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Toawnm Wi all the improvements now or hereatter ereeted on the propesty, wnd sl cisements, appurtentnees,
and:fixtures now or herealter a part af-the property, All replacements and additions shallalso be covered by this Seeurity
Instrument, Al of the-toregoing is referred (o in-this Security Instrument as the "Property.”

BorrowiEr COVENANTS thit Boprower is lawlully seised of the estate hereby conveyedsand:has the right-to mortgage,
grant and convey the Property andithat the Property is unencumbered, exeept for eneumbrances off record: Borrower warrants
and will defend:generally the title to the Property against all elaims and’demands, subject to any encumbrances of record.

Tins SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constiture a uniformesecurity instrument covering real property.

'UNIFORM CoviENants. Borrawer and:Lender covenant and agree as follows:

L Payment of Principal and: Interest;- Rrepayment and Late Charges, Borrower shall promptly pay when- due
the principal of and:interest on the debt evidenced:by thie Note and-any prepayment and late charges due-under the Note,

2 Punds for Taxes-and Tnsurance, Subject to applicable law or to o written waiver by Lender, Borrower shull pay
to-Lender an the day monthly payments are due under the Note,-until-the Note is paidiin (ull; a sum ¢*Funds™)tor: (@) yearly
taxes and'nssessments which may attain priority over this Seeurity:Instrument as a lienson the Property: (b) yearly leaschald!
payments or grounderents on-the Property, 6 any: (¢) yearly hazard or property insurance premivms; - (d)syearly flood-
insurance premiums, it any: (¢) yearly mortgage insurance premiums, if any: and (1) any sums payable by Borrower to-
Lender, in aecordance with the provistons of par in-tHerof-the payment of mortgage insurance premiums, These
ilems are called “Eserow ¥ atany time, collectLhold:Lundy exceed the maximum
antount a lender Tor a M I_?Qq ey n‘#(l TS\ mder the federal Real
Estate SettlementaProce 74 s mmende “mg 0 nc.%.*t, & . ("RESPA™), unless
another faw that applies WS s m A Fi’. Im n; Iui" andrhold Funds in-an
amount not to exceed i N mtm .uE i IIAI Bhcltic is of current: data and
reasonable estinites of'« e of futupe Eserow lems of othgrwise in accordance will i : law,

The Funds shall be Leld T insssiidunsinse gepussstleangneo rldccy, instrumentality, or entity
(including Lender,:if Lendér s such an i 1sliui;'onj or-ig-any Fed 'rul:&) ne Lot ank. Lender shatl apply the Funds:to pay.
‘the*Escrow ltems, Lendtr mdy. not ¢l l ~B:1 “Jﬂb{( &iﬁéﬂ: unds, annua!ly analyzing the escrow
account; or verifying. the Eserow ltems, unless Lender pays Borrower-interest on the Funds and applicable law.permits
iLender to make such a charges However, Lender mny require Borrower o pay i one-time eharge (or an independent réal
estate tax reporting service used by Leaderin eopneetiop with thTs o untess applicable Jaw provides otherwise, Unless ani
agreementis made o applicable v requires interest 1o be puid. |.¢énder 8/l not be required 1o pay Borrower any interest-or
carnings on the Funds, Borrowerind lender mity agree inswriting, howeyer, that jntorestshalf'be paid on ihe Funds, Lender
shallrgive to-Borrower, without ehaege. @ amualiaccounting o/ the Funds, showi tsmnd'debits 1o the Funds and the
purpose for which:cach debit to the Funds was made, The Funds are pledged-as additional seeurity for all sums secured by
this Sccurity-Instrument,

A0 the Funds held byshenderexceed the amouts permited 10 be feld by applicable law. Lender shall account tor
Borrower for the excess Funds in accordanes with tic requirements obapplicable Liw, I the amount of the Funds held by
Eender at any-time is not sulficient 1o pay the Escrow lems when due, Lender miy so notify Borrower in writing, and, in-
such case Borrower shall pay o Lender the amount pgeossas fi{}é&;u.kc up the deficieney, Borrower shall make up the
A

PRPRIMPPPNN PO L)

deficiency in-no more than welve monthly payiments, sttender s :‘,wrcliun.

Upon paymeit in (ulfof 00 sums seeured by Go55eenrite Iistasaent, Lender shall promply refund 1o:Borrower any
Funds held by Lender. § fog paragraph 21, I.cn(L‘i’”f:hull HINTHI L ‘E. il the Property, 1.ciy w10 the acquisition or
sale of the Propernty. sh; iy Funds held byaleader=a e e-o! acquisition o o redit against the sums
seeured-by this Security C S L

3. Application fess appli "?’)!k‘ﬂ‘vl’;*'-\*ﬁi:} 08 otherwisc, u)) vived by Lender under
paragraphs T and 2 shall (DY prepaynieit Aoy due under thet amounts payable under
paragraph 2; third: 1o int prinetpal d I vote.

