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THISIMORTGAGE sl iepivenoay AEREE 28, ..The mortgagor is
RICHARD ‘G. MOR B t i3 BB
AND ELTZABETH 4. 071 M) AFSHNE Y (A 11 o w4
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This Document is the property of %?‘: o FRS
("Borrower"). This!Securily Insirument ' ol e
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whichiis organized'andlexiitingunder (e laws of THE STATE OF INDIANA §{; (=) ,nnd whotd
addressiis 4000 WES' LINCOLN: HIGHWAY
MERRILLVILLE, INDIANA 46410 ‘ender”), ‘Borrower.owes Lender the principal sum of.
‘SEVENTY FIVE THOUSAL
AND 00/1'00 Dollars:(U.S. 75,000.00: ).,

This debt issevidenceds!
monthly payinients, with ths.
This Secunty Instrument secure

Borrower's note dated thessarnsdaie -as this Security: Instrumié
1 debt, if.fiot paid earlieywinsand “fayable on: MAY 1,
" Lender:: (a):the regiayiment:of the ikt evidenced'by. the Note

exterisions’and :modificati the Note; (b) the' payment-of-allfother suris, with ‘inicie:
protectithe. security. of thi 'riifiient; and’(c) the perforinance of Borrower's
Secunty lnstrument'and 1 this purpose,;: Barrower does hereby mortg:
‘déscribed property. located )

LOT' 23 IN COUN' T

PLAT THEREOF, RECORDED IN PLAT BOOK 73 PAGE 33, IN' THE: OFFICE OF THE!

RECORDER OF' LAKE COUNTY, INDIANA.
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thiinterest; and ail: renewals,
aniced under. paragraph T"to
s-and agreements :under- this
vey to Lender. the following;

Couiity, Indiana;:
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OFFICIAL gy
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which has the address of 353 MANCHESTER COURT, GRIFFITH
Indiana 46319 (Zip Code: ("Property Address");
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TOGETHER:WITH all:the imiprovements now or. hereafler erected on the property, and all easements, appurtenances, and
fixtures: now or hereafter a part of the property. All replacements and additions ‘shall alsonbevcovered®by: this Security
Instrument, All of the foregoing is referred to in this Security Instrument:as the *Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed'and'has the right to morigage,
grant and convey the Property and’that the Property. is:unencumbered, -except for encumbrances of record, Borrower warrants
and'will defend:generally:the title to the Property against all‘claims and demands, subject (o any encumbrances of- record,

THIS SECURITY: INSTRUMENT-combines uniform covenants for national use and’ non-uniform:covenants: with"limited
variations by. jurisdiction to constituto « uniform sccurity instrument covering real property,

UNIFORM COVENANTS: Borrower and Lender covenant and agree as-follows:

1. ‘Payment of+<Principal and Iriterest; Prepuyment-and :Late Charges, Borrower shall promptly pay-when-due the
principal of and interest on the debt evidenced by-the Nole'and'any prepayment and:lite charges due under the'Note,

2, Funds for Taxes and Insurance, Subject to-applicable law or to'a written; walver by. Lender, Borrower shall pay:to
Lender on the day monthly payients are due under'the Note;.until the-Note is paid in full, a:sum ("Funds?):for:. (a) yearly taxes
and assessments which: may aftain priority over this Security Instrument us a lién on the Property; ‘(b) yearly. leasshold payments
or. ground'rents on the Property. if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any;: (e) yearly moftgage insurance: premtums, if any; -and/(f) any-sums payable by Borrower to-Lender, in: accordiiice with
the provisions of paragraph 8, in lieu-of the payment of mortgage ifsurance premiums, These'items are called "Escrow ltems,”
Létder may, «at any time, collect and hold Funds -in an-amount: not {0’ exceed: the maximum- amount.a’lender for. a: federally

related mortgage loan may require for Borrower's-escrow-accoun t under the federa! Beal Fatate Settlement Procedures Act of
1974 as amended- from‘" AU LUVE €4 ucl, A\..; \ law ‘hﬂ"‘pp“es ito: (he F\lndsl
sets -a"lesser.amount :If; ¢ J) lo exceed the-lesser amount,

Lender. may. estimate the \ tes: of: expenditures' of. future:
Escrow'ltems or otherwu N&Mﬁ%ﬁf&i "

