_J: MARK BISHOP
_HELEN K, ‘BISHOP

First Federal Savings: Bank of Indiana
P,0, Box 11110

Merrillville, IN 464)]

_CROWN_POINT, IN:- 46307

.MORTGAGOR f MORTGAGEE
“|* includes each morigagor above. :

"You" means the mortgagoa, its successors and assigns,

REAL ESTATE MORYGAGE: For value recelved,’), . J-MARK—BISHOP-and-HELEN~K-—B1SHOP
, mortgago; grant and convey 10 you on: _Ap

scribed-below and ali-rights, easements; appurtenances;rents, leases and:existing and:futu Yﬁif;l)—ralft?lﬁo—n o
anytime'in the future be part of the'property (all celled the “property”).

PROPERTY ADDRESS: ——_25.]—-MEADOW-LANE

, tho roal estate de-
8 and fixtures that may.now or. at

{Streot} !
——LBOWN_POINT.,. IN-46307- = , Indiana
LEGAL DESCRIPTION: fcivl

{Zip Code)

SITUATED: IN THE CITY ‘OF CROWN POINT, COUNTY OF LAKE, AND STATE OF INDIANA, AND IS FURTHER'

DESCRIBED:AS FOLLOWS: 'LOT 1 BLOCK 7 QUAIL; MEADOWS UNIT NO, 4 AS SHOWN IN: PLAT BOOK :66 PAGE 27
IN LAKE COUNTY, INDTANA,
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TITLE: | covenant and ‘warrant tit/@ to the property, except for. encumbrances of record, municipal and zon .ordlnmes,&ﬁjrem taxes: Shd!
assossments not yet due and: —__ NJA____
SECURED DEBT: This:mortgage secures icpayment of.the secured debt and the performe covenants and agreements contained in
this mortgage;and'in any other document Incorporated herein,

) ured:debt, as used insthis'mortgage-includes any-amounts I'may. at
any.time owe you under this mortgage, the instrument or agreem

, describod below, any renewal, refinancing, extension or modification
of suchrinstrument or agreement, and, If'applicable;the future advances described below.

The secured debt is evidenced by (desciibe the Instruiment or agreemeiii-secured by.ihls mortgage and the date-thereof):

g

A_First Loan Agreement dated AmngHb ¥

22 ’
The above obligation.is.« payable on MayE L 22003. ‘: ‘If not paid earlier.
The-total unpaid balance this mortgage at Fnyone trfejshallRot:exceed:a max). allamountof
Eighteen—Thousa: A : o, R — Dollar —)¥plus interest
and-all:other amounts, nced under the t’ém‘é(g}ﬁm&mongage to pro of this mortgage or to perform
any of the covenants anc ned Ihis"mortgage

2} Future Advances: The above debt Is secured aven though-all'or part of it may not yet be advanced. Future advances are contemplated
and.will be made in accordance with the terms of tha note or-loan agreement evidencing the secured'debt,

(x] Varidble Rate: The interest rate.on the obligation secured by this mortgage may vary according to the tarms of that obligation;

X1 A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this.mortgage and
made a part hereof.

RIDERS:  []' Commercial ] N/A O

SIGNATURES: By signing below; I'agree to the terms and covenants contained on the front and back sides of this mortgage, in any.instryments
evidencing the secured debt and.In any riders described'above and signed by me. | acknowledge receipt of a .of this mogp‘gg’{"%l{\
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ACKNOWLEDGMENT: STATE OF INDIANA, , G;Og 13 R s N

On this /214 day of __,%71:1‘,/ , _LEPL__ before me,

VL R b.".";"? g
, personally appeared ._{' _{ N Sz S
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and acknowledged the execution of the foregoing n':s:fr'u.nt'\am.

My commission expires: _ (7~ o / '% ),?//b%’L -.?
’ é”..-.(__..d Z- A

(Notary Public) :p,-
?4!( J/'l/ 21 }én _/_00

{Typo or Print Namo) K

Residentof __ L 14-&

County, Indiana

This instrument was prepared by: Randall—H—Watker—V-Ps -
¢ 1885 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800.328-2342) FORM OCPMTGIN 32289 &2 INDIANA.
01-87~29129




-or make any other changes-it

COVENANTS

1. Payments, | agree to make all payments on the secured debt when due. Unless we agree atherwise, an payments you recelve from me or
for my benefit will be applied first-to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then:
1o principal, If panial'prepayment of the secured debt occurs for any reason, it will not reduce or uxcuse any subsequently scheduled payment:
untll the securaed debt Is paid in full,

2, Claims agalnst Title, | will pay all taxes, assessments; liens, encumbrances; lease payments, ground rents, and other charges-relating to the
property when due. You may require me to provide to you coples of all notices that such amounts are due and the receipts evidencing -my
payments. | will defend title to the-property against any claims that would:impalr the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may havo against.parties who supply labor or materials to Improve or maintain the property,

3. Insurance; | will'keep the property insured'under terms acceptable to you-at my expense and for your benefit, This insurance will include a:
standard mortgage clause in your favor, You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds:
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the socured debt. |f you tenuire nortgage
insurance, ) agree to maintain such insurance for as‘long as youirequire. T