4. Chargess-Liens.  Borrower shadt pay adl tises, assessments, chiarges, fines and impositions attributable o the

Property which nuay attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower

shall pay these obligations in the manner provided-in paragraph 2, or il not paid in that manner, Borrower shall pay them on
time dircetly to the person owed payment. Borrower shall.promptly furnish to Lender all notices of amounts.to be paid under
this paragraph, It Borrower makes these payments directly, Borrower shall' promptly furnish-to Lender receipts: evidencing
the payments, _ . ) ‘

Borrower. shall prompily discharge any lien which-has priority over. this Security Instrument-unless Borrower: ()
agrees in-writing 1o the paymentof the obligation secured by. the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends agaiist enforcement of the lien in, legal proceedings which in-the Lender’s opinion.operate to
preventsthe enforcement. of the -liens-or (¢) secures from: the holder of the lien an agreement satisfactory to Lender

subordinating the lien to this Security Instrument. If Lender determines that-any part of: the Property is subject to a lien which,
may attain priority oversthis Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall:

satisfy the lien or- take one-or more of the actions set forth above within 10 days of the giving ofinotice,
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5, Hiared or Property Insueance, Borrower shall heep the improvements now existing or hercalter erected o the
Property insured against Joxs by Tire, hazards inchuded within the enn seatended coverage' and any other hazieds, includipg
floods or flooding, for which Lender requires msurance, This insurance shall be maintained in- the amounts and for the
periods-that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrawer subject o Lender's
approval which shath not be uareasonably withheld, Il Borrower fails to maintain coveruge deseribed abave, Lender nuy, at
Lender's option, obtain coverage (o protéet Lender's rights in the-Property in aceordance with paragraph 7.

Al insuranee policies wid renewals shafl be aceepable tokender b shall include o siandard mortgage vinuse,

Lender shulEhave the right 1o hold the-policies and renewals, 1Lender requires, Borrower shall prompily give to Lender all
receipts of paid premiums andi renewal notices, In the event ol loss, ‘Borrower shall give prompr notice (o the insupunee

carrier indiLender, Lender muy make proof of foss if-not-made-promptly by:Borrower,

.

Unless Lender and: Borrower ofherwise agree in writing, insuranceproceeds shall be applied 1o restoration-or repair

of the Property damuged, IF the restoration orsrepair is cconomicully teasible and Lentler's seeurity Is not lessened; I the

restorationsor repiiris not cconomically feasible-or Lender’s security would:be lessened, the insurance proceeds shinll be
applied todhe sums secured byathis Security Instrument, whether or not tiemdue, witli any excesspald:to Borrower, )f
Borrower abandons the Property, or does not answer witliin 30 days a-notice from Lender that the insurance carrier-has
offéred to seile neelaim, then Lender may collect: the insurance proceeds, Lender may use the proceeds (o repair or restore
the Property or to pay sums seeured by this Security-lnstirument, whether or not then due, The 30-day period will-begin when
the notice is given,

Unless Lender i Ticatian of fs o prineipal shidinot extend or
postpone the due date VIR TCICTICA 1001 piiiagiajlived (110 ountof the payments. If
under paragraph 21 the (lire Q(B:ument'lls A s and’ proceeds resulting

from-damage to-the Pr e e aequisition shall-pass w Leader to the exion seeured by this Security
Instrument immediatel: 4 N\‘ ;"T O#‘Flglﬁ |

0. Oceupaney sevition, Maltenanee unaePTuee ety ar's-Loan Application;
Leaseholds, Borrawer shill mi@‘mﬁbﬁﬁﬂ-‘é'ﬂt L S ?)6‘ S ArICHE | s withinsixty days after
the execution of this Scourity Anstrument i (“halllilﬁ contintie 1o occupy he ﬁms prowes's prineipal residence Tor al
feast one year after the dile of nctipm:[y st leniatvhEtwsopedertfowriting, «lich consent shall nowbe
unreasonably withhekl, o unless extenuating circumsiances exist which are beyond Borrower's control, Borrower shiall not
destroy, damige or-impair the Property, allow e Property 1o deterioraie, or commit waste on 1he Property, Borrower shall
be in delault if any-forfeiiire aeti rocecding i Civi] iminal; is it in-Lender's good Faith: judgment:
could result in forfeiture of the Riopeay or Oe:w iSeMate iy impa i the liciieres by this Security Instrument or
Lender's security interest: Borrowermay cure such o defauli: reinstiie. as provideddin paagraph 18, by causing:the action
or proceeding to be dismissed wiil fing that, in ender’s good faith deiermis sjudes [orfeiture of the Borrower's
interestiin the Property o other mateiia) impairment of the e erea by this Seewrily Instrunent or Lender's seeurity
interest. Borrower shitll: also o, inedelault iff Borrower, during the: lodn-ap; cation process. pave materially Talse or
inaccurate information. or statements o Lender (or failed toyprovide” Leiderwithtany material information): i connection
with: the loan evidenced by the Nede, neliiding, but ot limited o, pigsentations coneeming Borrower's occupaney of the
Property as a principal residence, 1Fthis Security Instrument is on e leasehold: Borrower shall conply with all theprovisions
ofiihe 1ease I Borrower soquires fee title to the Propeggséic Wakehold and the fee title shall not nierge utiless Lender agrees
to the merger inwritin,

