7.

TITLE: |-covenant and warrant

) 2rod - 23 777

WESLEY S, WOLDT
MYRNA ‘L, WOLDT

; 1006 DEVONSHIRE TANE First Fedixl‘al Savings Bank of Indiana
1 Saiudiell PoOo BOX 110

H Y/ 3 €3° [ {

| —DYER, IN: 46311 J30Z8913 Merriflville, IN 464111

\ 'MORTGAGOR MORTGAGEE

q “I” includes’' each mortgagor above, "You” means tho mortgagee, Its successors and assigns.

REAL ESTATE MORTGAGE: For value recelved;|, —WESLEY S, WOLDT and MYRNA L, ‘WOLDT __
, mortgage, grant-and convey to you on -APril 8, 1993

scribed below and-all rights, easements, appurtenances, rents, leases and existing and future:improvements and ﬂxtures'iggtq e e
anytime in‘'the future’!be.par't ofithe;prop'ony'(all called the "pr'opnrtyf‘), P her:may. now.or at

PROPERTY, ADDRESS: 1006 _DEVONSHIRE LANE

{Stroet) !

‘DYER, 1IN 46311 indiana
LEGAL DESCRIPTION: Tyl

(Zip Code)

LOT 104 IN: PARKVIEW TERRACE 2ND ADDITION TO: THE TOWN OF ‘DYER, AS: PER PLAT THEREOF, RECORDED: IN:

PLAT BOOK 45 PAGE 125, IN THE OFFICE OF THE RECORDER OF ‘LAKE -COUNTY-,. INDLANA,
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Document is
NOT OFFICIAL!

This Document is the property of
located in __LAKE' 7 £ ghe Lake Countwitacbnder!
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g:to the prﬁ)f;t‘y,'except for encumbrances of record, municipal and zon

ordinances, current:taxes and
.assessments not-yet due and

. ﬂ

= tf 3=

SECURED DEBT: This mortgage secures icpayrent of the:secured debt and.the porforma covenints and agreamonts contaﬂjodﬁn‘
this mortgage and in-any other document incorporated harein, Secured del

RIDERS: [ Commercial [} N/A 0

A ) as used In this mortgag incluggsany-?qums limAY 9§
any time owe you under this mortgage, the instrument or agreement|described below, any renewal, refil clngrﬂ([qnslo or modlficglgqx‘;
of such instrument.or agreement, and, if applicable, the future advances described below, e T .

n
o B R38
The secured'debt is evidenced by (describe the instrument or agreemeiit:sécured by,ihis mortgage and the d fglpereo{u nE
A First Loan. Agreement dated ApyWii8y, 1993 .. L BRG
= A
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The above obligation is payable on May 1, 2063 “ if not paid earller.
The.total unpaid halance r{his mortgage atanysono, time shall:rot exceed a maxim al'amount.of
Seven Thousand dred_and NoZlDOrsss Dollar ), plus Interest
and:alliother amounts, | mced under the tetmaleittis’mortgage to pro of this mortgage or to perform
any of the covenants ant ned I this"mortgege

{X Future Advances: The above debt is secured even though all or.part of it may not yet be advanced, Future advances are contemplated
and will‘be made in accordance with the terms of the note or loan agreement evidencing, the secured debt;

X Variable Rate: The interast rate on the obligation secured by this‘mortgage may vary according to the terms:of that obligation.

XA copy of the loan agreement containing the-terms under which the interest rate may vary is attached to this mortgage and
made:a part hereof.,

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing.the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

ACKNOWLEDG

2 - 77/%;2@%__4&;&&‘:

WESLEY S. WOLDT MYRNA L, WOLDT

N@_‘* RTATE OF INDIANA, WQK -
On this . day of . R

. befera me, ;Lt;%’fty_ EC N\
' \L}C}\\b\r , personally appeared . _\ M__&“E@?L&w@

s
foregoing instrument,

My commission expires: //__ /62-— 75.

Resident of \\R\< \:— o

This instrument was prepared by: Randall H. Walker, V.P,

© 1885 BANKERS SYSTEMS, INC. ST, CLOUD, MN (18003282343 FORM OGEMIGN 32260 %) INDIANA.
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COVENANTS

1. ‘Payments. | agree to make all payments on the securod debt when due. Unless wo agree otherwise, any. payments you receive from me or
for my benefit will be applied first to any amaounts | owe you an the secured ‘debt exclusive of intorest or er cipal, second, to interest and then
to principal:If partial prepaYmant of the sacurad debt-occurs for any reasan, it will not reduce or excuse any subsequently scheduled payment
until the secured debt-Is pald in-full;

2; Cinims against Title; ) will pay all taxes; assessments, liens, encumbrances, lease payments, ground rents, and other chargas relating to the
property when due, You may raquire me to provide to you copies of all' notices that such amounts.are duc and-the roceipts evidoncing my
payments.| will defendititle to the property against any claims that would impair the lien of this mortgage. You may, require me to assign any
rights, claims or defenses-which | may-have against parties who supply lahor or materials to improve or maintain Jio propanty,

3. Insurance; | will keep the property insured under terms acceptable to.you at my expense and for your benefit, This insurance will-include a
standard mortgage clause in your favor, You will be named as loss payoe or as the Insured on any such Insurance palicy, Any Insuranca proceads
may be apj)lle , within your discretion, to either the restoration or repair of the damaged property or to the securad dobt. If you require mortgage
insurance;”| agree to maintain such insurance for as long as you require;

