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MICHAEL JAJICH ’
LISA-M JAJICH

‘643 RIVER DRIVE
MUNSTER, IN 46321

First -Federal Savings Bank of Indiana
P.0. Box 11110:

Merrillville, IN 46411

-~

93028930 ———

:MORTGAGOR

“I" includes each mortgagor above, .MORTGAGEE

“You" means:the-mortgages; its successors and assigns,

g e—

REAL ESTATE MORTGAGE: For value recelved?!, _MICHARL JAJICH' and LISA_M'JAJICH

, mortgage, grant and convey to.you on- .April 14:
scribed below-and all:rights, easements, appurtenances, rents, leases andiexisting:and:future improv
anytima in the future’be.part'of the:property:{all called the “property”), '

, the real'aestate de-
ements andifixtures that may-now ‘or- at

‘PROPERTY.ADDRESS: 643 RIVER DRIVE

(Street) '
MUNSTER, IN 46321
LEGAL DESCRIPTION:

SITUATED; IN. THE CITY OF MUNSTER, COUNTY OF LAKE, AND STATE OF INDIANA, AND:IS ‘FURTHER DESCRIBED

AS FOLOWS: LOT 6 INt RIDGELAND#PARK FIRST ADDITION: TO THE TOWN -OF MUNSTER, ‘AS SHOWN: IN PLAT :BOOK
31,. PAGE. 88, LAKE ‘COUNTY, INDIANA,

] , Indiana
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Document is
NOT OFFICIAL!

This Document is the property of
locatediin _BAKE_______¢he Lake Countpitiduismder!

TITLE: | covenant and warrant title to the property, except for encumbrances of:record, municipaliand’zon
assessments not yet-dup andt . N/A

Qe lal M |

.

/PCrad-73.

ordinances;rcurrentitaxes:and -

SECURED DEBT: -This-mortgage secures 'ment of the secured debt and the parforme covenants and agreements contained-in
this mortgage and:in any other document incorporated herein. Secured:debt, as used ln-this'mortgage; Includes any'amounts limay at

any'time owe you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification
of 'such:instrument or agreament, and, ifizpplicable, the future advances described below:
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The secured dabt is evidenced by (describé the instrumant or agreenient.secured by this-mortgage and the dgg?hpreo‘f)’: o
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A First Loan: Agreement dated: Apri¥¥d, 1993 Mic @ A
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The above obligation is kpayable-on M?y‘ i, 52000 B : y _L' i fnot pald"ea;lfer.
The total-unpaid:balanc: v this mortgage at-any, one time shall ot exceed a'maxip al grandint of_."-;_’;*::____.»;.};’.a_
Seventeen' Thons 10/ 100_——e—sSdmarecel 7 Dollars (5! — 82} plus iptersst:
and all other.amounts, | ancediunder the@fos [on LS mortgage 1o prof of thls-mortg&gz or to perform:
any of the covenants an alned’in this:morigage" e

{X Future Advances: The above debt is secured even though all or-part of it may not yet-be advanced. Future advances are contemplated
and will:be made in accordance with the terms of the note or loan agreement evidencing the securaed debt.

(X Variable Rate: The Interest rate on the obligation-secured-by this mortgage may vary.according:to the terms.of that obligation,

[X'A copy of the loan agreement containing the-terms under which:the interest rate may vary-is-attached to-this mortgage and
made a part-hereof,

RIDERS: [ Commercial- [} N/A O

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing the secfred ebst and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.
\

MICHAEL JAJ LISA M JAJICH

., County ss:

Acxnowuncxm&r: STATE OF INDIANA, %ﬁk@.
¥

On this YN day of =

, m& . before me,
s .\ , persopally appeared N W
1. d.a (2 o) .lsa_m_j_q;}_x_c_k‘ -

andycknowlgdged the d¥ecysigp of the foregoing Instrument.
My commission expires: 4 | }
ROGER W. ZEGELMAIER B Aoy A 4 N—

