indiana
| Pi0v Box IO
9302893%— | Merrillville, IN 46411
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. ‘MORTGAGOR { MORTGAGEE
“I" includes each mortgagor. above, . . . - .. "You! means the mortgages, itsisuccessors and-assigns.

REAL ESTATE MORTGAGE: For value received;|, MAL&M_DDBQIHLMJHQMAS‘
, mortgage,.grant and convey to:you on: Apridi 5, 1993 , the real estata de-

scrlbed'ba!ow-and all rights, easements; appurtenances, rents, leases and existing and'future improvements and fixtures:that-may. now or. at
anytime in'the future‘be part of the'property:(all called the “property”),

PROPERTY. ADDRESS: __ 165 NORTH* UNION STREET

{Streot) '

HOBART, IN' 46342 ,Indiana
LEGAL:DESCRIBTION: (e e Codl
SITUATED IN THE CITY OF HOBART, COUNTY -OF EAKE, AND ‘STATE OF' INDIANA, -AND' ISi FURTHER :DESCRIBED
AS: FOLLOWS ; ‘LOT NO., THREE (3), AS MARKED' AND LAID DOWN ‘ON- THE RECORDED+PLAT OF HILLCREST'
'HEIGHTS PIRST ADDITION TO' THE CITY OF ‘HOBART, IN HOBART, LAKE COUNTY, INDIANA, AS THE SAME
APPEARS OF ‘RECORD IN :PLAT BOOK 30, PAGE. 6, IN' THE RECORDEK'S' OFFICE OF 'LAKE' COUNTY,. INDIANA,
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TITLE: licoveriant andiwarrant title to the property, except for encumbrances.of:record! municipal and zoning ordinances, current‘tax?‘h nd
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'SECURED DEBT: This mortgage secures ment:of the.secured:debt and the:perform 1covenants andtagreements contalpedtin :
this mottgage and in any other document incorporated herein, Secured debt, 8s-usediin-ihisimorigage, includes:any amountsii may.at
any timae owe you under this mortgage; the Instrument or agreement described below, any.renewal, refinancing; extgnsion or modification !
of such instrument or agraement, andrif applicable, tha future edvances described below. gﬁ Fo o
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The secured debt is.evidenced:by*{describe-the:instruimentior agreemeiisecured by.this mortgage and the d'g"g fﬂferqu;> ;?:'r_ P i
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A First Loan Agreement dated Agwd¥i3y, 1993 Cuin ST !
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The above obligation i o payable on May 1,_20G] , ni ignot pald Ealigy, !

The total unpaid balan: hy this mortgage &t.any ongitime sliall ot exceed a maxia al amoung ofi ______'__m {
Twenty-Five Th Ao N0 /100! o Dollar ) __;_._%, plus.interdst
and all other amounts, ivanced under thésims. ofliils mortgage 1o pro of this mortgag® or to:perfotm

any of the covenants a tained in this mortgage:

[X Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated
and will be made in accordance'with the terms of the note or loan agreement svidencing the secured debt.

(X variable Rate: The interest rate on.the.obligation secured by this mortgage may vary according to the terms of that obligation.

[X'A copy. of the loan- agreement. containing. the terms under which the interest-rate may vary is attached to this.mortgage and
made a part hereof.

RIDERS: [] Commercial [ N/A 0

SJGNATUR
§ videncing th

: By.signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
d\secured debt gnd In.any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage:

DAVID E. THOMAS DOROTHY M. THOMAS

ACKNOWLEDGMENT: STATE OF INDIANA, - Lake . County ss:
onthis —9th dayof . Apxil 1993 ,  beforeme,
aun e » personally appeared
N David _E. & Dorothy M. Thomas
'—‘% T R,
PO w

and acknowledged the execution of the foregoing instrument,
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This thstrument was prepared by: ——_Randall-H.—Walker,—V, B,
)
¢ 1985 BANKERS SYSTEMS, INC., ST, CLOUD, MN (1-800-328:2342) FORM OCP.MTG-IN 32289 &2 INDIANA
01-87-28394
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COVENANTS:

1./Payments. | agree to make-all.paymants on the secured dobt when due. Unless we agree otherwise, nn]/ payments you receive from me or
for my henefit will be applied:first to any amounts | owe you on the secured debt exclusive of interast or principal, sacond, to Interest-and then
to.{mnclpal,:" pantlal prepayment of the secured debt occurs for any reason, it will not reduce or axcuse any subsequently scheduled payment
until the sccured debt.is paid-In full,

2! Claims aqalﬁs’t Title:1 will pay all taxas, assessments, liens, ancumbrancaes, lease paymants, ground rents, and other charges relating to the
property-.when’due, You may require-ma to pravide to you coples of all notices that such amounts aro due andithe receipts evidencing my
p‘aymcnts. will defend tltie to the property against any claims thatiwould:impalr the lien-of this mortgage. You-may require me to assign any
ng

its, claims or‘defenses which |'may, haye against:psrties who supply labor or materjals to improve or maintain the property.

3, Insurance: ! will keep'the property. Insured’under terms acceptable to you at my expense and for your benefit. This Insurance will include a.
standard mortgage clause in.your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds.
may, be applied, within your discretion, 1o either the restoration or repalr of the damaged property or to the secured'debt, if you require mortgage-
Insurance, |'agrea to malntain such insurance for as long as you requira.

-4, :Property. | will'keop:thae:property in goodicondition and make-allrepairs reasonably necessaty. | will'give you:prompt notice of any.loss or
damage to-the'property.

