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+— MORTGAGE

THIS MO”RTGAGE (“Security Instrument”) is-givenon  ApRryr, 26TH! ,
19" o3 . The'morlgagoris  GRORGE N. CHORAK AND KATHERINE M. CHORAK.,. HUSBAND. AND: WIFE
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:(“Borrower"), This:Security'Instrument.is.given to PHH US MORTGAGECORPORATION

which is organized’and existing-under the laws of ~ NEW JERSEY , and whose address is
55« HADDONFIELD*RD, CHERRY HILL, NEW.JERSEY 08002 (“*Lender"),
Borrower.owes Lender the principal:sum of
SIXTY SEVEN THOUSAND FIVE HUNDRED AND 00/100
Dollars (U.S. $ 67,500,00 ). This-debt is evidericed by Borrower's:note” dated: the same date-as
this Security Instrument (“Note")s which-provides for monthly payments, with the full debt, if-not:paid earlier, due and payable
-on MAY 01ST, 2008t . This Sccuntyﬂnslrumcnt*secures to-Lender: (a) the’ repayment ‘of the deffl:
evidencediby:the Note f( ,«(tg’the :paymem ofa
othersums, with'inter Egm tcf urity Inisfciiment; and!(c)- ttjé"
performance: of- Borro Y .ndtagrcements under th ccunty Instrum p.-FordﬁFs purposc. o
Borrower. does heréby. /8 Wy@lﬁﬂll@]}ﬂnl valcd in = 8%
: : LAKE ' County, lndlana. .
This Document is the property of L—;’ Loow 5
the Lake County Recorder! o =7 '-'»5
. (,:.J_ 1 ‘é) b

‘BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
‘HERETO AND MADE A PART HEREOF.

‘BEING COMMONLY HKNOWN ‘AS:8322! BELL, STREET,CROWN 'POINT, INDIANA 46307

BEING THE SAME PREMISES CONVEYED TO GEX)RGE N. CHORAK AND. KATHERINE M. CHORAK:
BY DEED DATED ;/3/78 _ AND RE(DRD{‘D E\h ‘TRI; LAKE COUNTY RECORDV 5

OFFICE IN DEED 200K  # . PAGE <loa . m:s IS A FIRST AND PACAMOUNT “MORTGAGE
LIEN ON THE AEOVE. DESCRIBED pmgsm,
*485142 Y ]

\ “

PREPAREDBY: \

RRT nrnm‘r’r- L

Lot 176, Heather:Hills, Unit. 7, as shown in: Plat Book 48, page 49, Lake: County,

Indiana.
8322 BELL STREET CROWN. POINT
which has the address of , -
46307 IStreet] (City):
Indiana (*“‘Property Address'');
{Zip Code)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appurtenances,
and- fixtures now or hereafter a part of the property: All replacements and additions shall also bc covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property."’

BORROWER COVENANTS that Borrower is lawfully seised’of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property.is unencumbered, except for encumbrances of record. Borrower warrants
and!will defend generally the title to the Property against all claimis and demands, subject to any encumbrances of record.

THIS SECURITY. INSTRUMENT combines uniform covenants.for national use and non-uniform covenants with limited
variations by.jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and: Lender covenant and'agree as follows:

1. Payment of Principal and:Interest; ‘Piepayment and'Eate Charges,  Borrower shall promptly pay when due
the principalsof und:interest on-thie débt evidenced by the Note and any prepayment and-Tate charges due under the Note,