-/0°
{Type or Print Name)

Resident of ___._.Qg\.k;_@__ County, Indiana K

This instrument was prepared by: — Randall—-H-——Walker—V-B+ =
© 1985 BANKERS SYSTEMS, INC,, 5T, CLOUD, MN (1-800-328-2342) FORM OCP.MTG-IN- 322/89 &9 INDIANA
01-87-28865




COVENANTS

: Payments: | agree to make all payments on the secured debt when dus, Unless we agree atherwise, any payments you receive from me or-
for- my benefit will be applied first to any-amounts | owe you on the secured debt exclusive of Interest or principal, secand; to Intarest and then
to principa. )f:partial’ prepayment of the secured debt occurs for any reason, it will not reduce ar axcuse any subsequently schaduled paymant
unti! the secured'debt is paid in full. "
. TV B = AR S

2, -Claims against ‘!ltle_:[%{‘i I@y@ﬁt‘axes, assessments, lians; encumbrances, lease payments, ground rents, and other charges relating:to the
property whonfc'jue., Yol 'ni§y.-rerjuire.meso provide to-you coples of.all notfces that such amounts are due and the recelpis evidencing:my
payments, | willfdefend:title-t the property againsi-any claims that would Impair the llen of this mortpage. You may require me to assign any
rights, claims or defenses which | may.have against parties who supply labor or materials to impraove or maintain Jw.propeny.

Pee)

'3, Insurance.! will'keep the property.insured under. terms acceptable to you-at my expenso and-for your heneﬁ\t."l'hls.insurancu Will Include a
standard'mortgage clause In your favor. You wiil be named as joss payee or as the insured on any such Insurance:Pplicy. Any insurance proceeds

-may_be applied, within your discretion, to'sither.the restoration or repalr of tha demaged property,ar to the eecured debt. If you require mortgage
insurance, I'agree'to malintain:such:insurance for as.fong as you require, ‘. :

e

4, 'Propenty.’| will'keep:the!property.in goo'd-’conditlpn;and!make all:repalirs reasoriably necessary. | will give you prompt-notice of any loss or
damage to the property, ) . . ‘

‘

5. Expenses, | agrea to pay.all your expensos, including reasonable attorneys’ foes, if f breach any covenunts in this martgage or in any obligation
secured by this mortgage. | wili:pay these amounts to you as provided in Cavenant 10 of this mortgage.

6: Default:and Acceleration, ).} fall to make any payment when duo or breach any covenants under this mortgage, any prior mortgage or.any
obllgation.securediby this mortgage, you may; a1 your option, accelerate the maturity of the secured debt and demand-immediate payment
and exercise any other remedy available to'you. You may foreclose this mortgage in the manner provided by law,

7., Assignment of Rents and Profits,!l assigp.to you thie rents-and:profits of tha proporty.'Unless we have agreed otherwise In writing, | 'may,
'collect and retain tho rents as long-as| am not in default*ii | default, you may, as provided by faw, have the court appoint:a receiver and the
receiver may take possession and'manage the Propeny‘ and'collect the rents; Income and‘profits; Any rents you collect shall:he applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs; court costs and attorneys' fees; commissions
to rental agents, and any:other necessary:related:expenses. The remaining-amount of rents-will then apply to.payments on the-secured‘debt
as-provided in*Covenanti1.

8: Prior Security Intérests. | will make payments when due and perform all’other covenants under anx mortgage, deed of trust, or other security-
agreement that has priority over this' mortgage. | will not make or permit any modification or extension of any mortgage; deed.of trist ar.ather
securlty Interest that has priority over, thisimortgage or.-any note or agreement sacurad thereby.without your written consent. |-will promptly:
deliver to:you any:notices lireceive from any:person-whose rights in the proparty-have priotity over your rights.

