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‘State of.Indlana MORTGAGE 151-4279262-748. '
THIS MORTGAGE (*Seciirity Instrument®) Is given“on-April: 30th ,1993
Theimortgagor.is BEVERLY ANN!GAULT. ., A SINGLE' PERSON'
s -whoase'
e e {'Bomower"),

address is. 4430 WEST 2§RD'A!§ﬂL!_E_ QAE! !ﬂDIAﬂA §594r
This ‘Security Instrument is given' to:$ubii

senoess  Srbmaminrbioa

v ot ma ot Stames o <t

, which is-organized.and existing

under the:laws ola§TATEtOF INDIANA

F.Marrillville; IN .-46410

,.whose-address Is:

‘West Lincoln Hwy.

e s (*Lender*):

it"riot” paldiearier, -due- .andipayable on May 1,202 ...

Bormrower's covenants and
.grant ‘and corivey to Lend
LOTr 30 'IN BLOCK ¢
THEREOF.gRECORD
COUNTY, INDIANA.

to.

5688 T’ﬁ?ﬂ’t‘fﬁi‘iﬁ'

This Document is the property of
the Lake County Recorder!

Boridier owes: Lender the principal sumiof Twanty.Thousand! Six ‘Hundred and 00/100

Dollars: (U.S, $: -..-+20,600.00). This: debt Is- evidenced!
by Bomower's note! ted the same_ date: es this *Secirity Instriment ‘("Note*),-which provides for- monthly, payments;. with the:full :debt,.

. This Security Instrument secures to, Lender' (a)- the
repayment of the:debt évideficéd by ‘the-Note; with interest, and all renewals. extensions: and modifications; (b) the: peymentlol«ell other-
sums,- with interest, edvanced under pareg'raph elto prolectslhe securfty ot thle Secudty lnelrumem. and (c)-the performance -of

npropa iocaied |n'mm;.

‘which has the:address of 4430:WEST 23RD AVENUE © ... .GAR
Vifswent) s
INDIANA ... .. g 3 4640
B =
TOGETHER ‘WITH: all ™s now. or. hereaker sraciad on tha property, and :l ¢
royaltles, mineral, oll and hd profits; water Aghts.ancs elaeksnd all. firturcs no
replacements: andr additio > covered by thieZSaounisstrument, All of

instrument as.the *Proper

royer- does- hereby mortgage,
COunty. Indiana:: o,

: ’AS PER: PLA'I' ¥,

oao€a OF: LAKE"rlﬂ D

.n- ! ';91

e
T 202
Qo s ez
(WY T . \iE 5
I (] i -;::‘ -
v ~ [31aX)
(W) o ., T é ".“

ﬁ"‘); “51 N

w o0
[Ciry)”

—_ (*Property Address");:

rights, appurtenances, rents,
s a part of the: propérty, All
.« referred totin.this Security.

BORROWER COVENANTS that’ Borrower Is lawfully- seized of the estate hereby conveyed and has:the right to-mortgage, grant and
convey the: Propeny and: that the Property is: unencumbered, except for encumbrances of -record. Borrower. warrants and: will defend
generally the:title to the Property against: all claims and demands, subject:to any encumbrances: of ‘record,
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1,:Payment of Principal, .rut -and! Late Charge, Borower shal p‘m "due the'principalof,*and Intereston,
ithe-débtievidenced by the:Note lnd Ilte charges due under the'Note.

- o bivees

tor insurance roqulrod by qurlph 4

Each monthly instaliment: for items (a),<(b) and (c) shall. equal one-tweith of the annual amounts; s reascnably estiniated by.
Londor. pius an amount nufﬂclont fo: mnlnlnln' m:nddltlon'll balince. of. nm m'o'f'o than one-sixth: ofithe estimated amounts; The- full

dellnquont. Lenider lhl|| holdithe amounts collected'in trustto; puy Hems (n). (b) and (c) before'they. become’ de!lnquent.

