. | TICOR TITLE INSIimsnee
vt : Merrillville, Indiar »
- 93028222
(Space Above This Line for Recording Data):
o o . ( FHA Case'No,
State: of Indiana ‘MORTGAGE (151-4284570-703

THIS‘MORTGAGE ('Swumy matrumom') lsxglvon on’ &p_r_u__a_ch

The:mortgagor. is JA e
s s s e+ e whose:
-address |s 2100 ‘RIVERSIDE DRIVE, LAKE: STATION, INDIANA 46405 ... ......... ... (“Boffower),

This Security Instrument Is: given:to Suburban ‘Mortgage Co., Inc.

ufideér the laws of STATE OF: INDIANA:. ... ...
‘F: Merriliville, IN 46410

‘Borrower -oweés® Lender the- principal’ sum of Seventy.Seven

-Thousand Oiie:Huf

by- Borrower's note dated!the same date-as: this: Sécurity. Instrument: ("Note*), which: provides- for-monthly payments, :with: the full debt;

If not:pald earfler, due and payable ontMgvv 2023
repayment: of the' debt evidenced by'the Note, with interest, and! all’ renewals, . extensions -and: imodifications; 1(b) the payment.of all other

sims, with Interést; advancediunderapmgnphos to protect the securlty ol thls Secudty Instrument; and:(c) the :performance of

‘Borrower's -covenants- and Borrower ‘does: hereby mortgage,
‘grant nnd convey to Lend

property located’in -, Colinty,tIndlana:
LOTS; 8, 9 AND; 10 | 3 A Heé'ﬁmnﬁ"ars HE(CITY OF LAKE:
STATION. As PER F T, 2 IE/ OFFICE’OF THE
RECORDER OF: LAK N&E«TBW CTAL'
Thxs Document is the property of
the Lake County Recorder!

i oo, WhICh 18 orgainized and existing:
, whose:address Is 500 West- Lincoln' Hwy. Ste

(*Lender"):
Dollars (U.S. $ 77,198.00)..This- debt’ lszevldonced:

. This: Security Instrument secures to Lender; (a) the.

-t
)
ur o -
N “:1';,9\,
:13:' L ‘,:‘r:\‘:é
e GRe
A= Ry
which: has-the address of 2100 RIVERSIDE DRIVE, . Wiun, LAK STATIQ‘J:' W B
SIS N e (OB i 2
INDIANA ... oS e ABA05. .. [Prapaity Aldréss);
[s cx s ode) - o
TOGETHER WITH all vements:-now or hereakier- eiécied:ox the :property, an , rights,-appurtenances, rents,
royalties, mineral,. oil and: nd profits,. water ‘dghiscaitd stoek snd all fixtur ér a part of the -property, Al
replacements andadditio ared by thisr‘-t lﬂyﬁlnslmment

of 3 referred<to In this -Security
Instrument -as: the “Propert

BORROWER COVENANTS that: Bon'ower is: lawfully seized of the estate hereby conveyed and has the right to mortgage, grant:and
convey. the: Property and' that the. Propedy is: unencumbered,..excepti for- encumbrances of: record, .Borrower warrants- and will defend
generally the title to the Property against’all ‘claims and demands; subject to:any encumbrances of. record,

FHA Indlana.Mortgage - 2/9%
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' » 1.-Payment of Prlnclpll. Interest:and Late~Charge:.Bomower shali: pay: when' due the principaliof, and Interest. on,
. the:Gebt evidenced by the'Note and late'charges die under the*Note:

' 2.:Month|y Payments of Taxes, Insurance:and Other Charges. Bomower shall include In: each- -monthly payment, i
‘logether with the principal and interest: as setiforth In“the: Note andrany: late~charges, aninstaliment=of .any (a) taxes and special '
‘assessments leyled or:10:be levied'against the. Propeity,. (b) laasahold paymients: or ground rents:on the” Property, and (c): premiums

for. insurance'required by Paragraph 4;

Each monthly instaliment. for Hems (a). /(b) ‘and (c) shall equal one-twelfth: ofsthe annual amounts; as reascnably. estimated by
‘Lender, plus an amount sutficlent to- malitainwan. additional balince .of. nott more: than: one-sixth *of thexestimated’ amounts. The: full
:annual amountkfor each item shall be accumulatedsbysLender within azperiodkending one month before an item. would ‘become:
delinguent, Lender. shall hold the amoiints collected!in trust to. :pay tems (a); (b) and (c)ibefore they become’ delinquent.