The: Funds 'shall b utlon whose: deposits-are- insured b nvﬁ y, instrumentality, or~entity:
(includinigiLendér,if Len Wﬁl’ﬂy‘ﬁeﬂ?ﬁ Hﬁ%ﬁﬁ 1l apply-the Funds to pay.the!
Escrow Iltems, :Lender ey ok chargefh@leahﬂl@onntypﬂecdvﬂeﬂ& annuall) alyzingthie escrow accouiit,:or
verifying the Escrow-Items, unless:Lendér pays-Borfower interest on the Funds and applicable law permits Lender to make such:
a:charge. Howéver, Lenc may rec! riretBorrower to pay o one-time charge for anindépendent realiestate tax: reporting:service.
used- bysLender inrconficc!iof-vith-thissloan; unless.applicable daw ‘provides otheryiss, Unless an -agreement is made or
applicable law-requires interestito ba paid, Lender.shall.not be réquired to pay Borrower any'interest or earnings onithe Funds,
Borrower:dnd! Lendér miay agree in writing, thowever, that interast shall be paic unds, Lender.shall give to'Borrower,,
without charge, an arinual’ sccounting ofi tho Funds, showing, credits:and debit o:the Funds and .the purpose‘for which.each’
debit to the Funds-was made, The Funds are pledges! a3 additicnal-security for.all sums secured | this: Security Instrument,

If the ‘Fiinds held by Lender exceed thie amounts permitted .t ld by applicable law, Lerider shall account:to Borrower.
forithe. excess Fundsin'accordance with the requirements: :of applicable law. If the-amount of the' Fufids’ held by.Lender at'any.
time is not sufficient to p: ‘he Escrow: Items when dug; Eondar iy 50 notify Borrower in writing, and; m such case:Borrower.
shall"pay.to*Lender-the amo necessary to:make. up Yo deficiencs 2% Borrower shall make up rdeﬁctency inino more than
twelve monthly. payments 1ender’s sole discretioti

Upon .payment in, | il sumns-secured byithis Seclmty Iastriment, Lender shatl ntly-refundi to ‘Borrower “any.
Fuiids held by Lender, If sgroph 21, Lendzr sball sequirsior sellithe Property rior to the-acquisition-or sale
of ‘the Property, shallfapj held'by Lendés'at the dime of acquisitior o « -against the sums secured by
this Security. Instrument.

3. Apphcatton of F l I'by. Lender under paragraphs

1*and 2 shall be applied:: ﬁrst, to any; prepayment charges .due under. the Note; second, to ariounts payable under paragraph 2;
third, to interest due; fourth, to principal'due; and last, to anylate charges due under the Note.

4, Chiiges; Liens. Borrower shall: pay all:taxes, assessments,,charges, fines and impositionsattributable:to-the Property
which mayattain priority over-this: Security Instrument, and: leasehold payments:or. ground rents, if any. Borrower shall pay
these obligations in’ the manner provided in paragraph 2; or.if not:paid:in that:manner, Borrower shall pay them on: time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly,-Borrower shall promptly furnish to Lender receipts evidencing:the payments

Borrower shall promptly. dischiarge any lien which has pnonty over this Security’ Instrument unless: Borrower' (a) agrees in:
writing tothe payment: of: the obligation secured by the lien in a manner acceptable to'Lender; (b)contests in-good:faith the lien.
by, or.defends against'énforcement: of the lien-in, legal' proceedings which in the Lender's opmron operate to preventtthe.
enforcement of the lien;. or (c) secures:from the holder. of the lien‘an agreement: satisfactory to:Lender subordinating the lien‘to:
this Security Instrument.-If Lender. determines: that any. part of the Property- is subject to a lien: which - ‘may attain priority.over
ihis Security Instrument; Lender may give Borrower a notice identifying the lien. Borrower shall:satisfy the lien.or take one:or

more of the actions set forth above within 10 days of the giving of notice. 0P8 1271
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* 5, Hazard or Property. Insur@. -Borrower-shall keep the improvemeﬁtsv"g existing or:hereafter-erectedtonthe

Property insured againit loss by. fire, hzards included: within the'term "extended’co ge"-and any other:hazards,-including.

‘floods or Nooding, for- which-Lender requires insurance., This insurance shall be maintained-in the amounts and'for. the periods

that Lender requires, The insurance carrier providing the insurance shall'be chosen by, Borrower subject: to: Lender’s approval:

which shalli fiot be:-unreasonably withheld, If Borrower.fuils to: nuintain coverage described:above, Lender may, at Lender's
option, oblain coverage to protect Lender's rights in the Property in accordunce with paragraph-7.

Alliinsurance policies and renewals shall :be acceptable-to°Lender-and shall include # standard :mortgage clause; Lender
shall have the right to:lold the policies and renewals, 1fLender requires, Borrower shiall promptly give to Lender all receipts of
paid premiums-and'renewalnotices: In the event:ofloss, Borrower. shall give prompt notice to the insurance carrier and Lender,
‘Lender may make proof of loss if not made promptly. by Borrower,

Unless: Lender and Borrower otherwise agree in: writing, insurance proceeds shall be appliedito restoration or repair of the
Property:damaged, if the restoration or repair is economically feasible and Lender's security is not-lessened: If the restaration or
repair is-not economically-feasible or Lender's security would be lessened, the insurance proceeds shall be appliedito; the sums
-secured ‘by. this SecurityzInstrument,-whether or not then.due, with any excess paid to' Borrower. If Borrower abandons: the
Property, or does not answer within 30 daysa notice from Lender-that the insurance carrier has offered to settle u claim, then
Lender may.collect the insuraiice proceeds. Liender muy -use the proceeds-to repair or restore ithetProperty or:to pay. sums:
-secured by-this Security Instrument, whether or not then due, The 30-day period will:begin when the notice is given,