2, Funds'for Taxes and Insurance.  Subject to applicable taw or 107 written waiver by ‘Lender, Borrower shall
pay- to Lender. on the day monthly.payments are due under-the Note, until the Note is paid-in full, o sum *Funds'*). for:
(u) yearly taxes und assessments which may attain priority over this Security Instrument-as a lien on the Property; (b) yearly.
leaschold payments or.ground rents on-the Property. if any: (¢) yearly hazard® or property insurance premiums; (d) yearly
flood insurance premiums, iFany; (¢) yearly mortgage insurance premiums; if any: and () any sums payable by Borrower
to Eender, in accordance with the provisions of paragraph 8, in licu ofithe payment of mortgage insurance premiums. These
items are called™* Escrow Jtems."* Lender may, at-any time, collect-and:hold Funds in an amount not to exceed the maximum
amount a lendersfor a federally related mortgage loan-may require for Borrower's-escrow aecount under the federalt Real
‘Estate Settlement Procedures Act of 1974 as amended from time to-time, 12 U.SiC. §2601 ¢f seg. ¢'RESPA'), unless
another Jaw that applies to the Funds sets u lesser amount: If so, Lender-may, at-any time, collectand hold Funds inan
amount not to exceedithe Jesser amount, Lender-may estimate the amount: of¢Funds - due- on-the basis of current data and
reasonable estimates of expenditures of<future Escrow Items or otherwise in accordance: with applicable Jaw,

The Funds shall be held in an institution whose deposits are insured'by a federal agency. insttumentality, or entity.
(including Lender, ifs Lender is such an institution) or in-uny Federal Home Loan Bank. Lender shall apply ihe Fundsito
pay, the:Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on theiFunds and applicable law perniits: Eender
to make such a charge. However, Lender may require Borrower to-pay a one-time charge for an independent redl estate
tax reporting service used'by Lender in connection with this loan;.unless applicable law pravides atherwise. Unless un'agreement
is:made or applicable law requires interest tobe puid; Lendér shall not be-required to-pay Borrower any interest or earnings
on the ‘Funds; Borrower and*Lender-may agree inswriting, however, that interest shall be-paid on the ‘Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and'debits to the Funds and the purpose
ifor which.cach debit to the:Funds.was made. The Funds are pledged as additional security-for all sums secured by:this Security
‘Instrument.

If.the Funds held by Lender exceed the amounts parmitted-to he-held by-applicable taw, Lender shall account to Borrower
for'the excess Funds in h uirements ol applicable law. [f Funds held'by Lender wt
any. time is not sufficies Ay Lenden iy & oo riting, and, in-suchicase
‘Borrower shall pay to | imouni necessary 10 make up the deficiepey. Bors ake up the:deficiency in
no more-han twelve n: yine TRl B¢ rQEﬁ%ﬁl ﬁ%i“'

Upon payment | of ull sims seeured-by This Secuori Ment, tehder sha ptly refund toBorrower

any:Funds:held by Lendcr. Jf ’Iﬂlismlciitﬂ@m.\i‘sllﬁlq{gi&gf elidieRiopy€ r,-prior to the acquisition
orsale of the Property, siull'apply ugﬂ{?unﬁ hgld-by-Lender ; tftfﬁ ne o -.:éi%uis‘ti‘on orsalcus a credit.against'the sums
secuired by this Sceurity lnsirument. “4€ ¢ Loun ecorder:

3. Application’ ofiPayments. Unless applicable law provides othierwise; all payments received by Lender under
paragraphs: 1 and 2'shall be applied: [irstito a nt char;cs due under (he Notet second . 1o amounts-payable under
paragraph 2; third, to-inicrest ducyfoucih, toiprincipaitdue; arddasi, 10 any loicehaspes due underrthe Note,

. 4. Charges; Licns, Borrawer shall pay «|l-taxes, nssessments, charges, fines andiimpositions attributable to the:
Property which may-attuin priority “this Security Instrument, and leaschold or groundtrents, if any. Borrower
shall pay, these obligations in the munner. provided in paragraph 2, or if ot paid inthal manner, Borrower.shall pay them

on time directly to:the person owed:paymegit. Borrower shall promptly furnish 1o Lender all notices of amounts to°be paid

under this paragraph, If Borrower. makes these payments direetly, Borrowegshall promptly, furnish 1 sender receipts evidencing
the payments,