If:at.any" time the total’ of:the payments: held:by. Lendeér. for iténis: (a), (b),. and (c); together with' the future fonthly payments for
such’ itenis’ payable to”Lender prior to the-due dates of such:items; exceeds by fore than one-sixth the estimated amount of paynierits
required tor pay such ‘tems when die, and if :payments;on:the Note arexcument, then Lenider: shall either.refundithe excess over.
one:sixth + of the estimated payments or.creditithe excess over one:sixth: ofsthe+estimated: paymentssto subsequent payments by
Borrowar. at the optlon of Borrower. It tha totali of the payments méade by Borrower for.nemf(a). (b), or (c) Iatlnsufﬂcient to‘pay the

becomes: due,

‘As: usediin this ‘Securlty. Instrument, “Secretary" meéans: the’ Secretary of Houslng and Urban Development or-his or:her designee,
In any- year In.which” the: Lender must pay.a mortgage Insurance:premium to the Secretary. éach-monthly- payment shall also:lncludé: (i)
an. Installment of the: annual mortgage Insiirance premium to:be’ pald: by Lender to, the Secretary;or:(l) a.monthly.charge'instead ofia
mortgage Insurance premium: if: this: Security Instrument is held: by, the Secretary, Each monthly Installment: of- the morgage insurance:
premium -shall:be in-an: amoiint’sufficient to”accumulate the: full: -annual morigage insurance:premium with Lender one month.prior to'the:
date_the-full- annual morigage Insurance: premium.is due to*the: Secretary, or if this Security: Instiument is held by the”Secretary, each:
monthly charge-shall;be in an amount:equal'to one-twelfth of one-half percent of:the outstanding principal:balance due on-the Note.

It Borrower.tenders to-Lender the full paymentrof-all sums-securédiby- this Se‘cudty Instrument, Borrower's account shall :be.
credited: with the balance remainlng for ‘all lnstallments for items=(a), (b) andi(c) lnd any mortgage: Insurance premium: Installment: thiat
Lender. has not‘become ol nds’to Borrower. Immediately.

prior'to a toreclqspre sa_!g Blaoéﬁm eeﬂftuef U 1 withiany‘balarice: remaining

for- afl instaliments for. em:

3.-Applicationtof N@"’F‘"‘F*’E‘IG‘IH&’L fppiied by Lendr.as foloin:

First, tosthe: mortga urance premium: fos be- paid: by Lender to-the- Secretary:or ! hlys charge by-the:Secretary
Instead of:the monthly mortgags ’Mpgﬂﬂument is the property o
Second, to.any taxes, speclal asmmqg@wmysnwmw[ and fire, flood. andvother. hazard Insurance

‘premlums, as requlred;: ;
Third, to.interest:due ‘under. the Note {
Fourth, to amontization of the princlpal of the Not
Fifth, .{o late charges diie untler the Note.

4. Fire,:Flood and Other Hazardiinsurance. Borrower-shall insure all improveiments on the: Property, whether now in
existénce or subsequently crected, againsi+any hazards, casuaities, and contingencies, Including#fire, for. which :Lender requires;
insurance, This lnsurance llibe: malntalned in"the amounts: and, for the perigds that Lender requires. HBorrower :shall: also insure: all

improvements_ on- the Property, whether now.in: existence or subsequently erecled; ageinst-loss by floot's to the-extent: requlred by the
Secretary. All:insurance shall be canled with companies approyed by, l.ender. The Insurance policles and any renewals shall be held:by.
Lender. and shall include-loss payable clauses In-favor of; and 08 Yom acceptable to, Lender.

in the event.of loss, Borrower shall glve Lender Immeofale notice by m‘i “Lender may make proof of loss f'not made promptly. by
Borrower. Each-insurance W concemed I8! hereby authorizrad and: directed to make payme uch loss directly-to Lender,

insteadof'to Borrower anc »Jointly, Allfor any: paﬁ 'of ‘fhe insurance- proceeds may bz ' Lender, at its- option, either
{a): to: the: reduction of the >.under fhe: Noté? nnd hls .aecurity Instrument, firsé: uent: amounts -applied in: the
of the proceeds-to the prir of -are-referred. to in Paragraph
2,, or change the amount- of such: paymenis. Any -excess Insurance. proceeds -over. an amount -required to: pay-all outstanding-
indebtedness under the. Note and this Security Instrument shall be_paid to the entity. legally- entitled thereto.

