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by Borrower's:note-dated the samc date as this Sect Mu néb‘m 1), Whiclprovides for monthly payments, with the
‘full debt, if not.paid cailicr, die and paynble ON .. revenes o s « THiS Sceurity Instiiment secures
to Lender: (a);the repayincatofdhe:debt-cvidenced!hy. the Note, with it :sr. anc all renewals, exicnsions.andwmodifications
of thieiNoté; «(b):theipuyment of- allotherSums, witl interest, Junderparagraph 7-10. protect the: security: ofgthis
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Tocrmer Wine all the improvements now or heteatter erected on the property, and all casements, sppurieninges,
ancl fistures now o herealter a pant o the property, Al replscements and additions shall also be covered: by this Security
Inntrmments Aol the foregolng is referred o in this Security Instrament as the “Propeny.”

BORROWER COVENANTS thiat Borrower is L fully seised of the estite hereby conveyed snd has the right 1o mongage,
grant andd convey the Propenty and that the Property is uencambered, except for encumbrances of fecord, Borrower warrants
und will defend generably the tite to the Property against all elaims and demiands, subject 1o any encumbranees of record,

Tons SECURIY INSTRUMENT combines uniform covemmts for sational use and pon-uniform covenants with Jimited
ariations by jurisdiction to constitute aruniform security instroment covering real propesty,

Unirorst Covienants, Borrower and:Eender covenant and agree as follows:

Lo Payment of ‘Principal andtInterest; Riepayment and Eate Charges,  Borrower shallspromptly pay when due
the principal of-and interest-on the debt evidenced by the Note and any . prepayment and!late charges doe under the Note,

2, Iinds for"Faxes and Insurance, Subject to applicable law or to aewritien waiver by Lender, Borrower shall pay
to Lender on the diay monthly paymients are due under the Note, until the Note iy paid in-full, a-sum (*Funds”) for: (2) yearly
tines and assessments which may attain. priority over this Security Instrument as o lien onsthe Property: (by yearly leaschold
payments or ground rents on the Property, ik any; (¢)-yearly hazaed” or property insuranee premiums: () yearly flood
msuranee premiums, if any: (@) yearly mortgage insurance preminms, i any: and (1) any sums payable by Borrower 1o
Lender, in accordanee with the provisions of purapraph:8. inliew:of the pavinent of mortpape insuranee premiums, These
itlems are called “Eserow ! to exceed the masimum

amount i lender for a o mbl U Lo \ﬂ l:ig ¥ Cunder the federaltReal
Estate Settlement Proce: LRy @Wﬂﬁ ltil S NS sed. (CRESPA™) unless
anotheralaw that: applies e sels g-lesser anuund (1L engler iyl gy 1 andshold Funds in an
amountanol- to eaceed: th N ﬁ‘m.ﬁiﬂ. 1l @’I‘AI‘M’!‘ asis of current-ditn and

reasonable estimates of'e ires of Tuture Liserow Ttems or otherwise-in aceordance witlis ble faw,

The Punds shall oA IMetesEdtenshoe dépasiis ve ipwaiphg atfedeni 2oy, instrumentality, or entity
«(including: Lender,.if Lender is stich an '1slilﬂ%|x€ror' any:Federal -Bmc om) Bk, Lender shallapply:the-Funds toipay
‘theBscrow Tteins: Lender iy not clﬁhﬁfl Wer JHRR ﬁﬁ?}i‘tﬂfo Funds, anouaily. analyzinghe escrow
aecount, or verifying-the Eserow ltems, unless: Lender pays Borrower interest on: the Funds and-applicable law permits
Lender to muke suchra charge, However, Lender muy reqnire Borrower to:pay « one-time charge for an independent real
estatetax reporting service usediby Lenderin copnectionawith this loan, unless applicable [hw provides-otherivise, Unless an
-agreement is made'or applicable faw requires interest (o be paic, Lendershall not be required to'pay Borrower any interest or
carnings on:the Funds.-Borrower and*Cender may agreein writing, however, that interest shallibe paid on the'Funds: Lender
shall give to Borrower, withoul'eharg annual accounting of the Funds, showing credies and debits - the Funds and the
ipurpose for which cach: debittothe Funds was made. The Funds are pledgedias additional seewrity for-all sums secured:by
Ahis-Security Instrument,

