LOT 123 IN LINCOLN; GARDENS THIRD, IN THE: TOWN OF MERRILLV
THEREOF, REOOBDED*JHAROII 31, 1962 IN PLAT BOOK 35 :PAGE 33,
REBORDER OF LAKE ‘COUNTY,, INDIANA UNIT NO. 8 KEY NO.

This is being re-recorded to attach the arm rider.,

7809 WILSON STREET ‘MERRILLVILLE:
[Zip Code](“Property Address");
Pige 1016
VMP MORTGAGE FORMS'+ (313)203.8100 - (800}621-7291

which has the address of;
Indiana 46410
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: Document 1s
THIS MORTGAGE (* NS giveD: CUaEY 48, 9050 Cf.'l‘thortgagor ig;
\: RoDERTCK 2, 81LNO} KOt OFFICTAL! F S
; LISA’ c GILNOIIE HIS W . . Me e
- " This Document is the property of ,';*35, . kS
_ the Lake County Recorder! Qo=
' (“Borrowér!): This'Security Iristrument is given to i &
. €1 ra :‘;..
- THEi HUNTINGTON MORTGAGE: COMPANY,*AN OHIO*COREORATION® ;95 :"f_‘ o
e o] s
which'is organized and existing under thedawsof.  THE STATE! OF 041D ,and whose
-address’is 41 SOUTH HIGK' STREET, COLUMBUS, OHID 43237
' (“Lender"). Borrower owes Lender the principal sum of:
Seventy~-Two Thousand Five Hundred: Twewl NO/100 mmcmsmmmmmmen L LELY
_ X y Dollars +(U.S, ¢ 72,512.00 M
4 This-debt is evidenced by Borrower’s.note dated the'sars dale.as: % urity Instrument (“Noic), which:provides:for:monthly
¢ -payments, with the full dc paid carlicr, duc-aw( payahic on" Rarch: 1, 2022 . This Sccurity
Instrument secures to Lenc ke rcpayment of: the cht cvidenced y:'zhe Note, with | all renewals, extcnsions and
.modifications; (b) the payr olther sums, wnh ag oS, advan.'upndcr paragraph, 6 the sccurity, of this Secumy
‘ﬂhstmmcm,.and (c) the pe Borrower's co ments undcr it strument and theiNote:*For
hisapurpose, Boower - ¢ \gig®, gantsandveomey 1o Lendcr cribed property locatéds in

County, Indiana:
ILLE, AS PER:PLAT
INt THE OFFICE-OF THE

15-360-123

{Street, City),

FHA Indiana Morigage - 2/9?
Initiale:
4
y .
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TOGETHER:-WITH all the improvements now or hereafter erect®d on-the property, and all:casements; rights, appurtenances;
rents, royalties, mincral, oil and: gas rights and. profils, water rights and- stock and® all fixtures now or hcreafter. a part: of+the
property, Allireplacements and additions shall:also be covered by this. Security. Instrument, Allof: the foregoing is referred to in.
this Sccurity Instrument as the **Property.'’

BORROWER COVENANTS. that Borrower is lawfully scised of- the estate hereby conveyed and has-the right to mortgage,
grantand convey. the Property and that the-Property is unencumbered, cxcept-for encumbrances of record, Borrower warranis and
will defend gencrally. the title to the Property against all claims and demands, subject to any encumbrances of.record:

1, Payment’ or.Prlnpral, Interest and Late Charge, ‘Boifower shallipay. when duc: the principal of, and interest on, the
debt cvidenced by thie Note and laté charges due under the Note,

2, Monthly'Payments of Taxes, Insurance and Other Charges, Bortower shall include in: each: monihly. -payment,
together -with- the principal’and intérest as st forth-in the:Note:andiany. laic chargés; an installment of any- (a) taxes:and: special
assessments:levied or.10'be levied against the Property, (b) Jeaschold payments or ground'rents on thic Propcny, and'(c) premiums
for insiifaiice required by paragraph 4. .

‘Each-monthly installm A ‘(C | cgual opc-pvelti of i s,as rcasonably cstimated
by Lender;plus an amount .:rmd Qmjﬁiﬁrc n u:, estimated -amounts, The'
i full aniual amout for cach be age et witli jochenghing onc ore an item would become

delinguent-Lender shall hol g mwmﬁm@mh > yme delinquent;
If at any time the total of puymcrﬁspﬂgul.lgr}& nl%r"fcu%h(gzos ;Wgc?ngr h.he future monthly payments !