'

e

4. Property, | will keep the property In-good condition and make all repairs reasonably necessary, | will:glve you prompt noticeiof an&-’losi‘or;
A

damage to the property, n ‘

5. Expenses, | agrae to pay all your expenses, including reasonable attorneys' fees, if | breach any covenants In this mortgage orh;‘un‘yo'bllgation
secured by this mortgage.’| willpay these amounts to you as'provided in Covenant 10 of this mortgage. LT o
6. -Default and Acceleration, If | fall to make any payment when due or breach-any, covenants under this mortgage, any prior. moftguga o'rtanv
obligation secured by this mortgage, you may, at' your option, accelarate the maturity of-the secured dobt and:demand immedjato goyment
and!exercise any other remedy-available to you. You may foreclose this-mortgage in the:manner providad by law, )

7. -Assignmaent of Rents,and:Profits, |iassign to you:the rents and profits of the property. Unless.we have agreed otherwise In writing, I'may
collect and retainthe-rents as long as I;am not in default. |f | default, you may, as provided b?f'law, have the court appoint g-recelver and the
recelver may-take:possession and manage thex{)roperty and collect the rents,:income and profits, Any rents you collect shallibe-applied firstito
the costs of managing the property, including all taxes, assessments, insurance premiums, repalrs, court tosts and attarneys"fees; commissions
to rental:agents, and any other necessary related expenses. The remaining amount.of rents will then apply to.payments on-the secured daebt
as provided in Covenant 1.

-8, Prior Security Interests. | will make payments when due and perform all other covenants under anr mortgage, deed'of tiust; or.other security
0

agreement:that has priority over this mortgage. | will not make or permit:any modification or extension of any mortgage, deed of trust or other
security, Interest that:has prlorltY-over.this mortgage or any note or agreement secured thereby without your written consent. | will-promptly
deliver to:you any notices | receive from any person whose rights in-the property have priority over your.rights,

9, Leaseholds; Condominiums;:Planned Unit Developments, | agree to comply with the provisions of any lease if this mortgage Is on a leasehold:
If thisimortgage is op:a unit ¥ ) under-the covenants, by-laws*or.
regulations of the:condomin gpmant,

4 [ ]
10. Authority of Mortgagee:t ‘M dap lpfSMS? M‘!;’J&Sdutu Ige;-or any -other:mortgage, deed
of-trust, lien or other securit at | er, _ , you-may papfoqn th ‘ause:them to ba performed:-You
may-sign my name-or pay.al if No r g6, N Iﬁ%ﬁ& ‘.. rQ scontinued-or not carried on inja
reasonable! manner, you'ma ydtevar eteSsary to-pfotéct You 7 T the ‘pra his may:include’ completingthe

construction,

Your failure to:perform willinot j Jxl}iﬁf&?&%mfmoﬁoﬂ%‘%&? Fg?P&Eetthe‘?at;n {s mortgage.

Any.amounts: paldiby yousto-protact your sthmylmlmﬁmm dBvﬂlIﬂﬁd g, Such amounts:will:be:due:on demand:and will
bear interest from-the date af the paymentiuntil pald In full at the'interdst.rate in-effect from time o time on the secured dabt!

11:_Inspection, You may.enter the prope inspe me noti farehand Ice must state the reasonable cause-for- your.
inspection,
12, Condemnation.”l assign-to you the proceeds of any award or claim for damoges-connected with'a condamnation or other: taking:of all or.
any:part:of the property, Such proceeds v applied as provided in Covenant 1-This a 1148 subjoct to the terms of any-prior security
agreement.

13, Waiver, By exercising:any remedy availablc t6:you, you do.not-give up your rights to later use any othar remedy;-‘BK not exercising any
remedy, if | default, you do not walve.y ghit to later consider the ¢ default If it happens again.’| waive-allirights of valuation:and
appraisement,
Ly In X )
14. Joint'and:Several Liablility; Co-signers; Successors and Asslars 86 ‘njl;All duties under this mortgage are joint and: severalsif I'sign this,
mortgage-but.do not sign the cecuredidebt | .do so only to:;‘m'iﬁﬂgage fydintecest In the property tosccure payment of the secured dabt and:
by-doing so, | do not agree to ben *nallx liable on the seglirad debt. | also;
te > oft

salaqra0 that you'and any partyfo this mortgage may extend,modify
his mortgage ar<ke secured dedf,—_‘%v%

thout my consent: Such inge will:not:release' me-from-the

terms of-this mortgage,

The duties and benefits of th ».shallibind and b&ggf’; the successbrgﬁmd assigns'of eju of:us,

15. Notice. Unless otherwise »any notice-to r’mv,haf[ hag}vén by deliveringA t by. first class mail:addressed to:
‘me-at the Property Address ¢ 55 that | tell you. {&il1atVe any notice to yot to your address on the front side:
of this:mortgage, or to any o Q

Any notice shall be-desmed to have been given to either of us-when given in the manner stated above:

16. Transfer of the Property or a Beneficial Interest in the Mortgagor, If all or any part of the property or any interest in it is.sold or transferred:
without your prior written consent, you may demand immediate payment of the secured: debt, You may'also demand‘immediate.payment:if
the mortgagor Is not a'natural person-and a beneficial interest:in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it-is prohibited by federal law as of the date of this mortgage.

17. Release. When |'have pald:.the secured debt in full. and:all underlrlngzagreements have been terminated, you will, at my request, release
this mortgage without charge to me, Except when prohibited by law, | agree to-pay all costs to record the release.

18, Severability, Any provision or clause of: this mort?ac(w or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the.secured debt cannat be enforced according to:its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87




