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. THIS MORTGAGE (**Security lnstrulmnt") is -given on oo oo ApTEY 23
1993...... . The mortgagor-is ... KEVIN LLEN'WARD ‘
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CROWN POINT

TOGETHER:WITH all the improvements now or hereafter erected on the property; and’ all’casements, appurtenances,
andifixtures.now:or hereafter-a part of the property All.replacements and additions shill also be covered by. this Security
Instrument. All of the foregoing is.referred to in this Security. Instrument as: the “Propcny

BORROWER COVENANTS that Borrower.is luwfully seised of the estate hereby conveyed'and has the right to mortgage,

.grantand convey the Property and that the Property. is unencumbered, except for encumbrances of record. Borrower.wiarrants

and-will défend generally the title-to the Property against:all claims and'demands, subject:to-any enchmbrances of record:

THIS SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by .jurisdiction to constitute a uniform sccurity insttument covering real property.

INDIANA—sSingle Family—Fannle Mas/Freddie Mac UNIFORM INSTRUMENT

03-317
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UNIFORMICOVENANTS.  Worrawer dnd i aenilerscovenant and agree as follows:

Lo PaiSuientiofh iy lm'lphl'uml Inter t'bl,!l’l‘t’pxt)llldnl and Late Ghurges, -Borrower shall prompdy pey wheo dus
ithe-principfil-of and‘lmtereSt umlhc debt-evitlencetlthy. the Note-andvany prepayment and late charges due under the Noe,

3 Funds for Taxesinnd Insurancel,  Subject o) applicabletlawor to a written waiver by-Lender. Borrower shell
ipay- totbientier-onfthe day momhlyw.lymcms~.lrc!duc undeér the *Note, -untilithe Note is paidtin: full, a sum ("Funds") for:
() yearly txes and nssessmentsswhich may attain’priority-overdhis Security:Instrumentias a lien on the Propenty. (b) yearly
sleaseholt:payments oragroundirents’ unnhc{l’ropcrty. ifrany s (c),yeurly. hazard-or property insurance premiums; (d) }&d\
floodtinsurance premiums i, any::(e)tyearly:mortgugeinsurancejpremiums,-ifany;-and (f) any sums. payable by Borrower -
fto Lenders in‘accordancetwithlihe}provisions oﬁparug,raph\Smn licutof the payment of morigage insurance premiums. These
items are called **Escrow, ftems:*’ Lender- may ot any-time': collect and hold Fundstin an amount notito exceed‘the maximum.
amountvaylender for. mfcdcrully srelated moru,u;,cllo.m;muy requircifortBorrowerss.escrow account under the' fcdchSRcal'
E slmc’ScltlcmcmlProchurcs Acuql [974.asvamended from:time to time, 12°US.C. §t"60| erseq. (( ‘RESRAY"), unless.
-unotherdlawithatvapplics, to*thealunds- sets: atlesser: umoum'llf&so.xlicndcr nuy, atkany time, : culluu.\nd hold Runds-in ane
ampuntinottoiexceed: lhuchsscrmnmunt'll.cndcrlmu)uLsnmulcllhc’mmmnuol l‘umls\(lu"'ontthc'h.ms oft currentidata andt
rei nqnnaBIc estimatestoffexpenditures, ofgfuture? Escroy lfems or mlncrwmcunhw ord.mcu'\\'uh .mpluuhk law,

{e Funds shall b(. |lt|(|4lll iy ms(||1Ll|m)lwl;nsu([cw)sn s e m‘\urul by u!lcdprul ug,cncy 4instrmmm.|lif\' sor ¢ntily
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All insurance policies and renewals shall be acceptable o Lender and shall include o standard mostgage clause. Lender
shall have the right to hold the policies and renewals. 1 Lender requires, Borrower shall promptly give to bender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insuranee carrier and
Lender. Lender-may mike proof of loss of not made prompily by Borrower,