in the event of foreclosure: of this Security. instrument or other transfer of title to the Property. that eidinguishes: the indebtedness,
all right, title. and:interest of Borrower. in and to insurance-policies in force shall pass'to the: purchaser.

f
i
order. In: Paragraph 3, and xt of principal, Of74n tfw restoration or re jed property. Any application ’
i
i
1
!
1
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+ 5, Occupingy, Preservation, Malntenance sfid Pidtection of the. Property; Borrower's Loan
Application; Leassholds: Borrower. shai occiipy, establish, ‘and use the: Property as Bomower's principal' residence within" sbity.
days :after‘the: execution - of‘this Securlty. Instrument’and: shal continue to: occupythe Property as’Bomower's ‘principal residence for at
least one year after the date of -occupancy, unless the Secretary dgjé'(fhlnea this: requirement’ wil cause- udie hardship for Borrower, or.
unless extenuating plfgumétancea exist which .are«beyond Bomower's control, Borrower shall notify. Lenders of any - extenuating.
clrcumstances, Borrawer:shall not commit waste or ‘destroy; damage :6f substantially change the Property or- aliow-the Property: to!
deterforate, reasonable: wear-aid:tear excepled.Lender may Inspect: ilie” Propérty if-the Property Is vacant or. abandaned:or the loan Is-
in"default,_Lender. may. take r'e'n'ohqbl'o-nctlon to:protect-and’presérve such vacant or abandoned Property, Borower shall also:be In:
default:f Borrower,. during thé:IGan -application-process,- gave materially false or inaccurate ‘information or statements to”Lender (or. falled:
‘o provide Lender with any. matgdn! Information)¥in¥connection with the:lodnxevidenced by the Note; Incliding; but ot -limited! to,
-representations conceming‘BGiGwer's -occupancy of the Property.as a-principal rasidénce. If this Security: Instrument: Is-on: a: leagéhold;
‘Borrower shall: comply with the! piovisions of :the: lease, Il Borrower- acquires fee*title to thé Pioperty, the leasehold and:fee; title-shal:
:not'be merged unless. Lender agrees:to™the-marger in: writing.

6. Charges: to: Borrower and’ Protection of: Lender's Rights in: the :Property. ‘Borower shall pay. all-
govemmental‘or municipal charges, fines -afd!impositions that ‘are‘not:included:in’ Paragraph 2. Borrower shall pay: these obligations on
time: directly -to the:entity which IiaEWEdHh'éipaymenl. 'If fallure_to: pay. would adversely -affect: Lender's: Interest: In :the. Property,. upon

s spmmane

Lender's request Borrawer shall-piomptly fimish-to Lender. recelpts evidencing:these payments.

It Borrower 'falls: to: make these- payments or-the: payrients required by Paragraph!2; or falls: 1o perform any other covenants and
agreémentscontained in thistSecurity4Instrument; ‘or :there :is: aslegal proceeding that: may “significantly -affect: Léidér's +rightsvin: the
Piopérty-(8uchvas. a;proceeding Inbankruptcy; for ‘condémnationror 1o enforce laws “or sregulations), -then Lerder fay: do*and .pay
whaltever I8 necessary to protect ‘the: value.of ‘the: Property -and Lender's rights in“the: Property,. incliding: paymeént of taxes, hazard
Insurdnce andother tems mentloned inParagraph:2,

. Any.amounts: disbursed by Lender under this. Paragraph shall become an additional debt: of: Borower and be: seciiréd! by. this
Securkty. Instriifiént. These amounts: shall bear interest from the date of disbiifsément; at the: Note rale, and'at the’ optioni of Lafider,

-shall!be Immediately.dd@ and/payable;

7. éonﬁq‘ﬁﬁit!éﬁ. The proceeds of any award. or claimr(oi damages, direct or- consequential; In conndction with - any

‘condemnation- or“othertakirig of any. pait of the Property, or. for conveyance inplacé of Gondémnation; are: hereby- assigned; and’ shall

bespald todlender to' the extentiof the full “amolntiof the indebtednesssthat remains unpaldiunder tha” Notesand this Security
Instrument. Lender shall apply:such proceeds to the reduction of the indebtedriess undér the Note-andithls Security Instrument;first to:
any-delinquents amountsy pf t

