JOY A, SPORLEDER: |
JIUREI0J ; ,
138 WILHELM ST, ; First Federal Savings Bank of Indiana
/\/ | ZSCHERERVILLE, IN 46375 | P.0, Box 11110 .
f Merrillville, IN 4641}
| o 'MORTGAGOR ! MORTGAGEE
P I" Includos each mortgagor above. i “You! means the mortgagee, its successors and assigns,

REAL ESTATE MORTGAGE: For value received#|, .JOY_A,—.SPORLEDER o

A , mortgage, grant and convey to-you on- April.20,.1993__. , tho roa! ostoto do-
scribed-below and all rights, casements, appurtenances, ronts, leasos and.existing and-future improvements and fixturos that may now.or at'
anytime In'the futuro:be part of the property (all callod the *property”).

PROPERTY ADDRESS: __.138_WILHELM_ST,

JEBEBMILLEJN.__’JM 15: , Indiana
LEGAL DESCRIPTION: (City) Ip Codo]

{Strant) o !

BEGINNING AT A POINT 492.5: FEED SOUTH: OF THE. NORTHEAST CORNER OF SAID TRACY (BEING- ON THE SOUTH:
LINE OF ALLEY CONVEYED:BY GEORGE MASS TO' THE TOWN OF SCHERERVILLE BY WARRANTY -DEED' DATED -AUGUST
3, 1923 AND:RECORDED IN DEED RECORD 319, PAGE 513) AND RUNNING THENCE WESTERLY :ON THE SOUTH
[5INE OF SATD: ALLEY A DISTANCE OF 140,10 FEET T0 THE PLACE OF BEGINNING: THENCE -‘CONTINUING

WESTERLY ON THE SOUTH ‘LINE OF ABOVE DESCRIBED ALLEY A DISTANCE OF 73,50 FEET:THENCE SOUTH A
! DISTANCE OF 153,15: FEET, MORE OR LESS, TO‘THE NORTH LINE OF WILHELM STREET;. THENCE EASTERLY:
: ED ALONG. THE NORTH: LINE OF WILHELM STRERT, A DISTANCE OF 72 FERT;. THENCE NORTH A DISTANCE: OF

[\ 153,55 FEET, MORE OR LESS, TO' THE PLACE OF BEGINNING, IN THE TOWN OF SCHERERVILLE, 'LAEE COUNTY,
N INDIANA, o ("f)
\ e
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3 NOT OFFICIAL! 12
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N This Document is the property of o
located in _LAKE __________¢he Lake Countyldvorder!
TITLE: | covenant and-warrant tit!a to the:property, except for encumbrances-of record; municipal and zoning ordinances, current taxes:and
assessments not yet due and  — N/A |
— | 5 % .
SECURED DEBT: This mortgagec secures: mant of the sccured debt and the porforma coveni ;.andgaroonfhms conig rm'é‘,ln :
‘this mortgage and'in any. other.document incorporated:herein, Sccured debt, as used iitiisimortgage, Includés.any amounts:lmhayat

any time owe you under this mertgage, the (nstrumant or agreement describec belaw, any renewal; refinancirmgoxtansith’or modif{eiiign
of such Instrument or agreement nd, if applicable, the future acvances descdbed beolow, e .‘fﬂ%
25 " ;
The secured debt Is evidenced by (describé the instruinant or agreenicnt.seécured by thiis mortgage and the dé’t.y'thereovﬁ; {(\'Z"*-.';
"\' . I -
. T i, (¥ L
: A First Loan Asreement dated Apyodfidiizz.1993. L LU
} ‘ 20 N ) ;,3%: == %
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The above obligation is wayable on —Maymdly 20037 D aE . e iE-not paidiearlier.
The total-unpaid balance p mortgage at:any.one time shall not exceed a maxip al amount of
Nine_Thonsand: T T and _No/l0Biese=cofl>’  Dollars (S £ —), plus-interest
and all other amounts, ancedunder the $erme chinis>mortgage to prof of this mortgage or to perform
any of the covenants an Hned in this mortgaae™