.for such itcms: payable to:Lender prior. @0 than one:sixth the cstimated: -amount of
payments: required: to- pay -such ilems whcn duc,xand nﬁpaymcms on theNoté are cisrrent, then Lender shall: cither refund the
¢xcess over.onc-sixth ofsthe estimated payments of he excess: oversone-sixth of the estimaicd payments: to: subscqucnt
payments: by Botrowcr; at|the option ofyB cirowersgifs thestowal of theipayments.madeyby, Bomrower for ucm (a),+(b);.or (c):is:
insufficicnt to pay the:itefn wheniduc, then Borrower shallipay to Lender any amount necessary 10 make up the: deficicncy on-or
before the date the item becomes due,

As-uscd}in*this Security Instrument, "Scerelary” means ﬂi§ ecretary of+Ho ng: :andt Urba Jevelopment or:his-or hcr
designee: In:any year in:which the-Tendcr must pay a | rigage insu; ,:rcmlum sthe Secretary ; cach monthly paysneit shalli
also ‘inclide: cither: . (i) ‘an' it diment:of the annual. mortgage m$prancc premium:to-be paxd by Lendcr to.the-Sccretary, or (i)a
monthly charge: instead of ‘ortgagcrmsurancc prcmlusa‘éﬁ‘ *& ﬁumy ‘Instrument. is held! by the Secreuuy Bachnmonthly .
installment of the mongagc Ysuringe premium. shall be: ‘xd amountw}{gcwnt to accumulate the: full annual mongage insirdiice: .

piemium-with: Lender one 1 th.prior.to the date’ the . annuaxtmo. 2 insurance premivm: is duc to the:Secretary, ‘or:if this:
Security Ifisttumicnt is held ‘Sccretary, cach'momﬁl& charge shadl in an amountequalt welfth of: onc-half percent
of the outstanding principal c.on the Note,,. 488 G, Q

If: Borrower tenders:to payment of all sufﬁsﬁs&\)} by this Sccyri orrower's account shall be
credited with the:balance re 1 d rance premium installment

that Lender has not become obligated to pay to thc Sccretary, and Lender shall promptly refund'any cxcess funds to Borrower.
Immediately: pnor 1o a forcclosure sale of the Property or its acquisition:by. Lender, Borrower's account shall be credited with any
balance remaining: for all installments for items (a); (b), and (c).

3. Application of Payments. All'payments under paragraphs. 1 and 2'shall be applied by Lender as follows:

First, to. the mortgage insurance premium to be paid by Lendér to-the Secretary or. to the monthly charge by. the Secretary
instead of the monthly-mortgage insurance premium;
Smnd to any taxes, special asscssments, leaschold! payments or ground rents; and fire; flood and other. hazard :insurance j
premiums, as rcqulrcd
Third}to interest due under the Note; _ *
Foirth, to amortization of the principal of the Note;
Fifth, to latc charges duc under the Note,
1‘
i
|
{
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4, Fire, Flood and Other Hazard Insurance, Borrower shall insure all improyements on the Property, whether.now in
exisience or-subsequently erected, against: any. hazards, casualtics, and contingencics, including 'fire, for which Lender requircs
insurance, This insurance shall be maintained'in the amounts and.for the periods that Lender. requires, Borrower shall‘also insure
all improvements on:the Property, whether- now in-existence or subsequently crecied, against loss by floods o the extent required
‘by. the*Sccretary. Al insurance shall be- carried withcompanics approved® by Lender, The insurance policics and:any rencwals
shall be held by Lender and shall'inclide Joss payable clauses in favor of, and in‘a form:acceptable to, Lender,

In:the cvent-of loss, Borrower-shall give:Lender.immediate notice by mail; Lender may make proof of loss if: not made
prompdy.by. Borrawer, Each insurance conipaily concerned is hereby- authorized and: directed to make payment.for such loss
directly o' Lender, instead of to-Borrower and to Lender-jointly, All'or any part: of the insurance proceeds-may be applied by
Lender, at its option, cither-(a) to the reduction of the indebiedness under the Note and this Sccurity Instrument, first-to any
delinquent amounts applicd in-the order in paragraph-3, and then to prepayment of principal, or (b) 10 the restoration or repair.of
the damaged Property, Any, application-of the proceeds to the principalishall not extendior postpone the-duc date of the:monthly:
payinciits which-arc referred:to in paragiaph 2, or change the amount-of such payments, Any cxcess insurance proceeds over-an-
amount required'to pay-all outstanding indcbicdness under the Note-and this Security Instrumeiit shallbe paid to the entity legally
cntitled: thereto,