0y -delinquenty amoun Q ipal; Any-application of :the:
proceeds ‘to"the: principal £ ne ine. due. date-of the gomhi; pay ferred to:in"Paragraph 2, or
change’the amount of "8t Ay .Mum I ling -indebledness under the-
Note'and-this Security. Ine e paid toithe entity.legally: entitled thereto,

8. Feos.:Lsiider i jecs INAaddeaeutloe b ire Erad A 1!

9. Grounds.for./ccsiorpigl) O§ PRy ment is the pro of

erty
(a): Default. Leond nay, exc'{:&ghés: mm é; ﬁﬁ"ﬁ'on .ls'm bﬁ tlil?:&éclr_e'ary;ln.lh; 3¢ of -payment defaults, require

Immediate paymenit.In/fulliof all
(i) Borrower defaults by falling to- pay in fulliany monthly.payment ‘required by this Security Insiniment prior to or on the:idue
date of the:next monthly ¢ e or
(i)»Borrower “clclaults by failing, for a: period of ‘thity days, to. peform#any other obligations contalnéd in this Security
Instrument,
(b) Sale"Without Credit Approval. Lender shal, if* permitied by applicable-iaW and with the prior.approval of  the
secretary, requirg immediate-payment:in full:of -all sums secured by-this. Secunty Instrument: if;
). Allvor.panteo! the: Broperty, or.a benefic interest In o trusiiowning & or part of'the Property, Is+sold or otherwise
transferred (other than by devise‘or descent).by the borower; and'
() The:Propeity i3 not: occupled by the: purchaser o 'ghsiiles, as his .or "her princlpal: resldence, or. the purchaser or-grantee
does: 8o occupy. tha: Property ‘butihis or her<arediv-haanetibaen approved In accarderce with the requirements of the:

Secretary.
(c): No Walve rcumatances occur-thalawould permit Lenter-to require immediate p in full, but Lender does not'
require such-payr rder does not walveis rights-with-respect: to subsequent =ver
(d): Regulatio W Secretary. in’many citumstanses regulation: |z Secretary, will limit Lender's
rights, in the cas faultz; to require immgafala payaient In full and i id. This Security. Instrument
does not"authoriz swecloaura i not-peritted by raaiilation s of
(e) Mortgage Nol Insured. Bonower agress that should this Securlty lnstument and the Note secured thereby not be

eligible for Insurance under the:National Housing Act:within: 90 days from the date hereo,.Lendér may,. ati s option ‘and
notwithstanding anything. in ;paragraph: 9; require Immediate payment In full of all sums secured' by.this Security Instrument, A
written statement of any authorized: agent -of the: Secretary dated: subsequent to 80 days from the date‘hereof, declining to
‘Insure this Security Instrument: and: the Note secufed thereby, shall: be seemed conclusive. proof: of such: inellgibllity.
‘Notwithstanding: the foregoing; this option may not.be eercised: by .Lefider when the unavallability of insurance Is solely due
to Lender's fallure to remit a mortgage:insurance premium to the. Secretary.
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’ ’1Q; 3R_0ln"iﬁt5iﬁnnt. Borower. has arright to be reinstited i Lender has requked immediate: payment in ful because: of:
Borfower's: falure -to pay-an” &mount»due under the -Note of this /Securtty Instrument, This- right applies <even after fofeclosure:
proceedings: are institiited. To reinstate~the- Security Instument, Bomower shall tender in & Kimp sum ‘dlfnmounmréﬁu(fedito bring-
Boqqsxu's«dqidunt curent including; 10: the ‘extent they. are -obligations -of Bomower. tinder this: Security Instrument, foreciosure costs
sndireasonable and customary attomeys' fees and!expenses propery: associated with the foreclosure proceeding,-Upon relinstatement
‘by- Borrower;:this Security Instrument“and the :obligations that it seciires shall remain:in-effect as'if:Lender had*not required:immediate
payment ke full. -However, Lender Is notsrequired to: permits reinstatement it: (1) Lender -has -accepted :reinstatement -after the
commencement ‘of foreclosure -proceedings within +two years Immediately-préceding the commencement of-a -cument foreclosure
proceeding, ~(ll)1relnstnt§&ii’e‘ﬁt will preciude foreclosure: on differentigrounds: In:the future, or (ili) reinstatement. wil adversely atfect:the
priority of the:Hen created by this Security Instrument,