7. Protection of Bendoets Rights in thesPeGpestseSiigagawer fails to perforin the covenants and agreenients
comtainedtin- this Sect riinent, or there isdadiepEpEedctHngEthil may significin ot Lender's vights in-the
Property (such as a pre i bankruptey. profeE o cosdnRalie: or forfeiure or (o laws or regulations), then
Lender may do and pi ver 1% necessary Fratect Thenudilite ol the Property *s rights in the Property.,
Lender's actions may iy sums seeufCiTmsRbeBRICh hits prierity o ity Instrument, appearing
in.cowrt, paying reasol Fees and enerimgZomitiBoperty to makuA v Lender may take action
under this paragraph 7 \ |

Any amounts disbursed by, Lender under this paiagrapi 7 stiah Gecaiic dliliona Gom o Borrower secured: by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of dishtrsement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payient.

8. Moartgage Insurance,. elender required mortgage insuranee s i condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums reguired: to maintain the morgage insurance in effect, If, for any
reason. the morigage insurance coverage required by Eender lapses or ceases (o be in effeet, Borrower shall pay the
premiums required to-obtain coverage substantially cquivalent to the morgage insurance previously in effect, al a cost
substantially equivalent 1o the cost o Borrower of the mortgage insurance previously inellect, from an alternate mortgage
insurer approved by Lender, 1t substantially equivalent mortgage insurnce coverage is not availible, Borrower shafl pay to
Lender each month a sum equal to one-twellth of the yearly morgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will aceept, use and retain these payments as i oss reserve in licu
of mortgage insurance, Loss reserve payments nay no longer be required, at the option of Lender, il mortgage insurance
coverage (in the amount and for the period tht Lender requires) provided by an insurer approved by Lender again becomes

available and is obtained. Borrower shall pay the premiums required ta maintain mortgage insurance ineffeet, or o provide a
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foss reserve, il the requirement for mongage insuranee ends in accordanee with any written agreement between Borrower
and-Lender or applicable law,

% Inspectlon, ender or its agent may mahe reasonable entries upon aml inspections of the Propenty, Lender shall
give Borrower notlee mt he time of or prior gy an inspection speeitying reasonuble conse for the inspection,

10, Condemmation, The proceeds of any award or clnim for damages, direct or consequential, in copneetion with
any condemmation- or other taking of any part of the Praperty, or for conveyanee in liew of condemnation, are herehy
assigned and shall be paid o Lender,

I the event o ot taking of the Property, the proceeds shinll be applied 1o the sums seeured by this Security
Instrument, whether or non then due, with any excess paid'to Borrower, In the event of: w partial thing of the Property in:
which the fuir market value of the Property immediately-before the taking is equal 10 orgreater than the amount-of-fhe I
secured by this Security Instrument immediately Before the ahing, unless Borrower and Lender otherwise ngree in writing,
the sums seeured by this Security Instrument shall be reduced by the amount-of the proceeds multiplied by the following:
fraction: () the torlamonnt ()I‘lflc sums seeured-immediately before the taking, divided by (by-the I'tlirllmll't'cl vitlue of the
Property immedintely before the taking, Any balance shall be paid to-Borrower, In the event of a partialiaking of dhe
Property in which the fair market value of the Property immediatelybefore the taking is less than the umaount: of the sums
seeured immediately before the wking, unless Borrowerand Lender otherwise agree in writing or unless applicable Jaw
nlhc;wis;; provides, the proceeds shall b applicd 10 the sums seeured by this Security Instrument whether-or ot the sums
are then due.

If-the Property £ mu. ( hm "tyi UUR the condemnor-offers o
make an awiard or setth Hhiges )Q‘E' s em« { S.cn\. \ fter the date the notice is
given, Lender is author vt Qudapidy the ppogeeds. atits oplion, cithiee oo *pair of the Property or 1o
the sums seeured. by thi 1 Nﬂ%]@ﬁﬁﬁlﬂt L!