I the Funds held by Lend cd the amounts permitted ¢ held: by applicable Jaw. Lender shall accoumt o
Borrower for the excess Funds in aceordance with the requirements ofi applicable-law. I the amount of the Funds. heldtby
Lender at any.time is not suffieient: to-pay the Escrow lte e due, Lender may so notily Borrower inawriting,.ani in
stich case Borrower shadl pay to-Lender the amount: ) ke up-the deficieney, Borower shall make upithe
deficieney in-no more than twelve monthly-paymentssi iscretion:

Upon:payment in [0l sf ol sums secured by Ris ient, Lender shal! pros refund to Borrower any
Funds held by Lender, 1 ~paragraph 21, LendentshulEcaanire vigsel] the Propeny, |« rior 1o the acquisition or
sitle ofethe Property, sha iy Pinds held byfllendeisitiie ime of acquisition o credit against the sums
secured by this Seeurity | “OEAMST

3. Application tinless applica es otherwise, ceived: by Lender under
paragraphs | and 2 shalk Iy PrepayTentemegesemior ¥ Y iunounts payable under
paragraph 2: third, to inte M ¢l Nute,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to:the
Property which may atiain priority over this Security Instroment, and leasehold: payments or ground rents, if-any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on
time direetly 10 the person owed pay ment. Borrower shall promptly furnish o Lender all-notices of amounts 1o be paid under
this -paragraph. I Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing
the:payments,

Bofrower: shall promptly discharge any lien which has priority over-this Security Instrument unless Borrower: (a)
agrees in writing-to the payment of the obligation secured by the fien in-a manner aceeptable to Lender; (b) contests in good:
faithithe lien by, or defends against enforcement of the lien-in, legal proceedings which in the Lender’s opinion-operate to
prevent tlie enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the:lien'to this Seeurity Instrument. Il Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notiee identifying the lien, Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,
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Si Huzard or Property Insurance. Borrower shidl keep the improvements now eaisting or hereatier erected on-the
Property insured against-loss by fire, hazards included within the term “extended coverage” and any other hazards, inchling
flovds. or-fTooding, -for which: Lender-requires. insurance, *Fhis insurance shadl be maintained in - the amounts and: forthe
periods thit-Lender requires: The insurance carrier providing the insurance shidl.-be chosen by Borrower subject to Lender's
approval which shall:not be unreasoniibly withheld, If-Borrower fnils o maintain coverage describediabove, Lender may, at
Lender’s option, obtain:coverage 10 protect-Lender's rights:in the Property in-accordance with paragraph 7,

All insurance spolicies and renewals shall be aceeptable toiLender andishadlsinciude o standard mortgage cliuse,
‘Lender shall have the right-to hokd the policies and senewals; I Lender reguires, Borrower shallipromptly give to Lendér ull
receipls- oft paid premiums and renewal notices. Inithe-event-of loss, iBorrower shallgive prompt-notice 1 -the insurance
carrier.andLender. Lender may make:proof:of loss if-not made promptly by-Borrower.

Unless Lender dnd Borrower:otherwise agree in-writing:. insurance procecds shalistbe upplicdito restoration or repuir
ofsthe Properly dimaged, if: the restoration or repair. is-cconomically feasible andiLender's seeuritysis not. lessened, ) the
restoration or repair is mot economically sfeasible or Lender's seetirity would she- lessehed, dthe: insurance :procecds shall- lie
applicd: o the sums seeured by this Security Instrument, whether or not-then due, with any excess paid to-Borrower, If
Bogrower abandons thesProperty, or does notanswer within 30 days wnotice from Eeader that the inswanee carrier-has
offerediio-setile a.clim,then Lender may collect the insurance proceeds, Lender may use the proceeds 1o repair o sestore
the Property or to pay sums seeured by this Security Instrument, whether or notthen due, The 30:day period willihegin when.
the notice is given,