Unless Lender.and Borrower otherwise agree in writing, any.application of- proceeds. toprincipal -shall not extend or
.postpone the due-date: of ithe monthly-payments referred o in paragraphs | and 2 or change the amount of the paymenis. Af
under paragraph 21 the P b ¥- and proceeds resulting: from
«damage’to the Property-pr sitfon Eilicaes §a kangdestoithe dhien o by this Security Instriment:

immediately. prior to the a

6;. Occupancy, Prese M M@T @ t@TAﬁE& DV n Application; Leaseholds,.
Borrower shall occupy, es ,.and.use the Property as Borrower's prinicipa residence witt y days after the execution of
this Security: Instrument -andsh "Sohitis o Pl‘m\pértlynqpf sidence-for at:least: one year after
the date of occupancy, uniess Lender o%iﬁ dn. {Hﬁ} ! @ll:not be unreasonably withheld; or.unless
extenugting circumstances -exist ,whichmeabeyons gt‘)?ig,\’ver §x ggl!rg.& gorrox%?;.' shall not:destroy,sdamage or. ;mpair the

Property, allow the Property. to deteriorate,- or commit: waste on ‘the: Property. Borrower shall be in default if any forfeiture
action:or proceeding, whether-civil or criminal, is begun (hat in Lender'sigood judgment could result in” forfeiture:of. the
Property or otherwise materially irmpair the lien-created by this Security. Instrument or Les '8 security interest, Borrower may
cure such & défaultand reinstate, as provided'in paragraph:18, by causing (e sction or proceeding fo be dismissed with & ruling
that, infLender's good faith détermination, precludes: forfeiture of the Borfower s«iiierést in: the- Property.or other material
ifipairment .of the lien created!by this Security Instrument™or Lander's sccurity« interest. BBorrower. shall*dlso be in- defaultvif '
Borrower, during thetloan application process, gave: materially- false or inaccurate iformation or siatements o Lender (or failed
to provide Lender, with any raterial information) in"connection with the loan evidencediby the.! e;.including, butnot:limited:
to, representations concerning Borrower's occupancy of theProperty as a principal residence, If this Security Instrument is on s,
leasehold, Borrower-shiall comply with: allsthe: provigidoa-ofithe Isase, If Borrower acquir fea ititle to: the. Property, . the:

leasehold and:the fee title shali ol merge unless Lengder Agrees to tholinEsger in-writing,

7. Protection of Ler Rights in the Propesiy, 1f Borrower faiks to perform the cov: and'agreements contained in,
this ‘Security ‘Instrufient, - s & legal proceeding that siay-sigaificantly affectlcn 8 in_the Property. (such as a:
proceeding in bankruptcy, r condemnation-orforfeitigetor$o: enforce 1aw:s | 5),:then Lender may. do:and:
piy for.whatever is neces the value of theZRsapestytand Lender's ri seity. Lender's actions: may-
include«paying any sums n_which+has prioril this' See appearinggin couit, paying:

reasonable attorneys® fees and entering on the Property t0-make repairs, Althougn: Lender may tuxe action under thisiparagraph
7, Lender does not have to do so.

Any-ariounts disbursed: bysLender under this :paragraph: 7 shall become:additional debt of-Borrower secured by this
‘Security Instrument, Unless Borrower and Lender agree to other terms:of. payment, -these amounts shall bear interest from the
date of..disbursement at the Note rate and shall be'payable, with interest, upon: notice from Lender to Borrower.requesting
payment.

8.-Mortgage Insurance, If Lender required mortgage insurance as a-condition of making.the loan secured:by. this:Security
Tnstriiient, Borrower shall pay- the premiums required to-maintain the mortgage insurance in effect, If, for any reason, the
morigage insurance coverage required:by Lender lapses or ceases to be-in:effect,. Borrower-shall pay the premiums required:to
.obtain coverage substantially equivalent to'the mortgage insurance previously in-effect, at'a cost substantially. equivaleat to the
cost toBorrower of.the: mortgage insurance previously- i effect, from-an alternate mortgage insurer approved .by. Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall' pay to Lender. each month a sum equal to
one-twelfth of the:yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceasedito.

be in effect. Lender.will accept, use and retain these payments as & loss reserve in lieu of mortgage -insurance:. Lossareserve:
DPS 1272:
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payments may. no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period-
that Lender requires) provided' by an.insurer approvediby Lender again becames available andiis obtained, Borrower shall pay-
the premiums required to:maintain mortgage insurance in effect, or. to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any, written agreement between: Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemriation, The proceeds of any. award or claim for damages, direct-or. consequential, in connection with any
condemnation or other taking of any part‘of the Proporty, or for conveyunce in'lieu of condemnation, are-horeby assigned aiid
shall be paid to Lender.