Unless Lender prower otherwise agree in wrifing, I'my application of: procegds wipal shall not extend or

postpone the due date ol (he o iilyisy i wioneintin pitiae N ageoEshme. | . mt-of such:payments.
.. EL. Borrower I .wleusem‘gu‘-&» . ’;}Bg!l' FQ!@&WE‘!’E’E!C"S“« f.the time*for payment or
modification:of amortization of-the stms secifé 15 SCECUriky Instrument:granied by Lendér (0 any successor-in interest

of Borrower-shallinot operate to:release-the: liability of the origial Borrower-or Borrower's successors: invinterest, Lender.
shall.not-be required o commenee proceedis ] iy sue rin-inter fuse o cxiend time for payineit:or
otherwise modify. amortization of she sums seewrcd byethis Scourity nsteum chysreason ol any.demand made by, the:
original Borrower or Borrdwer's suceessors in intercst. Any: lorbearante hy-Lender insexcreisii ny right or rémedy shalls
not be a-waiver of or preclude the cxcreise of any right or remedy.

12, ‘Suceessors and Assipns:lound; Joint: and Severad Liabili s Co-signers? The ¢ mants.and*agreements of
this Security Instrument: shaallbind-andibenefit the suceessors :nd assigns of Bendder and Borrow subjeet to the provisions
of paragraph 17. Borrower™s eavennms nd agreemenis:shall be [ointindiseven Any Borrower who co-signs this Security
Instrument but-does not execute wh e ()18 co-signing thisssceuriydnstrument only to-mon zoge, grant and convey. thal
Borrower's interest in {he Property understhe terms of this Security Instruments (b) is not personidly obligated: o pay the
sums secured by this Security Instrument; and (¢) agrees i Leiice and any other Borrower may agree to extendmodily,
forbear orsmake any decommuodations with rcy;%%t;{ L this Security InstrumentOmthe Note without thit

Borrower's conset,

) - il
LY. Loan: Ch N thedoan secured bsERES | Sedt gy i u‘émcm is subject (0 hich sets maximum foan
charges, and that law is werpreted-so-that (IR rest-orothailzn - charges colleci ¢ collected in connection
with the Toan exceedih NS Hiens () ARSIl SOCrCee shall be reduce ount neeessiry 1o reduce
the charge to the permit (1) Ny SIS “‘@Wkﬁnm . tpermitied finits will be
refunded o Borrower, | ¢ to make this iEmy™Seducing the prix the Note or by muking a
direet payment 10 Borr neipal, (] lueti il e prepayment without any

prepayment ehiarge andes the N,

4. Natices.  Any notice 10 Borrower provided for in this Security Instrument shall e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, ‘The notice shall be direeted: 1o the
Property Address or any other address Borrower designates by notice 1o Lender, Any notice 10 Lender shall be given by first
cluss mailito Lender's.address stated herein or any other address Lender designates by natice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemedtto have been given to Borrower or Lender when given as provided
in:this paragraph,

18, Governing Law; Severability, This Sceurity Instrument shatl be governed by federal faw and the Taw of+the
jurisdiction in which the Property is located. In the event thar-any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict-shall not affeet other provisions of this Security Instrument or the Note which can
be given elfeet without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 16 all or any part of the Property or any
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nterestin i is sold or transtened or it benehiersd mterest me Borrower is sold or transferned and Borrower is not i natiral
person) without Lender's prior writien consent, Lender may, at its option, sequire: immediate: payment in full of all sums
secured by this Security Instrument. However, this aption shalb-not be exercised by Lender if exercise is prohibited: by
federal Jaw as of the date of this Seeurity losteument,

I Lender exercises this option,-Lender shall pive Borrower notice of aceeleration, ‘The notice shidl provide a period!
of not-fess than 30 days from she date the notiee is delivered-or mailed within- whichBorrower-must pay allssums secured by
this Security dnstruments HeBorrower fails o pay these sums prior 1o the expiration of* this period, '.cn(lcr may invoke any
remedies permittied by this Seeurity Tnstrument without further notice or demand on-Borrower,

18, Borrower's-Right to-Reinstate, 1F Borrower: meets cennin conditions, Borrower shallshave the right: to-hive
enforcement:ofs this Security Instrament discontinued atsmy timesprior to the enrlier of: (a) 5 duys-(or such othier period as
applicable Taw-may specily forpeinstatement)-before sale-ol the -Propertyspursunnt 1o any power of sule containéd in: this
Security Instrument; or (b):entry of  judgment enforcing this Seeurity:instrument, Those conditions are thats Borrower: (1)
pays:Lender all sums which thenswould :be- dueunder this Security Instrumentsand - the Note as. ifsno acceleration had:
occurred; (b) cures any. default-of any.other covehants or ngreements; -(¢) puys all expenses incurred In enforclhg tlils
Seeurity lstrument, including, but not limited to, reasonable attomeys® feess and - (d)- tikes suely action- os Lender may
reasonibly require to assure that the lien:ofs this Security Instrument, Eender's rights in the Property and*Borrower's
obligation-to_pay:the sums secured’by this Security Instrument shalltcontinue unehanged. Upon reinstatement: by ‘Borrower,
this Security:Instrument and: the nh.ligulinns .sccml'cd hereby shall remain:fully. effective as if no accelermtion had occurred,