‘Unless Lend SEICC B WP sy appligation o ipaltshall not estend or.
pustpone the due daf yuy Mteu%n)enﬁnllg. N unt of-the payments, 11
v itccuired by Borrow:

undereparagraph 21 _ender, er's right {0 any oS and-proceeds resulting

from damage to the anUF fIlcl i&h AR LN ccured by this Security
Instrument-immediat KO 1heACHMISIUO! F I L.

6. Occupan ressraaiony Maintenance andEProgection of the Property . Jdio s Loan: Application;:
Leascholds, Borrower sk :!:l%&:. mmumﬁmu&ﬂaﬁupmpﬁlﬁ&m fresidence within'sisty days after
the executionsof this SCcuriy lnslruﬂir Tﬁd 'l#' @@"#&ﬁ ' é&tﬂp { "gxpsiBorrm\ principal residence for -
least one year after theddate of #a . tiess Bl WIB\ i Fg‘ﬂﬁ A0 writing, which consent=shalf not be
unreasonably withheld, or unless extentiating circumstances exist which are beyond Borrower's conirol, Borrower shallinot
destroy, damage ordimpairthe Propesty, allow the Property to-deteriorte, or commitwaste on-the Property, Borrower shall
be in default it any-forfeiture netion or proceeding, swhether eivil opcrinyipal,ds begun b o Eender®s good faigh judgmen
could result insforfeiture of the Property or otherwise materigdly impaiv the fien ereated by this Security Instrument.or
‘Lender's security interests Boprowermay cure such a default and reinstate, as providedinparagraph 182by causing the action:
orproceeding tobe dismissed wil Hing that,dn Lendes's pood faith dciermin chides forleiture of the Borrower's.
interest -in ‘the Property. or other materialimpairment-of the *Hien ereatedi by this Security Instrument orslender’s: security
interest, Borrower shall also-he in delsuligil Borrower, durtng the loan application process, pive materially false or
inaccirate information or staicnients 1o Lender (or failed 1o provide Leader with any material in/ormation): in: connection
with the Joamevidenced by thesNole, dneluding, but notlimitediio, repiésentitions coneerning Borrower's occupaney of the
Property as w-principal residénce. If this Security Instrament: is on a leasehold, Borrower shall comply-with all the provisions
:of theilease, WiBorfoweracquires fee title'to the Propeatgetht 1ediehold and the fee title shallfnot nicrge unless Lender agrees
to the-merger inwritin

7. Protection of Lender’s Rights in theaRsoperty. IEHGaower fails o perform: theCovenams and: agreements
containedtim this Sc Lsirument, orthere is2fce iEpfacecdtzR hat- may signiticantly Lender's rights in the
Property (such as a-p k. in bankruptey, probateforcondempation:or forfeiture or (o e ws or regaliitions), then
Lender may doand’ slever s pecessargtosproreeinthe valug of the Property an rights incthe Property.
Lender's actions i iy e sunts secrretihy-activaaWlich has priority oy« ¢ Instrument, appearing
dn court.paying reas “andienterin®gn IELROPerty. to make 1of ender may take action
aunder this paragraph have toddoiso,

Any amounts \ ¢ yrower seeured by this

Secarity lnstrument: Unless Borrower and Lender agree o other terms of payment, these amoums shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting:payment.

