Record and return to:

‘MORTGAGE NBD BANK, N.A. ohhe
. 3585 Broutdway

Herrillville, IN 464]0

{/ Y3028776

THIS MORTGAGE ismade this:  16th dayof  ApriM

19793 , between the Mortgagor, paul R, Tully and' Phyllis J, Tully
(herein ""Borrower"'), and the Mortgagee,

_ NBDBANK, N.A, , 8 corporation organized'and
cxistinsxunder the laws of THE UNITED STATES OF AMERICA '
whose address is 8585 BROADWAY, MERRILLVILLE, IN 46410

(herein "Lender").

WHEREAS, Borrower is indébtedito:Lender in the principal sum ofiU.S.§ 15,000, 00~==m=n~=me=mememne-
which indebtedness:is evidenced'by. Bofrower's note dated and extensions and renewals.
thercofe (herein **Note"); sproviding for :monthly -instaliments of principali and interest, KRKXN6XBXPAREKIOTXIEXX"

Amdoinadnmxiimotsranenpaidedae Dy AN RR x X X x »

T SECURE to-Lender the repayment of the indebtedness evidenced by the Note, with intéfest:thereon;ithe payment
of all other sums, with interest thereon, advanced-in accordance herewith to protect the security. of this Mortgage; and
the:performance of the covenants and agreements of Borrower herein coiitained, Borrower does hereby'mortgage, graiit
anid corivey to Lender the following described property located in the Countyof /. .
State of Indiana:

Lot 151 Chapel Manor Unit No, 4A as showm in. plat book 36-page 22 in Lake -County,
Indiana.
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which has the address of 7764 Virginia Pl. Merrillville
[Street]- Gy}
Indiana 46410 (herein *‘Property. Address"');
{ip Code) !
TOGETHER with all the-improvements now or hercafter crected on the. property, and all easements, rights, ;
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; {
and all of the foregoing, together with.said property (or-the leasehold estate if this Mortgage is-on a lcaschold) are !
hereinafter referred to as the *Property.” }
Borrower covenants that Borrower is fawfully seised of the estate hereby conveyed and has the right to-mortgage, {
grant and convey.the Property, and that the Property- is unencumbered, except for encumbrances of record: Borrower ;‘
covenants that Borrower.warrants and: will defend generally the title to the Property against all claims and demands, ;
subject to encumbrances of record. /,Q o® |
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

I. Payment of Principal and’ Interest; Borrower shall- promptly pay when: due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds:for-Taxes and Insurance; Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of :principal and:interest are payable under the Note, until the Note Is paid in
full, a'sum (herein *'Funds'')equalito one-twelfth of the yearly. taxes and- assessments (incliding condominium and
planned:unit development assessments, ifsany)which may atlain priority over this Mortgage and ground rents-on
the Property, if:any, plus one-twelfth of-yearly premium installments for hazard insurance, plus onestwelfth of yearly
premium installments for-mortgage insurance, if any, all as reasonably estimated: initially, andfrom™time to time by
Lender on-the basis of assessments and bills and’reasonable estimates thereof. Borrower shall not be obligated:to make
such.payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior. mortgage or
deed'of trust if' such'holder-is-an institutionalilender.

If Borrower pays:Funds to-Lender, the Funds shall-be held in an institution the deposits or accounts of which:are
insured-or guaranteed by a-Federal or state ageney (including Lender it Lender is such an institution), Lender shall'apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not:charge for so-holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless-Lender
paysiBorrower interest on the:Funds and applicable law permits Lender to make suchia charge. -Borrower and Lender

smay-agreeiin writing:at the time of execution of this Mortgage that intereston the Funds shallibe paid to Borrower, and:
-unless.such agreement is made or applicable law requires such interest to be:paid, Lendcr shall not be requited to pay
Borrower aiy inteest or earings on the Funds. Lender shiall give to Borrower, without.charge; an annual accounting of
‘the'Funds showing credits andidebits toitheFunds-and the purpose-for,which each debit tothe Funds was.made. The
Funds are pledged as additional security for the sums sccured’ by.this Mortgage.