Unless Lender wnd Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
ol the Property damaged, if:the restoration or repair is economically feasible and Lender's security is not lessened. 4t the
restosation or- repair is not cconomically feasible or Lender's security would be Jessened; the insurance proceeds shall be
applied to the sums secured by this Seeurity Instrument, whether-or not tlien due, with any excess paid to Borrower. [f Borrower.
abandons the Property, or does not answer- within 30 dirys a notice from Lender that the insuriance carrier has offered 1o
settle a chuim, then Lender may.colleet thie insurance-proceeds. Lender may use the proceeds to repair or restore the Property
or toipiy sums secured'by this Security. Instrument, whether or not then due. The 30-duy period: will begin when-the notice
is-given,

Unless Lender and- Borrower otherwise agree in writing, any application of: proceeds- to- principal shall not extend
or postpone the:due date oftthe monthly payments referred to in paragraphs 1 and 2 or change the amount:of the payments.
If under paragraph 21 the Property is acquirediby Lender, Borrower's right to-any insurance policies and proceeds resulting
from:damage withe Property.prior to the acquisitionsshall pass to:Lenderto the extent of. the sums secured by this Sceurity
Instrumient immediately -prior to the acouisition,

‘6, Occupancy er's Loun Application;

2 [ ] e .

Lenseholds,  Borrowe oS EWmGntmlls. e sidence within sixty, days-
after-the execution.of ti strumentand shall"continue to:oceupy the [ rop wer's principal -residence
for at*least one year al N ﬂz mﬁrxﬁr‘uaa eef in'w ich-consent shall not the
unreasonably withheld, 5§ CX e ml IMSHMERS cXistwil d Borrow ntrol. Borrower shall not:
destroy, dumage or-impair (he Imppee, EHoRbe b WM@""’F‘@I’%P gt on the Propenty. Borrower shalls
be in défaultiifiany forfeivate netion or proceeding, whether civil o efimini, isthegun thatin Lender's.good faithijudgment:
couldtresiilt in forfeiture o1 (he Pmpcrtt/flﬂ) €|¢0“¥}Wp' e fieh cdiby this Security. Instrument or:Lender's
security iiiterest, ‘Borrower may cure suchaa default andireinstate, as provided in paragraph=1 8, by causing the-action or
proceeding to:be dismissed with o ruling that, i Eender's good faith-determination, ipr eeludes (orfeiture of the Borrower's
interest imthie Property. or-other matesinl fimpaisiicniofthe licnereatcd by this Seeusity Instrunent or Lender's security
interest: Borrower shall ulso be in default if Borrower, during thefloan application process, pave materially false or inaccurate
information or. statemeiits w:Lender (or failed-to provide Lenderwith any materialfinformation) in connection with-the loan
evidenced-by-the Note; including, buinot limited 10, representations concerning Borrower's occupancy of thie Property as
u principal residence. I thig:Security Insirument is on 4 leasehold, Borrower shall comply with all thie provisions of:the Jeasc.
Al Borrower acquires: fee title to the Property, the lcasehold und the fec/title shall notmerge unless Lender agrees to the
merger inswriting.

7. Protectiomof Lender’s Rights in“the Propertyu 4 Borrowerfails o perform the covenants and:agreements
contained in this Sccurity Instrument, or there is alegalrbteeding it may significantly affect Lendar's rights in the Property
(such as a proceeding inbankripiey, probite, for cotidétnition of¢oriciiure or 1o enforee Juws o7 regulations), then Lender
may do and pay. for.whatever s necessary. (o protecgiiie vilue of ThelProperty and'Lender's rif n the Property. Lender's

’

actions may include pay sums secured by a HER which:has prioriy over-this Securis nent, appearing in:court,
paying reasonable attor and entering: on thesProperry tameke repairs, Aliho r may take actionsunder
this paragraph 7, Lend sye (o do so,