5. {Expeiises.’] agree to pay all your expenses, including reasonable aitorneys' fees, if | breach any covenants in this morigage or in any obligation
sacured by. this. mortgage. | will pay these amounts to you.as:provided in Covenant 10-of this yn"aortgage. 0% v.obligation

6, :Default and Acceleration. Ifi1 fall to.make any payment.when:due or.breach-any covenants under this mortgage,.any prior mortgage or any.
obligation securad: by this mortgage, you may, at‘your option, accelerate the maturity of the secured-debt and demand:immaediate payment
and.oxerclse any other remedy available to-you, You may foreclose this mortgage in the manner provided by law,

7. Assignment;of Reiits and Profits. | assign-to you the rents.and profits of the property. Unless we have agreed otherwise in writing, I'may
collect:and retain-the:rents:as long as | anv not Intdofault:If |;default; you may, as:provided by law, have the court appolnt: a-raceiver and the
rgcelver may take possession and manage‘;\he;rropqr\y and collect the rents, income andiprofitsAny rents you collect shall'be applied first to
the costs.of managing;the property, including all taxes; assessments, insurance premiums, repalrs, court costs and attarneys’ faes, commissions
toirental agents,.and any other necessary related expenses, The remaining amount-of rents'will then apply. to-payments on'the secured debt
as provided:in Covenant 1,

8: Prior Saciirity.Interests, | will make payments when due and perform all other covenants under an{,mongag'e, deed of trust, or other security-
agreement that has'priority, over this mortgage; | will not make or permit any, modification or,extenslon of any. mortgage, deed of trust or other
security Interest that:has priority.over this mortgage or-any, note or sgreement secured thereby. witlhiout'your written'consent. I-will promptly’

deliver to:you any notices | recelve from any person’ whose rights in the property‘have:gtiority over your rights,

9' Leﬂ_se_ho!dg;‘cowﬁdom'n'"m I PRSI ) Py 7Y n‘...-l;j;‘;.}',’.‘..., Lanreeto compluwith tha nrovisinne of any lanca N,th's mongage isona 'easeho,d.

|f this'mortgage is on-a unit | a afe inder the covenants, by-laws, or.

‘regulations ofithe condomini L Bﬁné ° ’
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10.Authority. of Mortgagee t: Wortgagor, If-Iifail:to perform:any of my, duties. unds; e;or any other mortgage, deed

-of trust, (len” or;other secuilty M raver m y em ) use-them to be performed: You
may. sign*my, name OF.pay an 1f-neg r, gerf ; [ian A 8. prope ¢ontinied'or not carried op’in‘a
reasonable manner, you may hatever Is necessary: to:protect your security. Interest inthe progn isimay Include completing the
constructigh. This Document is the prope of

Your failure to parform.will not.treclude you omfxqermlng y of your othar-right ar.the law or this\miortgage.

Any amounts-paid by you_to| protéct your s ﬁr ﬂm! fhis SHBASETE.  Such.amounts will be due on démand and, will

Id-in full at the:lntarest rate in-effect from time:to time on the secured -debt,

bear interest.from the date of tlia’payment until pa

11! laspection: You may enter the prop spec 1e noti srehand. must stats theireasonable cause for your
Inspection.
12. Condemnation:| assign to you the proceeds of any award or clalm for damages connected with a condemnation or other- taking-of all or
any.part otf the-property, Such proceeds will pplied as provided in Covenant 1. This as js'subject 1o the terms.of any-prior security
agreement,

13.-Waiver, By exercising any: remedy. available to you, you do not give up‘your rights to-|ater use any. othor
remedy, If | default, you do not waive yo ght to later consider the e\ default if It happens again::| waive:all'ri
appraisement,

remedy.-:BK not exerclising any:
ghts of valuation and

14. Joint and Several Liability; Co-signers; Successors and Assigvis’200RaAll duties under this mortgege are joint and several. If | sign this
‘mortgage but'do not sign the securad debt | do so only 1o ioigage my-iis:ost in the property to:sec wyment of the secured debt and
‘by doing sol do not agree to be i wall?l,liable on the secuisa debt.: | alse@dree that you and’any party 1o this mort?age may.extend, modify
or make any other changes:it arms of this mortgage ¢ri2 securad-debt Without my consent. Such ¢ ge will not refease me from the
terms of this mortgage.

~

The duties and benefits of th » shalt-bind and benefit thesuccessars-and assigns of ciihie f us,
15. Notite- Uniess otherwise A notice ta rie-shalliie given by delivering Jt -by first class malitaddressed to
me at the Property Address ¢ s¢ that | tell you. Fwillpiie-any notice to you o your.address on the frant side-

of this mortgage, or to any'o
Any notice shall be deemed to have been given-to either of us when given in the manner staied above.

16. Transfer of the Proparty or a Beneficial Interest in the Mortgagor. If all or any part of the property or. any interest in it Is sold or transferred
without your. prior written.consent, you may demand immediate payment-of the secured debt. You may also demand immediate payment if.
the mortgagor Is not a natural‘person and a beneficlal interest in the mortgagor Is sold or transferred* However, you may not demand payment
in the above situations If-it is prohibited by federal law as of the date of this mortgage.

17. Release.-When | have paid:the secured debt in-full and all undcrlring agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when-prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortf;agie or any-agreament evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations.by agreement If any provision or clause of this mortgage or any
agreement evidencing.the securad debt cannot be snforced according to its terms, this fact will not affect the enfarceability of-the balance of
the mortgage and the agreement evidencing the secured debt.
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