If"at-any time the total of the payments held- by, Lender- for items (a), ‘(b): andi(c), together.with the future: monthly. payméents for.
'such items payablo to. Lender prior.to: the due dates of such:items, ekcéeds: by. moré than one-sixth:the estimated-amount of: payments
‘réquired 10 pay- siich: e whensdue, .ahd! if! payments on the Noterare cument; then:Lender-shall: efther refund ‘the: excess™ over-
rone-sixth of:the ‘estimatedypayments or credit the excess<over-one-sixth of the estimated payments to-subsequent payments by
560rrow«. ‘at: the optlon”of Borrower, If the ‘total -of the:payments made by. Boirower for item (a),-(b); or (c) Is Insutficléntito- pay the
‘tem-when due,-then Borrower shall :pay 10°Lender any:amount necessary 10:make up-the deficlency on ‘or before: the date the tem
ibecomes ‘due,

Asused In this Secudty'lnslrumem. *Secretary” medns the Secretary of-Housing and Urban:Dévelopment .orhis or:her désignee.
HIn any:yedr In: which:the Leridef must:pay.a morigage: insurance:premium:to-the Secretary, each. monthly payment shall alsoInclude: ()
antinstaliment of the annual: morigage insurance: premium to. be pald by Lender to _the Secretary, or (i) @i monthly. charge instead! of ‘a
:mortgage-insurance - premium’ Hfi this: Security Instrument:is: held! by :the: Secretavy. Each monthly. installment?of.the mortgage-insurance
premium shalltbe In:an"amount’sufficlent to"accuniulate the full"anriual mortgage insurance:premiim with Léndeér. one month prior to the
‘date the:fulli annual- morgage Insurance: premium s due:to the: Secretary,.or If this :Security: Instrument Is*held by the Secretary,. each
monthly: charge:shall:be in.an amount:equal to:one-tweifth of ‘one-half percent of ‘the: outstanding principal:balance due on the:Note;

If Borrowerstenders to Lender the™full paymenttof:all sumsssecured: by thlsL‘Secumy Instrument; Bormower's accountishall be
créditéd with the balance.rémaining for. all Installmenls for. items: (a); (b)-and (c) and any mongage lnaurnnco premlum instatiment ‘that

‘Lender has not:become obligated to pay toithe St i-and*Lender:shafl: % :refund any* excess- funds_ to' Borrower.: Immedlalely
prlor.lo a foreclosure :sale 1810111 0Y. LENGGT: u0ITOWE § ACCC 1d. with- any. balance” remaining
for all nstalmets for e "Document is

3. Application of Q@ ler as:follows:

Flrst, to the mortgt Jrance 'MMe FE@JQ r& o to thly chirge: by the Secretary
Instead!of the monthly. mortgage InHitkmés al)lwument is the property of

‘Socond to any-taxes eclal*aséﬁsmns Ieas ﬁﬂwti{oé 8 (?) Pﬁ 3111. and; fire, floedrand other hazard:insurance

premiums;-as- required;
ThiFd! to interestidue under the: Note;:
Fourth; to amortization of:the tofitl
Fifth, to late charges due under the Note.

4..Fire, Flood and Othes ard Insurance. :Borrower shal Insure ¢ ments on the: Property, whether. now: in
existence or subsequently crected, againsi: any -hazards, casusitias; and contingencles, Includings fire; for which :Lender requires
insurance, This lnsurance alltbe maintalned In the-amounts:and for.the-periods that Lender réqglri Borrower. shall also insure all
Improvements on the Prop 1, wheti 4 In" existence or subseque racted, ‘agalnst loss by floc toithe extent requlred by. the
Secretary, All Insurance shall be canied: wnh companles approveq b,y Lender. The Insurance. pollcles and any renewals. shall be"held by
Lenhder. and shall Incliude:loss payable clauses In:favor. of‘mfdw it iom acceptable to, ‘Lender.