Any amounts di: Jer under this pirdgrapteshall become add Jorrower securcd by this
Security Instrument. Ut MNeend i [ puym , shall bear interest from

the date of disbursement ai the Noie raie and shali-be payabie, withrinterest, upon notice irom isender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making theloan secured by this
Sccurity Instrument, Borrower. shall pay-the premiums required to maintain the mortgage insurance in effect, If, for. any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall'pay thespremiums
required'to obtain coverage substantially equivalent to the mortgage insurance previously-in effect, at @ cost substantially
cquivalent to:the cost to Borrower: of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender eachimonth
a sum equalito one-twelfthiof the yearly mortgage insurance premium being paid-by Borrower when the insurance coverage
lapsed or-ceasedito be in effect, Lender willtaccept, use and retain these payments as a loss reserve in licu ofs mortgage
insurance, Loss reserve payments may no longer-be-required! at the option of Lender, if mortgage insurance coverage (in
the amount and for the :period thateLender.requires) provided:by an insurer approved by Lender againtbecomes. available
and is:obtained: Borrower: shall pay the.premiums required-to maintain mortgage insurance in-effect, or-to provide a loss
reserve, until the requirement for mortgage insurance ends in.accordance with any written agreement: between Borrower
and Lender or applicable law.
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9. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10 Condemnation, The proceeds of any awardor claim for damages, direct or consequential, in connection with
uny condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and- shall be paid to Lender.

'In the event of u total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether-or not then due, with any excess.paidito-Borrower. In the event of a. partial taking of the Property in which the
fair market value of the Property immediately before the tking is equal to or greater than the amount of the sums secured:
by this Sceurity Instrumentimmediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
sceured-by this Security Instrument-shal) be reduced by the amount of the proceeds mulliplicd by the following fraction:
(n)the total amount of the sums.secured immediately:before.the tuking, divided:by (b) the fair market value of the Property
immediately. before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the-fair market value of the -Property immediately before the-taking is less than the amount of the sums secured im-
mediutely before the-taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall-be applied to the sums secured by this Security Instrument- whether or not the sums are then due.

If the*Propenty is abandoned by Borrower, or if, afier notice by Lenderto Borrower that the condemnor offers to
make an-award or settle a-claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice
is given, Lender-is authorized l Vapply dl } or repair of the Property

or to the sums secure: yA nent, whetiier or gotghe
Unless Lender t néchfi{.véﬁfuiﬁm ~. principal shull not extend
or postpone the due da aapeuts referreditadn paraacaphs,l f ) mount of such payments.
1. Borrower b Nﬁmnbﬁmi ﬁf}&lﬁ. te the tinwe for payment or

madification of amorti ol (he sums secured by this churilE' Instrument granted: by J.e ) ANY SUCCESSOR in interest

of Borrower shull-not opesrie (K felesJd tho s @NE A6 ».;m&pemly)rmﬁ suceessors in interes. Lender
shall not be required to Conunence proceedings against;

g %yn]'%&rébpq?ﬂ.pr refuse. to extend time for payment or
otherwise modify amortization of the Sums sectre ceurity Instrument by reason of any demand made by the original:

Borrower.or Borrower’s suecessors ininterest. Any forbearance by Lender in exereising any right or remedy shall not be
a waiver.of or preclude the exercise of any edy.

12, Successors and Assigns:Boandidoin sn@iSeverai@liabilitys Co-signers. The covenants and agreements of
this Sccurity. Instrument shall'Bind and benefit the suceessors nd assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's cove and agreements shall be joint and sever Sarrower who co-signs this Security
Instrument but does not cxeeute the Noic: (a) is co-signing this Seeurity Instrument only to moripage, grant-and convey that
Borrower's interest.in the Proncrty under the-teris of this Sccurity Tnsirument: (b) is not personally obligated to pay the
sums secured-by this Sccurity ln W and (ehagrees that Lender and any other Borrower iy agree to-extend, modify,
forbear or-make any accommadations with regard tothe terms of this Seeurity Instrument or the Note withowt that Borrower's
consent.

13, Loan Chagy 11" the Joan secured: bystus Seettit astirument is subject to # Jave which sets maximum loan
charges. and that law is (inally interpreted so that thaSrierest or ot oan: charges collectcd oro be collected:in connection:
with the loan exceed th nitted limits, then: (a)Eingisuchiloal) G e shall be reduccd by nount-necessary to reduce
the charge to the perm it: and (b) any sunishaiteadst caliectedrom Borrower wiii eded :permitted limits will
be refunded to Borrowe iy choose to makethisirefund Gisreducing the pring der the Note or by making
wdirect payment to'Bo cfundireduces poneipwiethercduction will be artial prepayment withowt
any prepayment charge

