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. THIS MORTGAGE ("Security lnstrumcnt )s BIVen 0N vieeey
1993....... The mortgagor |.sRQLm‘.b t‘f' % SARAH M' BR(XIDN,' HUSEAFD AY\'DWIFE

---------------------------------

e . ( ~Burr()wcr ). Tlus Security Instrument is given to =000

BIGHLAND........ N \ihu.h $ 0 'HKM.X'SUW’
under the laws of: THE*STATE. OF, INDIN ..... ooy and whuw.nddrcss is 2611 HIGHWAY "AVENUE, =~ ™

HIGHLAND,..IN..:46322. N THOEAND Aﬁj'ﬁ'710o**ﬂ***********%*w*wﬂ‘#ﬂ’ir"’

Borrower owes. Lender the prmupal sum of S T e
*.”.*.*’.".'.‘.*.".".".’.‘.*.’.‘:*.’.".‘Z'.‘.*:f. ST l)()ll.lrs (US: SJ'.O '000 00 ....... ). This debt is evidenced by ‘Borrower's note

s Security Instrument t"Note™ ) which provides fur monthly payments, with the full debeqif-not
“his Security. Instrument

paid carlier, due and payable on ST H S Ll SRS v
: : MGMﬁm»tlSn X snewals, extensions-and

secures to:Lender: (a)

modifications; (b) the | Na@gi‘ é)r‘.(r“iﬁcf dL‘! otect-the security of this ‘
Sccurity Instrument; at hO S IN Security Instrument and
!

datedtthe same date as ¢

the NotexFor this.purg e d hcrc mr .q,c Br m.mdwmc'(ol ender e wing described:property
locatedrin ... FBKE, ... Tf“ ‘ﬁ ..... 1S the p é of vvevees County, Indiana: |
the Lake County Recorder' !
LOT #5 IN BLOCK #3 AS MARKED. AND LAID:DOWN ON THEJRECORDED PLAT'( BEVERLY SIXTH |
ADDI'I‘ION, IN/ THE CITY HAMMORD . LAKE[C Ly ‘DIANF AS THE SPME'APPEARS OF ?
THE' R'CORDER'S ‘OFFICE OF LBKE 'OUNIY, INDIANA. :

RECORD IN PLAT BOCK 29, PAGE 62, I
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which has the address of 1550, 178TH. STREET. ..........coivviiiiiinenn, CJHMMOND .
[Street] [Cuy)
Indiana ...46324........cccoiiviiiiininn ("Property Address” )

{Zip Code}
TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oitand gas rights and profits, water rights and stock and all fixtures now or hereafter
a partof the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is

referred to in this Security Instrument as che “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wnh )O
limited variations by jurisdiction to constitute a uniform security instrument covering real property. (/
( u
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1, Payment of Principaland Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principalof and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Nate,

2, Fundsfor Taxes and Insurance. Subject to applicable law o1 o wiitten waiver by Lender, Borrower shall pay to
Lender on the day moathly payments are due wider the Note, until the Nate 1s paid i tull, w sam CFands™) equal o
one-ewelfth of: (4) yearly taxes and assessments which may attain priority over chis Securiey Instrament; (b) yearly leasehold
payments or ground rents an the Praperty, if any; (o) yearly huzard insurance preayums; and () yearly morggage insurance
premiums, if any. These items are called "escrow items.” Lender may estimare che Fands dueon the bitsis of carrent data and
reasomable estintes of futtire escrow items.

The Funds shall be held'in an institution the deposits or accounts of which are insured'or guaranteed by a fedesal or
state agency (including Lender if Lender is such an institution). Lender shallapply the Funds w pay the escrow items, Lender
may not charge for bolding and applying the Funds, analyzing the acconntor verifying the escrow items, unless Lender pays
Borrower interest on the Funds and-applicable law permits Lender w make sucha charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds.Unless an agreement is made or applicable law requires interest 1o be paid,
Lender shall not be required'to pay Borrower any interest or carnings on the Funds. Lender shall give to-Borrower, without
charge, an anpual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debittothe
Funds was made, The Funds are pledged as additional sceurity. for the sums secured by this Security Instrument.