In the event-of loss, Borrawer ghall give Lender. lm:ﬂe ate notlce bymall. Lender may make proof of loss if not.made promptly by

Borrower. Each: insurance any concemed ‘isi heréb, authod"ediand dEected to make payme such™loss: directly-to Lender,
instead of to"Bormower an fer jointly. All or: any pa{t grhe !:-.su-ancs proceeds may be y.Lender, at'its option,. either
(a) to-the reduction: of. th 3¢ -understhe- Noie and thlg Sacud!y Instrument, first juent :amounts applied in: the
order-in Paragraph 3, and nent of prlnclpal Of 4’."4’ &ch{w resloratlon re ged property.-Any.application
of:the proceeds to the pri h-are referred to:in Paragraph

2, or changesthe:amount oi such paymenis, Any excess insurance proceeds over an<amouni required¥to pay-all outstanding
indebtedness under. the Note-and this-Security instrument shall be pald-to the entity legally entitled-thereto,

In-the -event of foreclosure of this Security Instrument or other transfer of title to the Property that extingulshes: the indebtedness,
all:right,-title and interest. of-Borrower In:and to-insurance policles-in force shall pass to the purchaser.
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6, Occupancy, xPuur.on Maintenance and Protaction: ‘ho ‘Property; Borrower's: ‘Loan
Appllcltlon, Leaseholds.:Bonower. shall occupy, establish, -and:use;the :Property, as Borrower's: principal residence’ within sixty
dlys after -the execution: ot'thletSeeurtty Instrument?and shall continue to~occupy-the Property, as Borrower's principaliresidence for at
léast one.year after. ths date of occupancy,. unless the Secretary determines this requirement will cause undue hardship:for Borrower,,or
unless - extenuatings circumstances exist which: are beyond*Bomower's control. Bomower ‘shallnotify Lenders' of “any. extenuating
clrcumstances; Bomrower shall ‘nottcommit waste- or<destroy, damage or substantially..change-the-Properly-or aliow the Property to
deteriorate; reasonable wear-and. tear, excepted, Lender may. inspect the: Property:if: thethopetty is vlunt or-abandoned or ‘the loan Is
in default. Lender may take reasonable action-fo' protect ‘and preserve such vacant: or. abandoned Propeny*Bonower shall'also be in
default' i Borrower, during the loan application: process, gaye matedalty false or. mccumto Information or statements*to Lender (or. failed
toxprovide Lender:withuany matovtalﬂq]ommlop in connection'wlthethexlolmevldenced ‘by.thesNote; including, but nottlimited: to;
representations ‘conceming Borower's occupancy of.the’ Propetty as a principal résidence, If this: Security. Instrument-is on:a leasehold,
Bomower : ahnlhcomply with the'provlelone of the"lease. If Borrower acquires fee™title' to: theProperty, the-leasehold -and fee: title - shall:
notibe merged unless:Lender agréés:to the merger in writing,

‘6, Charges: to ‘Borrower and Protection of. Leiidér's Rights in: the .Proparty. Boiower shall pay. all
govemmentalfor municipal charges,-fines and:impositions that are not: included!n Peregraph 2, Boimower shall pay these obligations on
time:directly 1o the -enlity whichils owed!he.payment. ‘I ‘fallure to pay-would adversety atféct: Uerider's: intéréstiin the Property, upon-
Lender's requestiBorrower shallipromptly. fumish-to ‘Lender recelpts evldenclng these payments

It Borrower tnlls o make these payments or the payments required by ngraph 2, or falis to perform any other covennntelend
‘agreements contalned insthi§ Seclrity Instrument, or there is a legalt proceeding- that may-significantly attecttl.endere rtghte in the.
*Propeny (such as & proceeding: in bankruptey, :for. condemnation or torenforcetlaws or regulations); thenLeénder mny do and pay.
.whateveralsmecessafyr 10 ;protécti the value of'the Property and!Lender's rights! in: the Property. including payment: of: taxes, hazird
Insurance &nd other itéms mentiohed!in Paragraph 2,.

