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EQUITY. MONEY SERVICE BANKESONE, i QG MERRLLVLLE NA

Mernivitie, Inciana 46410 1 1
REALESTATE MORTGAGE = = o ) o Date of Execution:APELL 19, 1993:
Leo Arellanosand: Teresa Arellano, husband and wife
This mortgage evidences that .
43028243 1 AN
(hereinafter referred to jointly.and severally as the "Mortgagors”) of Lake- County, -1Dnd1ana

MQRT'GR(SE and WARRANT to BANK ONE, MERRILLVILLE, NA, a national banking assaciation with its main banking office at 1000 E. B0th Place,
Mef‘gﬂétlla, lndiana=4641'fng%lgl( ONE"), the following described real estate (the *Mortgaged Premises”):in

Count .
LGt 1 and the east 15,82 feet of Lot 2’ in Block "C" in Miller Dunes Addition to Gary,
as ‘per plat thereof, recorded in Plat Book 22 page 51, in the Officerof thHe Recorder
of Lake: County, Indiana. a/k/a: 360:S, Jay St., Gary, Indiana

tagether with all improvements now or subsequently situated on, or used in-connection. with the Mortgaged Premises and all rights, privileges,
interests, easements and appurtenances belonging or pertaining thereto, all fixtures and appliances now or subsequently attached to or used in
connection with the Mortgaged Premises; and the rents, issues, income; uses and profits of.the Mortgaged Premises.

This mortgage shgll serve as gotice to any gng all persons that Mortgagors and BANK-ONE have entered.into a certain Equity Money Service
Agreement doted _&Eﬁﬁ__. 19 establishing a line of credit for Mortgagors in the amount of $ MDB..dQ____
(the "Equity Money Service Agreemant”) which may be inspected at the offices of BANK ONE by any interested persons. The terms and pravisions of -
the Equity Money Service Agreement, as the same may be amended from time to time, are incorporated in this mortgage byreference withthe same-
force and effect as though-fully set forth herein. The fulfillment and performance of-the terms and conditions of the:the Equity' Money Service' =g
Agreement are additionally secured by this mortgage. The Equity Money Service Agreement obligates BANK ONE to make future advances .
Mortgagors under definite conditions. '

MORTGAGORS agree that: .

a. This mortgage s given to sécure the payment of all indebtedness evidenced by or incurred pursuant to the Equity Monay ServiceAgreeme
now or in the future, beginning with the date of this mortgage and'ending,with'the'close of business on-_April JJ,. 20“1 ..1'3

‘b. ‘Interest on‘each advance shall accrue from'the date made until repayménit, at the rates agreed upon in the Equity Money Service Agreemen

c. .Alladvances shall bis evideficed by the Equity Money Service Agreement and shall be payable without relief from valuation or appraisement la»’vi' c

and with costs of collection'to the extent permitted by law. Subject only to Mortgagors' billing error rights, the indebtedriess secured by this mortgag
from time to time shall be'determined by BANK ONE's'books and records,

d. Theword "advances” as used in this mortgage shall mean laans of money. In the event of any conflicts orinconsistencies between the terms of Zi
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this:mortgage and the terms of the Equity Money Service Agreement, the terms of the Equity Money Service Agreement shall control. (0 )
Mor;gagors jointly and severally covenant and agree with BANK ONE that: m
1. Mortgagors will pay-all i b led Service Agreement and in this

mortgage, with attorrieys' fees fr ation or sppraisement laws®

2. The lientof this mortgag jperiop H ﬁﬁmm4§ against Premises, except that certain

mortgage described as follows

{the "Prior Mortgage”). Mért’g’g rd g by ail'te d the Prior Mortgage,

3. Mortgagors will not further enturfBEkiios PEAmiE@ny Mashanes jar mh@iiypqyl&emytt@f he Mortgaged Premises.

4, Mortgagors will keep the Mortgaged Pre 'sesm:'ep iR, will not comait or permitawaste thereon, and will pay all taxes and assessments-
levied or assessed against the Vorsgaged Pre ﬁtt:!mﬂ#ﬁ)?mt.e(gor thértf