If the amount of the Funds:held by Lender, together with'the future monthly installments of'Funds.payable:prior-to
‘the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed:the amount-required to;pay said
taxes, assessments, insurance premiums:and ground rents as-they fall'due, such excess-shallibe, at- Borrower's option,
.cither:promptly repaid to: Borrower or credited to!Borrower. on: monthly:installments of Funds. If the amount:of the
Funds:held'by Lender shall not be sufticient to'pay taxes, assessments, insurance prcmlums and'ground rents as they:fall
due, Borrower shall pay to Lender anv amount necossary:to make up the deficiency in one or more payments as Lender

‘may require. B
‘Upon:payment in f Dﬂ@mn@ﬂSa N o:Borrower any. Funds
‘held! by Lender. If und h nercof thc Property is sold or lhc Pro ty 2 acquired by Lender,
{Lender shalltapply,.no'l i pf‘i? 1 by:Lender,.any. Funds
iheldiby. Lender at the tir atlon asa crcdlt against the sums secured by this M
3. Application of Payp: Tiun&@gpmmﬁm&iwpmpmnﬁf *eived'by Lender. under:the

‘Note and paragraphs | «nd 2 hereoi:ﬂ@llnmeh(g(yﬂ R@;@Mﬂ@trof ameounts payablc to: Lender by.

‘Borrower. under paragraph 2 hereof, then to interest-payable on‘the Note; and:then to the principal of the Note.

4. Prior Mortgages and Déeeds of Trust: Charges; Liens. Borrower shall perform all ¢ 3orrower's. obligations
under- any: mortgage, decd of trust_or other security agreement with a lien which s.priority over this Mortgage,
including Borrower's-covenants t0.make payments when:dué. Borrower shallkpay or causc’to be paidsall taxes,
assessments and other. charges, fines and impositions attributable to theProperty which may attain a:priority-over this
Mortgage, and'leasehold payments orground rents, i any.

5. Hazard:Insurance. Borrower shall keep:the improvements now existing or hereafter crected on the Property.
insured against-loss by fire, hazards included‘within the term. “cxtcnded’coverage™, and such other hazards-as: Lender
may require and in such lounts and for.such periods as Lender may require.

The insurance carrier providing the insurance sh allbg ghasen by Borrower subject to approval by Lender; provided,
that such approval'shall not-be unreasonably wnthhcid A anee policies and renewals (heteof shall be in a-form'

acceptable to Lender-and shall'include a. standarq wortgage clafs=in‘ favor of and in 2 (o acceptable to:Lender..
Lender shall have the rig hold the policies-andiéhiew afs ther«'of gubject to the terms of 1ortgage; deed of trust
or.other security agreem lien which has ptiority oves iiiis Mortgage:

In the event of loss, hall give prompi: notlcc to *ha ms.1rance carrier af ender may make proof
of loss if not made prom iy DIANT

If theProperty is a ! i'B ver 1ails t 30 days from the date

notice is mailed'by Lender (o Borrower that the insurance carrier offers to settie a ciaim for insurance benefits, Lender is
authorized'to collect and apply the insurance proceeds at Lender's option either-to restoration or repair of the Property
or to.the sums secured by this Mortgage.

6. Preservation- and Maintenance of Property; Leaseholds; Condominiumis; Planned 'Unit Developments. Bor-
rower shall keep the Property in.good’ repalr and shall not commit wasie or permit impairment or deterioration.of the
Property and shall comply with. the provisions of any lease if this Mortgage is on a leaschold. -If-this Mortgage is on a
unit:in:a condominium-or a:planned unit development, Borrower shall perform-all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit- development, the by-laws and
regulations of the condominium or planned unit development, and.constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained: in this
Mortgage, or if any action or proceeding.is commenced which materially affects-Lender’'s interest in the Property, then
Lender, at Lender's option;. upon:notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lendér required mortgage
insurance as a condition of making the loan secured by.this Mortgage. Borrower shall pay the premlums required to
maintain such insurance in effect until such-time as the requirement for such insurance terminates in accordance with.
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and: Lender agree to other
terms of payment, such amounts shall be payable upon notice from. Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property,
provided that Lender shall give Borrower notice -prior to any such inspection- specifying- -reasonable cause therefor
related to Lender's interest in the Property.