8, Mortgage Insurance. I Lenderrequired mortgage insuranee as a condition of making the loan secured by this
Seeurity Instrument, Borrower shall: pay the premiums required to maintain: the mortgage insurance in effect, 15 for any
reason, the mortgage insurance coverage-required by Lender fapses or ceases to-be in effect, Borrower shall pay the
premiums required to-obtain coverage substantially equivalent to the mortgage insuranee previously in effect, al a cost
substantinfly equivident to-the cost to-Borrower of the mortgage insurance previously in effect. from an alternate morigage
insurer approved by Eender. 1 substantially equivalent mortgage-insurance coverage is not available, Borrower shall pay. to
Lender cach month-a sum equal to one-twelfth of the yearly mortgage insurance premium being paid-by Borrower when the
insurance coverage-Japsed or ceased 10 be in effeer. Lender will aecept, use and retain these payments as afoss reserve in lieu
of mortgage insurance. Loss reserve puyments niay no longer he required, at the option of:Lender, i mortgage insurance
coverage (in the amount and for the period that Eender requires) provided by aninsurer approved by Lender again becomes
availible andis oblaineds Borrower shall pay the preminms required to maintain mortgage insurinee in effeet, or o provide

Form 3015 9/90 1pucr 3 of b puzes)
” 4, % é
BANKERS SYSTENMS, INC.. ST CLOUD, MN 56302 (1 800-397 2341} FORM D 1IN 21291 '-:‘ ' %__ ; AS gy

e O




fuss peserve, bl the requirement for mortgage insurance ends inaceordanee with any writien agreoment between Borrower !
und Bender o agplicable law.

O, hispection, <Lender or its agent may muke reasonable entries upon and ingpections of the Rropenty ALender shall-
pive Borrower notice atthe time of o prior o an inspeetion specifying seasounblie conse for the inspection,

10, Gondemnation;, “The proceeds of any award or clim for damiges, director eonsequential; in.copnection wilthy
any condenmation or mher nking of-any pnt ol the Propeny, or for conveyanee in led of condemnation, are hereby
amshpned andishald be padd 10 lender,

“In the event-ofia toml taking of theiPraperty, the proceeds shall be dpplicd 1o the sums seeured?hy 1his Security
Tnstrament, whethier or ool then due, with any excess paidito Borrowes %nsthe event of a pastialitaking of the Propeny in
which:the fuir marker vadue of the Riopenty immediately beforetheitabing is equalito or grester thamthe smountiof- the siims
seatired'liy this Security Tostroment impicdistely betore the king, unless Borrower andttender otherwise agree.in writing,
the st secured by ‘this Seewrityddnsteument shall be reduced by the amount of the proceeds multiplied by tlie following:
fraation: (ny:the total amount-ol the sums seeured immediately before-the taking, dividedtby (h) the fair market valtie of the
Progenty immedialy -before ihe taking. Any bialance shalltbe paid- 1o Borrower, In the eventsof w-partial qaking of the
Propenty inswhieh the Tair mnthet vidue ol the Rropeity inmediately belore the taking is less thanalic amount of the sums
seetiedtimmediniely Betore the hing, anless Bpriower anthLender otherwise agree in-writing or unless applicable law
Hl|ll‘l‘-WlM!-pll)VillL“.. the sroceeds shinll be snplicd’ 1o the sums sceurediby this Security Instrment whethier.or not the sums
s then dive,

A he Pioperty y/1 I? el iy yli ilerN the contempon offers o
mahe uin-uvinul or ml:ul s .p,ﬁmmgmﬁ Scm. ftes the datesthe notice is
giveneLenderis anthe w1tk T . [arric ety e ool cilliey Hog ek (i ol thie Property orto
the sums seenrediby i y! .va III@-EEI!ETAL! ‘

Unbess Lender sraothgewise apree in wrding. giny application of: procegd: wipdl shallfnot extentleor
postpone:the due date of 1) ﬂ?ﬂmﬁ.;ﬂ&mumﬁm.mtigé,[ih(hpﬁnt}haf sgount oftsugl) payments.