5. Mortgagors will obtain from insurance companies acceptable toBANK ONE, and keepin effect adequate insurance against loss or destruction:
of the Mortgaged Premises on account of fire, windstorm and other hazards in amounts as required by BANK: ONE. The insurance policies shall

contain clauses making all sums payable to BANK ONE, the prior Mortgegee; and to the'Mortgagars as their respective interests may-appear.
Mortgagors shall provide BANK ONE with certificates evidencing the required insurance coversge,

6. BANK ONEmay,atits option, advance and pay all sums necessary to protect and preserve the security given by this mortgage by appropriate
debit to the Equity Money Service credit lineaj rwise, All sums advanced and paid by BANK tbecome a part of the indebtedness secured
by this mortgage and shall bear interest from date of payment at the same rate as «ll other indebtedness evidencad by the Equity Money Service
Agreement. Such'stims may include, but are not limited to, (i) insurance premiums, taxe s, assessments, and liens which are or may become prior and
senior to this mortgage; (il the cost of any title evidence or surveys whichin 8ANK ONE's discretion may be required to establish and preserve the lien'
of this mortgage; (iii) all costs, expenses and attorneys' fees incurced by BANK ONE with respect to any and all legal or equitable actions which relate
to this mortgage or to the Mortgaged Premises; (ivl the cost of any repairs to the Mortgaged Premises deemed neces sary or advisable by BANK ONE;
and (v) any sums due under the Prior Mortgage. ;

7. BANKONE shall be subrozated to the rights of the holder ofEachiianerelzintpaid with moneys secured by this mortgage and, at its option, may'

extend the time'of payment of any part or all of the indebtedisss secured Bythis mortgage without in any Way impairing its lien or releasing:
Mortgagors fromliability. If any i shalloceurin the payment of anyinstalmentotindebtedness secured by ortgage, orin the performance:
of any covenant or agreement ¢ agors under this mortgage or the Equity Monezy Service Agreement rms and conditions of the Prior
Mortgage, orif Mortgagors ab Yartganed Premises;orare agjudgedoenkrupt, orif a trustee or ppointed for Mortgagors or for-
any part of the Mortgaged Pre 1 in any such event toithe Extent permitted by law, all ind sured by this mortgage shall; at
BANK ONE's option, become in nd payable withoGEneL Eereni e mortgage may be irdingly. BANK ONE's waiver of
any default shall not operate as jafaults. Notice by BANKIONE of its intention to roption under this mortgage is
hereby expressly waived by Mo ol t BANK ONE's rigl ccessively or concurrently. Any

delay in Enforcing any such l‘igu.. Gi' FErEly Snan NG prevene ivsSavel eimarcenant 50 10ng as 1vidi'ugagors remain in default. In the event Of‘thE'
foreclosure of this mortgage all abstracts of title and all title insurance policies for the Mortgaged Premises shall become the absolute property of
BANK ONE.

8. Ifallorany part of the Martgaged Premises or anyinterest in the Mortgaged Premises is sold or transferred by Mortgagors by deed, conditional:
sales contract or any other means without the prior written consent of BANK ONE, BANK ONE may, at its option, declare all sums securefhy this:
mortgage to be immediately due and payable. o o

9. Alirights and obligations of Mortgagors shall extend to and be binding upon their several heirs, representatives?‘tjﬁccessors and tg“ésié'ﬁs, and-
incure to the benefit of BANK ONE, its successors and assigns. In the event this mortgage is executed by only one pe@%n‘! corpofation, or o}.ﬁerﬁntity.
word "Mortgagors” shall mean-"Mortgagar,” and the terms and provisions of this martgage shall be construed ac&@d;ngly. A

ortgagor Leo Arellano ongagor  Teresa Arel;ano '
. r
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STATE OF INDIANA T,
55: LB
counTy oF__Lake -

— - 19th April 93
Before me, a Notary Pubjic in agd for, gaid County ang State, this dayof PRS0 .19, .
Y U0 “Arelt v ; -

personally appeared ano ana: ieresa E\Féllrjnd:‘ husband_ and wife

and acknowledged the execution of the foregoing mort;gag‘eﬁ.‘ )
| certify that ) am not an officer or director of BANK DONE.

WITNESS my hand and Notarial Seal. -
Signature: c ﬁ"‘, """' /Z /(“4‘(-/

Leslie A. Hill

Printed Name:

it Notary Public

e

My Commission Expires:
MArch 4,1997
My County of Residence is:
LAke

This instrument was prepared by
Michael Smith, An Officer
FORM 5132-033
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