14.  Notices, 3 y given by delivering it or

by mailing it:by first class mail unless applicable Taw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given: by
first class:mail to Lender's address stated herein or any other address Lender designates-by notice to Borrower. Any notice
provided!for in this Sccurity Instrument shall be deemed to have been-given to Borrower or Lender when given as provided.
in: this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall-be governed by federal law and-the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or-the Note which
an be given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note
are declaredito.be séverable,

16. Borrower's.Copy.. Borrower shall be:given one conformed copy of the Note and of this Security Instrument,

17. Transfér of.the Property or.a Beneficial Interest in' Borrower. If all or any.part of the Property or any
interest:in it is sold or transférred:(or. if a-beneficial interest-in Borrower is sold:or transferred and-Borrower is not a natural
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person) without Lender's prior writien consent, Lender miy, at its option, require immediate piynien in full of all sums
secured by this Security-Instrument, However, this option shall not be exercised by Lender if-exercise is prohibited by federal
law as of the date of this Security Instrument. _ N . . .

If Lender exercises this option, Lender shall give Borrower notice ol aeceleration. The notice shall provide . period
of not-less than 30 days:from the date the notjce is delivered or mailed within which.Borrower must pay all sums secured
by this Security Instrument; If Borrowerfuils to pay-these sums prior (o the expiration.of: this period, Lender may invoke
any-remedies permitted by this Security Instrument without further notice or 'd'cnmmlaun Borrower, '

18, ‘Borrower's Right to'Réinstate, 1 Borrower-meets certain conditions, Borrower shall have the right to have
enforcement. of: this Security-Instrument discontinued at any time prior=to the earlier. oft (u):5-duys (or: suchu)!hcr pcnqdr
as applicable law-may specify for-reinstatement)-before sale of-the Property-pursuant-to any power:of sale contuined. in-this
Security Instrument; or (b) entry ofia judgment enforcing this Security Instrument, Those condmm.\s are that Bnrrowcr:'
(n) pays Lender all sums which then:wouldtbe due under this Securityslnstrument and: tl}c Note ns il no z.:ccclc.ruuon h'ndv
occurred; (b) cures any default-of any other covenants or agreements; (¢) pays ull expenses mcprrcd in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d):takes such action as:Lender tuy reasonubly
require (o assure that the lien-of this Security-Instrument, Lender's rights:in the:Property and Borrower's ohl'lgullon o:pay
thie sums secured by this Security Instrument shall continue:unchanged: Upon-reinstatement by:Borrower, thisSecurityIn-
strument and-the obligations secured hereby shall remuain fully effective as-ift no-aceeleration-hadi oceurred. However, this
right to: reinstate: shall

19, Sale of N¢ m ‘*m ymk together with'this Security
Instrument) -may +he so! P Lm h { ﬁﬁ) 05, AS t in-a change in the entity
(Known as the **Loan:, # Nm nm; m :ch‘ ecurity Instrument, There
also-may be one or ni £es of mr RE I - l!.' Note 2:is a0 change ofithe Loan
Servicer, Borrower wi! givesvetegpotice of:the c%xm be, iy ilce )isl nee With paragrin above and applicable law,
Thie notice will stute the v Wﬁ&ﬁ&%ﬁ A :ﬁ#sﬂtﬁ&i. Iéﬂlﬁgm&v ywhich payments should:be made.
The notice will also-coriaindiny olhdiﬂ'olualkn-ﬁﬂuﬂtyxﬂmm‘ﬂer!

20; Hazardous Substances. Borrower-shall:not cause or permit the presence, use, disposaly storage, or release
wof any Huzardous Subsiances on'or in the Property. Rorrawer shall notido, nor allow anyone clse to do, anything affecting
the Property:that is in violation of any Bovironmental Law, The preceding two-seatences shall not apply to-the presence;
use, or storage:on the Property of small-quantities of Hazard oug Substinces that are gencrally recognized o be.appropriate
1o normal residential uses and 1 ninintenance of: the Property,