If the amount of the'Funds held by Lender, together with the future monthly payments of Funds payable prior.to the
due dates of the escrow items, shall exceed: the amount required to pay the'escrow items when.due, the excess.shall be, at
Borrawer's option, cithierspromptly -repaid to-Borrower o credited 1o-Borrower on monthly. payments ofsFunds, If the
amountof the Funds held by Lender is not sufficient.to:pay the escrow items when duejiBorrower shall:pay. to Lenderany
amount:necessary to make up the deficiency in ofe or-more payments as required by Lender.

Upon.payment infull of all sums secured by this Security Instrument, Lender shall prompely refund o Borrower any
Funds.held'by Lender. If under paragraph: 19 the Property is.sold or acquired by Lender, Lender shall apply, ao later-than:
immediately prior to the sale of the Property or its acquisition by Lender, any Funds lield by Lender ac the'time of application:
as a-credit against the sums;secured by this Sccurity Inscrument,

3. Application of Payments, Unless applicable law.provides- otherwise, all payments received by Lender under

paragraphs.liand 2 shall be applied: first, to late charges due under the Note; second, to prepayrient charges due under the
Note; third' to amounts: payable under paragraph-2; fourth, to interest due; and-last, w-principal due.
_ 4.-Charges; Liens. Borrower s hall-nay all taxes, assessments, charges fines and impositions attributable to the
Property which'may act: 1§ Security lnstrument Jand leas scholdy d rents, if any, Borrower
shall pay these obligatio o EO\?"‘m\elF@qs. {] rower shall pay themon
time directly to the perse went, Borrower shall promptly furnishto Leiders mounts to be paid under.
this paragraphz1f Borro 5 N@(F a@tFFIv@lIlwn)[ N wer receipts evidencing
the:payments. >

Borrower shal¥ promypt ! EiSehar 80 eng disiiehish Has q*él?%?@l{yuré i at unless Borrawer: (1)
agrees in-writing to the ppgmeat of thepbligatiop secyred by the lieefh a mitnaer seceptible (o 1 der; (b) contests in good
faith the liea by, or defends againse cmmt ﬁtﬁﬂ“ﬂtﬁg&*ﬁ&&ﬂ @ﬁ!hich in the Lender's opinion operate to-
prevent the enforcement of the lien or forfeiture of any pare of the Property; or (¢) secures from the holder of die lien an
agreement satisfactory to Lender subordinacing the tion tothis Seeorinednstrument. 1 Eeader determines thatany partof the
Property is subject to a{lien whith aay attaingpsiorigpoverthis Seeurit? INSTe0mgig,| der may give:Borrower o notice
identifying the lien, Borrower shallsatisfy the lien or take one or more ofthe actionsser forthabave within [0 days of the
giving of notice,

S, Hazard Insurance. Borrower shall keep (e improvements now existingoehereafter erected on the Property
insured against loss by fire hazards included within che term “cxtended coverape "and any other hazards for which-Lender
requires insurance, This insurapce shull be maintined in the amounis and for the periods that Lender requires: The
insurance carrier-providing the insusante shall be chosen by Bucsuwer subject to Lender's approval which shall-not be
unreasonably withheld.

Allinsurance policics and renewals shall be acceprablto Fider and shall include a standard mortgage clause. Lender
shall have the right to holdthe policies and renewalsiiEender requites, Borrower shall pronpuy pive to Lender all receipts

of paid premiums and r a) notices, In the evengoldoss, Doroweeshall give prompe notict to the insurance carrier and:
Lender. Lender may ma f of loss if not madaiprompily-by Barsower.

Unless Lender as w0 otherwise agréa in writimerisiesnce proceeds shalt 1 to restoration or repair
of the Property damage »eation or reparoisiesaniealty’ feasible nnd |« ty is not lessened, If the
restoration or repair is. Ity feasible or EEatdépasesticity would be K irance proceeds shall’be
appliedito the sums sec it hetl ess paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice {rom Lender that ihe insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. fLender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred w in paragraphs 1 and'2 or change the amount of the payments. If
under paragraph- 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and: Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a leasehalkd,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails o perform the covemants
and agreements contained in this Security Instrument, or there is fegal proceeding that may significantly affect Lender's
riphts in the Property (such as a proceeding in bankruptey, prabate, for condemnation or toenforee laws or regulations), then
Lender may do and pay for whatever is necessary to protect the vilue of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bosrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
che date of disbursement at the Note rate and shall be payable, with incerest, upon notice from Lender «o Borrower requesting
payment,
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If Lender required mortgage insurance as o condition of making the loan secured by this Security In-
strument, Borrower shall pay the preminms required to maintain the insurance in effectuntl such time as a requirement for
the insurance termimates in accordance with Borrower’s and-Lender's written agreement or applicable law, ;

