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 HOME EQUITY REAL ESTATE M@RTG% %3“4*

THIS: INDENTURE WITNESSETH, That . Michael 0..0liver. and! Irma.J. Oliver. bugband. § ...,
vife, 7601 Wrigth Street, Merrillville, IN 46410

................................................................... Corrrenienee e ("Mongagor)- of:

R 12T County, Stute of .. Indiana:;, . MORTGAGE .............. and WARRANT ........... oo torthe
e Lever. Brothexs. Employees. Federal..................... CREDIT UNION:
(*Mortgagee”), the following mrilicd‘rcnlfcstme 1] R Lake................. Verieaes Cevreaen County,:Indinnn;

LEGAL DESCRIPTION:

Lot 25, Créscent Lake Unit Noi 1, aii addition: to. the townsof: Merrillville,.
as shown' in Plat Book 48, Page 62, in ‘Lake ‘County,, Indiana.
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(hereinafter referred 1o as the “Mortgaged Premises™ and commonly referred 1o as 7601 Wedght, Street. ... ... ...,
o Mexyillyille, IN:, 46410subject to afirst mortgage indebtediess in.favor of PsHoH. US Mortgage......
o COTPOTALLION. . v )

in the original principal sum of .E1ghty-nine.thousand one hundred. farty-five and. no/1Q0-==7r==

Dollars (3 895145.00 ), and Mortgagor mortgages all rights, privileges, interests; casements, and improvements now
aftixing or hereafter accruing to the Mortgaged Premises, including, subject to the claims of the first mortgagee, all rents, issues,
income and profits thereof,

This Mortgage is given to secure the performance of the provisions hereol and the payment ol a certain home equity lending
agreement (“Agreement™) dated the same dute as the dute o this Mortgage and payable to the order of the  Levex . Brathers.
.Employees.Federal.......... Credit-Union with a Maximum Credit Limit of .Four . thousand. .fifty-five..
Dollars ($ 4,055.00

under which the credit unjon is obligated to make luture disbursements.

................................ ). with interest as therein provided (“*Agreement™),

MORTGAGL H IEO
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Moitgagordjbintly aiid severaily) and*Merigagee coveiigitrntl ngree as foilbws:

Vi i %l 1 N3 N W R TRIT] N} f - T . ' t6 RS YA 3 L
W Pagmeniligr l’lzl!!@fli)il'ﬁllll(l Iitérest, Motgagoi stinllspuy witen dite all sums apd. cltorges, principal wid
ljilefesboiisiiy i glflcﬂnc_ss.\\’ iich inoflgngor inciirs uilier. (he Agreemont or Mortgage, late chnrges as provided-ins
he Agieerenit, anildhe principattorandiiiterestronianyFiture Advinces securediby thils mortgage.

2 'l_iixcs;'()lixﬁr°"bs|3%lfl'(_~iis.-N‘i()itgsng()lzillznil pay dll {axes; assessmenfs, éhinrges, Hines and Inipashions attribit-
ible- toedife NMbitpaged Premises.

3 Fee Stinigle Ovwnierstip; Fiest Miflgage Resteletiosis on Secoud Minignges Diens: Morlgugons watrin(stio
alitl clivelfiiils \i'll_liMijﬂgdgtc.‘l’ll‘tibf\'ﬁiiﬂmigbi‘ikl"c"l‘cc sifiifile owiichofihe Motlgagel! iehilses, sthjecboitly to (e
“NsthiniH g reafledifotelin, il cuibrenblixes diidkissessiiieils. Mofgagontullierwarriits iid coveimils ﬁ?nl!“fc
f!li‘sl!iiiijrlgngc'ihbl_llilckh_(i profilbiloss u'gulh’stiﬂb’-Mb‘i'tgdg(if'mbipic‘riiig»hils secofitMbitpfige o reytirenjents-willi
witteli Mot giigoh lins Hoetiiplied biefiteciietiiils sécdlill!MliHLiﬁﬁc.‘Mliﬂl,viifdf sttull gitcititjitly discligize uhy.
HietnwlilcMispriobty overtltis Mbrtjpethiiless MO pigorstapprees tvwilliplodie gaybiestalitic oblipalibirs
seetretlhy the Ten i oo manner aceeptiable to Mongagee, thycontests i pootd faith the Hen by, or defents agninst
enfbecement ol the Hen in. legaliprocecdings which in the Mbitgagee s opinion operite tiprevent the enfotcement of
the Hen orforfeltite of any part of die MtrpagediPremises: or tey sectites*tomithe oIS 6l thelien ab agreennt
satistuetbry to Mbitgagee subordinuting thie Hen (o this Motgage 1 Mortgagee Uetermibhes: thatbany paitedf e
Motgaged Premises is sabject to o Henswihiclmay atthin a priotity over This Moitgage, Modgagor dhall sitisty the
liew on take one or more of e actions settnih dhove within 10sdhys oftthe piving of notice sto morigagor ofrthe
existence thereof. -