Borrower shall promptly give Lender written notice of any investigation - ehaiing demand; lawsuit or. other action by
any :governmentali or regulatory agency or privaie party involving the ‘Property and any Hazardous Substance of
iEnvironmerital :Law ofi which Borrower-has actual knowledge, 1eHorrower learns, or is notificd by any goverimental-or
regulatory authority sthat any remeval orother remcdintion of any. Huzirdous:Substance affecting the Property is riccessafy,
‘Borrower shall:promptly take allinecessary remedial actions in accordance with Environmen:| Law,

As used'in this parapraph 20, *Hazardous SuAb\m@“"’Bfgr.n(js’{ 10se substances defined as toxic or hazardous substances.
by Environmental Law und thedollowing substancc_s\‘ﬂif asbline, kergsene, other flammable or toxic petroleum prodicts,-toxic
pesticides and herbicides, vulatile solvents, materiis gontaining lisbestos or formaldehydc radioactive materials. As.

used in this paragraph 2: iconmental Law** niies (cderatlaws ’zi@‘laws of the jurisdic ere the'Property is:located:
that rélate-toshealth, su vironmentalt protcelier oS

NON-UNIFORM I'S, Borrower ufﬁ!;;l.;‘nd%;-; ARBET covenant angdt IWS!

21, Accelerati Eender shall gl’@@ﬁmﬁﬁ"*ﬁ\) Borrower pri on following Borrower’s
breach of any covenas ¢ " ion under paragraph:17°

unless applicable law:provides otherwise). The-notice shall specify: (a)-the default; (b) the action required to cure the
default; (¢) a: date, not less than 30idays. from the date the notice is given.to Borrower, by which' the default must
be cured; and (d) that failire to cure the default on‘or before the date specified:in the notice may result in acceleration
of:the sums secured'by this Security Instrument, foreclosure by judicial proceeding und sale of the Property..The notice
shall further inform: Borrower. of the right to reinstate after acceleration and the right to assert:in' the foreclosure
proceeding the non-existerice of a default or any other defense of Borrower to acceleration and foreclosure, If the défault
is not:cured on or.before the date specified-in the notice, Lender: at its option may require immediate payment in fill
of all sums securedibythis Sccurity Instrument without further demand and may foreclose this Security.IiistFuinent
by judicial procceding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies: provided in
this paragraph 21, including, but not limited:to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Security Instrument, ‘Lender shall release this Security
Instrument.without charge to Borrower.

23. Waiver of Valuation and: Appraisement, Borrower-waives all right of valuation and appraiscment.
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24, Riders to this Security Instrument, [ one or more riders are exceuted by Borrower and recorded together
with- this Security Instrument, the covenants and: u;,ncmcms of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security-Instrument.

{Check applicable box(es))

E] Adjustable-Rate Rider il (‘nndmniniumoRidcr ] 1—4'Family Rider
Graduated Payment Rider (] planned Unit DevelopmentsRider (] Biweckly -Payment Rider
D Balloon: Rider. D Rate improvement Rider [:] SecondtHome Rider

[_]-Other(s) Ispecify)

BY: SIGNING BELOW, Borrower accepts-and'agrees-to the terms-andcovenunts contained in this Security Instrument:
and in any rider(s):executed!by Borrower and! recorded with it

‘Witnesses:
S PP RRT: PP @//é’lﬂ/ﬂ/ﬁ veonnno(Scal)

KEVIN ALLEN' WARD Borrower.
vvvvvvvvvvvv \\ »:;48;4:5!6'4!‘.!lO.Q'lOICOOl'I'
Document 1S |
ressererrens P TRy O P P PO (.-Y:1) )
NOT OFFICIAL' ~Borrower
ThlS Document IS liSccum Nr?y Of Pereersereritisenseneniarissenet
e B S T T
‘STATE GF INDIANA LAKE COUNTY 589
On: this 23r day of April ,, 1993 ', before mey ‘the undersigned, a

Notary Public in and! forpsaid Courty, persomally appeargd KEVIN ALLEN WARD:
, and acknowledged the executioh of the foregoing
instrument.

Witness my hand andiofficial seal.

My Commission e: s 10/24/96 Mi}}er
: o
My County' of Re: Lake : , '}f:;. ﬁ"“

.'\:.‘

'[("' (\\’” 'I

THIS INSTRUMENT WAS PREPARED BY: ROBERT G. JONES,JR., EXECUTIVE vicn—eknsmnﬁtv fors

CALUMET SECURITIES CORPORATION ".)1)' '.:”-"',’,.-"3‘_ ~_.~ .