¥ Future Advances: The:above debt is secured even though all or part of it may not yet be advanced. Future advances-are contemplated
and will'be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

£ variable Rate: The interest rate on the obligation.secured-by this mortgage may vary according.to the terms of that obligation,

X1 A copy of the loan agreement contalning the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof,

‘RIDERS:  [J Commercial ~ §] N/A 0

:SIGNATURES: By signing below, | agree to the terms and'covanants contained on the front and back sides of this mort?aga. in any Instruments.
evideAcing the secured debt and in any riders described above and'signed by me: | acknowledge receipt of a copy ‘of this mortgage.

o ¢ J ‘; " 'J.
- : \:‘ A E}“s._& "._/a
R 2
ACKNOWLEDGMENT: STATE OF INDIANA, Lade i (8dtmy s;:%- A
On this V.44 day of _,%r/'/ ' /7f3 , before me, ; . ".'v": .
2 ' . . .
Lesr NManfer , personally appeared N s —
S0 -._‘;ﬂar,/.‘—,// 7= AN .
and acknowledged the execution of the foregoing instrument,

My commission expires: .
&— . & g )

/ & // e &—JZQKJ«:{’% Public)

_fue (S Aoz

{Type or Print Name)

Resident of //9?(/— County, Indiana 0
This Instrument was prepared by: —___Randall H. Walker  V.P g :
| ”n
, € 1985 BANKERS SYSTEMS, INC., ST, CLOUD, MN (1-800-328.2342) FORM OCPMTGN 312289 &) INDIANA
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the socured debt oxclusive of intarest or principal, second, to interest and then
to principal, If partial propnYmom of the secured debt accurs for any reason, it will not reduce or oxcuse any suhgequently scheduled paymaent
until the secured dabt is paid in full,

2. Claims against Titlo, | will pay all texes, assessments, liens, encumbrances, lnase payments, ground rents, and other charges relating to tho
property when duo. You may require me to provide to you coples of all notices that such amounts are due and the recelpts evidencing- my
payments, | will defond title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defensus which | may have against parties who supply labor or materials to improve or maintain the-property.

3, Insurance. | will keep the property insured under tarms acceptable to you at my expense and for your benefit, This insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the Insured on any such insurance policy, Any Insurgnce proceeds
may be applled; within your discretion, to either the restoration or ropair of the damaged property or to the secured debt. If yourenuire mortgage
Insurance, | agree to maintaln such insurance for as long as you require.

"’,

4, Property, | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice.of-any, lgss or
damage to-the property. 0T

. RSV
6. ‘Expenses,| agree to pay all your exrensos, including reasonable attorneys' fees, If | broach any covenants in this mortgdgeorin any obligation
secured by this mortgage. | will pay these amounts to you-as provided in Covenant:10'of this mortgage. - -

-8, .Default and Acceleration, If | fall to make any payment when due or breach any covenants under this mortgage,-any prior morigago or any.
obligation secured by this mortgage, you may, at-your option, accelorate the maturity of the secured debt and demand!imimaédiate payment
and exercise any other remedy avallable to you, You-may foraclose this mortgage In the manner provided by law.

7. .Assignment of Rents:and.Profits. I!assign to you:the ronts and profits of:the property. Unless wo have agreed:otherwise in writing, | may.
collect and retain the:rents as long as liam- not In.default, if I'default, you may,-as provided'by, law, have the court appoint a recelver,and tho
recelver may take:possession and managa‘the Proporty and collact-the rents, income and profits. Any_rents you collect shall be applied.first to
the costs of managing the property, including all taxes, assessments, insurance premlums, repairs, court costs and attorneys’ foes, commissions
to rental agonts, and any other necessary related expenses. The ramaining amount of rents will-then apply to payments on the secured debt
as provided in Covenant:1,