In-the event of a total taking of the Property, the proceeds shall be applied to the sums secured by. this Security: Instrument,
whether-or not then:due, with any. excess paid*to Borrower, In the event of a partisl taking of the Property in.which the fair.
marketivalue-of: the Property immediately -before the taking. is equal ta or.greater. than the amount of the sums secured by this
Security:Instrument immediatély before the taking, unless Borrower und Lender otherwise agree in writing, the sums secured by:
this ‘Security. Instririent ‘shall be reduced: by the amount ofuthe: procoeds multiplied by. the following fraction:-(a) the ‘total!
amount-of the sums secured immediutely;before-the taking, divided by (b) the fuir. market.value of the Property immediately
before: the taking. Anyibalance shall ‘be paid to:Borrower, Ini the event -of u:partial’ taking of the ‘Property in whichi: the fair
market value of the.Property. immediately before the taking. is less.than:the amount of the sums secured!immediately before the:
Aaking, -unless:Borrower. and -Lender- otherwise agree in writing or-unless applicable law otherwise provides, the.proceeds:shall
‘be'applied to the sums secured:by. this Security Instrument whether or. not:the sums are then due,

If the Property. is a " 0 condemnor offers to:make an
award: or.sellle a claim: i tn“m bim : ‘f§ the-date the notice is:given,
Lender is authorized to ¢ ply. the ;o)cgs, alit8 oplion,, eithier (0 resloruti f-ihe Property or to the sums
securediby. this Security. ? lmﬁ QM '

Unless- Lender. anc v otmgtwee vritit .L : Jﬂ‘df rocee rincipal: shall not-extend! or

postpone the due date of the srion [§ljypay Msatirefemed totin patigrep i agd@ior ghang (1o aimount of such payments,

11.-Borrower Not Liclc.séd;iFo ﬁ@ﬁ&% eg'é%ﬂﬁmion of the (ime for. payment or. modification
of amortization of the'sums securediby this Securily Insirumen y Lender toany successor in-interest of Borrower shalli
not operate-to-release the liability of: the original Borrower or Borrower's successors in interest, Lsnder shall not be required to.
commence;proceedings-against ans ssor i refu: and ¢y puyment or otherwise modify. amortization:
of the suis secured by this: Securily Instrumentiby  reason- of ‘any ‘Wemand: de; by-tthe:original Borfower or Borrower's:
successors in interest,- Any forbearaiice by Lender in exercising any_right or remedy thull not be'a waiver-of or. preclude the.
exercise of any right or remedy,.

12;:Sitccessors -and Assigns Bound; Joint*und Several Linbility;¥Co-signers. The covenants:and agreements ofsthis.
Security Instrument. shall’ bind and bercfiy/ the successors and' assigns of Lendercand Borrower, subject<to the proyisions of
paragraph 17, Borrower's covenanis and! agreements shall be joiii-and several, Any Borrower who co-signs.this Security
Instrument:but does: fiot exacuterthe Note: (a): is. co-signing this Security Instrument only to: mortgage, grant andtconvey that
Borfower's interest:in ths Property under the terimis o1l oty Instrument; (b) is not personz!ly-obligated; tojpay the sums
secured:by this Security-Instrumént; and (c) agrees (At Leénder and ¥-other Borrower mey apree (o extend, modify, forbear or

make any. accominodations with.separd (o the terms aitais Seeuriy Instrument or the Note wi that-Borrower's corsent..
13, Loan Charges. s secured' by thisiSesusity Instiument is subject 10 o ) sels: maximum loan charges,
and’that law is finally in that the interesComciferieanebarges collected ected in connection with.the
loan:exceed the: permitte (a) any.such loa@siiafaeiatiall be reduccd by scessary- to reduce the charge
to the permitted limit; ar Iready COMECte front BOTfoWer v ch ed limits willi be refinded to

Borrower, Lﬁndermy CHOOSC 10 -JIAKC “Liis TCIUNd- 0y TCUUCiHIE wic prinCipar OWaA- Uiuc. uid Note Or—by nmking a direct:
payment to Borrower. If:-a refund «reduces principal, the reduction will be-treated as+a partial' prepayment without-any:
prepayment!charge under the Note,

14. Notices. Any notice to Borrower provided for in this:Security Instrument shall be.given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method: The notice shallibe directed to the Property Address
or.any other address' Borrower-designates by 'notice to Lender. Any notice to Lender shall be given: by+first class mail to
Lender's-address stated herein.or any other. address: Lender designates by. notice to Borrower: Any. notice provided' for.in this
Security Instiument shall be deemed to have been given to Borrower or. Lender. when given as provided in this paragraph.

