GEORGE L., GRANZOW
332 N. GUYER STREET 9302891‘3%——.——' First Federal Savings Bank of Indiana
HOBART, IN 46342 P,0, Box 11110
/\/ Merrillville, IN 46411
/ 'MORTGAGOR ; DITGAGE
“|" includes each mortgagor. above. : “You” means the mor't%agge,‘l‘tgiscceasore and'assigns,

REAL ESTATE MORTGAGE: For value recelived,’|, —GEORGE L. GRANZOU.

, mortgage, grant and convey to youon .April 7, 1993 ‘the real estate de-
seribedibelow-and’allirights, easements, appurtenances, rents, leases and existing and future | I that n s )
anytime In the future be part of-’the’propenyp(all’callad the “property*). o fe Improvomants and fixtures that may now.or at

PROPERTY ADDRESS: __332 N, GUYER-STREET

{Street)
} HQB‘ ART, iIN 46342 o , Indiana
LEGAL DESCRIPTION: Y

{2ip Code)
'I“HE. 'NQR’I‘H' 50 FEET OF THE SOUTH 90 FEET OF LOT 2 IN:BLK 2 AS MARKED AND LAID DOWN ‘ONi THE
RECORDED PLAT OF ORCHARD PARK SUBDIVISION IN THE -CITY OF HOBART, LAKE COUNTY, INDIANA: AS: THE
SAME APPEARS OF RECORD IN PLAT :BOOK 15, PAGE 4 IN: THE OFFICE OF THE RECORDER OF ‘LAKE COUNTY.,.
INDIANA,
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SECURED DEBT: This mortgage secures: nant of the secured debt and the performe icovenants and.agreements contalﬁ’e?i‘,‘[ﬁ
‘this mortgage and in any other document incorporat

verein, Sccured debt, as ust

in-this'mortgaps, includasfany gmdounts:| may:gs
-any time‘owe you under this mortgage, the instrument

agreement described below, any renewal, refinancing,2ftgnslonar modificatio|
of such Instrument or-agreement, and, if-applicable, the future advances described below. :c;) 2_ o &;ﬂ‘ :—ég.
Mol o= PO
The secured debt is evidenced by (descsibé the instruiment-or agreémeiit.sécured by this mortgage:as tha-dwt%e)reoﬂ'.": 7 ‘:;
o - <
A First Loan_Agreement dated: AQ%& 27,1993 w= & '
\ ~‘TF§"}—;":@%; y _
57 A
N — — y
The above obligation is « payable on —_Mag ,_2[10&_}_?;

. — ifinot pald earlier.

The total unpaid balance mortgaguat%p%.gnﬁ time shéll;}it exceed a maxim al amount of.

Twe t—?—' Eive-The N 0—=-n > Dollers (S 4
aﬁg aﬂ other amounts;: xced under the ¥erms ';g‘\‘%hfs‘mortgage t
any. of the covenants-ant ined In'this mortgage-

—_— ) plus,Interest
of this mortgage or to perform

[X):Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances.are contemplated
and will be made in-accordance with the terms of the note or loan agreement evidencing the secured debt.

{x] Vatiable Rate: The interest rate on the:obligation secured by this mortgage may vary according to-the-terms of that obligation.
E{] A copy. of the loan:agreement containing  the terms under which the interest rate may-vary. is attached to this mortgage and
made a-part hereof.

RIDERS: [J Commercial Q N-/A O

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage; in any instruments
evidencing the secured.debt and in any riders described above and signed by me.’] acknowledge receipt of a copy of this mortgage.

orre o %?mgﬂ

GEORGE L. GRANZOW

ACKNOWLEDGMENT: STATE OF INDIANA, Lake

, County ss:
On this 7th day of April 1993 . before me,

, personally appeared
George L. Granzow

_and acknowledged the ex

My commission expires: 8/7/95 ég 2 ”LL&!' ) /\%az '
) T  Wstary

, ' O
Marcia 1. Coe %/0
9~ fc

tion of the foregoing instrument.

{Type or Print Name)

Resident of Lake

County, Indiana

This instrument was prepared by: ——Randati—H+—Watkers—V+P+—
© 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342) FORM OCP-MTGIN 3122189 2
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COVENANTS

1, Payments. I'agreo to make all payments on the secured debt when due, Unless we agros otherwise, any. payments.you recelve from:me or
for my benefit will-bo-appliod first 1o any amounts | ows you on the secured debt exclusive of interest or principal, second, to Intorest-and then
to principal, If partial prepaYmom of the secured dabt occuss for any.reason; it will not redice or excuse any subsequontly scheduled payment
until the sacured debt ls paid in full,

2, Claims agalnst Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due, You may require me to pravide to you- coplos of all notices that such-amounts are due and the recelpls evidoncing my
panmems. I'will defand titla to the property against-any clajms that would impair the tien of this mortgage. You may require me fo assign any
rights, clalms or defenses which | may have agalnst porties who supply. labor or mataerials to improve or maintain the proporty,

3, Insurance, | will keap the property insured under tarms acceptablo to you at-my expense and for your benefit: This insurance will include a
standard mortgage clause In your favor, You will be named as loss payee or as the insurod on any such insurance policy, Any insuranco proceeds
may be appliad; within your discretian, to either the rastaration or repair of the damaged property or to the secured dobt, If you require mortgage
insurance, | agree to maintain such Insurance for as long-as you require.