4; Pioperty, |'will Keep the property.in good condition and make all ropairs reasonably necessary. | will'give you:prompt notlce of ony loss or
damageito the property,

5: Expenses, )'agree to pay all your expenses, including reasonable attornoys' foes, if | breach-any,covenants In this mortgage or in any obligation
secured by'this mongagegl will’'pay tgoae amounts.to you as:provided In‘YCovum;nl 10 of this rvnongago. end Y obligar

6. Default and ‘Acceleration, If| fail to make any payment when due or breach-any covenants under this mortgage, any prior mortgego or any
obligatiop secured'by this. mortgage, you may, at-your option, accelorate the maturity of tho socurod dobt and domandimmodiate paymen}-
and exercise:any other remedy. available to-you. You may-foreclose this mortgage In the manner provided by law,

7. ‘Assignment of Rents and Profits. | ossign to you the rents.and:profits of the property. Unless wo have agreed’otherwlse In writing, may-
collect and‘retain the rents as-long as | am not in:default*|f |, default, you may, as provided:by law, hava the court appoint o recelver and'the:
recelver may take possession-and managa the f)fOpGl’ty and'collect the rents, Income and profits. Any, ronts you collect shall be appliod first to:
the costs of managing the property, including all taxos, assessments, Insurance premiums, ropolrs, court costa end attorneys' fogs, commisslons
to rental agents, and:any other necessary related expenses, The remalning amount of ronts will then apply 10 payments on the securaed dabt
as provided:in Covenant 1,

8, Prior Security Interests. | will make payments when due and perform all other covenants undoranr mortgage, deed of trust, or other security.
agreament that has'prlority, over.this mortgage: | Will not-make or permit any-modificatlon‘or extension of any-mortgage, deed of trust or other.
securlity Interest:that:has prlorltrover this mortgage-or any, note or agraement socurad:theraby without your written consant. | will promptly
dellver to:you-any. notices | receive from any:person'whose rights:in the property have priority over your rights,

‘9, Leaseholds; Condominiums; Planned Unit Developments, | agree to comply with the provisions of any lease if this mortgage is on a leasehold.
If this-mortgage Is’onia upit In a:condominium:or a ptannad unit devalopmon t twilliparform all of'my dutles under the'’covenants, by-laws; or

iregulations ofithe condominiu

®
10/ Authority of Mortgagee!tc of 40‘)@%@%%!0. 3, or any, other mortgage, deed
of trust, llen:or other security itas priority over this mortgage, you may perforin the 1se them:to be performed, You
may. sign-my-name or.pay an 1 Nﬂwomf,‘l m tigh of tHb prog ontinued or not'carried omin‘a
reasc:nat:{e manner, you may laver iskn8cBesBryllto - Y othe pray is" may-Include completing the
construction,

Your fajlureto perform.will not e J}MMW;&IJWMQMMR Is. mortgage:

Any-amounts.pald by.you toiprotect-your seq# it iq !}9 m : Buch amo will be due on demand and will
bear interest from the date of 't/ \e:payment:un :gim% m?ema om time to timE on the-secured'debt,

11, -Inspection. You may enter thasproperty to Inspect If vou glve'me notles boforghand, Tha notiea:must stata the-reasonable cause for your
Inspection,

12; Condemnation. | assign,to vou-the proceeds of any award or claim:far damages copnected with a candsmnation or. other taking:of all or
any part otf the property.-Such procesds v > applied as provided in Covenant 1, This ass sublect to the terms of any.prior security
agreement,

13. Waiver. By, exercising any remedy available to you, you do not'give up your rights to |ater use any othorremedy. Brnot exercising any
remec?y, if 1 default, you donot waive rlght to later consider the event @ default If It happens again. | walveiall:rights of valuation and!
appraisement,

14. Joint and Several Liability; Co-signers; Successors and'As,slsﬁé‘-'abidf‘r‘g!.;[\ll‘dutles under this mortgage ora joint and severalMIf | sign this
mortgage-but do-not sign the securedidebt | do'so only to morgagamyintaast In the property to-seciic pryment of the secured debt and

by doing so, I'do not-agree to be n ‘nallr liable on the securad-cabt, | alsdggtae that you and any party to ihis mortFago may extend, modify

or-make any other changes in of this mortgage ortha secured debly@ithout my consent: St:ch a€hange will not release me from the
» terms of this mortgage. == 1=k

The duties and:benefits of thit ».shall-bind and berefit the-successois @nd assigns of eitho; fus,

15. Notice. Unless otherwise .any notice to-ifd shoitba glven—by.deliverlr o by first class. mall addressed to

me at theiProperty Address ol ss that: tell you sl Ghisedsy notica to-you b your address on the front side

of this mortgage, or to any ot ou have designatéd ™

Any notice shall be deemed tc have been glven to elther of us when glven in the manné

16. Transfer of the Property or a Beneficial Interest in.the Mortgagor. If all'or any part of the property or any interest in it Is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also.demand immediate payment:if
the mortgagor Is not a natural person and a beneficial interest in the mortgagor Is sold or transforred. However, you may not demand payment
in the above situations if it is prohibited-by federal law as of the date of this mortgage.

17. Release. When |-have: paid the secured debt in full and all underlring agroements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, I'agree to pay all costs to record the release.

18. Sevarability, Any provision or clause of this mort?a(ie or any agreement avidencing the secured debt which conflicts with-applicable law
will not be effoctive unless that law.expressly or impliedly permits variations by agreement. if any provision or clause of this mortgage or any
agreement evidencing.the secured debt-cannot be enforced according to its terms, this fact will-not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt. \

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87