Tetat [ Y T SUNIY PR PSS | e

However, this right o rei neceterationumder araph 17
19, Sale of Not %1 mu‘u'. LIE INOIE O i ajtitign 11108 sether withithis Security
Instrument) iy be sol ; Oﬂumeﬂ‘l‘ml@n. 5 n a change-inithe entity
(known as the “Loan- St colleets monthly.payments due under the Nete i y Instrument: There also
may. be one or more ch m 7 ) FHI@ ORI (hox ge-ol the LownServicer,
‘Borrower will be given fotice ol Ihe-Chiftge MdicCordimety sttt 440bove plicable-luw, The notice
Q

will state the name and-addies m o aun Servieer: (g ) (U \ﬁ\ -M'n s Sh e mide, The notice will
also contain any other informatiol L}ll ed: 'QFWW\ g‘tﬂ@\plub € of

20. ‘Hazardous Substances, uheulmkmlﬁom.ty- Rﬂﬁmvdewﬁw. use, disposal, storage, orerelease ol
any. Hazardous Substances on or in the Property. Borrower shall™nol do, nor allow anyone else to do; anything affecting. the
Property that is in violtion of any Envigopmental Law.Fhe preceding 1wo seniences shall not apply to-the presencesuse, or
storage on thetProperty ofssmall ifies « i Suk that are “recognized to be appropriate (o
normal residential uses and to maintemimee of the Property.

Borrower shall-promptly. give Lender writien notice o anysinvestigation. claim, dcmand. lawsuit or other action by
any governmental or-rezulatory ey oF private parly involving the'Pr wd any [Hazardous Substance or
Environmentalf Law- of which Borowes- has actual knowledge. 1 Borrowerden sy o is notificd by any. goveinimental or
regulatory authority, thitt any.rernovil or other remediation of any Hazardous Substanee alfecting the Property is necessary.
Borrower shalltpromptly: take all necessarygemedial'actions imaccordinccvith Environmental: Lt
, As usedtin-this poragraph 20, Hazardous Substances™ are hose Substances defined as toxic or hazardous:substances
by:Environmental Law and thesfollowing substances: gasolige, Serosene, other (lammable or toxic petroleun products,itoxic
pesticides-und therbicides, volalile solvents, materials Santai i r;'* shestos or Tormaldehyde; ard radionctive materials, As
dsed”in: this -parigraph 20, “Faviconmental Law™ ngEass ederit

L

o and laws ofsthe jurisdiction where the ‘Property is

-~

focated that relase 1o he: Iy o cnvinmmcul:\?j‘fcclinu. p-c

NON-UNIEORM € NS Borrower and If-h{icr lirthes coy ili,Enl and agree as Tollox

21, Aceeleratic Hes. Lender shaihgive naiice i’o{jh@'m\'cr-prior viollowing Borrower's
breach of any covena tent Ti this Seefadity s(g‘_&rmwlly(l)ut not prior 4 m under paragraph.17
unless applicable law wise) The null(’?/_;‘;g) IEREETEY: () the el on required to cure the
default; (¢) o dateynol s from the date thieMntice is given (0.1 ich the default must-he
cored; and (d) that fa K i v result in aceeleration

of the sums seeured by this Security usteument, foveclosure by judicial praceeding and sale of the Property, The
notice shallt further inform Borrower of the right to:reinstate after acceleration and the rvight to-assertzin the
foreclosure proceeding the non-existence of o delault or any other defense of Borrower to-acceleration and
foreclosure, I the default is not cured:on or before the date specified in the notice, Lender at its option may-vequire
immediate paymentsin full of all sums secured by this Security Instrument without further demand andtmay
fureclose this Seeurity Instrument by-judicial proceeding, Leander shall he catithed (o colleet all expenses incurred in
pursuing the remedies provided:in this paragraph 21, including, but not: limited to, reasonable attorneys? fees and
costs of-title evidence,

22, Release. Upon: payment of all sums seeured: by this Security Instrument. Lender shall release this Security
Instrument without charge to Borrower,

23, Waiver of:Valuation and* Appraisement. Borrower waives all right of valuation and appraisement.