9. Condemaation. The proceeds of any award or claim for damages, direct or consequentml in connection with
any. condemnation or other taking of the Property, or part thereof, or.for conveyance in.lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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10. Borrower Not Released; Forbearance By Lender Not u Walver. Extension of the time for payment or moditica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any suecessor in interest of Borrower
shal)'not operate to release, in any manner, the liability of the original Borrower and Buriower's successory in-interest,
Lender shall not be required-to commenve proceedings against such successor of refuse to extend time for payment or
otherwise modify. amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and:Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable faw, shail not be a waiver of or preclude the exercise of any such right or remedy.,

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers, The covenants and agreements herein

_contained shall bind; and: the rights-hereunder shalli inure to, the respective successors andb assigns-of Lender and

'Borrower, subject to the provisions of paragraph 16 hereof, All covenants:and agreements of Borrower shall be joint:and
several, Any'Borrower who co-signs this-Mortgage, but does not-execute the Note, (a) s co-signing this Mortgage only to
mortgage;-grant and convey that: Borrower's interest-in the Property to Lender under-the terms of this Mortgage, (b) is
not,personally liable on the Note or under this Mortgage, and (c)'agrees that Lender and:any other Borrower hereunder
may. agree to extend, modify. forbear, or make any other accommodations with regard to theterms:of:this Mortgage or
the Note:without: that?Borrower's -consent and without: releasing that Borrower or modifying:this:Mortgage:as to that
Borrower's interest in the Property,

12, Notice. Except for any-notice required under applicable-law to be given:in another-manner, (a) any notice to
Borrower provided¥for inxthis :Mortgage shalltbe giveniby.delivering it or by. mailing: such :notice by certified mail
addressed to-Borrower. at the Property Address or at such other, address as Borrower may.designate by riotice to:Lender
as pfovidediticrein, and:(b) any-notice to'Lender shallibe given,by. certified mail to' Lender's-address stated!herein or,to
suchiother address.as Lender-may:designate by notice to Borrower as provided herein, Any notice provided for:inithis
Mortgage shall:be deemed tohave been given to Borrower or-Lender when giveniin the manner designated hereiii;

13, Governing Law; Severabllity. The state and’local laws-applicable to;this Mortgage shall bethe ‘laws,of the
jurisdiction:in which:the Property.is-located: T he foregoing; sentence stiall-not limit the applicability:of Federalilaw to
this'Mdrtgage.<In:the event that any provision or clause of-this Mortgage or the Note conflicts:with applicable law, such:
conflict shalls not -affect rother provisions of: this Mortgage or ithe Note which :can: be given effect without the
conflicting:provision, and to this enduhe provisions ofithis Morteage and-the Note afe declarcd!to'be severable.-As usedt

hérein, "tcostsi’, “expe néys: fees' in o-thes ted by applicable law:
orlimited herein, Document 1s
14. Borrower's Ci :r shail befurnishedta conformed copy ofithc N i‘Mottgage-at the time-

of éxecution or-after re J NQT QFFI’“ ;I AL'
15;- Rehablilitatior . Agreement, Borrower.shallulfilliall o orrower's obligatiog r any home rehabilita-

tion; improvement, repair, mem‘ﬁrﬂwe' pmrpmmyllaf “Uendet,, at:Letider’s option,
may réquiré Borrower 10 cxecute u:ﬂ{%inﬁkg wwrﬁiéffﬁ%i“ﬂﬁi‘"u“d"' an'assignment of -any. rights,
claims:or defenses which Borrower. may have-against.parties who supply labor, materials or scrvices in’ connection with
improvements made t the'Property.