In-the cvent-of :fore oL siisudinChy Ui Ouici gaissier-ol crty” that cxtinguisncsﬂhe
indcbtedness, all rightgtitle B meumﬁ #5n (orco 2 purchaser,

‘5, Occupancy; Prese: M N&TPMIE IG(IALL; I, \ppli'cation;zLeasehol@s;
Borrower shall occupy,-¢s \gndiise mwn -as Barrowergs:principal residence wigsin ¢ days-after the éxécution of
this Sccurity Instriment-and sk i b Hﬁ%%dﬁ%xﬂdbﬂ ﬁ*ﬁa&cgm s.foriat lcast onc year after, the

datesof occupancy, unless” the Secrclaghdedimics: hisorcquitemdit ewditvealse xiinduc hardshii« for Borrower,: orunless

‘extenuating: circumstances: cxist which -are#beyondf Borrower'sscontrol, Borrower shall nolify Lenders:of ‘any eXichuating

circumstances. Borrower shill not commit waste or destroy, damage or substantially change'the Property or allow the Property (0.
deteriorat?, reasonable wear and tear cxeepled, Lender may.inspeet the PropcHly if Property i vacant or abandoned or, the loan
is:in-default, Lender-may (akareasornable action;toproicat and:preserve such vacant or abandoned: penty <Borrower-shall dlso
be: inrdefaultsif Bo‘rr‘o‘wc‘(.' ring: the loan“application: process, gave materially fal ceurale information: of. statements to
Lender (orfailed to provide Lender. withaiy material information):in cofincction with the loan evid edby the Note, including,
but: not: limited to, -represcniations conceming Borrowcr's occupancy ofs e Properiy as a principal residence; If ‘this: Security
Instrument is on arleaschold, Bonic all comply with~the:p: 15-0f the ‘lcase, If Borrowcr. acquires “fee: title to- the
Propéty, ihc lcaschold and fcc title shall'niol be merged unless Lender agiees to the merger in+writing

6. Charges to BoFrawer and Protection of Lendests Rightsinaie Property.. Borower shall pay all governrcntal or

municipal éhLarg'cs;,ﬁncs'a impositions that are: notncinded in paragraph 2. Borrower. <hial) thcse obligations: on- time
dirccily 1o the entity which >d the payment. If failugs so-pay-wouidiadversely affect Tond rest in the Property, upon
Lender's request Borrower rolly furnish 1o Londer receipws evidercing these paymer.

If: Borrower- fails to.n cals on the pajhcdtésnidsiréﬁ by paragraph rform any other covenants:
and agreements containcd'i ly affect Lender's rights in:

the :Property (such-as-a proceeding ini bankrupicy, for condcmnation or to cnforce'laws: or regulations), then*Lenider may do-and
pay. whatever -is necessary- to: protect the value of the Property and Lendér's rights: in: the Property, including -payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any_amounts disburscd by Lender undcr this paragraph shall:become an additional debt of Borrower and be sccured by this
Sccurity. Instrument. These-amounts shall bear interest from the date of disbursement, at the Notc rate, and at the option of-Lendér,
shall be immediately duc and payable,

7..Condemnation. The procceds of:any award or claim for-damages, dircct.or conscquential, in connection- with any.
condcmnation or other taking of any-part of.the Property, or for conveyance in place of condemnation, arc herchy assigned and
shall:be paid to-Lender to the extent of the full amount of the indebicdness that remains unpaid under the Note-and: this Sccurity
Instrument. Lender shall apply such: proceeds to the: reduction of the indebtedness under the Note and this Sccurity Instrument,
first 10 any delinquent amounts applicd in the order provided in paragraph 3;and then to prepayment of! principal, Any.application:
ofethe proceeds to- the principal shall not extend or postpone the duc date of<the monthly payments, which: are referredito in:

@’ -4R(IN): (9103) Page ol 6. lnlnlulufh%_
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paragraph: 2, or change the amount of such paymenls, Any, cxcesg proceeds over an amount required to pay all: outstanding
indebtedness under the Note and'this-Sccurity. Instrumentishall be paid to the entity legally entitled thereto,

8, Fees, Lender may collect fees and charges authorized by the Secretary,
9, Grounds for Acceleration of Debt,

(@) Default. Lender may, CXcepl as; limited’ by: regulations issued by the™Sccretary in the'case of payment defaulls,,
require immediate payment in:full of all sums secured by, this Sccurity Instrument if;
(i) Borrower defaults by: failing to pay. in:fulli iany monthly, payment required by this: Security Instruichit prior. 1o or
on the due date of the next monthly;payment, of
(ii): Botrower defaults ‘by. failing; for.a period: of<thirty: days,. to perfoiim any.-othcr obhgauons contained in this.

‘Security Instrument.
(b) Siile Without Credit- Approval:  Lender shall; ifepermiticd by applicable: law. and with' the prior approval of -the
Sccretary, require lmmcdlalc paymicnit in: full of all sums sccurcd by thls Secumy Instrument i if: .

(i)"All or partof jerty, is sold:or otherwisc:

transferred! (oth

(ii) ‘The: Proper m&%\m br heng énce, or the qugpggcroorf‘

i INOTOFFICIRY © i
(c).No Waiver, If EI&SOR%WP%}M% EH&:R{ %ﬁ%cﬁ gu. racnt in.full, but'Lender docs

not require such pa‘ s, LendcEloes I:ukab/ mtkde\lslqucm cveil

(d) Regulations of JD Secretary, In many circumstances: regulationssissucd by the Sceretary: will*limit Lender's,
rights- inthe- casc of paymcnt defaulls toprequirgsimmediaic paymentin fuli-and! foreclo: if not paid; This Security .
Instrument does not authorize Acceleration or'forcelosure if riot permiticd by rcgulations ofithe Sccrétary,

(¢) Mortgage Not Insured, Borroy cr agrees:that:should (his Security. Instrumeiit and the Note' secured thereby. not:be

cligible for-insurancc:under (he NationaliHousing Act-within 60°days fromthc date. hcrcof _crider. iayat its option and
notwithstanding anything in: paragraphs9, requirevimmed yment ir ull ofall sums isecured by this: Security.
Instrument. A-wril statcmcm of any- authorized! agent ofsthe- Sccrclary dalcdF subseqiie tou60'days from the date
hereof, declining. 10, insure this Sccumy Instrumengand i ot sccured thcrcby. shall be cmcd conclusive’ proof-of
suchamcllglbnlnty Notwithstanding:the forcgomg ii3is OO Tisy. not be’ cxcrclscd by Ecnder vhen the unavallablluy of

insurance is-solely.duc to Lehder’s failure to refiitamontgage insurance premium (o the Secretary,

10. Reinstatement, | has' a:right to: be #eiRstatedsit-Leades has required i ymentin ‘full ‘because of
Borrower's failurc to pay- ¢ o, understhe Notz or {his Security Insu'umo T cs cven after. foreclosure
proceedings are instituted. T scurity InstrumerntyBomotver shallitendcr i amounts required to bring:
Borrower's account current L W y Instrument, foreclosure

costs -and! rcasonable and customary attorneys: ‘fecs-and expenscs properly associated with.the foreclosure procecding. Upon
reinstatement by Borrower,.this: Sécurity Instrument and.the obligations that it secures shall remain in effect as if: Lender had not
required’ immediate payment: in full, However; Lender. is not required to permit«reinstaiement if; :(i)* Lender hasvaccepted
reinstatement.after the commencement of foreclosure procecdmgs within two years immediately preceding the commencement of
a current: foreclosure proceeding, -(ii): reinstatement  willxpreclude foreclosure on. Jdifferent -grounds in the- future, - or - (jii)
reinstatement will'adversely. affect the priority of:the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender. Not a Waiver. Extension of the time: of payment or modification
.of amortization: of: the sums:sccured by this Séciirity Instrument granted by Lender to any successor in interest of Borrower shall
‘not operate (o relcase the- liability of the ongmal Borrower or Borrower's successor in interest. Lender shall not be required to
commence procecdings agaifist any successor in interest or refuse to-cxtend‘time for payment-or otherwise modify- amontization of
the sums securediby. this Sccurity Instrument by reason of any. demand made" by the ongmal Borrower or Borrower's successors
in interest. Any forbearance by. Lender in cxercising any right or remedy shallnot be a waiver of or preclude the: exercise of any.
right or remedy.,