-8, .Prior Security Interests, | will make paymonts when due and perform all other covenants under any mortgage, deed of trust, or other security.
agreement-that'has priority over this mortgage. | will not make or permit any madification.or extension of any mortgage, deed of trust or other
security interest-that has~prlorlt]/, over this mortgage or any note or agreement secured thereby without your written consent, | will promptly,
deliver to you:any notices | recelve from:any person whose rights in the property have priority over your rights,

9, Leaseholds; Condominiums; Planned Unit Developments, | agreo to comply with tho provisions of any lease if this mortgaga is on a leasehold:
:" lhls monga els ona unlt l— a condomintum or o nlanned unlt-doavalanment ! whhnerform all of my .J..ol,\,‘ under the'covanants' by'_laws'or
-ragulations of the condomini ol

® .
10.-Authority. of Mortgagee t 16 Jﬂﬂﬁmﬁaﬂt rl»Su.‘ N 1ge; or any other-mongage, dead
:of trust, lien_ or other security thas;priority. over this-mortgage;-you may periorm ¢ sause them:to be performed? You
may sign-my-name or pay an i Nﬁ‘rrmaﬁlﬁiﬁimnh iscontinued’or not carrled on In'a
reasc:nalﬂe manner, you may tever eBassamy t t ithe R This-may include completing the
-construction, . .
Yourfallure to perform.will not précludh bk SHeraRtEa ol Solkf bt P AP SHEENh MK, o 111 mongage.

Any amounts ‘paid by you to proteet your, s ?]}sﬁ W W 8. Such-amounts witlibe dile:on demand:and’will
‘bear Interest from the date of thapayment m%‘g nfu vaﬂtﬂt @ interest rate l?\j:e ac ﬁ?ﬁn time'to time on the secured debt,

PO Y S

11, ‘Inspection. You may enter the.property to inspec glve me notice baforehand: Tho notice must state the reasonable cause for your

inspection.,
12, Condemnation. | assign to you-the proceeds of any award or claim for damages connacted with a condemnation or-other taking of'all:or
any part of.the property. Such proceeds.. o applied:as provided in Covenant 1. This a is subject to the terms of-any prior security
agreement;

13, Waiver.'By exercising any remedy avallable to you, you do-not give up your rights to later use-any other remedy. BK‘ not exercising:any
reme(?y, if | default, you-do not waive,y it to later consider the default if it happens again. |'waive all rights- of valuation and
appralsement,

14, Joint-and Several Liability; Co-signers; Successors and Assigus 36und, All duties under this mortgegc are joint and several. If | sign:this
mortgage but do not sign the securedidebt | doiso:only to mortgsgu mr. ibtarest in the property to secure anment’of the secured:debt and
by doing so, | do not agree to bey \nallr llable on the segured debt, | also#gree that you and-any party1o this mortgage may extend; modify
-or make any other changes ir tarms of this mortgage op-iie secured delswithout my consent ange will not release me from the
terms of this mortgage.

The duties and benefits of thi s shall bind and bzhefit ihe:successors-and assigns of eitn of us,

15. Notice. Unless otherwise s any-notice to rerzhal e ‘given by delivering i it by first:class mail addressed to
me-at the Property Address o ss that | tell your¥imiihiglve-any:notice to yo to your address-on the front side
of this.mortgage, or to:any o Te t

Any notice shall be deemed to have been given to either of us when given in the-manner staied:above.

16. Transfer of the Property or a Beneficial Intarest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the-mortgagor Is not a natural person and a beneficial interest in the mortgagor Is sold or transferred. However, you may not demand payment
in the abovesituations If it:is prohibited by federal law as of the date of this mortgage.

17. ‘Release, When | have paid the secured debt in full and all underlrlng agreements have been terminated, you will; at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all:costs to record the release.

18. Severability. Any provision or clause of this morigage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. |f any. provision or clause of this. mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt,
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