Borrower-shalli promptly discharge any Iicn:whgg‘%sy@migrily over this Security-Instrument unless Borrower: (a)
agrees in writing to.the payment of the obligation scq“ﬁi‘ ’_qyfg‘(:jn a manner acceptable 1o Lcnder; (b) contests.in good
faith the lien by, or défends agninst enforcement'o “the fien in, leps ,.figocecdings which in-the Lender's opinion operate to

prevent the enforcement of the licng or (¢) securesifrain the hiolder 8Ethe lien an agrecincpt satisfactory.to Lender. subor-
dinating: the licn to this rInstrument. IfsLeadesidctesasines thiss any part of the Pr s subject to-a lien.which
may attain priority ove ity Instrument, CERECHmay piséMBorrower a notice i the lien. Borrower shall
satisfy the lien or take »( the actions éér./rr]‘ﬂ#qt\‘dvc‘@ithinalo days ( )f notice.
3 . ome X .‘L,“‘vl ’ 0> *
5. Hazardor n Borrower Muﬂ&?p the improve 3-or hereafter erectedion
the Property.instured: ag h " and any othershazards,

including. floods or flooding, for which Lender- requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen-by Borrower subject to
Lendér's approval-which shall not be unreasonably withheld. If Borrower failsto maintain coverage described above,-Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph:7.
All'insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall'have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts

of paid premiums and renewal notices. In-the event of loss, Borrower shall:give prompt notice to the insurance carrier and!

Lender. Lender may make proof of loss if not:made promptly by Borrower.

Unless Lender and Borrower otherwise agree in-writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or-repair is economically feasible and Lender’s security-is not lessened. If the
restoration or repair is not economicully feasible or Lender's seeurity would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument. whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender-that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is.given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due daterof the monthly payments referred to in paragraphs 1 and 2 or change the amount-of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any. insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

Y Form3015 9190 (page 2 of § pages)
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-required to obtain cover bstaniially-eguivalent to-the mortgage Ansurance: previously in

6. Occupancy, Preservation, Maintennnee and Protection of the Property;iBorrower's Loan Application;
Leascholds.  Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after- the execution-of this Security Instrument and shall continue 10 occupy the Property as -Borrower's principal residence
for at-least one year after the date of occupancy, unfess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond' Borrower's control. :Borrower shall not
destroy, damage or impair the Property, allow the Property o deteriorate, or commit waste on-the Property. Borrower. shall

‘be in defaultif any forfeiture action or proceeding, whether civil or criminal, is begun that in‘Lender's good faith judgment

could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest, Borrower may cure such a default and remstate, as provided in-paragraph 18, by causing the action or
proceeding to be-dismissed with arruling that, in Lender's good faith determination; preciudes forfeiture of the Borrower's
interest in the Property or other inaterial impairment of the lien created:by this Security -Instrument or Lender's security.
interest,-Borrower shall:also be in default if:Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (orfailed w provide Lender with anpy material information) in connection with the loan
evidenced by the Note, including, but not-limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease,
If .Borro'wer chuirc.s fee title 1o the Property, the leasehold and the fee title shall not-merge unless Lender agrees to-the:
merger i writing,

7. Protection of Lender's Riglts in the Property. If Borrower fails:to perform the covenants und agreements.
containediin this Security Instrument, or there is a legaliproceeding thit may significantly affect Lender's rights-in the Property
(such as a proceeding in bankruptey, probate. for condemnation or forfeiture or-ta enforee laws or regulations), thew Lender

‘may do and.pay for whatever is necessary to.protect the value of the Property and‘Lender's-rights in the Property. Lender's

actions may include paying any sums secured by a lien which has priority over. this Security Instrument, appearing in court,
paying reasonable attorneys' fees andtentering on the Property to make repairs. Although- Lender may tuke action-under
this paragraph 7, Lender does nothave tordo so.

Any.amouiits disbursed by Lender under this paragraph 7 shall:become additional debt of Borrower secured by;this
Sccurity Instrument. Unless:Borrower and:Lender agree to other terms of payment, these amounts-shall bear-interest from
the date of disbursement hall't ble, with'i m notice from:Lender to Borrower. requesting

payment, . -
R s INOCHIN RS o i

8. Mortgage ly
{ ie_premiums. re: '%to lﬁziin:lhi:
o AR e b e dodnd

ne loan sccured by this
»inieffect: If, for apy.
shall-pay the:premiums
! at acost substantially.
gagrinsureccprey iolsly ipefivgn frotrun wd: tgage insurer approved

i rrower shall pay toLiender each month:

Sccurity, Instrument, Bo
reason;.the:mortgage-ins

cquivalent to the cost to |

‘by Lender. Ifsubstantially ‘.valcm‘n 1000 NSUIANCe COVETUEe is tavailalﬂ B
a sui equal to-one-twelfih of the ycarltﬁﬁ?&éﬁﬁéu Mm.m‘c’s% & Borrower wiicn the insurance coverage

lapsed or.ceased!to:be i
insurance. Loss reserve|
the amount: and for:the'
and is obtained. Borrow
reserve, until the requir
and Lender or applicabl

9. ‘Inspection.
give Borrower notice af

10. Condemna
any condemnation or oth

and shall be paid to Lend

Inthe eventof at
whether or-not-then du
fair market value of-the
by this Security Instrum
secured by this Security
(a) the total amount:of't
immediately before the

ffect. Liender will accept, use and.retain these payments as a loss. re:
yments may no longer | ired, arthe option of Lcnder, i mortga
jod thut keendcs requires) provided by anpinsurer approvedsby, Lendes
shallipay the premiums rcqpired to maintain' mortgage insurance in.e

ent for, morigage insurance ends in accordance with n:agre
w.

ender orits apenymay mike reasonabloentries upon and inspections of
e time ribr to an inspection specilyingdreasonable cause for-th

m The proceeds of any award or claim:for damages, direct or conseq:
taking of any part of the Propegiy@ider, conveyance in liew of condemr

# uking of the Property, thejmeceeds shali heapplied to the sums securced «
h.any‘excess paid to Borrowess IBhetEent of a partial taking <
~iminediately beforgitbel uiking=is equakto or greater thanf
rely before the tEAREMUIESS Borgeter and Lender off
hall be reduced O¥EMesemolntiol the procceds
iumediately beltsrethmdRing, divided by (

N, o

ve in licu of mortgage
insurance coverage (in:
1ain becomes available
't, or torprovide a loss
ent ‘beiween Borrower

‘Property. Lender shalls
nspection,

tial, in connection:with.
on,-arc hereby.assigned.

his Security Instrument,
‘Property in which the
nt of the sums.secured
¢e in writing, the sums
the following -fraction:
't value of. the Property
<ing of the Property in

which-the fair market value of the Property immediately before the taking is fess than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property. is abandoned by Borrower, or if, after notice by Lender to-Borrower-that the condemnor offers to
make an award or settle a claim for damages, Borrower.fails to respond to Lender within-30 days after the date the notice
is given, Lender is authorized to collect and:upply the proceeds, at its option, cither to restoration or répair of the Property
or to the sums. secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall: not extend:
or postpone the due date of the monthly payments referred to in paragraphs I and 2-or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a-Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall: not be required to commence proceedings against any successor in interest or refuse to extend time for. payment or
otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender-in exercising any right or remedy shall not be
a-waiver of or preclude the exercise of any right or remedy.

12, Successors.and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of: Lender and Borrower, subject to-the provisions
of paragraph- 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this-Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify,.
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.
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13, ‘Loan Charges, 1 the loansecured by this Security:Instrument is subject 1o a-law which sets maximum loan
charges, and that law is finally Interpreted.so that the interest:or other loap charges collected or to be collectediin connection
with the loan exceedithe permitied Himits, then:-(a) any suchfloan charge shall:be reduced by the amount necessary 1o reduce
the charge to'the permitted-limit and (b) any sums already collected from: Borrower which:exeeeded:permitted?limits will
be refunded-to Borrower, Lender-may choose to make this refundiby reducing the principal owed under the Note or hy making
aidirect payment:to-Borrower, !If  refund reduces principal? the reduction-will be treated us a partial prepayment without
any«prepayment-charge under the Note,

14, Notices: Any notice to-Borrower provided for in this Security Instrument shall:be.given by delivering itor
by mailing ivby.firstclass mail: unless applicable law requires use of unother method. The notice shiall be directedito-the
‘Property Address or any. ather address-Borrower designates by notice 10 Lender, Any notice to Liendér shall be given:by
first'class:mail‘to'Lender’s.uddress stated herein or any other address Lender designates by. noticeito Borrower, Any notice
proyidedifor.in this Security-Instrument shullibe deemed-to huve-been given to Borrower or: Lender when given-as.provided'
inithis paragraph.