24, Riders to this Security’Instrument, 11 one or more riders are execuied by Borrower and recorded together with

. *

#
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this Security Instrument, the covenants ancagreements of-ench such rider shiall:be incorporated intosand: shall amend and
supplement the covenants and agreements of this Security Instrament as ifsthe rider(s) were a part of this Sceurity
Instrument. |Cheek applicable box(es)]

KX Adjustuble:Rate Rider L] Condominium Rider Cn-4 Family Rider
Gradusted Payment:Ridér ] Planned:UnieDevelopment Rider D‘Bi\Vcékly Payment:Rider
L Balloon Rider [ Rate tmpravenient Rider [ Second-Home Rider

(3 Other(syispecify)

BY. SIoNING- BELow, Borrower accepts-andd agrees to the terms and.covenanis contained .inthis Sceurity Instrument
andiin any.rider(s) exeeuted-by Borrower and recorded with it;

]

;n;tu-ncnuunounnuuin- (scﬂl)
. ~Borrower

VAT T

i yp%érty ot —Borro:)e%‘
!
the Lake Copnty Recorder!  ~ato-asay .

—— (Space Belcw This Line For Acknov/edgmern!] ——————

STATE OFINDIANA, | JAKE e o oo COUNMY 85

Before me, v dunssssensish .- tsssensy AN OTATY PUBHE HHES . bvene 2 deb B e,

d;dy of -.‘.........MML.I.. !9'3.;:-.-'.- -------- CPNaRNNaeahEIEeReNeRtINONLY ...mWMS.NBAEIM\;.S.RQ..Am..S u“.‘zmﬂumlnunnuu
0 5187512100 DIV 0 T8 8 3 o dcknowledged the exeeution of the annexed mortgage,
WITNESS my hood and official seal, [ '

Db
7 - o
ssanrennee vaes .t K v IO:OAO.D’Clll.ll""!ttoll"v‘ltvl‘l’l’t\c.!'bl ",, ’
Notery Pys S R
My comithission expires; .t AT
L Ly
O N I T YO T ) o 0'0.0"0l'u“luln.o'nvn;l'ol'(!’lt(i“u’;u:ﬁ:t”oblu“‘\.’-
Type or Print Name I} ) .
. Ve
Resident of e, LAKE wrrersonengsennenns COUNLY, Indiana
This instrument was prepared by:
GRECORY BRACCO, ASSISTANT VICE PRESIDENT
Name
BANKERS SYSTEMS, INC., ST. CLOUD, MN 56302 (1-800-397-2341) FORM MO-1-IN 2/12/91 Form 3015 9/90 - (page 6 of 6 puges)
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this .. 2T7H. . day of APRTL, 3993 ...
and is incorporated into and shall be deemed to amend and supplement-the Mortgage, Deed of Trust or Security

Deedi(the "Security Instrument™) of the same date given by the undersignedi(the "Borrower”) to secure Borrower's

Adjustible Rute Note (che “Note”) o BANK, OF HIGHIAND . ORGANT ZED AND:EXISTING UNDER'THE
, THE STATE OF INDIANA (the "Lender”)

---------------------------------------------------------------------------------------------------------------

of the same dace and-covering the property described in the Security Instrument and' located'at:

7069, o 8IRDYPLACE, CROMPOINT,. IN 46307, ......0ootvriseieeee oo er oo errri
{Property Address)
NOTICE: THE{ SECURITY INSTRUMENT SECURES A- NOTE-WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES' IN THE INTEREST RATE.. INCREASES IN THE INTEREST RATE WILL
‘RESULT IN:-HIGHER PAYMENTS.-DECREASES IN-THE INTEREST RATE WILL RESULT IN LOWER

‘PAYMENTS;,

ADDITIONAL COVENANTS, In addition’ tostlic covenants-and -agreements made«in the Security Instrument,
Borrower andiLender f

A. IN'I'ERES' "‘RA'TB AN 'y ¢ I T L\ P
The Note provides for ,t%@mnt ;;_S.nh for changes in the in-

------------------

‘terest rate andiche pa 3 g
3.“’1\YMEN’|§§ ¢pa NOT OFFICIAL!

X\l} S?licdulex{ ‘N}'I nts _Tl?is Documentlils the property Olf led
sreferences in che Security Insgrument fo- “monthly paygaenes” arg chapgedio “scheduled ;payments.”
T will: pay principal und intcrcsi!}enl‘r@xﬁ%glﬂé*éwgécﬁ?cﬁ‘lécé:i‘(hmrk one);

! willkmake my| schieduled payments on the first day of each month beginning-on |.............covvvvnven,
UNE, A, 19950 ... SO ... L

[ T will make my scheduled: paymients as follows:

~ Vol

[ “In’addition-to ¢ =ats described aboVe L Esa @ balloon payment” of § ovvveeiriiniiiiinnennn,
Y | TR - bz NoEolder will deli to:me notice prior-to
maturity that the s clive, This noetzé it st the balloon jys d'the date thae it is due,

(B). Maturity:Date nients ‘

I will:make-these payments as scicauied unti<r mve piid o tie prindipar ang interest and any other
charges described: in‘the Note,

My schieduled .payments will be applied to-interest: before principal. If, on MBY 10,2008
............................................. , Istill owe amounts under cthe Note, I will: pay those amounts in full
on that date, which is called the “maturity date,” -

I willemake my scheduled payments at 2611 HIGHWAY AVENUE, BIGHIAND, IN 46322

-----------------------------------------------------------------------------

place if required by the Note ‘Holder.

