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JOHN: R, MARSH: ,
‘NANCY. MARSH :
, . First Federal Savings Bank of Indiana:
'305 WOODIJAND;CIRC[JE r TN V& : ,P;o. Box l'.lllo
A‘/ ) . Merrillville, INt 464}
. MORTGAGOR | MORTGAGEE:
1" includes each-mortgagor above, .. “You!' means the mortgages, Its successors andiassigns.

REAL ESTATE MORTGAGE:+For value-received; |, _JOHN_R%_MARSH._and- NANCY. MARSH

mortgage; grant and convey to you on Maxch 29, 1993
scribed below. and. all rights; easoments, appunenancgsrgren?s, Visting

perty”).
PROPERTY'ADDRESS:: 305 WOODLAND_CIRCLE

{Stroet}
—LOWELL ¥ IN__46356

This Document is the property of
Tocated In —LAKE .~ £ the Lake Couniospmamidler!

TITLE: | covenant and:warrant title to-the:property, except for.encumbrances of record, municipal and zor

|rordinances, current taxes and

+Indlana .
LEGAL DESCRIPTION: (Citv 2ip Codal ;
SITUATED IN THE CITY OFLOWELL, COUNTY OF LAKE, AND STATE OF INDIANA, AND IS FURTHER' DESCRIBED: |
. ‘AS FOLLOWS: LOT 5. RESUBDIVISION OF LOT 7, BLOCK 2, FOREST HILL ADDITION TO ‘LOWELL, AS SHOWN IN
@ {PLAT BOOK 36, PAGE 97, IN LAKE COUNTY, TINDIANA.
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The secured-debt is evidenced by (describie the instrument or agreementssecured bysihis mortgage and the d%thereom

assessments not:yet'due and . N/A
Y
— —_ = %
. a3,
SECURED DEBT: This mortgage securesyepaynment of the secured debt and the perform: g‘coven reem Iy contafné'd%
this mortgage and In any other documseat Incorporated herein. Sccured debt, as used imithis mortga: Incl any ounts'| may at
any time'owe you under this mortgage, the instrument oriagreement described below, any renewal; refinancing! enslon or, modlﬁch
of such instrument or agreamen!, and, if applicables:the future advances described below.

igs

Future Advances: The above debt is secured even though all or part of it may not
encing the secured debt,

made a part hereof,
RIDERS: [ Commercial l;@ N/A 0

S
A First Loan Agreement dated Mavelh 2921993 r; = Sk
. < ) [P -Y e
>R s}
The above obligation Is payable on —  AREE1 1512003: ) — If-notpald earlier.
The total unpaid balanc: ) mortgage at-any,ong time shall hot exceed a:rmaxir al amount of
ok ousand-— 0. Dollars (35 o), plus-interest
and alf other amounts, | 21 under the tatisLo this morigage to pit of this mortgageor to perform
any.of the covenants an ined In-this mortgegs

Yet be advanced. Future advances are contemplated
and will be made-in accordance with.the terms of the note or loan agreement evid

{X}-variable Rate: The interest rate on the obligation secured:by this mortgage may vary according to the terms of that obligation.
[X] A copy. of the loan agreement containing the terms under which the interest rate may vary Is attached to this mortgage and

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments

evldenclng thgsecured ebt and in any riders described above and signed by me. | acknowledge racelpt of a copy of this mortgage,

Loty A anah.

IR JOH R,_ MARSH

————

f.;thl’ ¢ c "
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E ,\,’ !-' é‘?_.‘, ur s

NANCY MARSH

R “
%{AQKNUW&ﬁDS NT STATE OF INDIANA,

, County. ss:
1§ Qp this o 277 day of _ZZZCI&L‘A_.

___%7‘ befor
ST i , personally appeared __<J & %104004 WM

v
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the foregoing instrument;

and acknqwledged-the bxacyt
My commission expire az/ m ( A :
? Nolary Public} .
/ 7 k\-sa» ¢ Guckrn.

(ypo or Pgnt Name)
Resldent f

County, Indiana

This instrument was prepared by: —Randaidi—H—Watkers—V-P+—; Ng
¢ 1985 BANKERS SYSTEMS, INC., ST, CLOUD, MN (1-800-328-2342) FORM OCP-MTG-N 312289 &2 INDIANA

| 01-87-27941
-




COVENANTS

1. ‘Payments. | agree to make all payments on the secured debit when due, Unless we agree otherwise, unY payments you receive from me or

t!gr”:nxcll)ggﬁfil’t '\;va:I“l;f applied lirstt u')gny amouglzl&wo you c:n the secured (}obtlﬁxcluslvg of interast ar principal, second, to interest and then
prepayment of the secured dabt occurs for any reason, it-will not reduce or excuse any subsequently s

until the secured debt.is paid In full. Y W Y Auontly scheduled payment

2, Clalms against Title. | will pay oll taxes, assessmants, lians, encumbrances, lease payments, ground-rents, and other chargos relating.to the
praperty when due. You may require mo to pravide to you coples of all notices that such amounts are due and the receipts avidencing my.
payments:*| will defend-title to the property against.any claims that would:impalr the lion of this mortgage. You may require me to assign any
rights, claims or defenses-which | may have agalnst parties who supply labor or materials ta imprave or maintain the proparty,

3.4Insurance. | will keep the property insured under terms acceptable to you at my expense and!for your benefit, This insurance will include a
standard martgage clause in your favor, You will be namad as loss payee or as the insured on any such insurance policy, Any insurance procoeds
may be applied, within your discretion, to either tho restoration or ropair of the damaged property or to the secured debt, If you require mortgage
lnsuranc'e, | agree to-maintain such insurance for as long as you.require.