Any. amounts disbursed :by: Lender under this Paragraph shall become an addltlonal debt of Boirower and be: secured:by.this
Seclrity Instrument: These-amounts; shall bear. interest: from: the -date of disbursémeént; at.the-Noté rate, and at the-option of Lender,
shall'be immediately ‘due and: payable.

7. COIIdOmnaﬂon. The proceeds ofiany award. or claimefor. damages, dlrect or consequentlal in -Gonnection-with any
¢ondemnation- or “other. taking ‘of any, part ‘of the: ) {Property, -or. for- coriveyance In: place: of'condemination, are "hereby -assigned and ‘shall
bejpald tosLender ‘to the extentt-o! the full: amountt of the indebtedness’ thatkremains unpald under. the Note and this Security
'lnstrument Lénder. shall-apply-such proceeds 1o the reduction of the indebtedness- under the- Note and this: Security:instrument, firstito
any. delinquent amounts.‘“" d in~therorder:providedtin—Paragraph-3;anid-then, toz prepayment of principal, Any ﬂPpllcatlon'ol.the
'proceeds to the princlpal refened t0:in; Paragraph” 2.,or

e oo b ARG i st s
8.+Faos. Lendor m N.rpu@pplﬂe]ALv

9, Grounds for-
(a) Default, Lend .uy}k:ﬁs |Fﬁ‘5‘%b regullﬁonsl} SubdT é,’«ﬂ. Mtaryfl‘n case-of payment defaults, require
Iaakﬂb ml‘?’y er o

Immediate payment [n‘full-of al
(1) :Borrower-defaults' by talllng toxpay In+ full any monthly payment required by this Security Instrument prior to or on:the:due

date-of the-next monthly | *nt. or
(). Borrower defaults by falling; for a period of thity days, 1o perform any olher obligations contained in this¥ Security
Instrument,

(b): Sale Without Credit Approval. nder shall, i permiticd by.cpplicabl alaw_and with the pror approval of the:

secretary, require Immediate payment in ‘full of all:sUms eccured by this Security:Instrument if;
(i) All or part of ithe Property, or/a:beneficial interest. n a+trist owning.all or. part:of tt Property,. Is sold: or -otherwlse:
transferred (other than:by,devisé or descent) by the bomowe:, and

(). The ‘Property Is not occupled by-the purchasav ¢ 'gtanige: as his: or. her princlpal residerce, or the purcheser or. grantee:
does so occuny (he Property: bul hissor- he. cvcdrt RS not _been approved in accordance with the requiremerits of the

Secretaty, .
(c) No Walve clccumstances: eceur tt'a. Waiuld permit I.ender 1o require immediate nt In: full- but: Lender does:not
require_such pa\ does not’ walva its rights with rgspect-to subsequ:
(d); Regulati )0 chotary. I many’ drcumstances reguletions- e-Secretary will: Imt Lender's
rights, in-the ca I(atiato requireduruiniepayment In full and pald, This: Security. Instrument:
doea not .uthor ‘\ ...... H nnt nm'“nr‘ his raniilat!

(O)t Mortgagb NOL INBUrea,, Boilower agrees thai snouiG: i SeCUily sliuimen and wie Note secured thereby not be:
eligible’ for- insurance under the : Nntlonal Houelng Act whhin:80:days from.the date hereof,:Lender may, at: fts: optlon and
notwithstanding. anything in paragraph 8; réquire:immediate:paymenti in full of all sums secured by this Security. Instriiment, A
written statement of any.authorized agent of the. Secretary dated subsequent to 90 days from.the date hereof, declining, to-
Insure this Securtty ‘Instrument and the Note securedv‘thereby. shall be +seemed -conclusive proof of. such Ineliglbllity.