15..Governing Law;' Severability. This Security: Instrument. shall be'governed:by federal' law and the law. of the
jurisdiction in which the Property is:located. In the event that-any. provision or clause of this Security-Instrument-or'the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note. which cantbe
.given effect without the conflicting provision, To this end:the provisions of. this Security Instrument and the' Note are declared’
to be severable.

16; Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. OP81273
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neficial: Interest in Borrower, If sl] or ayglart of the Property or-any interest in'if:

_ 17, Transfer of.the Property.
is Sold or transfepred (or if a beneficiaMhterest in Borrower is sold or transferred and WBrrower is not a natural: person) without
-Lender's priog wrilten consent, Lender may,:at its option, require immediate payment-in full:of all sums secured by. this
‘Security Instrument, However,:this option shall not be exercised by Lender. if exercise is prohibited by federal law as of the date
of this Security Instrument,

1f-Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not:
Jess.than 30 days: from the date the notice is delivered:or. mailed within which Borrower.must pay all sums secured by this
Security Instrument, If. Borrower fails to pay these sums prior to the expiration of this period, Lender may. invoke any remedies
permitied by this Security Instrument without further notice or demand'on Borrower,

18, ‘Borfower’s Right>to-Reinstate, If-Borrower meets-certain-conditions, -Borrower -shall have the-right torhave
enforcement: of -this. Security Instrument discontinued.-at any time prior to the earlier.of: (4):5 days (or such: other period!as
applicableslaw may-specify=for reinstatement) 'before sale of the :Property pursuant to"any power of sale contained in this
Security. Instrument; or (b).entry of.a judgment-enforcing this Security Instrument. Those conditions are that Borrower: (a)!pays

‘Lender all sums which then.wouldibe due-under this Security Instrument and the Note us if no-accéleration had occuried;. (b)

curesany default of any- other covenants or.agreements; (c) pays all expenses.incurred’ in enforcing this Security Instrument,
including;. but not limited to; reasonable-attomeys’ fees;.and (d) takes such action'as Lender may. reasonably.require to assure
that the lien.of this Security Instnirhent, ‘Lendéf's: rights in the Property and' Borrower's obligation to pay the.suriis secuired'by.
this -Security. ‘Instrument shall confinue unchanged, Upon. reinstatement -by. Borrower, this Security Instruments and! the
obligations secured:hereby shall remain fully effective as if no acceleration' had occurred. However, this rightto-reinstate-shall

not-apply in'the case of ac

19, :Sale of ‘Note; «(
Instrument):maybe sold'o
as the "Loan’Servicer"):th
or more changes of the Lc
given written notice of the

address: of the:new Loan :5¢

information requirediby aj

20: :Hazardous Sub
Hizaidous Siibtaiices off
Property that is:in: violati
storage on the: Property. o
résideitial’uses and!to:ma

Borrower shall.pron
governmental or:regulator
of which Boffower has ac
any. removal‘or other rem

As used:in. this pars
Environmental Law. and
pesticides and herbicides,
this ;paragraph- 20,. "Envi:
relate to'health, safety‘or

NON-UNIFORM:C

¥

all'necessary remedial action

- iy i

ies.without srior notice t(giorrower. Atsale mg

2 t@)ﬁ (8 ard thig ¥ ccux
.upﬁt ito & sale of the: oaﬁ;el;ﬁa change of't
I s rddhcecnith peragtaph 1 wboyemnodaeticableif

(togéther with this Security.
change in the:entity:(known
aent, There also' may be one
vServicer, Borrower will be
otice will state the name and

\ .ermdﬁ@%e@%wtﬂé@ﬂf)&bwde. The notice: will also’contain any other

icable law,

nces, Borrower shall not cause -or permit the presence, use,.dispo
*insth 8 Borrower shall do, noreallc > else
of ary Environmental (L w;. The preceding (wo senierices.shall not
nall:quanities of Hazardous Substances that are generally- recogniz
‘nance of the Property.

y give Lender writtennotice of-any: investi tion, cliim, demand,
gency ivaie party. involvingithe 4 and any Hazardous St

1 knowledge. If Borrower. leams, or. is:notified' by any governmen
vtion of any Hazardous Substente 3ffecting the Property is necessary
y accordance with Envicoiiuental Edws
), "Hazardous Subigtaxces® are thoegiaubstances defined’ s ic
liowingwsubstances: -igasolinié; -kerosgne; - other flammebie o
*s, materials’con‘aining asbestoe or formalde!
w" means: fedecaltlaws eadilaws: of .the jurisit
rotection,

b

, storage, ‘or release of. any
-do, anything affecting the
plyto‘the: presence,. use;. or
to be appropriate to normal

vsuit or other-action by. any.
tance or‘Environmental Law
or -regulatory: authority,. that
lorrower shall;promptly ‘take

‘or hazardous; substances:by.
> petroleum iproducts; toxic
»active materials, As used in
the ‘Property is located- that

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following'Borrower’s breach

T

of-any covenant or-agreement in this
applicable law provides otherwise). The noti

(c):a date; notless than 30.days from'the date the not

: . 4 * .