11. Borrower Not Released; Forbearance By+Lender Not a Waiver, Extensionsof the time of payment or
modification of “ambrtization=of the sums seciiied bysthis Securfty. Instrumentagranted by Lender ‘to any-successor In- Intéfst: of.
Bomower shall notroperate to release the Habllity“of: the origirial!Borrower. or«Borrower's successor :In”Interest, Lender. shall not:be
required to ‘commence proceedings against any siiccessor In Interest or:refuse torextend time for payment or otherwise! modity:
amortization: ofi the sums: secured. by. this*Seciirity Instrument by reason of ‘any :demand: made by the original! Borrower or Bomoweér's
8UCCESE0TS In Interest, Any. forbearance by Lender:in' exercising:any right or remedy. shall not be:a walver of or preciude the exercise of
any right: or:remedy..

12. Successors: and "Assigns Bound;; Joint and:Several Liability; Co-Signers. The covenants and'agreeriefits
of'this: Security Instrument shall biiid ‘and benefit ther successrs: and assigns of -Lender shd Borrower, subject 16 the provisions -of
Paragraph 8.b. Borrower's. covefiants and:agreements shall’ be joint ‘and several.-Any-Boitower who co-gigns: this: Security Instrument
but does not execiite the Note; (a)-is' co-signing this: Security Instrument only-to fiditgage, grant:and:convey.that Borrower's Interest!in:
theXProperty. unider- thesterms of: this2Secliity Instrument; (b) Is inoti personally -obligated 10'.pay thé :sums secured by.this Secirity.
Ingtriiment;: and (c) agrees that Lender:andiany other. Borrower. may. agree to-extend, modify, fdibear or make any: acconimodations with:
-regardito the:terms of ‘this Security Instrument or the Note:without that Bomower's. coriaént,

151;Noglc'ii. Any-notice.to Boirawer. provided-for. in this Sécurity. lnstrument shallibe given by delivering itor by.mailing"it by
first class: mail unless applicable:law requires:use-of another méthod. The notice: shall be diiécted!to the Property Address or. any-other
address Bormower: designates | ndér, A i 1 I to Lender's. address -stated

herein: or any-address Ler f g oficegprayi \ l t shall be deemed t
have been given to  Boiroy Jh gnﬁﬁmﬁeMig FHmen Sel b deamed
14. Goveriing ' vor il e sechily itvulaft shandeellophe - 8l law".and -the :law-of thie

:juisdiction -in which’the F { ..ated In ~the-eventfthat."ar'.lyp’rb\'/lslon‘ or clause:of this Secu trument or the Note confiicts
with: applicable law, such- confl Jhdin st ' Mp&apmeaﬁ » Note: whiche can be: given: effect

without:the conflicting provizion. To this mgbﬁ%g%ﬁﬂ%m{gmémthwﬂmu daclafed to:be severable,

15. Borrower's.C opy. Barrower shall be glven”one conformed:copy of this Security’ Instrumer

_16. Assignment: of Renfs. Borower upcondillonally’ 8ssigns and transfers to Lendar-all the rents and! revenuesrof the:
Property: Borrower.-authorizes¢Lender or Lender's agenis to collect Ahe renis: &nd revanues andihercby. dirécts each tenantofathe
Property to: pdy. the rents 1o Lender orendér's agenis. However; prior to eder's notice fo. Bamower. of :Boffdwer's breach of any
covenant 6r agreement In. the Security:iristrurient, Bomower shall collectiand racelve:all rents-and revenuss of the Property as trustee
for the ‘bénefit _cii’l.gnder dFBomower. This assignment of rents \constituies=an=absolute assignment: arid rot an assignment for
additional security only.

If-Lender gives notice of breach to Boirower: (a) aii.sents recelvea'uy»ea'r'rQthr shail'be held by. Eorroweér. as -trustee for- benefit -of
Lender only, to-be applied 1o the:sums secured by the Security insinsment; (b) Lender shall be-enlitlec 10 -collect and receive all of. the
rents{of!the’ Prop‘éﬂy;:agﬂ sach tenant:of the: Property<sfial:pav-alirents due and unpald to:Lender or Lender's agent on Lender's-
written. demand to the ten:

)

Borrower.has Roti exe sny.prior assignment ¢f tHa rents end: has-hot: andiwill not perform ct that would prevent Lender
from: exercising:lts: rights u Paragraph .16,