Notwithstanding the' foregoing,. this: option may-not be: exerclsed by: Lender when the unavallability- of: insurance is solely" due:
to Lender's fallure to-remit & mortgage insurance. premium to the Secretary.
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1,0.'- Rolnstatomont;saéiféi}«.nm fight torbesreinstated i Lender hast re: ‘immediate payment In ful because: of:
'Bonomr'l‘_ fallure: to pay an amount due:under the Note or:this Securty Instrument. Thissright spples ‘even after foreciosire:
proceedings: are- instituled, To"reinstate: the Security Instrument, Boiower shal tender in -a kimpsum al-amounts+required to bring
Borrower's ‘account cument:including,-to*the extent they-are obligations -of Borower under this: Security Instrument, foreciosure costs
and reasonable and customary-attorneys’ fees and-expenses: properly associated with the foreclosure proceeding. ‘Upon: reinstatement
by Borrower, this ‘Security Instrument: and"the obligations that It* secures ahial refnaln: In-effect as'i:Lender had not required Immediate
payment in full, However, Lender Is not required to peimit reinstatement i; (): Lender has accepted: reinstatement: atter the
commencement of- foreclosure proceedings within-1two years immediately -preceding the commencementof a ~current»{oreclosure
gyo’pﬁdln‘o.ﬁl} reinstatement wil p[edbdo foreclosure-on different grounds In: the future, or (il): reinstatement wil adversely. affect the
priority of the:lien created by:this Security Instrument,

11. Borrower ‘Not:Released; :Forbearance :By- Lender- Not: a-Walver. Extension ofithe time of4payment or
modification of -amortization of the sums secured by. this Seciirtty Instiument granted#byLender to<any successor in interest of'
Borrower shall ‘not-operate to- release theHability..of -the: original Borrower or Borrower'ss successor In- interest; Lender shiall ‘notibe
required to-commencesprocesdings againal anyssuccessor In-interestsor refuse®to extend*limesfor. paymentzor otheiwise modily

:amortization of the- sums -secured by this Security Instrument by.reasonof any.demand made by the original Borower or Bomower's

successors ininterest; Any forbearance by Lender in exercising any.right-or remedy shallinot be-a waiver of or preclude the exercise:of
‘any. right or remedy,

12, Siiccessois and Assigns Bound; Joint andiSeveral: Liabliity;*Co-Signers. The covenanis.and: agreements

‘of this Security+Instrument shall' bind. and ‘benefitzthe successors and assigns -of -Lender-and: Borowey, subject to the_provisions of

Paragraph-8.b. Borrower's coveriants -and agreements shall: be Joint and several; Any Borrower who co-signs.thisSecuirity: Instiurment
but does not'execute the Note; (a) is-co-signing: this:Security Instrument only-to:morigage, grant and convey that:Borrower's Interest: in
the Property under:the:terms of this¥Security Iﬂstruinbm'.;(b)"'lsmbt:pofsdﬁﬂ!y:obllgatoﬂ to pay the sumszsecured’ by this: Security
Instrument;-and: (c) agrees:thatiLender and-any. other Borower may agree to:extend, modify,'forbear or make-any accommodaticiis with

régard to the tefs: of ‘this Security. Instrument or the:Note without that Borrower's” consent,

13..Notices. Any notice to. Bomower. provided:for. In this Sécurity Instrufiient shall be: given by delivering: it or by. mailing h:by
first:class. mall unless: applicable law requires:use-of anollier. method. The notice shall be:directed to!the Property Address or-any other
address Borower desligne ) | to Lender's:address -stated

herein' or any add L A g : 5 oflce profi ) trument shall:be deemed to
have beon.gven to Boro o NG NEARERS e SR fame
14. Governing | NOﬁi‘ @FF’I@IMAE\& 1 1l law-and the :law~of the

Jurisdiction; in which the F /.15 _|ocated, In:the event that.any provision or. clause of this Sgouy! rument or the Note confiicts:
with applicablelaw, such cos :mlb& mﬁmlﬁ_&hﬁ@m&@ﬁmﬂ)ﬂ “Nole.which: can. be: given: effect
without the ‘confiictingiproyi<ion, To thls,-m@emg\(yﬂwmme@!m&mtm. Jaclared to:be severable,

15./Borrower's.C )Y.. Boirower shall.be given one conformed copy of this Security Instrumen