(d) that- failure to-cure

secured by. this'Security: Instrument, forecl
inform Borrower ofethe right to: reinstate after acceleration and the:ri

Security. Instrument (but not: prior -fo- acceleration under: paragraph#17’ unless
ce shall specify: (a) the default; (b) the action required to cure the:default;
iceis given to Borrower, by which: the:default must be cured; and
the default on oi:before the date specified in'the notice may.result: in acceleration of the-sums
osure by judicial.proceeding: and sale of the Property. The ridtice shall:further
ight to;assert:in the: foreclosure: proceeding the

non-existence of a défault or any other defense of Borrower-to acceleration and foreclosure; If the default isnot cured'on

of before the:date specified in the: noti

secured by this: Security- Instrument wi
proceeding. Lender shall

21,:including; but not limited to, reasonable attorneys’ fees and costs of title evidence,
22, Release; Upon:payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower.
23. Wiiiver of Valuation and Appraisement;. Borrower waives all right of valuation and appraisement.

@@zennm 101)
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ce, Lender, at its: option, may require immediate payment.,in‘fﬁll! of ‘all sums
thout further demand and may foreclose this Security Instrument by ‘Jjudicial
‘be entitled:to collect all expenses incurred in pqrsiuing'theremcdis-p'i'o"vide_d in"this: paragraph

OPS 1274
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24; Riders:to this'Séciirity. Instrument.. If one:or more riders are-executed by: Borrower and:recorded!together with:this

__| Security: Instrument, the covenants and: lgreements of each suchiridér shall!be mcorporated into and shall ametid aiid supplement’ __

the covenants and-agreem ly Instrument,
[Check applicablo'box(es B .
XX| Adjustablo Rate N ?ondomnmum %}t is . iiily. Rider.
| Gralduated Paym (Ezl@tph [v@ (L (ly PiymeatiRidé
Balloon Rider te Improvement’ uE: RP} § I‘Home Rider:
V.A. Rider This Ddcyonenyipdlyk property of

the Lake County Recorder!

BY.SIGNING BEU J, BorroWer'accepts and agrees to the germis, and covendnis Contained in this:Sgeurity. Instriimient and
in any rider(s) executed/by Horrower sndrecorded with'it, j /-

meesses )
NI 7O

Aw:l.lda Galvan

B e L e e %. ’>"
n ., et e
&, / R

Social! Security.Number. S
STATE'OF/INDIANA, LAKE County.ss:
Onthis 28TH day of APRIL , 1993 before me, the undemgned a Nota?"Pubhc in

afid for said County,:personally appeared: »/tn} {
RICHARD :G. MORRISON AND ELIZABETH A. MORRISON, HUSBAND AND< I'FE }T,. kg
l'l‘f'-‘*'x"'/r

,.and acknowledged the execution. bl; t fotegdinﬁ ,instrument.

WITNESS' my hand and official seal, ‘ ,
My Comitission Expires: 12-3-93 : 7 e e e
County of Residence:Lake Notary Public &féan’ Henderson.
This instrument was prepared by:: SUSAN M. BRISTOW ' | PS8 1278
@ o o Form 3016- ‘9/90:
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' _ @\DJUSTABLE RATE RIDER 056554
. . {1 Yoar TroB8ury index-Rate Caps-Fixed Rate ConvéPkion-Option)

THIS ADJUSTABLE RATE RIDER (s made'this 28TH day ot APRIL 1993, angis
incorporated .into and shall- besdesmed to amend and supplement:the Morigage, -Desd of Trust or- Becwrity Deed {the:
*8acurity: Instrument*)i of- the same™date given by the undersigned'(the *Borrowar’) to:secure Borrower's- Adjustable Rate:
Note (the:*Note?) to:

‘LAKE MORTGAGE COMPANY., INC,
{tha"*Lender’) of the same date'and covering the property described In the Ssourity Instrument and located st

353 MANCHESTER ‘COURT, GRIFFITH, INDIANA 46319
(Property Aswens)

THE:NOTE 'CONTAINS ‘BROVIBIONS ALLOWING*FOR CHANGES IN THE INTEREST RATE “ANDTHE! MONTHLY"
PAYMENY. THE NOTE'LIMITS:THE AMOUNT-THE BORROWIR'S ADJUSTARLE INTEREST RATE: CAN 'CHANGE AT
ANY. QNE TIME AND THE MAXIMUM RATE THE-BORROWER MUBT PAY, THE NOTE ALBO CONTAINS THE OPTION-

TO CONVERT.THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVENANTS! In addition to the covanants-and agrasments made inithe Security. Instrument; Borrower sid:
Lender furthsr 'covenant-andiagres as:follows:

A. ‘ADJUSTABLE INTEREST-RATE'AND MONTHLY.PAYMENT: CHANGES
The!Note:provides for an‘initis) interest rate of 6.1250' %, The'Note provides: for changes:inithe adjustable
interestvite and the:monthly paymaerits, as follows:

4, INTEREST RATE'AND MONTHLY PAYMENT CHANGES

(A)-Change:Dates: .
The adjustable intarest rate I'will pay may charige on-the first day of MAY , 1994 | andon
‘that day' every. 12th m« f } shangs is calledis *Change

Date.* g ‘e
{B). ‘The Index: Document is

iﬂimiﬁ‘ﬂﬂlwﬁh the( 96 NQTIQEFI}EIIA. askd on The:“index” |"-"!"‘~'“?’“‘g|v
ivo;aao yleld:on: Unite v Troastry awturitlas - jasted'to..a constant ma urity of ,nirih'idi«,_ul!pblo by. the.
Federal Reserve.Board.. The rriof Kiadntidee figuracevatiahietines the datecsBtiyystioro.sch Change Date'ls called thi:

“Curreit lfidex.” '
‘M- the: Index is no.longs: .‘v.s|.,‘b|bﬁh&!f?3%f%.98ﬂ?§¥§ﬁ$‘?.ﬁﬁ%ﬁif is based vpon compirable information,
The Note Holder will give me notice of this cliolce.

(C) Caleulation of Changes
_ 'Bofore'each Change Data; the Nots Holder will'cilculate my new interost rate by o4 g: TWO: AND:
THREE! FOURTHS: parcentage points (: 11750 0%)to tha Currant Index. The Note Holder willithien
round the result of- this sddition to the nesrestione-sighth of anelpercentage.palnt (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded smount will be “new Interostrate untit the next Change Date..

The:Note -Holder. will on’deteriiiine:the amouni of the manthiy-payment that would be.su/ficient to:repayiths unpaidi
piincipal that:)iam expectcd to owe at the Change Dt f fullicn the Maturity Daté at my new interest rate:in substantially
equal payments: The-result of this calculation will badRs Hew smbint of my monthly payme

(D) Limits onInterest Rate Changes

The interest rate | am !0 pay atithe tirst Changs Cata willl Kot be greate: 1112 8..1250' % or-less than
4.12 iscantter, my sdjustaiis Intzsast cate will nevor i r-decressed on sny single

Change Date by more th, nercentage pointle) 000 %):tromithe rate:of:
interest:(:have baen payl ing twalve months. My interest rate+ sfthan 12.1250vy;,

which {s OC“Od'ih. ~.M.l‘uuuu AL 11 N

(E): Effective Date-of Changes
My, new interest rate will become:effective on sach Change Date. | will. pay the amount of my new monthly plyli\e_tit
beginning on the tirst monthiy payment date after the Change Date until the-amount of my monthly payment changes again.

{F) Notice of Changes
The Note Holder will deliver.or mail to me a:notice of any changes in my adjustable interest rate and the amount of my
monthly payment befare the effectiva date of any change. The notice will‘include information required by law to be given:
mae and also the titie and telephone number of a person who will answer any question | may have regarding the notice;

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a
fixad interest rate, as tollows:

6. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

I have a Converslon Option that | can exercise unless | am in default or this Section 5(A) will not permit me to do so.
The “Conversion Option* is my option to convert the interest rate | am required to pay by this Note from an adjustable rate
with Interest rate liimits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a datels). specified by.the Note Holder during the period beginning on the first
Changs Date and ending on-the fitth Change Date. Each date on which my adjustable interest rate can convert to the new
fixed rate Is called the "Conversion Date," DPS 408 ..i»

e

MULTIBTATE CONVERTIBLE ADJUSTABLE RATE RIDER~8ingle Family~1 Year Treasury index—Fannie Mas Uniform lnwum.nt,rovmai10,1/_55"2'13"'5':
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}#:¥ want to exercise the - Conversion Option; | must first meet esitaln sonditions. Those'sonditions are that: (i) ) must:
give the Note Holder-notice:thist | weiit:to do'so; '(ii) onithe Conversion Date, | must not bo in defsuit under.the Note ‘or

‘the Socumv instrument; (iif}; by a date specified by the Note Holder, | must pay the Note Holder & conversioii fas of U.S.

¢ 250.00 7 and (iv) | must sign and'give the Note'Holder any dosuments the Note Holder requires to:
offect the conversion:

(B) -Calculation of.Fixed'Rate

My new, fixed lntoult nto will' be oquul to the Federal National Mortgage Association's required net yield ss of » date
and time of day. lpoclllod by the Note Holdor for (i) If the original term of this Note is greater than.15 years; 30-year fixed
rate’ mortgages coversd by applicable 60-dov mandatory. délivery commitments,.plus-five~eighths of one percentige point
10.02596}, rounded to the:nearest one~sighth of. one percentage polnt {0.125%), or (1}) If:the original term of.this Note is 15
yuu or. lcu, 15-yeosr ‘fixed rate- mortmu covered: by spplicable 80-dsy mandstory. delivery commltmnn, plus

five=eighths'of one percentsge point (. 62596!, voundod to the fiearest one~-sighth of one percentage polnt (0, 125%). «4f this

uqulud netiyleld cannot: ber determined’ bacause: ther appucoblncommitmonmou ‘not available, the Noto‘noldor will

-determine my - interest rate’ bv mlno comparable information. My new rate calculated under thisSection 5(8) will not:bie
igreater than the Maximum nm smed in Section 4(D) above.