PO’ Box 208: l gl
. ~ . .f YR

Schererville, IN 46375 A ﬂg\“‘ }:

Form 3015  9/0 (puge 60f 6 pages)
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x .‘A-DJUSTABI:E RATE RIDE’R«‘

(:1: Year Treasury.Index—Rate Caps—Fixed Rate Conversion Option):

. Tllls I\!)JUST/\“LE RATE RIDER‘iS "“ldc ‘l‘is nzaur.dn d“’y Or oooApx.tl:nnonnu’i!!uuu"nvnmp 199.3mm. ﬂnd”s
incorporated into and shall be deemed to amend undisupplement the Martgage, Deed-of Trust or Sceurity Deedi(the

“Security. Instrument™) of the same date given-by.the undersignedt(the “Borrower”) to secure Borrower's Adjustab
Rute Note: (the "Nolc")‘lo.....Q‘ﬁky.ﬂm..§.[§.§lj.l.‘.{.'?ms' CORSORAT.ION’ P20 ~B?)X 208, SC“ERERVILéEs ol

OO O L I O N NI T YT TR |"""’l’.""'"I"‘.Q".""l"."'!lllll‘!'l'l’ll"l'l""'l'.'l"."’.l'.."
INPMM%S?J‘.UM “Lender”)-of the same date and'covering:the property deseribed!in
the Sceuritylnstrument and Jocated at:

ncll'lonll'oonsnlilnllo!osnl,:nu:illynN'pIuonNoinlol0tg!I{QWQllagt¥nNn'tI:a’"n£Ni[0)uInAnNnéIO!l0liniNNQZ;nnltnl""n"n "
[l’fopcf‘y Add‘c‘sl L T Y T Y T T T

THE NOTE‘CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST:RATE
AND!THE MONTHLY PAYMENT., THE:NOTE LIMITS THE AMOUNT THE BORROWER'S'
ADJUSTABLE INTEREST RATE CAN!CHANGE'AT: ANY ONE TIMEFAND THE MAXIMUM
‘RATE THE BORROWER'‘MUST;PAY, THE NOTE ALSO:CONTAINS THE OPTIONITO CON:

VERT THE ADJUSTABLE RATE-TO"A'FIXED RATE.
ADITIONAL COVENANTS,. In nddition to'the covenants and agreements made in the Security Instrument, Borrower
and Lénderifurthér covenunt andiagree astfollows:

A. ADJUSTABLE RATE AND MONTHLYsPAYMENT CHANGES

_ The:Note provides: forsun initial dinterest rate of .44.739....%. The Note.provides-for changes:in-the adjustable.
interesttrate andithe monthly. payments,-as follows:

4, 'ADJUSTABLE INTEREST RATE AND'MONTHLY PAYMENT CHANGES
(A).Change -Dates:
The.adjustablerinter

Uty ey 11 o “ FYBHEHLTY
(e e NOT OFFICIAL!

Beginning with-the” iange Date;.my adjustable jnterest rate will be based oy o xi. The “Index™ is the!
weekly average yield on-Uniic ,Timﬂwumﬁmamfmpmmmm& Jeat, ns made availablé by
the -Federal Reserve Bounsd.  The mosﬂfecl]lJM.@ﬁmm@%pﬂ@yﬁ‘days befosereach Change Dateris:
cilled! the-“Current*Index.”

If thesindex is no longer availtble, the Note Holderwillfehoose usnew index which:is based.upon comparable:
information. TheNote| IHolder will give me notic ofethis.choices

wcunu'l';?;o?u{{-no"qnd On
gc is called a*Change:

(C):.Caleulation of Clianges
Before cach- Change Date; the.! ‘Holder will-calculatcimy new intercst: rutc by nddi 2750
percentage poifts’ (.Z.a.l2 0. %) tothe)Current Indcx, The Note Holder.will t hen round the result of: this addition to

the: nearest one-cighth o

ne percentapepoints((

25%). \Subieettioithe limils: statedtin ¢

tion 4(D) below, this

rounded amount will be:my new inicresttrate until the next ChangeDate.