i m-dﬂ(lN) (910) Page 4 ol 6 nitials:
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12, Successors and Assigns Bound; Joint and Several‘u»blllly;‘Co-Slgners. The covenants and agreements: of this
Sccurity Instrument shall bind and: benefit- the successors and assugns of: Lender and*Borrower, subject-to’ the'provisions of
paragraph=9.b, Borrower's: covenants andmgrccmcms shall be joint and several. Any Bomower who' co-signsithis Security
Instrument ‘but docs not exccute the Note: (a): is co-signing this: Sccurity Instrument only to: mortgage, grant-andiconvey.that
Borrower's -interest in the Property, undér the terms of: this Security Instrument;: (b) is-not personally obllgawd t0: pay. the sums:
sccured'by this Sccurity Instrument;-and:(c) agrees:that Lender and'any other Borrower may agree to extend, modify, forbear. or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's consent,

13, Natices.. Any-notice t0-Borrower provided:for in:this Sccurity. Instrument shall-be given by delivering. it or by mailing it
‘by. first class mail ‘unless applicablc'law-rcquircsusc-of another method; The notice shall be directed o the Property Address or
any other. address Borrower designates by notice to Lender. Any notice to Lender shall be.given by first class mail to' Lender's.
address stated herein or any address Lender designates by notice o Borrower, Any.notice provided for in'this-Sccurity Instrument:
shall be deemed to have been given to Borrower or Lender when given as provided in-this paragraph,

l4.*(‘overning Law, Severabilily. 'l'hns Sccumy lnstmmcm shallt bc governed ‘by. fcdcral law and |hc‘ law of the

conﬂlcts with apphcablc Ia } not affect otficrprovisions-of this Sccurity Inst ““‘“wt or. the Note whlch can be!
gwcn cﬂ'qct without the co Uu CU-UNC PIOVISIONS 01 .S HCC nd the Note are decldréd to
| b scverable: ocument 1s

| 15, Borrover’s Copy. Borrowc: <ibNolgic oré oblbriid Edgy.of (i Steabic
16, Assignment of Ren(s o?&? R&ﬁ“ﬂ]@;&&&&%ﬂ&%ﬁﬂ&nﬁf the rents. and: revenues. of the

Propcny -Borrower aithorizcs iender off i dlseschucs and iicrchy-directs cach tenant of:the
Propéity ito” pay: :the renis;t|-ender or Lendcr s agcms Howcvcr, -prior to Lcndcr s notice:to Borrower. of- Borrower's: breach of
any. covenant or. agrcement the Sceri 7 Tnstrumme arrower shalt cofteet and receive aff rents and revenues of the:Property as

. trusteeifor the benefit of Lender and Borrower, This:assignment of rcatsconstitules anzabselute assicnment and not an assighment
for additional sccurity.only

If Lender gives notice of brcach to Borrower:-(2) all rents rcceived Borrower shall beiheld by Borrower. as trustee for
benefit of Lender only, to be-applicd o the sums: sec d-by. the Seeurily- Instrument; (b) Lender shall be entitled:to-collect: and'
reccive all of the rents-of the Property; and (c)each iznant of th perty shall’ pay all rents dus and unpaid-to Lender or
Lender's agent on Lender's written demand (o the tenant, T

Boirower.has not-excciied any prior assignment s any act that would prevent

Lender: from excrcising its s.under this paragraph: _’

Lender shall not be r¢ nicr bpon, take cemrol' cfor mamlanthc Property- bef 1 giving notice of breach to

.Borrower, However, Lend Hly. appointed rceﬂvor Sy de'so at-any time 1 h; Any apphcauon of rents
shall not cure or waiv¢ an “any, other” ng!w o temedy.of Lend snt:of rents of ‘the Property
shall terminate when:the de ) i

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as.follows:

17. Foreclosure-Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may. foreclose
this Security-Instrument by judiciali proceeding. ‘Lender. shall be entitled to:collect all expenses incurred in pursuing’ the
remedies provided in this paragraph 17; including, but not limited to, reasonable atlorneys' fees and costs of title evidence,

! 18. Release, Upon payment of all sums sccured: by this Sccurity Instrument, Lender shall: release this: Sccurity Instrument
without charge 1o Borrower.