16. Transfer of the Property or 2 Benelic linB ~ If all nart of the Property or:any.intérest
in it is sold or.transferrcd (or.if 4 benficialintercstin:Borroder:is sold or transferted andi Borrower is not & natural:
person)-without:Lender's prio;- written consent, ender may, at its option, auire immediate - payment infull-of all-
sums secured by -this Mortgage. Howcver, this ontion shall notibe exercised by Lender-if exercise is prohibitediby
federallaw as of the date of this Morizage. 4

If Lender exercises: this eption,. Leader shall give Bogrower notice of celeration. The notice:shallt provide-a-
period of notless'than 30 days from tiie date the nolice is delivescd of mailed within which.Borrower must pay.all sums.
secured by this.Mortgage, If<Borrower fails to pay thasesums: prior. to the expiration of th seriod, Lender may-in-
voke any remedies peranitled: by this‘Morigage withoyy furtheraotice or demand'om Borrower,

NON-UNIFORM COVENANTS. Borrower and Bénder further'etgenant: and agree as-follows:

17. Acceleration; 7, Except-as provified in-paragrapiiz16 hereof, upor [or 's breach. of any -cove-
nant: or agreement of: - in (his Mortgagé.dncludingthe sovenaiits (o pay wher y sums:secured by this
Mortgage, Lender pri ration shall give'notisy 10. Borrower. as provicded h 12 hereof specifying:
(1)'the breach; .(2) the 4 (0 cure such Breatii (3 tate,.not less (he n the date the noﬂi@ is
mailed (o Borrower; b sh met ha ouvedt'and (4) that fallure ¢ h on or before the date
specified In: the notice wmay result b acteleration of the sums. secured”| ge,- foreclosure by judicial

proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and: the right to assert in the foreclosure proceeding the nonexistence of ‘a default or any. other defense of Borrower to
acceleration and foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at:Lender's
option,.may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys.fees, and costs of documentary evidence,
abstracts and title reports.

18.. Borrower's Right-to: Reinstate. Notwithstanding Lender's acceleration of the sums secured’ by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings.begun by Lender to enforce this-Mort-
gage discontinued at any time prior taentry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which.would be then due under this Mortgage and. the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of- Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in: paragraph 17 hereof, including, but not limited to, reasonable attorneys'
fees: and (d) Borrower takes such action as Lender may.reasonably require to assure that the lien of this Mortgage,
Lender's interest.in the Property and Borrower's. obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19, Assignment of- Rents; Appointment of-Recelver. As additional security hercunder, Borrower hereby assigns
to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph: 17 hereof or abandonment of the Property, Lender shall be entitled, to-the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited'to,
receiver's fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.
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20, Release, Upan payment of all:sums secured: by this Mortgage; Lender. shall release this: Mortgage without
charge to Borrower,

21, Waiver of .Valuation and Appraisemerit. Boirower hereby waives all right of valuation-and appraisement,

REQUEST. FOR NOTICE OF DEFAULT

=== AND FORECLOSURE UNDER:SUPERIOR e
MORTGAGES OR DEEDS OF TRUST

Borrower andil’ender request the holder of any mortgage, deed-of trustor other encuisbrance with a-lien'which hass
priority over this Mortgage to give Notice to Lender, at Lender's address set: fofth on:page one of this Mortgage, of.any:
default-under the superior encumbrance and of any sale ar ather foreelasure action,

IN-WITNESS WHEREOF, Borrower has executed %@L
o K d
VAN A= — (Seal)

-Borrower.

= enl)

-Borrower

Borrower

semmoee—e . (Seal)!

‘Borrower

STATE/OF-INDIANA, Document i&\. y

Onthis; 20th d .MOT OFFICIAL!S ie;.the undersigned, a-

Notary. Public in'and for ] Tﬁfé*ﬂ‘&" ﬁ%ﬁ%‘fi‘; ﬁih ’%m ﬁzﬁﬁwg& ' J.Tully.

foregoing instrument,

the Lake County Recorder!
WITNESS my hand and official'seal.

My Commission expires ;: Z/{
>4 SOF i 5 SALIWONI

‘My commission:expli
Notary Public

Une 22,1996

sident:of County:Indiana.

This instrument:was prepared by: €. Pi COnnqgsf..,;gice President N
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