4, Property. | will keep the property-In good-condition:and'make all repairs reasonably necessary, |-will give you prompt notice of any loss or.
:damage to‘the.proparty.

&, Exponses; | agree to pay all your expenses, including rensonable attornoys’ foos, If | breach any covenants In this mortgage or in any obligations
secured byithis mortgege.’! will:pay these amauntsite you as provided In Covenant-10 of this mortgage.

6! Dafault and Accaleration. If | fail to-make any. payment when due or breach-any. covenants under this morigage, anyprior mortgage or.any
obligation secured:by this mortgage, you:may, 8t your option, acceleratoe the maturity of the secured debt:and:demand immediate payment
and'exercise any.other remedy avallable to you, You-may foreclose this'martgage in the manner provided:by law,

7, -Assignment of Rents and Profits. | assign to you the rents and profits of the property, Unless we have agreed otherwise in writing, I'may.
collact and retain the-rents as long;as | am not In default, If | default, you-may, as:provided by law, have the court appoint:a recelver and the
-racefver-may take possassion:and-manage the Proporty.and colloct the rents, income and.profits. Any rents:you collect shall be applied first-to
'the costs of managing the proporty, including all taxes, assessments;insurance preamiums, repairs, court costs and attorneys' fees, commissions
to rente}ldagﬁntsd andlarlty1other necessary ralated expensas. The remaining amount of rents.will then apply:to payments on the secured dabt
as provided'in Covenant 1.

8. Prior Sacurity,interests, | will make payments when due and perform all ather covenants under anr mortgage, deed of trust, or other sacurity.
agreement that has priority over this:mortgaga. | will not make or permit any medification ar extension of-any martgage; deed of trust or, other
security, interest that has.prlorltY, over-this mortgage or any-note or agreement sacured theraby, without your-written:cansent.tl-will:promptly-
deliver to you any-notlices:l recelve from any person whose rights in the:property-have:priority over your rights.

'9f. :#@Eéﬁglds;.CquomlnlnT )y ig 4mt<‘:rtgage {sona bleciseﬁold.
s.mortgageiis‘on'a unit i é ad unit deveiopment, |-wijli peri a r.the cavenants, by-laws,.or
-regulations of.tha condominit jt E@cumen‘t 18 e
10. Authority of Mortgagee t. | lfrafall torp tigs I8, r any-other mortgage, deed
of trustlien-or other security f: N\/@o rt a ags, maWp m them to:be performed*You
mav«slgglmy.name'or pay-an it Ais sary-for p ! or t ct vl . '?t 4 : A t5_ro;, i€ lnue'd ?r.go’t carrl?dlon l'nh;a
reasonable manner, you ma i .18 _naegssary to._protect, yeur sgcurity interest <in;the pro 1ay.include’ completing the
construction. Yo Y This BoCumentis the' prop ety or Y pleting

Your-fallufe to performiwill not iude: ' : his.mortgage.
'our-failure to performiwill n ude you m?ﬁgﬂa%a?ﬁﬁﬁﬁbeﬁgéﬂidﬂ@i_hw or this _ge

Any amounts -paid by you to:protect your se interest willibe secured=by this mortgage, Such amounts will be due on-demand and will*
bear interest from the date of tha:payment untl)!paid in full:at the Interest rate in effect from time to-time on the secured'debt,

11, Inspection. You-may enter. the property to inspeet if yc 2 notl of and. The notico t state tho reasonable-cause for:your
inspection,
12. Condeimnation,.| assign'to you the proceeds of any award or claim for damages connec 11 a condemnation-or other taking of all or
any part of the property, Such proceeds wiil ! plied as provided In Covenant 1, This assignment is subject to thaterms of any. prior-security
agreement,

13. Walver, By. exercising any remedy. avaflable to you, you do|not give up vour rights to.later use any other 18dV«'BK not exercising any.
remec?y; If | default, you:do not waive yo t-to later consider the eve: ault if It happens again. waiva-all.rights of valuation: and:
appraisement.

14. Joint and Several Liabllity; Co-signers; Successors and Assigns, Botimdr AN duties under this mortgage are joint and several. If:| sign this.
mortgage but.do not sign:the securad debt I'do so only. to m!;r‘.saga my-interast In the property to secure paysriant of the secured:debt and
by doing-so, | do not agree to be p nall?' liable on the securgdrlabt. | also anses-that you and any party-to this mortgage may extend; modify
or make any other changes in tsrms of this mortgage orihgsecured debtvilthout my consent, Such a chad vill not release me from the
terms of this mortgage.

The duties and benefits of thi >.shallbind and bensfitthe Stceasstsand assigns of eitt

15. Notice, Unless otherwise ) notice to nie shatkbagiven Ly delivering 't or i irst class mail addressed to
me at the Property Address o sg that | tell you, {4l give aniniotice to.yo! c ur address on the front side
of this mortgage, or to.any ot au hove desianated:

Any-notice shall-be deemed t g g £

16. Transfer of the Property.or a Beneficial Interest in the Mortgagor. If all or any part of the-property or any interest in it-is sold or trapsferred!
without your prior written consent, you.may demand immediate payment of the secured:debt, You may also demand‘immediate payment. if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the-above situations if it Is prohibited by federal-law as of the date of this mortgage.

17. Release, When |'have paid the secured debt in full and all underlring agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severabllity. Any provision or clause of this mortgaﬁo or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unlass that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any.
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of.
the mortgage and the agreement evidencing the secured debt.
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