The:Note Holder will'then determine the amount-ofstseimonthly payment that.would: be suflicient to:repay, the
unpaid principal that 1 am cxpeetedito owe at the Chinpe-Datedridull on the maturity datc amy new-interest:rate in
substantially cqual payments, The result of this g’;ﬁguluu;omwili‘;'ég;'ihcincw-amounl of .my monthly;payment.

(D) Limits on.Intei t¢ Chilnges Sl E s
The interest rate Fay iy at:thie irstChange Date wiltnot be greatcr 1 Ot or less than
22020, i, The inble interest Fveswatlinever. be incre .on any-single Change

Date by more than: two- 2.0%) fronjigrrate of interest | 1
months, My.interest ra Vi

(E): Effective Date:of Changes.

My new interest rate will become effective on each Change Date, 1 will pay the amount of iny new monthly. payment
beginning on the first monthly. payment:date after-the Change Date until the amount of my monthly. payment.changes
again, . :

(F): Notice of Changes

The Note Holder will deliver or mail:to-me a notice of any.changes.in my-adjustable interest rate and the amoiint of
my-monthly payment before the eficctive date of any change. The notice will include information required by law:to be
given me-and also the title and telephone number of a person who will answer any question: I may have regarding: the
notice,

B. FIXED INTEREST RATE-OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits toa
fixed interest rate; as follows: ‘

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert.to Fixed Rate

I'have a.Conversion Option that I'can exercise unless Fam in default or this Scction S(A) will not permit me to do so.
The “Conversion Option” is my option to convert the interest rate | am required to pay by this Note from an adjustable
rate with interest rate limits to the fixed rate calculated under Scction 5(B) below.

The conversion cin only take place on a date(s) specified by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each dale on which my adjustable interest rate can convert to the new
fixed rate is called the “Conversion Date.”

If:] want to excreise the Conversion Option, | must first meet certain conditions, Thosc conditions are that: (i) I:
must give the Note 1older. notice that | want to do so; (ii) on the Conversion Date, | must not be in default under.the
Note or the Sccurily Instrument; (iii) by n dute specified by. the Note Holder, 1 must pay-the Note Holder a conversion

.for:the preceding 12
mum:Rate?,
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fec of U;S.‘ts......a.:,ovoo....;................; and (lv) I'must sign and give-thic Notc:Holder any documents-tlie Note!Holder
requires to cflect the conversion,
(B) Calculation:of: Fixed-Rate

My:new, fixed interest rate will be-equal:to the Federal National Mortgage Association’s required'net yield as ofin
‘date and time of duy specified by the:Note Holder for (i);if the original teri of:thiis:Note is-greater than 15.ycurs, 30-yeur
fixed'ratc mortgages covered by-applicable 60-day mandatory delivery commitments, plus five-cighths of one percentage:
_point (0, 625%), rounded to the-nearest one-cighth of onc percentage point (0.125%),.0r (i) if the original termiof-this:
Notc is 15 years-or less, 15-ycur-fixed rate-mortguges-covered by: applicable 60-day mandatory delivery commitnients,
plus five-cighths ofione percentage point:(0,625%); rounded:to the nearest onc-cighth ofionc percentage pointt(0:125%):

If this. required!net yield cannot be dc.tcrmmcd becausc:the applicable commitments.are not available, the Note Holder
will determineimy. interest rate'by.using comparable:information, My new rate calculnted under-this-Scetion S(B)-will
not begreater than the Maximum' Rate stated in Scction 4(D) above,

(C) ‘New Payment-Amount and Effective Date

Il choose to excreisc the Conversion Option,ithe Notc Holder will determineithe amount of; the:monthlyipayment:
thatwoiild bé sufficicit to repay the unpald principaliltam cxpcclcd to owc on the'Conversion. Date in full on the'maturity.
datc at:my, new.fixediinterest-rate ify substantially cqual paymeiits.. Thc result ofithis calculation will be the new amount
-of: my. monthly, payment, Bcgmmng with'my.first monthly payment aficr the. Conversion'Date; Liwill Ipay-the new amoumt
as my- monthly. payrient’ until the malurny date.