15, Governing Law; Severability, ‘This Security’Instrument shall be governed-by federal law and«the law of the
jurisdiction in which-the-Property is-Jocated. In the eventithat-uny:provision or. cliuse of this Security:Instrument or the Note-
conflicts with applicabletlaw, such conflict shall not affeet other provisions of-this Security Instrumentror-the Note which:
cansbe given effect without the conflicting provision. To this endithe provisions of this Security/Instrument and-the Note-
arc declured-to be severable,

16;. Borrower's:Copy, Borrower shall be given one conformed copy of the Note and.of this Security Instrument,

17 Transfer of: the: Property. or a Beneficial:Interest:-in Borrower, I all or any part of the Properiy-or any
interest invit:is:sold or transferred (or if wbeneficiul interest in Borrower: is sold or-transferred and: Borrower. is not a natural
sperson) without Lender's:prior. written consent; Lender. may, -at its option, require immediate paymentrintfull of all sums
-secured by this Security Instrument. However,:this option shull not be exercised by:Lender if exercise is prohibited:by federal
Jaw as. ofithe date ofithis. Security. Instrument,

If Lender exercisesithis option, Lender shall-give'Borrower notice ofiacceleration, The:notice shalliprovide a-period
‘ofinot: less than 30idays from the dute the-notice is delivered or mailediwithin which Borrower-must: pay- all sums secured
iby-this Sccurity Instrur riodi Lender may invoke

any remedics. permitte yA Hﬂmmlﬁ ¢ er.

18, *B«)rgow'er BTENTC 2§ ) sfedtaifednditions allthave the-right to:have
enforcement of this Se: Wt Nd i mlm ‘prOROthegeugicr ys (oresuchtother- period
as applicuble law may. W reinl mm mmmmn!n * of sale contained in this
Security Instrument; or (b): criipy.ofia jﬁ%r;ﬁm enforci .thimccurit Instrument. “ELost tions.are that Borrower:
(a) pays. Lender all sums. wi Tlﬁlﬁv Wﬁﬂi’g 16is tﬂf ﬂﬂﬁﬁhaﬂﬁn. e us if no acceleration had
occurred;:(b) cures any. dEluuit of any elligs M@@MHW‘R@WGMQMW incurrcdiin enforcing this Sceurity
Instrument, :including, butgnot limited to, reasonable attorneys™ fees; and (d)ytakes such action: as- Lender may . reasonably
require to asstire that the lien of:this Securily dnstrument, Eender's rights in the' Property andiBorrowet's obligation to pay.
the sums secured by this Securis nent vewnchanged “Upon reinstatement by Borrower,-this Security. In-
strument and the obligations securéd hereby: shall remain fully effective as if no aceelerationshad occurredt However,. this
right to:reinstate shall nottapply inithe case of acccleration under paragraphe

19. Sale of Note; Changeof LosnServicer. The Note or-a partialinicrest indie Note (1ogether with this:Security
Instrument) may be sold one or more times without prior notice to' Borrower, A sale may result in a change invthe entity
(known as the'**Loan Scrvicer'): that'colleets mon(hly payments dise under the Note and this Sceurity Instrument. There
also may be one or more changes of thetLoan Servicerunrelaicd (o a'sale of the Note, If there is a change of the Loan
Servicer, Borrower>will be'given:writien notice of-the ehange in accordance with: paragraph 14 sbove and applicable law,
The notice: will state the name and address of the newelioin S¢rieer. and the address to which piyments should:be made:
The notice: will -also contain any othersinformationseniirediby wpgiicable law.