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior o ansinspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award'or claim for damages, direct or consequential, in connection with-any
condempation or other taking of uny partof the Property, or for conveyance in licu of condemnation; are hereby.assigned andt
shall be paid o Lender.

In the event of astotal taking of the Property, the proceeds shallibe applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. o the event of a partial taking of the Property, unless:
Borrower and-Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by.the amount
of the proceeds multiplied by the following: fraction: (a):the totallamount:ofithe sums secured immediaicly before tiking;
divided'by. (b) the fair market valiie ofithe Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an:award or settle-a claim:for. damages, Borrower-fails to respond to Lender within 30 days after-the date the notice is given,
Lender is authorized to-collect and apply the proceeds, at its option;either to restoration or.repair of theProperty or.to:the
sums:secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principalishall not extend or
ipostpone the due date of theumonthly. payments referred to in'paragraphs. 1 and 2'or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a*Waiver, :Extensiont of the time for payment:or
.modification of amortizationof the sums secured by.chis Security Instrument granted by Lender to any successor invinterest of
Borrower shall'not oper ' ininterest. Lendershall:

‘f \\_
not be required to comm 08 m i QLege i) 5¢ )r payment or otherwise: - -
modify amortization of ¢ ped byd ﬂm ﬁm X yy.the original Borrower
or Borrower's successor ¢ mTcﬁw ) ’Iin angrghie 1ll not be awaiver of or
preclude the exercise of bt or gente TC AL-

11, Successors a: mﬁ"# oint and Several Liability; Co-signers, Theaove s and agreements of this
Sccurity Instrument shall bind a efit Fﬂﬁhﬁgﬁ.ﬁu gi‘ﬁsﬁfﬂﬂﬁﬁyhﬂg\ subject to the.provisions of
paragraph-17. Borrowey’s covenants gidesicafendsinthbe fonfRedisguedle ady Borrower who co-signs this-Security.
Instrument but does not exécute the Note: (a) is co-signing this Security Instrument only to mortgoge, grant and convey that
Borrower's-interest in'the Property wader the terms of this Security Instrument; (b) is.not personally.obligated to pay the
sums secured by this Security Instrument; and () agrees that Lender andany ot ver may agree to extend; modify,
forbear or make any accommodadons with regardi o the ternds of this Security Instiument or the Note without that
Borrower's consent.

12, Loan Charges. I the doan sccured by his Seeurity Instrument is subject o law which sets maximum loan.
charges, and that law is finally interpreted so that the interest or pther loancharges collected or 1o be collected in connection.
with the loan exceed the permiviedlimits, then: (a) any such loasseharge shall be reduced by the o mount necessary to'reduce
: the charge to the permitted-limitga ) any sums | ready collect i Borrowe s which exceed ed permitted limits will be
: refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a.
direct- payment to Borrgwerclfa refund rcduccsprinc\i\@%ﬁ%@nn will be treated as a partia| prepayment without any

e ———————

prepayment charge under the Note, NN ot )

13.-Legislation Affecting Lender's Rights.fr}jiﬁucnncm nf'é’dratiun of applicable laws has the effeccof rendering.
any provision of the No: is Sceurity lnstrumcgHfmrnfurccubIc wgarding 1o its terms, e tits option; may require
immediate payment in N.suing secured btlis Seenmt Justiiment and pray in remedies -permitted by
paragraph 19.:1f Lender 'iun'.=~l.cml€7':;sli‘al!jnke shidSteps specified in U agraphof paragraph 17.