Lender.shall not be nier Upon, take ‘eantrel-of or idaintain the: Property. t #-glving notice of breach to
Bomower, HoWever, Lende inpolnted receiverpayr da satat any time' there 1 application of:rents ghall not
cure or walve any default i‘her right:or romady of Lender, This: asel “the “Propeity shall- terminate
‘when the:debtisecured by the Securlty Instrument ls pald:n full

NON-UNIFORM COVENANTS, Borrower and Lender further. covenant:and'agree as follows:

17.. Foreclosure  Procedure. If: Lender requires immediate payment in: fill under paragraph: 9,
Lender may foreclose this Security lnstrument by judiclal proceeding, and any other remedies
permitted: by aﬁrllcablo law.. Lender shall :be:entitled to collect. all_ expenses. incurred. in pursuing the:
remedies provided In this paragraph 17,.including, but: notélimited to reasonable attorneys' fees:and:
costs of title evidence..
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» 18, ‘Releass, Upon paymeiit of all sums secured by this* Security Instrument,. Lender shall release this Security. Instruriiant:

with&ut charge'to Borrower.
19. Waiver.of Valuation and Appraisement, Barrower walves-aliright of valuation and'appraisernent;

20, Riders to this' Security.Ifistrument. ificna or more riders are eiiecuted by Borrower and recorded together with: this
‘Securtty. Instrumant, the -covenants: of ‘each such: rider shall be Kicorporated into"and skall amend and:supplement:the covenants -and
agresments-of this Security:Instrument as'if the rider(s) were in-a-pait.of this' Securty instrumsnt,

‘{Check: applicable boi(es)),

[Jcondominium Ride. [)araduated Payment [other(e): (specty]
UP(mnodiUnni Development: Rider E]Giowhg Equity Rider ADJUSTABLE RATE. RIDER:

BY SIGNING BELOW,*Bomower accepts and-agrees fo'the terms contalriédin this Securkty. instruient and In-any rider(s) executed-

by. Bofrower- and recorded:with K,

‘Witnesses;

Documentis

- NOF-OFFIGIARL —

STATE OF  INDIAl This Docuayment is the property of
COUNTY OF LAKE the Lalte County Recorder!

The foregoing Instrument'Was acknovlodged:ibeiore me. ihis 308K LT —
by JAMES . CHEEK AND CAHOL §. CHEEI< ., HUSEAND AND_WIE

‘Witness: my- hand.and officlal seal, @é A
My_commissioh explres: ] /21:/9: S gﬂ&‘ L |

lary Publlc 2 BARB@

a | -
:;'/,1 "\,_ = ,,r-sgburban;M' g4d inc.
2, d s
< Mot :
it 600 West L te F

) 4
’
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FHA Case No,

151-4284570-703. . ...

ADJUSTABLE RATE 'RIDER

i THIS ADJUSTABLE RATE RIDER:is made this 30th day of ‘Apeil
Incorporated:into: and"shall be deemed to-amend and supplement the Mortgage, Deéd ohTruat ar Secumy Deed: ("Security Instrument®)

of.the; same date given by, the undersigned (*Borfower*) to' secure: Borowér's ‘Note- ("Note’) to' Suburban Mortgage. Co,, Inc, _

, 1993 _, eand s

| AN:INDIANACORPORATIONL....... i oo (the "Lender)
i ofithe-same date and covering. the property. described in:the Security. lnstrumen! -and located at: gjgg ﬂIVERSIDg DRIVE LAKEi

INTE

INTEREST RATE.
(A) Chinge Date

succeeding!year, *Change
(8) Tho‘lndox

United Statés Treasury.

(C) Ciléulation
‘Before  each Change

sum:to ; ti;et nearesti{one-¢
be the:new. Interest;rate:

(D) Limits on: In

The lﬂtefest rate: will
{ rate-will'niever be moare thz

(E) Calculation .

If the'interes!: mte cl
would be- .necessary. 0: fe
paymenta In making sucl
no default ini payment: o
amount of theinew_mont!

; (F): Notice of Ct

Lender will. give’ natl
least: 25 days: before the
thekold: interest] rate, (iv)
published, (vii) the method
by law from time to time.

(G) Effective Ds

A.new Interest rate-
shall make a payment-In
given: Borrower the notic:
payment amotint calcitate
the required notice. it the

made.