4. ‘Property, | will keep the praperty in good condition and make all repairs reasonably necessary, I'will give you prompt notice of any'loss or
damage to the property,

8.4Expenies;| agree to pay.all your exponses, including reasonable attorneys' fees, if | breach any covanants in this mortgage or in any obligati
securad by tp!s mq‘r‘tgage: | willlpay tﬁeso amounts_to you as provlded'inyCovenanMO‘of this x\ongage. 0% n any abTgation

6. Default and Acceleration. If | fail to make any payment when-due ar breach any covenants under. this mortgage, any prior mortgage or any
obligation secured:by this mortgage, you may, at your option, accelarate the-maturity of the secured debt and demand immediate payment

-

and:exercise-any. other remady ava lablo to:you. You may foreclose this mortgage in the manner provided:by-law.

7. Assignment of Rents and:Profits. |- assign to you the rents and:profits of.the property,;Unless we have agreed otherwise in writing, I:may
collect and retain'the rents as long as I'am not In-default=If I!default; you may, as provided by. law; have the court appoint a:recelver and the
recelver may.take possession and manage the property and collect the rents, income and profits-Any rents.you collact'shall:be applied first to
the costs of managing the property, Including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commisslons-
torental agents; and any.other necessary related expenses. The remaining amount of rents.will thenapply to psyments on:the'secured:debt
as'provided In:Covenant.1,

8,~Prior Security Interests; | will make payments when due and perform all other covenarits under anr mortgage, deed’of trust; or other security
agreemant that'has priority over this mortgage. I'will not meke or permit any modification or extension of any mortgage, deed of trust or.other
security. Interest that has:priority aver this:-mortgage or any-note or.agreoment secured:thereby without your written consent! will:promptly-
deliver to you any-notices | receive:from any:person whose rights in'the property. have priority:over your rights,

9, :Leaseholds; Condominiums; Planned Unit Developmaents, | agree to comply.with the provisions of any lease if this mortgage is on a leasehold.

If this mortgage,is on a unit In i der the covenants,‘by-laws, or
regulations.of the condominiu

.‘.' ........ °®
10 Authority, of Mortgagee to of ,omﬂﬁmﬁn‘ﬁﬁﬁm ,.0r any, other. mortgage, deedi

of trust, lien or other security hog: puo this n WATo) . perfopm . the ise themito be:performed, You:
may sign:my,name or, pay.any 5 @ rgﬁn [ Wlﬁ%l off th prop ontinued or not carriedion in a:
roasc:nal:}e manner, you ‘may aver. lsinacassiry-to. yi - [the  prof 8. may:include-completing the-
construction,

Your-failure to perform will not:pre E@%RQEWMQ]&RKQRWIM@ smortgage:

Any’amounts-paid by you to protectyour seatifityl wil (ranttyb qu?m uchramounts will:be due on-demand and will!
bear interest from the:date of-iie payment untlh:%lt?fqrﬁgﬁ at Qe' nterest ratle‘tn'.e fect ﬂ%ﬁlﬁne to time on the secured.debt,

11, ‘Inspection.-You may-enter the property to-Inspect if.\ Ive ma notles beforehand, The notlco must state the reasonable cause for your
inspection.
12, Condemnation; | assign:to you the proceeds of:any awerd or clalm for damages connectad with a condermnation or other taking of. all or
any part'otf the property..Such proceeds w applied as provided in Covenant-1: This-assl subject to/the terms of any prior'security
agreement,

13; Walver. By exercising any remedy available to.you, you do not give up your rights to later use:any other remedy. BK'notexerclslng any:
remedy, if | default, you do not walve y« lght to later consider the & a default if it happens again. ' waive all rights of valuation:and!

appraisement.

Ty
14, Joint:and‘Several Liability; Co-slgners; Successors and-Asalgﬁ\‘ﬁu‘ﬁn&zéllfdutles:underthls mortgage-ard:joint and several. If.| slign this:
mortgage-but do not sign the securadidebt | do so only to n}@pg&bljem vilAtarast in the:property-to secure peyment of the-secured de t-and!
by doing so, | do not agree to be pe wallx liable on the secutée;debt. |'alse ggréo that you and any party to it mort?age may extend, modify-
or make any other changes:in srms of this mortgage orthafsecurad.debt viitizout my consent. St ¢ 18 will not release:me-from.the:
terms of this mortgage. -4 =iz

The duties and benefits.of this shall"bind:and ber;éﬁt"*.ghe SoeeesSors ar_,?id assigns of elthe; us.

15. Notice.-Unless otherwise r any notice toﬂié,ﬂsﬁmi--bq: venby delivering it of wy-first-class mall addressed to:
me at the Property Address or s that'l tell you. rwwtgg g#Eny notice-to you b your-address on the front side:
of this mortgage; or to any otk i have desianatad™

Any notice shall:be deemed to have been glven to elther of us when glven in the manngr stated above.

16. Transfer of the Property or a:Beneficial Interest in the Mortgagor. If-all or any part of the property or any interest in it-is-sold or transferredi
without your prior written consent, you may demand immediate payment of the secured debt, You may also demand:immediate payment if’
the'mortgagor is not-a natural person and a beneficial interest in-the mortgagor is sold or transferred: However, you may not demand payment
in the above situations if it is prohibited by federa! law as of the date of this mortgage.

17. Release. When | have paid the socured debt in full and alt undorlrjng agreements have been terminated, you will; at my request, release
this mortgage without charge to me, Except when prohibited:by law, I'agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortga?e or any agreement evidencing-the secured debt-which conflicts with applicable law
will not be effective unless that law expressly or Impliedly permits variations by agreement, If any provision or clause of this mortgago or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt,
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OV S I PP