C. TRANSFER-OF THE‘PROPERTY.OR A-BENEFICIAL INTEREST IN:BORROWER

1, - Until-Borrower excrciscs the! Convcrsmn Option:under.the conditions stated:in Scction B of-this Adjustable'Rate
Rider,:Uniform Covenant 17 of- the. Sccurnly Instrument*isramended o read: asfollows:

Transfer of the Property or.a Beneficial Interest in'Borrower, Ifall or any part ofitlic Property or any interest iivit is
soldfor transferred- (or il a*beneficial interest in Borroweris-sold:or transferred and Borrower is not:a-natural person )
without Lender's. prior writtch consent; Lcndcr may, at its optionsrequire nnmcdmlc payment inifull of all sums'sccured

by this SccurityInstrt 5 prohlbucd by.fedéralilaw-
as of ‘the:date ofathi p m a) Borrower.causes: (0 -be:
submittedito Lerder i cd Lender. tocevaluatet cmlcndcu n new-loaniwere being made:
to the transfcree; an N’Ep F! Ai}! ly be impaired: bysthe*loani
assumption:and that rcac any-covenant ‘dr agreement’in fhis; Scéu strument is accéptable:to
Lender: Thls Document is the property of

To the extent permiticd by aﬁﬁmlﬂm(bcﬁﬁmneggw@mm fee as aicondition to Lender’s consent to
the loan assumption, Liender also-may requirc the: transfcrec: 1o sign anassumption agiccmicnt thit is acceptable: to

Lenderand that-obligates the transferee Lo keep'all the promises and agreements'madein:(ic Note and'in-this'Security.
Instrument. Borrowcr will continuc to'be ebligatcdiuader thedNote and this Secusity Tnstr cent.unless. Lender-relcases.
Borrower in: writing,.

If Liender. excrciscs the:opiion (0 require immediate payment in: Mall; & alligive Dorrower.notice of acceleras-
tion. The notice shall provide a period of not lcss than 30 days:from the date the notice: is delivered or mailed within
which: Borro_wqr must.pay all sums secured by.this Security Instrument.  If Dorrower fails Lo pay.these sumsiprior to.the
cxpiration of this period, Lender may idvoke an cmcdlcs e cd by this Security Instrument'without further notice
or.dcmand on Borrowcr,

2. If+Borrower cxcreises the Conversion Opt:m bs;(! .conditions stated iniSection.B of this: Adjustable: Rate

Rider,.the amendment 10 Uniform Covenant 17\(&% ¢ Sccurity C<Emstrumcnl contained in Scction C | above shall -then
ceasc to be in effect, and the provisions of Umfor,rw onvenan| l@; thie Security Instrupcnt shall instead be in cffect, as
follows: : 17 3

Transfer of the.P Beneficial Intcré;l i Bonomr, ‘flﬁall orany parl erly or any interest in it:is
sold or.transferred (( N inleresttin: Bormm; “\L&toﬂl or,lranc’ r.is:not a natural:person)!

without Lender's pric Lendar may: atits antion, require iin in ful¥of all sums securcd
by lhls Sccurlly lnslrl....-.... However, this GPUOHSHAaH ROV OC CRCICISCU-UY LCIUCT 11 CACICISC IS prOlllbllCd by erCI'ﬂl ldw
as-of the date_of: this Sccurity Instrument.

1If:Lender. excrcises this option, Lender shall gwc Borrower notice of-acceleration. The notice shall provide a period
of not-less than 30'days from the date the notice is delivered or mailed within which:Borrower must.pay all sums secired
by this Sccurity Instrument. 1f Borrower fails to pay these sums prior to the cxplrauon of this period, Lender may invoke
any remedics permitted by this Security Instrument.without further. notice of demand on*Borrower.

By SIGNING Bii.ow, Borrower accepts-and agrees to the terms and covenants contained insthis Adjustable Rate

4,’1«/ Mm{«/ﬂﬂj ...... s (Seal)

KEVIN ALLEN WARD -Borrower

L L T Y T T YL T T T T Y YT T T Y Y YT T YL T LT IO T AT YR TR S ST TI I (SCul )

-Botrower
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