(C) Amount of My Initial Scheduled Payments .

Each of my initial'scheduled payments.will' be in-the amount of U.S. §...38%¢31................. This amount
may-change.

(D) Scheduled Payment Changes

Changes in my scheduled payment will reflece changes in the unpaid principal of my loan and in the interest
rate that I muse pay. The Note Holder will determine my new interest rate andethe changed amount of my
scheduled payment in accordance with Section 4 of the Note.

MULTISTATE ADJUSTABLE RATE RIDER — SO Form ARLR 10/4/90
BANKERS SYSTEMS, INC., ST. CLOUD, MN 56301 i




4, INTEREST!RATE AND ‘SCHEDULED: PAYMENT. CHANGES:
(A)rChange Dates :
Each' date on which my interese rate could change is called a-*Chan ge-Date,” (Mark one)

XXThe interese rate I wil%i%ay may change on the firse day. of MAYy, 2000

"Q"IOIDI'QOIQ""I""b’!"lb""'ll.l.‘ ‘ll]d
on that day every +4TH.............oociesiiiiiinnn., month thereafter,

D3 The interest rate Iewill pay may change P e e AN ONECVery
o i e eeeinenereeneeesss CheTEAfTER,

(B) The*Index

'Beﬁinning with: the first Change Date, ‘my interest rate will be‘based: on ansIndex. The “Index” it ..o,

¥, BVERRGE YIFID, ONuU, 8y, TREASURY, SECURITIES ADJUSTED.TO A:CONSTANT MATURITY
gty ' CONSTANT RLTY

L 'l'l"l"'l'l"l""'Q'ltl'l'll!"l"'loc'l"ll'00-l'ol"ollcttc'l"!c"l'.o’c’ol;0'0.0.!!"'0'00'!"00!'ll’nl.lt

vtlng.lvon00000'lo':00-tooo:'ottvoc.cc':'--cvaovvc--to-.-coc|-vv.qro'ptvoootctolnt'cocr:-c:coqu.-oonn-totoc-ottt.-cnncc-not.--vo-

The most recent ‘Index. figure available as of the date X8.45 days 0
‘before’ eacli Change Dare is called the “CurrentsIndex.”

Ifsthe Index is no-longer available, the Note Holder will choose a new.index which is. based upon comparable
informacion. ‘The Nate Holder. will give-me notice of this choice.

(€) Calculation’ of Changes

L N N N N N N N N RN A NI A I S SN ISP

'Bér()rﬂ" CaCli"Cllﬂng(‘ Date, the Note Holder-will cateutare n M ' ‘“ﬁlm 'm.w;““‘
2020/1000:............ , SRR COn L O\ 00t %) 10
the Currentlndex. T 4" cal umeﬂi: 18

3 willsnotbe .rour

@ewilbe rounded oy ¢ DN AR AL C DAL

O willibe:rounded y Note Holder up:to:the negrest

O will:be rounded off1 thm&ﬁ\thﬁﬁm :

Subject:to the: limisitions: smtcc’théi;j;ké(@(bdntyll{enmd@ﬂébe my ncw - interest rate untiltthe
next change date.

The Note:Holder will then derermine the amount of the seheduled payment thar would be sufficient toirepay
the unpaid principal chat Lam cxpecced wo.owe aizehe Chaage Date in (ullson che m rity date at my new

interest rate inesubstancially cqual payments. The resulc of chis caleulicion will be thic new amount of my
scheduled payment.

(D) Limits on:Intercst Rate Changes WO AND NO/1000:
My interest race jvillneverbe in¢rcased or o ccreasedion any sin | e chan 2 e date by morc chan ... % ..o
percentage -points (rom ¢ of interesc | have be g for o ‘.prcccclingv, l lod:
My interest rate will nevérpbesgireater chanyg, L3¢ 1230 or lessgchan 20200 ... ..

(B) Effective Date of Changes:

My new interest race.willibecome effective on SRolHCREEEC Ruce. 1 will pay thie antount of my new scheduled
payment-beginning on the firsescheduled paymedPAlate after thehange Date unti! theimount of my scheduled
payment changes agai

(F): Notice of Chan,

At least 25 days, | chan 120 dayspiheird chi@eilecrive date of ne change, the Note

) v
Holder will deliver or otice of any Chapeds Wi my interest wuane of my scheduled
payment. The notice y MALTON- TCqUITC DY 1AW 10 DO g1y« e title and celephone

number;ofa person=wlic: wiil' aniswei afly question 1rmay nave regarding e nocice.