16. Assignment Rents, . Borrower- unconditionally agsigns.and transfers to.Lender alf rents and:revenues of the
‘Praperty, Bormower- authorizes« Lender or Lender'saagenis 1o collect the rents. and revenues sndihercby directs: each tenant of the:
Propeity to pay-the rents 1o Lender or-'ender's agenis. However, pror to |ender's. nollca™o- Barmower of Bomower's: biéach -of ariy
covenant Qr‘adrgérﬁem In- the Seeurity-instrument, Bomrowar shall collectiand recelve &l renis and revenucs of the*Property as: irisstée:

F5832.LM

for f(h%:béh’éﬂt' of Li?ﬁdéi'. d¥Borrower. T assignment of rents constifutes an absolute¢assignment andfnot an assignment:for:
additional!security only,

It Lender gives notice of breach to Boower: (a) ali ients: recelved: vy Somower shaii be:held by Borrower as:trustee for benéefit of'
Lender. only;to be applied (o the sums secured by the Security dnsiniment; (b) Lender shall be entilied (o collect-and'recelve. all: of the
rents. of the Propeity; and.(c) 2ach tenant'of the: Property. stall pav‘allrénts due-and unpald to Lender orLender's-agent- on Lender's
written demand to the tenen! /

Borrower has ‘not exe sny- prior assignment offtha‘tents! and |nas.iiot and will not: perform: it that would prevent: Lender
from . exerclsing: its rights:u Paragraph 16. E

Lender shall’ not: be: nier upon; take camlfelafsor mainteinsthe Prope:ty & - giving: notice of -breach 1o
Bomower, However, Lendeé wopolnted: receivermy) 36  Siavet any. time there & application- of:rents shall not
cure- or walve any default: ‘her right or remedy. e tender,-This assig the  Property shall terminate
when' the debt secured. by aht

NON-UNIFORM COVENANTS. Borower and: Lender further covenant and agree-as follows::

17. Foreclosure Procedure. ' Lender requires immediate payment in full: under :paragraph: 9,
Lender may foreclose this Security ‘Instrument' by judicial proceeding, and any other remedies
permitted by-aﬁrllcable law. Lender shall be: entitled to collect. all expensesincurred in: pursuing the

remediesiprovided In this paragraph 17,-including, butinot*limited to reasonable attorneys' fees and
g%%zs).of title evidence. Pige 4 of 5
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18, Rel8ass. Upon paymentab: sums*secured: by this sacurty natumens, @her ahes release s Secury- Instruient
. 'whholit charge to Borrower,

19, Waiver- of Valustion:and Appralsement.:Borrower walves al:right of valuation and appralsement:

20.'Riders to_this:Security.instrument. if one or more riders are-executed by Borrower and recorded: together with:this
‘Security, Instrument, the -covenants: of:each such"rider-shall ‘be. incorporated into and shall:amend -and'supplement' the covenants and
agreements-of this Security-Instrument as:if the rider(s): were:in"a’ part of this Security:instrument;
.[Check applicable box(es)).

[x)condominium Rider [GraduatediPayment [Jother(s):(specty):
[2]Planned Unit Development Rider- .[]Growing' Equity. Rider

BY SIGNING BELOW, Bomower. accepts ‘and agrees to the terms contained:in this Security Instrument:and In any rider(s) execuled
'by; Borrower. and recorded!with i

‘Witnesses;

O —— |11 ]

Borrower

e hdr s B Pe e s ot at st st bt e G4 s W v

Documentis

_ NOF OFFICIAdl - — .

sTaTE-OF  1Npiavs  This Docugnent is the property of

COUNTY OF LAKE the Lakk C(°)°1:1nty Recorder!
The_foregoing Instrumentiwas acknow!adged belore m: 18- 30 _day of April
by BEVERLY- ANN GAULT , A SINGLE PERSON
Witness my:hand and officlal seal. 7
My commission expires: 1 /21 %
[otary Public

14z, Reslding:in: PORTER

v “;- prepared:h b
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