19; Waiver of Valuation and Appraisement. Borrowcr-waives all right of valuation and appraiscment.
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20, Riders to.this Secu
Sccurity- Instrument, the:con
and'agreements of: this Sccul
{Check applicable box(cs)]

‘Condominium'Ric

(<] -Planned . Unit Deve!

BY SIGNING:BELOW

o kD CRTREDLAS: . o
uf . Nm i r?m‘ﬂmmm!s; b

This Degumn igpbesererey e
aent Ridethe LaGrowinplauigRiRecorder!

orrower. accepts and-agrecs-to-the tcrms contained in this Sccurity. Ir

292371-2

corded: together with, this’
supplement: the covenants

pecify]

ument and:in any rider(s):

:executed by. Borfower and recorded withiit:
Witnesses: .
(Seal)
-Borrower
7 Z:Z( ............. -.(Seal).
. -Borrower,
- (Scal).
-Borrower
STATE OF INDIANA, ‘LAKE Countyss:
T . i\ ‘- /
Onthis. 18th:  dayof February , 1983, beforc me, the Jnd%rsngned nrﬁomy,mbnc
in and for said County, personally appearcd: it yw v
RODERICK -Z GILMORE, u *‘m > SRCRN

LISA' C GILMORE:, HIS WIFE

'L.-L ",I q)"'

, and acknowledged the exccution’ of]lle fou;gomg dts’nmment.g

a2

WITNESS my hand and official scal. 1,
/&w/ %Zm/%‘ L
My Commission Expires: 04-15-94 Ucepn Y
Resident of Lake County, IN Notary Public Patricia Lﬁ{hngton ‘

This instrument was prepared by:

@ -AR(IN) (9103)
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ADJUSTABLE: RATE RIDER

THIS:ADJUSTABLE RATE RIDER' is madetthis 18th day of
February: 1993 , and:is incorporated into and shall'be deemed to amend and'supplement
the Mortgage, Deedof Trust or Security:Deed ("Security Instrument”) of: the same: date-given by the undersigned:
("Borrower").to:secure Borrower's Note ("Note").to

THE HUNTINGTON‘NURTME COMPANY:,”AN ‘OHIO CORPORATION"

N ..!;.% ﬁ}f&lmrcéat
NOT QEFIGIA v
THENOTH CONBAIN SIONSIATHOWING PORGHAKG -5 11 THEHNTEREST

RATE 10 THE MONTRY PAXMENFy THENOTELIMITS, 1% AMOUNT THE:
‘BORRO ER’S- JANTEREST 'RATE CAN ‘CHANGE AT ANY ONE IME AND‘ THE!
‘MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition: tof the covenants and agrecments ‘made in' the Security:
Instramient, :Borrower andiLender further covenantfand agree as:follows:

INTEREST 'RATE/ANP MONTHLY -PAYMENT CHANGF
(A) Chang Date

The:iiterés! rate: may change on the first:day of ‘May’ , 19 ,-8nd on that day-of:

cach succeeding y “Change Date" means ea@)ﬁ\hﬁ* ! thlch the interest rate could nge.
XN)¢

(B): The Index 5‘ i

‘Beginning he first*Change+Datey the interest ntg will be based’ on X, "Index" means the
weekly average yi Statesx'l‘teasgry Secumles adlu‘“sted 10 a constaf - of one year, as -made
available by the | veiBoard, "Q(ffelgr&r idestimeans tthe: mos!sr igureiavailable 30 days
before: the Chang Index (as deﬁn Vhbo\*nﬂs norlonp' i vill use as a'new Index
anylindex prescril retary-of Housing and

Urban. Development:or his‘or her deslgnee." Lender. will give Borrower notice of the new Index,

(C). Calculation of Interest Rate Changes * Two:
Before"Change Date, Lender will calculate 'a new interest rate by adding a margin of
percentage point(s)i ( 2.0000 %):to the
Current Indexsand: rounding the sum -to the nearest one-cighth of onc percentage point: (0.125%). -Subject to the

limits stated in paragraph (D) of this Rider;.this rounded amount willsbe the new interest rate until the next:

Ch_angg ‘Date,

(D) Limits on Interest: Rate Changes

The . interest ‘rate-will never. increase or-decrease by. more than one percentage point (1.0%): on. any single
Change Date. The interest rate will never be more:than five percentage points (5.0%) higher. or lower than the
initial interest rate.