STATION, INDIANA 46405

THE 'NOTE: CONTAINS"PROVISIONS*ALLOWING‘FOR'CHANGESHN THEHNTEREST RATE
D: THE MONTHLY. PAYMENT. THE NOTE: NT THE ,BOHROWER‘S‘
REST RATE. CAN CHANGE! AT ANY. ‘ONE TIME' AND' THE: MAXIMUM' RATE THE!

BORROWER MUST PAY.

;AD.I?_IT!ONAL.COVENANTS. ‘In-additlon to-the covenanis and!agreements- made In:the Sécurity Instrument; Borrower-and Lender.
firther covenant:and‘agree as follows:

The Interest’rate’ may :change on:the: first-day of July . ...

*Current Index* imeansthe: mos

[Propeny Address)

LIMITS THE. AMOU

AND:MONTHLY- PAYMENT:CHANGES:

, 1994 ...

Date* feans each ‘date on which the |nterest rate: could!change

and ‘op; that day of'-each:

Boglnnlno;wnh\ the firstt Change Dite, the ‘Interest! rate will: be:based'on &n- index. *Index” -meansthe. weekly..average yleld: on-

curities adjustediito a ‘constant maturity~of one year, as made -avallable- by, the Federal Reserve Board,

‘, arwantee o

n a:new inierest rawd Eﬂﬂng

N éfilgt (012% Subject (ui the Kni, "
J%hﬁﬁ?e?aumﬁmesntbﬁmmm%p&

/e pucmmeonak@[ﬂ@gwﬂw@pwmmst mtc.

Payment .Change

ges on & .Change Dale, | il caleutate the amount: thiy: paym:
/- the Unnaid,principai baiancaiin full 8t the:malurify-date st thenew Intere
alculat!on; Lender will: use (ho ‘unpald balance which wou be owed ‘an th
1@’ Rider, reduced by the smount of.any prepayments-:to incipal. The-re
payment-oi principal and Interest,

gee:

0 Bor any change I the Inter: ind monihly payment amo

# monthly payment amount is due, and must set forth: (i) the date: of the
@ new Interest rate, v) the new: umanihly payment amount, (vi) the Cu
‘calculating the change In momNy ‘nayament amount. and: (vili): any ‘other

T Changes: :
iccordance wmi PorLﬂrephs'(C) and. (D) will become ¢
amount beginn or the fiist paymem date whigt
equired:by Paragrepl’? )i Barower shall: have
with Paragraph (E} tar any payment date occ
/

s,
4]

| roconlslndex ﬁgure avallable 30 day8"betore the Change: Date,+If the; Index” (a8 _defined 'above) 18- no
fonger: lvalhbloil.ondar wwuaa as.a new Index»nny iindex prescribed:by the Socremy. As used .In ‘this Rldor. *Secretary’ means the
‘ -Secretary-of Houalng "and Urban Developmentmor his or her-designee. Lender-will:give Borrower noticé:of the new: Index,

J)OD/JQOO -----
ent Index and: rounding the
:(D), this rounded amount' will

je Change Date. The Interest;

of principal and interestiwhich
ate through substantlally equal
>hange’Date:H there: had been
"of this calculation will:be' the

. The notice must:be glven -at
nlce. (i)’the Change Date. ()2
- Index andithe' date’ ‘It was:

ymation which may be required-

7 the Change:Date; Boirower
east: 25 days after Lender has
y any Increase in-the monthly,
5 days after Lender has .given
sed,but: Lender falled to' give

timely :notice of-the decrease and, Bomower. made any monthiy- payment amounis exceeding: ine_payment amount which should: have
been stated in" a timely Rotice, then: Bomower has the option“to either (i) demand:the retum:to-Borrower of any excees: payment; with’
Interest thereon at the: Note rate:(a rate equal to the interest rate which, sholild have been stated in a timely notice), (i) request. that
any excess: payment, with interest thereon at the: ‘Note rate, be: applied as. payment of principal;
excess payment with " Interest onsdemand: is not assignable. even if the Note is otherwise assigned before. the demand for retum Is.

Lender's obligation. to. retum: any

BY SIGNING .BELOW, Borrowen accepts-and agrees to the terms and covenants contained in this Adjustable Rate Rider.

| Borrowar

FHA Multistate ARM Ridor - 6/88
F5881,LMQ (4/93)

318913

(Seal) (Seal)
(Seal) (Seal)
Borrower
(Seal) (Seal)
Borrower Borrower