(C) New-Payiment Amount'and Effective.Date:

It 1"chdose to exercise the Conversion Option, the Note:Holder will determine.the smount of:the monthly payment tht
would be'sufficientto repay the unpaid.principal I'ai expected to owe on' the Conversion Date in‘full on the Mlturltv Date
at my new. fixed! Intorut rate'in‘substantially equal payments. The resuit:of this calculation will'be the:new :amount of my

‘monthly. paymont. Beglnnlng with:miy.tirst monthly. payment:sfter the:Conversion Date,:): will pay the:new amount a§ my

monthly payment:until the. Matumv Date.

C. TRANSFER:OF THE'PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1.. Until Borrower exercises the Conversion Option under -the conditions stated'in’ ‘Section B of'this ‘Adjustable Rate:
Rider, Uniform Covenant 17 of tha Security (nstrumant is ainendad to read ss follows:

TRANSFER: OF TH o - EHCIAL INTERESP iMADRRGY rt-of!the-Property. oF. aiy.
interest:in it ls- sold or tor |¢-a beneficial interest in Borrower |l ‘\ »d and Bonowor'li‘ not-a
natural person) without (? Q mq iate.payment in;full:of:all
suins secured by thls S¢ [ ument. wevar, this option.s not be: oxotclu Y. r if axercise is:prohibited
by:federal law as of the date 0y nscl)oonmantm s Mpor(vrd)f ) onif: (s) Borrower cauies

to be’ submlttod to'Lénder ormatlotmuLeAR@.m? t'.Y &{ f& tumu &5 It-a new loan'were.belng
ermi Len y Iy

made" tosthommshuo nd -(b)’Lender reasonably d

To the extent permitted by applicable law, Lender'may chirge a ressonabis fes s caiidition to. Lender’s.consent to!
the Ioan assumption. Lender also  vaquire the:(rsnsferee (o sign-an sssumpiion =g menf at is acceptable to Lender’
and:that obllgltos the transferee to kecp o'l the promises and agreements made in tne Note:and in this Securltv lnstrument.

Borrower will ‘continue to ba obligated under the Note and thisiSecurity Instrumentiunless: Lander relesses. Borrower. in

writing.

‘If. Lender exercises the aption to require: lmmcdlatn papiiat In.full, Lender shall give Borrower notice of acceleration.
The fiotice shall-provide o' period of not less than 3 deys frod) $bo date.the notice Is defivercdior mailediwithin: which
Borrower must pay. all s¢ socured by this Secinily: Instrumest® If Borrower falls (0 72y these sums prior to the
oxplntion .of this. .periot Isr-may-invoke any ramiadies-permittsd by this Security Insiri ‘without further notice oF

demand on:Borrower.,

2. It:Borrower oxin rs Option undél"%ha?ecndltlonc, sto’ i his. Adjustable Rate Rider;

the.amendment:to’ Uniﬂ \ d
in'effect;-and:the provisions of Uniform Covenant 17 of. the Securily Instrument snaii insiead us in effect, as follows::

TRANSFER OF THE PROPERTY.OR'A BENEFICIAL INTEREST. IN:BORROWER. It all or any paitiof.the Property or any.

Interest in:it.is sold or- transferred (or. it a:beneficial interest in:Borrower.is sold or transferred and Borrower Is not a
natursl porson) without Lender's prior written consent;- Lender. may, at its_option, require immediate payment:in full of all

'sums' securéd by- this Securlty Instrument. However, this.-option shall:not'be exercised by Lender if'exercise is prohibited

by federal law as of the date of this Security Instrument.

It Lerider exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period ot
not less than:30 days from the date the notice is delivered or mailed within which Borrower must pay all'sums securad by
this Security. Instrument. ‘If Borrower fails to pay these sums prior to: the expiration of this period, Lender may invoke sny
remedies permitted by this Security Instrument without further notice or demand on Borrower.

oo t\. and agrees to the terms and covenants contained in this Adjustablo Rate Rider.

R.ICD' G. MORRI SON ~Borrower ELI Z@PETH A. MORRISON ~Borrower
—{Seal) {Seal)
~-Borrower ~Borrower
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or's security will not be impaired by the loan.
‘assumption and that the /- k of & breach of any covenant or agreement In this Security Instrument is acceptable to Landar,

e shall then cesse to be:

. (Seal) ZOA/W Q MJ\\AMOF __{Seal)
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