‘FHA Multistate ARM Rider - 291

HMC #281 FHARMR! REV., 392




(E) Calculation-of. Payment Change

If the interestirate-changes on & Change Date, Lender will calculate the amount of monthly,payment of
principal’and interest which would be necessary to:repay the unpaid principal balance in full at-the maturity date:at
the new. interest rate through subistantially. equal:payments; In making such-calculation, Lender will use the unpaid’

principal balance which.would be owed on’the: Change: ‘Date if:there hadibeen:no default in‘ payment on:the Note,
reduced by the amount of any:prepayments to. principal. The result- of-this calculation- will be the amount of the
new- monthly. payment of. principal and interest;

(F) Notice: of- Changes;

‘Lender-will give notice toBorrower of: any. chaiige in theinterest rate and monthly. payment:amount, The
notice: fust be given at least; 25 days before ‘the: new monthly- payment amount is due, and' must set” forth* ()1 the
date of ‘the notice;, (ii) :the. Change Date,. (iii) the old interest-rate, (iv) the:néw interest rate, (v) the new.mionthly

‘payment amount, (vi):the Ciirrént*Index and'the date'it was: published, (vii) the method of calculating the change

in.monthly- payment amount, and.(viii) any other information.which may be required by law from time-to time.

g <
n oi{ dnln:)accooga}& wn:lh%!%ga&\§(c 1d )
effective on-the™ Chi eginning on- the first

e Aewymgnthiy
payment-date whicl 5 @Nm:fmpp IWM? h changes required by

paragraph (F) ofwtnic RicT]Bosraen ohaiyhiesn mdxobigas e monthly- payment
amotunt calculated i rdance- \ﬁh é)n%g t);of :this R or a %ﬁ nt datc urring less than 25 days
after Lender ‘has given: the requ ount calculated ) in. accordance’ with

paragraph (E) of this Rider decreased, but Lender: failed to;give‘ umely notice of the decreasc: and Borrower made
any monthly.paymernt amount sding . amo hich shou been:stated in a timely notice,

(G) Effectiv

A new -inte Rider will become:

N

thén Borrower has the option fo.either (i) demand’the retufi fo-Borrower of any.cxcess payment, with interést
:thereon at thé Note rate:(a ratc'equalito the'intcrest rate which should have been'st :d'in a timely. notice), or. (ii)

requeststhat: any+¢éxceds payment, -with inferest thereon-at the Noiesrate, be applied asypayment ofeprincipal,
Lender's: obhganon return any-exccss payment witheintarést on demand is: notassignable| even- if the Note-is
otherwise assigned:before the demend for retirn is.made,

BY SIGNI 3t BELOW, its. contained: in: this:
Adjustable ‘Rate Rid

(Seal)

-Borrower

RODERICK Z G

—_(Seal) (Seal)

-Bonower T : -Borrower

(Space Below This Line Reserved for Acknowledgement].
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{FHA Casc No,
STITE
292371-2

ADJUSTABLE RATE RIDER

THIS-ADJUSTABLE RATE RIDER' is made¥this 18th day of.
February 1993 »-and is incorporated into and shall:be deemed to amend and supplement:
the ‘Mortgage;. Deed: ofTrust ar Security. Deed("Security. Instrument”) of . the same date -given by the undersigned
‘(“Borrower") to secure Borrower's Note-("Noté") to

THE HUNTINGTON MORTGAGE COMPANY,"AN OHIO: CORPORATION"

‘(the "Lender") of :nt-and located at;

Document is

7809 WILSO ! FEBRHLLVALES k. GURt Y
NOTOFEICTAY.
. [Prope.rty'Ail:teq]; P
THE NOT7 mfgg &co sﬁ%ﬁogﬂﬁzﬁeﬁ‘;&&cn N THE INTEREST
RATE. AND(THE MONTHEY-PAYMEREY THE NOFEILIMITS 16) AMOUNT THE
BORROWZR'S INTEREST RATE: CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE.THE BORROWER MUST PAY.

ADDJTIO \L COVENANTS, -In: addition the .covenants and agreements made: in. the Security
Instrument, ‘Borrower 'and Lender. further covenant and agree as: follows:

INTEREST RATE AND: MONTHLY:PAY MENT CHANGE

(A):Change Date .