14. Notices. An row e providedBo s eeurity Instrune 0 by delivering it or by
mailing it by first class n be Liw'requiresuiseSEinothermerthod, 1 directed tothe Property
Address or any other ads i : given by first class mail

to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given o Borrower or Lender when given as providediin this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and. the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect- without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the.Property or a Beneficial! Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sceured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
lLaw as of the date of this Sccurity Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of uceeleration, The notice shall provide a period of
not less than 30 days from che date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails w0 pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. H Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Secursty Instrument discontinued at any time prior to the carlier of: G 5 days (or such other period as
applicable law may specify for reinstatement) before sule of the Property pursuant toany power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration oceurred; (h)
cures any default of any other convenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
inchading, but not limited o, reasonable attorneys” fees; and (d) takes such action as Lender may reasanably require to as-
sure that the lien of this Sccurity Insceument, Lender's rights in che Property and Borrower's obligation to pay the sums
seeured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no aceeleration had oceurred. However, this right w
reinstate shall notapply in the case of acceleration under paragraphs 13 or 17.




NON UINHORM COVESANTS Bortower and Lender turthes cosenmant and agree as follows

19, Acceleration; Remedies. Lender shadl give notice o Borrower prior to aceeleration following Borrower's
breach of any covenant oragreement in this Securisy Instrument (hut not prior toacecleration under paragraphs 13 and
17 unless applicable faw provides ntherwise), The notice shall specify: () the default; (h) the action required to cure the
defanlt; (@) a date, notless than 30 days from the date the notice is given to Borrower, by which the defaule mustbe cured;
and () tharfailure to cure the defautt on ar before dhe dage specified in che natice may resultin acceleration of dhe sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right toassertin the foreclosure proceeding the non-
existence of a default or any other defense of Borrower o acceleration and foreclosure, M the defaule is not cured on or
before the date specified in the aotice, Lenderagits option may require immedinte paymentio full of allsums secured by
this Security Instrument withous fusther demand-and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to colleet all expenses incurred in pursuing-the remedies provided insthis paragraph 19,
including, but not limited to, reasonable atorneys’” fees and costs of title evidence,

20, Lender in<Possession. Upon acceleration under paragraph- 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled 1o enter upon, take possession of and'manage the Property and 1o collect-the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied firseto payment
of-the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on.
receiver'sbonds and reasonable attorneysi-fees, and then w the sums secured by this Security’ Instrument,

21% ‘Release. Upon payment of-all sums secured by this-Security Instrument, Lender shallerelease ‘this: Security
Instrument without:charge to Borrower,

22, Waiver of Valuationrand Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
‘this Security:Instrument, the covenants and agreements of eacti-such rider shall be incorporatedtinto and shall amend and!
supplement the covenants and agreements ofethis. Security Instrument as if the rider(s) were a part ofsthis Security
Instrument:| Check applicable box(es)]

O Adjustable Rate Rider O Condominium Rider O 2.§ Family Rider
O Graduated Payment Rider O Planned Unit Development Rider
0 Other(s) |sp

(]
BY SIGNING BEL 2 ltmﬂzc«umﬁ'nﬁ&sc X his-Security Instrument:

and in any rider(s) exec r Nr-l()rpr(dﬁﬁ%%l ! 1 1
. Ao i 6 IS, A/

N

(Seal)

This Document i Pl of 7T Seorrower

the Lake Co

—— e -
e (Seal)
—Borrower

efordgr! /5%.?5{.

GARAH M. 'BROGDON """

st m o me e s e e <= ~ - |Space Below This Line For Acknow/edgment] ———————

STATIE()I‘INI)MNAW ... W™ M N &

On this .vovveeer (B Gy of SARREL, 0 ot o BROG ..Q"K{\D9§A% mc’éﬁi'fgfl!fﬁ?gncd“‘

Notary Public in and for sdid County,-personally appeared s it siiu i oloveerinenreiieen
" \ !

S . A
e A s S A B D L )‘g{"ﬁ!;x)()wlc(lgcd the execution of the foregoing instrument.
SN Z R0,
WITNESS my ha d officialseal, ~?
0
My.Commission. expires /) ,.»;t,,,,_.,l&\;f..@....n-'..... Z:
A '.\Ll{‘)‘:;\ I\
T

IR N N N ]

WYPO U s ssaine

Residencof .........LAKE ... County Indiang

This instrument was prepared by: GREGQRY, BRACQO, ASSISTANT(VICE PRESIDENT | ..o

name)