20. Hazardous Suhstances, Borrower siaitnotcause ax@ermit the presence, usg osal, storage, or relcase

‘of any Hazardous-Subst ) or inthe Property3aBarrawersshall gt do; nor allow anyw to do, anything.affecting:
the Property: that is in: i_any<Environmental LawsFhe/oreezding two sehiicic ot apply. to the;presence,
‘use, or storage onithe P null Quantities geHasatdoisSuRstances that arc ¢ )gnized’to-be-appropriate:
to normal residential u: tenunce of the PEgnriat™"

Borrower. shall | Jer- WIICTT TIOtICC OF any mvestipation, awsuit or other action by

any ‘g()VCl'llmcmﬂl OF FCEWAIGTY dBCHCY OF Prviie paiy iivorviig. uic” Ciopeily 4ind’ aity Hazardous. Substance or
Environmentalt Law of which Borrower has actual’ knowledge. 1f Borrower:learns, or.is notified'by any.governmental or
regulatory authority, that any removal or other remediation' of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial -actions in accordance with Environmentalt Law.

As used in this paragraph-20, **Hazardous Substances' are those substances defined as toxic or huzardous substances
by Environinental Law and'the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides-and herbicides, volatile solvents, materials containing asbestos or-formaldehyde, and:radioactive materials. As
used in-this paragraph 20, **Environmental:faw'* means federalifaws and laws of the jurisdiction where the Property is focated
that relate to health, safety or environmental: protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.. Acceleration; Remedies: Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in-this Security. Instrument: (hut not: prior to acceleration under paragraph: 17
unless applicable luw provides otherwise).. The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not-less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or hefore the date specified in the notice may result-in acceleration
of the sums secured by this Security lnstrument; foreclosure by judiclal proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to-assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 1f-the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in
this paragraph- 21, including, but not limited-to; reasonable attorneys® fees and costs of title evidence,
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22, Release. Upon.paymen of all sums.secured by-this Security :Instrument, Lender shalltrelcase: this Security
Instrument without charge to' Borrawer, ‘
23, Walver:of Valuation and Appraisement, Borrower waives all right of-valuation'and appraisement.

24, Riders to this.Security Instrument.. [f one or.more riders are executed by Borrower. and recorded together
withithis Security. Instrument, the covenants-andtagreements-of each such rider shallibe incorporated into and shall-améndt
and supplement the covenants and'agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Chicck applicable box(es))

(&) Adjustable Rate Rider (] ‘condominium Rider [] 1—4:Family Rider

() Graduated Payment: Rider ] Planned Unit Development Rider (] Biweekly:Payment Rider.

(] Balloon Rider CJ: Rateslmprovement ‘Rider. D Second Home Rider

D Other(s) [specify)i

BY SIGNING BELOW, Borrower accepts and agrees to the terms and*covenants contained-in-this-Security. Instrument:
and-in any- rider(s) exccuted by Borrower.and:recorded with. it,

Witnesses: /2// Z2em, ,},_"ﬂ/ (9 /Z{/M/ (Scal)

GBORGE N. CHORAK -BorroWer
Social Security Number 349-36-2563 .
PBoesing). ) Chstne
F DY ehpe). 7. “Aotald (Seal)
’ — -Borrower
VULIdL OCLULILY, LVUSIIL '
Document 1s 3
AR g _:(Seal)
NUT ‘ 'F' E'Il :I A I ’! -Borrower
o -~ :
This Docum&SiS Y lyll’l?)“f)e(rerty of
£ —shelake ConntyRecordesl % ...l
Social'Seenrity Number.
s (Spaie oW This Lise Foc Acknowledveml]’r mm—— oo e
STATE OF INDIAN; County(sst | o

day ‘of , before: me, the

On; this, «the 2ﬁ:‘ APRIL
subsc‘nl‘aer..xtheAundcrsu d office sonally appeared: GEORGE s CHORAK AND KATHFRINE M. CHORAK,
HUSBAND -AND: WI| RONER G 7
QDR S A% e
known to me (or satisiactorily proven):to be the~‘§$ﬁ(§*w ! éginame subscribedto the within instrument:

-and'acknowledged tha executed:the i me for thcﬁ@ﬁpscs hééﬁFcOnta‘

)
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IN WITNESS!W reunto set myshend andiofficiay scal

o, e, o
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My Commissiap expirt
4 “". .“f"'.@"; .
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o KAREN L. KANE.
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A !_’é&: LI " Rosident Of PortorCoungiiEE "OFFICER
Copn ‘g,%. e { My Commission Expires September 9, 1994
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