Y hFrWer, N i(‘éll‘z’ﬁ'dﬂi@mpb(?i[yﬁﬁ‘ ,P@Wﬂ@fs! Exiensicy of the time for payméntiog,

curediby fhis- ]

modifcatiomof-amontiyat i gniolithe sumis-se seciritysinglrment graptediby. ender 1o-any, successor-in‘inieres]

ofiBorrower stigllmote b craleslonelense thediabilifysofsthe original Borrowen o Bomower sisliccessors infinfErest.sLeider, P
dhllsrigiibe reijlfiredbin, conimin eeetli ny sitt reinkinier fsedtor cxiend timetfor paymentror,

u(lwrwii;c mgdil'y, sonorzationt o lethe. sags seenrcdobyathis Scenrity [Dstramen @yrcosontal any demandiade by tlie
originallBorrowerwrtBorower's suceessors Inetnterest, Any, (o/learance by Lender iexdieising any right orremedy shall
niiibien waiver of.onpreclithenhe cxcrdise olfanyaiphtor remedy,

125 Successors ondEASsigissEbo e Join it SevorMRIIREI ysICa-signerss lh covenants anllagreements ofs
thik Scc‘(ﬁ'ilf IRstrattiver s AABIRntthenelie thee suceessors aodbssigns of eoder apdiBorower, subject: toihe: provisions
of g rgph ¥ 7880w 's avermnts and agreements shabl be. jointtindisever . AnydBorrower wiio cossigns:thissSeciiviny,
'ln.Jlrmnml | Biitetoes ndt cxeeilie nic Noiet (s co-signingahis Scoudiy Instumcatsonly o zoge, grapt and convey: tig
Jarrower's e insthe Propertysundersthie teims oftthis Seearity Instonment; (6)ss notgpersonnlly obligatedffosy the
s seenrcd Bysihis Sceuritydnstrument; anil (2) ageeek SRR and any, othenfBarrowermay.agree 1o extendanodify,

lofhenr omsmake any svconmiodativns - with repapdt-ehedienis ol this Security dhnstrumenrorsthe Note withoui 1hin
Borower's consent,

LY ihdan? Cha b fommseamedsyahis Seaey isament dis subjeet (0 fichsetsmaximumtoan
ehrges,anddilian law i isterpreted so thnt de ilerestoroligimlonm eharges collbos ercollévtedtin conntetibn
will thefloan exceed 1l {initsaahen: () Sasasneianaraiise shillibe rodig untiecessary toireduce
e eharpedto ihespermi 1) any sunis aldalieiigdediiom BonowepA d permittedilimits willthi
whimded a0 Borrower, | se fo ke this tentetbysredacig e i Athe Note orby makipg a
dlrecttpaymentstos Bory \ il fucts il Ix “prepayment withoutenny

argpayient Clilll';!ullmluumu INTRIAN

12 Natices,, Any notice tosBogrowen provided Tor inthis Seewritydnstrument shalltfie given by deliveringsitor hy
maiting=itihyslirst-class mail unless applicabll s aequires use of aother methods e notice shall be direetedsitonthe
Ihoperty Atldress o any, other adiress Bonower desipnites by noticeo Lender, Any notice torbend@r shablibe givemby fira
dlass il 1os Rendetts addiess stated herein or any dther address Lendesdesignatesiby notice osorroner, Any notice
providetiforin this*Secarity. nstrument shatlibe deemed (o lavesbeen: givenstotBorrower or endr wlien giveiasiprovideds
inithisiparagraph,

185, GWerningilzaw;Severability, ThissSecurity Insiguppengsshillibe governed hy federal law andtie law df the
jurisdietiontin which lhcil?mpcr_l)',.b.iwlqc:utcd}Iiulll_c'cvcl_niihuiunyw’rnvisinmurglﬁusc olitliis- Séctiritytinstrument-or the*Nute
confliots with applicabitilaw, suchiconlict shallliion arféer othelprovisions.of thiy SteuritysInsirument or the'Note-which can
he sgivenefTedt witholft the coiflicting: provision, ‘Todhissendblie provisionssolsihis, Security Tistrumentiant sihe: Nofe-are
stleelaretiito be severable: )

o 4BOFFGWERsiEapy: Bdmawer shall begiven one conformed copyol the Note and ol ihis:Securify Instrunient:.