8, Leaseholds; Condominiums:; Blannad ! lnlo'naanlnﬁmnnts, 1 aarea to comply with the provisions of any lease if this morigage is on a leasehold,

I thls'mongatge is on.a’unit-ir 5 i mder the'covenants; by-laws; or
-regulations of.the-condominit d [8?: u °
L ¢ nlen]:
10 Authority. of Mortgagee t« Mortgagor. Ifl fall to perform any,o m}§utieu ofs )6, or any other,mortgage, deed
of trust,lien or other sacurlty 3t Nm;@ yperferigitha use them:to be:performed. You
may sign my.name or,pay an if neg r gerf N nlﬁm:& n '!v. oo continued or not-carried'on [n a:
reasonable manner, you may 1dtever .is necessary to protect.your security interest In the proy iis ‘may. incliide- completing ‘the:
construction. This Document is the prope pf
rights*under the'law o1 ortgage..

Your- fallure to-perform will not #reclude you flglm e‘:rc ing: iﬁy of your othe

Any.amounts paid.by.you:to proiéet your s : 2 WA .Bﬁaﬁ% .!Such amouits will:beidue on demandiand wil
bear interest frony the date-of tha payment until paid in full at the Interest rate in-effect. rom time:to time-on the secured debt:

11.. Inspection..You: may, enter the prope 1spec 1@ noti ‘orghand. >must state tlie reasonable cause for.your
inspection.

12. Condemnation. | assign to you:the ~ads of any award'or claim for demagas connected with & condemnation or othér taking of.all’or
any part’of the property, Such proceeds will splied-as provided In Covenant 1, Thls as ' }s subject to the ferms of.any prior securlty
agresment,.

13. Waiver, By exarcising any remedy. avallabla tg you, you: do not give up vo rights to'later use any. other remedy. B_K'not' exercising any
remedy, If 1 default, you do-not walve yaur right tolater consider the e défault if it happens again.*! waive all rights of valuation and
appraisement,

14, Joint and Several Liability; Co-signers; Successors and'A&ﬁ&lii‘éﬁﬁﬁﬂ.’»All‘dutles under this morigege are-joint and several. i1l sign this
mortgage but do not sign.the securad debt Ido so only-tofm:zrtgago my-iitarast in the property to securopayment of the securedidebt and
by doing so, } do not agree 1o be.pe ‘aur fiable on the seciiet debt, I'alscGaree that you and any p 10 this morl?ege may. extend; modify
or make any.other changes Ir xms of this mortgage cr-¥i#a sdetie@labt without my consent. Such nge will not release'me from the

terms of this mortgage.

The duties and benefits of thi ghall'bind and be:/a‘efvi\ the succescors énd asslgns of eith of us.

15. Notice>Unless otherwise any notice to ;i"re‘sria'll :‘J}},qlvég by. dalivering.t t by first class mall addressed to
mae at the:Property-Address ¢ 5.that | tell vou. Fwiliigivae any notice to yot o your address on.the front-side
of this mortgage, or to any o o

Any notice shall be deemed to have been-givento elther of us when given in the manner stated-above.

16. Transter of the Property.or a Beneficial Interest in-the Mortgagor. If all or any part of the property or any interast.in it is sold-or transferred
without your prior written consent, yousmay demand immediate payment of the secured debt, You may also demand immaediate payment if
the mortgagor is not a natural:person and a beneficial interest in the mortgagor is.sold or transferred. However, you may not demand payment
in the above situations if it Is prohibited by. federal faw as of the date of this mortgage.

17. Release; When | have paid the secured debt in-full-and all'underl{ing agreements have been.terminated, you will; at my. request, release
this mortgage without charge to me. Except when prohibited by Jaw, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement avidancing the secured debt which conflicts:with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. if any provision or clause of.this mortgage or any
agreement evidencing the securedidebt cannot be enforced according.to its terms, this fact will not affect the enforceability. of the balance of
the mortgage and the agreement evidencing the sacured debt.
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