B. FUNDS! FOR TAXES AND INSURANCE

{Mark onel}

O Uniform Covenant 2 ofsche Security Instrumenc is waived by che Lender.

O Uniform Covenant 2 ofsthe Security Instrument is amended toread as follows:
2. SCHEDULED PAYMENTS 'FOR‘TAXES“AND: INSURANCE

(A) Borrower's Obligations:

I=will pay to-Lender all:amounts necessary to pay for taxes, assessments, leaschold. payments or ground rents
(if any), and hazard insurance onethe Property and morcgage insurance (if any). I will pay those amounts to
Lender unless: Lender tells. me, . in -writing, thatl do not have to do so, or unless the law requires- otherwise, |

will :make those payments-on che same day that my scheduled payments of principal and interest are due under
the Note.

Each of my payments under chis. Paragraph 2 will be the sum of the following:
(i) Thie estimatediyearly raxes and assessments-on the Property which under the law may be superior to this
Security-Instrument, divided by the number. of scheduled payments in a year;:plus,

(ii) The estimated yearly leasehold payments or ground: rencs on the Property, if any, divided by.the number
. of scheduled: payments in a year; plus

I ROV ST I

|
|
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. . (i) The estimated yearly premium for hazard insurance covering the Property, divided by the number

’ of scheduledspayments in a year; plus
(iv) The estimated: yearly premium for moregage insurance Gf any), divided by the number of scheduled
payments in-i-year, 3

Lender williestimate from-time to time my yearly tases, assessments, leaschold:payments or ground rents |
and insurance premiums, which will be calledvehe “escrow jtems.” Lender will use exiscing assessments and ;
bills and reasonable estimates of fucure assessments and bills, The amounts chiac lapay to-Lender for escrow }
items under this Paragraph 2 will be called che "Funds” i

(B): Lender's Obligations i

Lender willtkeep che Funds in a-savings or banking insticution which-has its deposits or accounts insured’
orsguaranteed by a federal or state agency. If Lender is such an insticucion, Lender may hold the Funds.
‘Excepe as-describedeinzthis Paragraph 2, Lender willsuse the Fundssto-pay the eserow items. Lender -will
give to.me, without-charge, an.annual: accounting. of che ‘Funds, Thac nccounting must show all additions
0 and deductions:fromethe Funds and. the reason for.each.deduction, _

Lender imay. not-charge me for holding orkeeping. the*Funds, for using the Funds-to: pay escrow -items,
for analyzing my payfents-of Funds, or:for receiving, verifying and cotaling assessmencs-and bills. However,
Lendermay charge mesfor. these services if Lenderspays me-intefest onvthieFuiids-and if chetlaw-permits
Lender to make such: ' | * wnings-on the Funds:

unless: eithers(i) Lend i W u s pimpe Josia ; ant, that-Lender will:
pay interest on-che F (| ml)ugﬁjg. - mj&t'iﬁcrg

(C) Adjustments te |

If*Lender's -estimart o uMQ:&RcQEuEJQl%w nts-that Iipay under

this Paragraph: 2 will be-todiliege. IV eskisy bappens 6 thi@pﬂj eguing all of my promises and
agreements made in ty -curity.’mt uI;w ¢, Fawill have thegighe to baveithe execss aoount eicher promptly
repaid to:me as a dircee gefund or-crédl e‘é"‘l&?ng;?m eSO S iencs ofeFunds. There will-Be excess
amounts~if,-at any time, che sum of (i) the amount of Funds. which3Lenderis: holding orikeeping, plus (ii)
the amount oféthe scheduled paymenes o ich-1 SE:pit) 7-that cime and the due dates
of escrow items is greacer than/chédmount necessary to pay the escrow-icems whem chey-are due.

If, when payments of escroy (tems are due, mnder has not received enonghiFunds to make chose payments,
I will :pay "tosLender whatevefmeldiciopal amount is necessary cofpay the csciow ite sein full, I'must pay
that additional amount in one or more payments as Lender may requi

When I have paid albefichc stms/secured, Lenderywiltpromgpely refund to me a Funds chac arethen
being *held by. Lender. [If, aspaestile of the exercise byLender of aay of its rigl under this. Security.
Instcument,.either Lenderacquires che Propercy or (j% Properey is sold, chen immediace!y before the acquisition

5

. - . < ALY ,
or sale, Lender will vse any Funds which Lcnc\l%g. {wsze the time to reduce the sums: secured,
:. o7 X

-

BY SIGNING BE YOS Ana e Tees torthe terms ang ied in chis Adjustable
Race Rider.

<) £

X /,Zl—eﬂdo//\-: [9;’:}”— (S'eul)

"HOLAS 'BAEZA 'SR, Dormwer

X Qt /7). &éﬂa_.ég,u (Seal)

GAIL ‘M. BAEZA Puroer

Form ARLR' Backsido Revision Dato 10/4/80
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