The interesi rate may change on the first'day;of,, July , 1994 | and'on:that-day of
each succeeding year. “Change Date" means each ayi ‘Which the: interest rate could charnge,

(B) The I =

Beginning 5 ﬂc':hangef,o'a the it ate-will be based' o . "Index" means the
weekly average yi ted StatesuTreasusy iSecusities adjisted to a conctar ofsone yéar, as made
-availdblexby.thest s/ Board! "Cu ad; *meansithesmostir? nite availables30-days
before the Change dex (as.defined 4B6¢e) is: no longer av Wi use: as a' new: Index
any index prescril ! e etary'of Housing and

Urban Developrient or ‘his or ler designee." Lender will give»‘iiorrower notice of the new Index;

«(C) Calculation of Interest Rate Changes: * Two:
Before Change Date, Lender will:calculate a new interest rate by adding a margin of *
percentage point(s): (. 2.0000 %).to the
Current Index and roundingszthe sum:to the:nearest one-eighth of one:.percentage point. (0.125%). Subjecti to the
limits<stated#in paragraph#(D)-of this: Rider, this rounded amount willtbe: the-new interest rate until the next
Change: Date,

(D) Limits on Interest Rate Changes.

The- interest rate willinever increase or decrease by more than one percentage point (1.0%): on any single
Change Date, The interest: rate will never-be more than five percentage: points (5.0%) higher or lower than the
initial:interest rate.
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(E) Calculation of: Payment Change

‘If: the interest rate changesion a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would he necessary to repay. the unpaid: principal balance in full:at:the maturity date- at
the new. interest rate through substantially equal payments, [n-making such calculation; Lender will use the unpaid-
principal: balance which’ would be owedion the Change Date if: there had been no default in.payment on the Note,
reduced: by the amount of any prepayments: to: principal, Thevresuli-of this calculation will be the amount of: the
new. monthly: payment: of principal and interest,

‘(F). Notice of Changes

‘Lender willi give: notice to Borrower.iof - -any change‘in the:interest rate and monthly paymentiamount, The
notice- must: be given at least- 25 days beforé the :new monthly payment amoiint -is: due, and must set forth: (i) -the
date of:the notice, (i) ‘the Charige Daté,. (iii), the: old interest: rate, (iv) the.new. interest rate}.(v):the new monthly
payment-amount; (vi)ithe CurrentfIndex and'the datc it was published, (vii) the method! of. calculating: the change
inimonthly.payment amount; and (viii) any otlier information.which-may:be' requirediby law from time' to-time,

(G) ‘Effect dD
A new-in ¢ Qo‘f‘da‘} llw!'ln paragra;%§(0, Rider -will bécoine:
effective on the ( Nm&rl mmhlnm Al{ ginning.on the first
payment date ‘wh g } r®the not hanges: requiredi by:
paragraph (F)=of ?h r{?ﬁ % 2288 : monthly payment
amount calculated i accordance par aph (E of ns R\? ﬁor alp aym mg;i:e occuvringsless-than 25 days.
e

after Lcnder has given the reGhi ﬂw $QM nt caleulated' in accordance - with
paragraph’ (E) .of thisi Rider decreased‘,,but Lender failed to give timely notgcc of the decrease and!Borrower made
‘any. monthly.payment amounts cxeeeding. the payiient amount which; should have™been stated: inraztimely- notice,
then Borrower-hes the optionsto: cithier (i) demandithe retum lorrower ofrany cess payment, witheinterest
thereon-at the Note rate (a rate equal to‘the intcrest rate which should have been stated in-a timely -notice), or. (i)
request that any.| excessepayment, with interest thereon at the Note:rate ed as payment ofsprincipal,
Lender's -obligation toireturntany. cxcess: payment: with interest on demand’is 6l assignablereventif the Note is
otherwise assigned: before the demand ifor return is; made,

BY SIGNING! BELOW, Borfower accepts and agrees to the termssand: covenanis contained in this
Adjustable- Rate Rider;

/7 y
A (Scaly WAL L. - »7/&3 (Seal)

RODERICK Z 80"0‘”01’ 3 . C R “Borrower

{Qaat}/ (Seal)
- “Borrower

{Space Below This Line Reserved: for Acknowledgement] -—
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