4. IRepaitr6f Mor el Premises in: good

. s GRS AR A ™ N “‘_ N . e
teuir andishallinot con M .D(_T)!@“m@ntclnsh e insuranee inelfectrat
allitimes against loss, d v destiugtiom ottt Nongapediemises bees vindstorm opother sucly
hazards in suclinioting v N@TL@!FF(ﬁ@‘I‘ML!) \ insuranee policies shall

begilaced withaellilile alies geegpitable to-Mintgagee i shall comaingroper < s making allpraceeds off
suchpoliciesspaynhile to o mm& HAGTRENG R S Q\W@P&Wilﬂf\ mny appean Copies oftsudh

polivies of insunee shiifl .(Ic‘liwn‘ﬂl{@:BMi@UﬁMIReWE{!\Ciml(‘lm wss seonred hieraby is fully
pidl.

IF Mlontpageonr ST Bte s dliisesnied presises on insuginee. Monga e, anis sole option, may purchase such
insuranee covernpe., or e st fepaies . and allooss associateds he et albbe mmedistely due and payablerby
Mortgagonr: ib-ndt so paidilies shig! addited 1o the Balance owing on al calons o Maortgagee by ‘Mortgagor,
seeured by this-Moilgaze Filire Toiafilaiim e airseor insueanee sBalltalso constitdte dofadle uitler Riragraph 7.
hereof, whether oot Mbnga peehes undenakenstogpuiehisesinsuganee or make such repairs. Al sucliscosts, so
allded® shalilbead: infties! atilie siiiedote asthie teiaining Balinceolstmeding on allfadvances undbr the Agreement.

§. Applititiviafil isiiiice Procecds, UileSysibigagieseyd Mortgagor othertisefaree infwritings insurance
ipraceedls shallibe applivdliosestomtion oprepaissEhe propeiiy@i@naged. ifithe restosdion oreepairis economically
feasible and Mortgiipe fTiv IR aitol lesselicd B=be e siration” or repiir A conomically feasible or:
Mortgagee’s seeurity w senediby such EpRiRTHENEasTe proceeds shi editohe sumssecuret by
this-Mbrtpage aridlitlic (i wiler of prowiiHe et onnotthen Ji xeess paiditoMortgagon
Mortgagee may acling Hor Moitpapomiiiniane adiusting s uider the insurance
policies and enflorsing: Nortgagor's nameon any dealts deawn by sy e Mortgaged Premises i Mortgagon

AELRY AT AR srtliiiv VL AR ARt AR R 1 vt
ifails fostimely alljusttor settle. of (PN oitggor s abandoned:saidfpremises.

6. Advanceineiits thalroteetFSeciivity. NMbitgagee may. at its option. advance and pay all sums necessary tor
proteet midlpreservethe seenrity intentdbid 1o Be giventby this Mongage. AL sums so advanced andipaid By Mortgagee
shall become a paitkdt e findelitediiess seenrett hereby and shall bear interest at the same rate as the remaining
balhnee outstanding on il advances under the Agreements Suchisums may inchide, but are not limited to, insurance
premigns. tases, assessiments, aid Tiens wlii¢h may Bie or become prioe and:senior o this Mbrtgage as a lien on the
Mortgaged Premises, o any apant tiercol, and all costs, expenses and attorney s fees ineurred by the Mortgagee in
respect of any anil 11 legal or ediitible-proceedings whichirelnte o this Mongage or the Mortgaged Premises.

Fx dsefaiiil hysMbitgagoirs Remedivs of Nowtgigee. Upoirdéault by the: Mortgagorin any payment provided!
folictcii it thie Agiceliicht, «r-dintlic etortante of ang-covenant or agreement ofi e Mortgagor lereunder, orif
the Morgagor dhill aﬁ?uilUi)ii*‘ihc’l\”ﬁ)Hga gt Pieitiises. o iMortgagor siiall’failto-maintainiinsurance onrepairsion
sild premises grifidrustee onteeciver shallibe appointed frithe Mongagor or any partofithe Mortgaged Premisct,
the-clitiic iiidbiﬂclhi'css seclifetiMivieby shithl bevome immediately due and payable aw thie soleioption of ‘the
Morlgigee, williodtdfitice ity stk ifereto. dogetivhWithaorine ‘s fees antdiall costs offgollection permittedt
by fiws atidilitis Mbrgage mayibelioreclosell necordiiighy. Upomsich foreelosure the Mongagee may-continue ther
abstrdelufidhe e wstieMuitgagedPremises opolitain otheiapprprinte title evidence, or insuraiee upon such title.
ittty additiic codt theresr tosthe -priitipul bilanee due. Detaulvin the first mongage:by. Morngagor: shalltalto
eolistittile: denitth Hergi.
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8, Receivership, Upon défault hereunder or abandonmentof the MorgagediPremises, Mortgagee shall; subject:
to the cluims of the first Mortgagee, i any, be entitled to have a receiver uppoiptediby a court to enter upon, take
;possessiomof und manage the Mortgaged Premises and'to colleet the-rents of the Mortgaged Premises including those
past dire. AllFrents:collected by-the receiver shall be upplied first:to-paymentofethe costs of management-of- the
Mortgaged Premises and collection:ofrents, -including, but-not limited:to-receiver’s fees, ipremiums: on receiver’s
Bonds and reasonableatiorney's fees, and then to the sums secured'byithis Mongage. The-receiver shallibe liable to
account only for. those rents: actunlly. received,

9, ‘Condemnation; 1hic proceeds ofiny sward'or claimfor damagespdirect or.consequential iin connection with-
any:condemnution or other-taking of any,part of the:Mortgaged Premises, or'for conveyance in licuof cond@riination,
are hicreby. assigned and shall be‘paid to alilMortgagees:in order ofipriority, except to'the extentisuchiproceeds exceed
the-sums-of: the: thentexisting -bulance-on all indébtediess scciiréd by.ull such-mortgages, piis all-charges, fees,
assessmiciits andtcosts: thentattributable: to said'balance, whether orsnot:in defaultisaid excess proceeds:to bethe
property of the Mortgugor.

10, ‘Ivansfer of the Mortgaged Premises or-a:Beneficial Interestinghe-Mortgaged Premises, I all or any
part-ofithe Mortgaged Premises or any interest in it is-soldor transferrediwithout Mortgagee's.prior written consent,
Mortgagee may,.al its option, requiresimmediate payment in: full of all sums: seeured by this Mortgage, wnd ‘the
Mortgage may-beforeclosed.

11, Inspection. Mortgagee or its agent may make reasonable-entries upomand inspection-of the Mortgaged

Premises. Mortgagee s
[ ]
Documentis
12, Future: Adviu A N‘L‘wﬁfjoﬁﬁg.fwmw 20C, Priog(o e s Mortgage, shall make
JFuture ‘Advances 1o M Pury he sl H nE(Ilﬁlme/}! ' Future Advances, with

interest:thercon, shall: Tl:nl})s 1S ({\(4;{111 'u%:ht is the Riie P
rty o

13:. Non-Waiver; ciﬁedicsumgu}ﬁ Voo ﬁ%)qmtx)'lﬁft;%ﬁgﬁﬁé insthesexcrcise of any. of=its rights
hereuncder shall preclude the exercise thereol solong us the Mortgagor is in'default hereunder, and no failure of*the
Mortgagee 1o exercisc any.of its rights hereunder shall b >d 4w ich rights, or shallpreclide the
excrcisc thereof-in the cvent off o subsequent defiu LBy the Mortgagor hereunder. The Mot zagee may.cnforce any onc
or more of its rights-or: remedics hereunder successively orconeurrently.

4. ExtensionssReductionss Rengwalss Continued Fiability oft NMostgagor, The Mortgagee, at its option,
may extend the time For he paganc Lol the indebiedness oni cahe paymonts thereon, or accepti rencwal note or:
notes therelore, withou! consent of any junior lien holder, or without the consentol the Morgagor if the Mongagor
has then parted with title (o the Mortgaged Premisy Sond Ay Sech extension, reduction ot renewal shall not-affect the
priority of this:Mortgage v impairthe seeurity hereRtin anyangareer whatsoever, or refuise fischarge or affect in any

i
)

manner. the personal: liability o' the Morgagosts Morigaged =2

15. Governing L. bilitys This MoAgiisc:siib l‘)g\giwcmul By (he jurisdiction in which-the
Mongaged Premises i he_ cvent that aiipsmeiin or clavsc of or Lending Agreements
conflict with applicab! iy or the Agreement which

can be given effeet without the conflicting provision, To this end the provistons of this Mongage and the Agreement
are declared to be severable.

16. Notices. Any notices to Mortgagor provided for in this Mortgage shall-be given by delivering it by first class
mail. The natice shall be directed 1o the Mortgaged Premises or to such other address as Mortgagor may have fast
specified by written notice to Mortgagee. Any notice to Mortgagee shall be given by delivering itor by first class mail
directed to Mongagee's address stated herein or to such other address as Montgagee may have last specified by written:
notice to Mortgagor, Any notice provided:for in this Mortgage shall be deemed to have been given to Mortgagor or
Mortgagee when given as provided in this paragraph.

17, General Agreement of the Parties. Al rights and obligations hereunder shall extend to and be binding upon
the several heirs, representatives, successors and assigns of the partics to this Mortgage. When applicable, use of the
singular form of-uny word-also shall mean or apply-to the plural and masculine form shall mean-and apply to.the
feminine or neuter. The titles of the several paragraphs of this Mortgage are for convenience only and do not define,
limit or construe the contents of such paragraphs.
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Michael 0. Oliver

Printedi Printed
STATE OF INDIANA: ):
» SS:
COUNTY OF Lake )i
Before me, i Notary Public in and for said County and State.-personally appeared: Michael .0... Oldver & .........
. Jrmar. J...0ldver, . husband. & wife..... ..o

Wirness MysHAND anD Noraria Seanthis .00 8580 oo, diyof JEESST. oo 9 AT .
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