A7 Ceangfer oflies Rropeftysor adBéneficial IEFSein: Borvower, 11 allor any part ol the Rrgperty orany,
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interest init-is sold or trasferred on i beneticial imerest in Borrower is sold or tansterred and Borrower is ot i satural
person) without-Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
seewred by this- Security Instrument, However, this option shall not e exercised:by Lender iF eaercise is prohibited by
federal law as of the dite of this Security Instrument,

IfiLender eaercises this option,:Lender shall-give Borrower notiee of-acceleration, ‘The notiee shall:provide a period
of-notiless than 30-days from the dite the notice is delivered or mailed withinewhich Borrower must pay allisums secured by

‘this Security:Instrument, I Borrower fuils wapay these sums prior.to the expiration:of this period, Lender may invoke-uny

remedies permitted by this Security Instrument without: further notice or demand on'Borrower,

I8, Borriwer's Right«o Relnstate, 15-Borrower meets certain conditions, Borrower: shall-have the right:to-have
enforcement-ofs this Securily Instrument discontinged at any time prior: to.the carlier: oft () 5 days-(or such othersperiod as
upplicible law-may. specily Torreinstitement) -before sale of the Property pursuant.to any power of suje-contained in- this
"Security. Intriment; or (b)‘entry-of a-judgment-enforcing this Security Instrument. Those-conditions are-that: Borrower; (1)
spays Lender all sums which then wouldibe due underethis- Security Anstiuments and thesNote -as ifsno” aécelerition lind
oceurreds (b) eures any defanle of any other covenants or agreements; (©) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (i) takes such action as Lender may
reasonably require to assure: that the lien of this-Security Instrument, Lender’s rights in-the Property and Borrower's
obligntion to pay the sums secured by this Security Instrument shall continue unchanged: Upon reinstatement by Borrower,
this Secuirity Instruiment and the: obljgations secured hereby shall remain fully effective as if no nceeleration had-oceurred,
However, this right toreinstate shaltfor in-the-em ey paragraph 17

et ter P PPN IS PN TeTe AT
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19. Sile of Not H JCEIS 1 HC VOIS O i gtitisil 1110 gether with this Security
Instrument) :may be sol ,B(y@ume:nﬁ-xms.. 8 n a-change in. the cntity
(known asthe“*Loan Se colleets:-monthly payments due under the Naoie y Instrument; There also
may be one or more chi mwlﬂlg‘lﬁllm 1A, ) (105 ge ofthe EoangServicer,
Borrower-will:be given notice ol he-Chafpe i cCordine® with Pifudrapi 44 abosw plicable Taw, The-notice

will state the-name and address E ‘I? i &#ﬂ ¢ih %H&yn gyt shouldibe made, The-notice will
also contain any otlier inlop ,‘)'IEIV‘!?(%I 1eC Ig}% w:l(ffglgil!;'\\i.g ‘tﬂ@‘p% B

20 Hazardous Substances. Hogul n@mmtyﬂmmqlem&u use, dispospl, storage, or release of
any Hazardots Substances on or in the Property.:Borrower shall not do, nor allow anyone else 1o do, anything alfecting:the
Property that is insviolation ofiany Enviconmental Law. The preceding two sentences shall notapp!y-to the-presence, usesdr
storage omthe Property ol small quantities of Haozardous:Subsiapces that are penerylly reeognized to-be appropriate (o
snormal residential'uses and to mainienance ol the Propery.

Barrower shall promptly pive Lender written notice of aay investgation, claim, deotand, iwsuit or other action:by.
any goverimentalior repulalory.apency or privaie party involving the Pr y_and any Hazardous Substance: or
‘Environmental :Law of.which Borrower:has aetual knowledge. 18 Borrowerlearns, or is notificd by, any goverimentaltor
regulatory authority, that nyremovalior other remediation of «ny Haznrdous Substanee affecting theProperty-is necessary,
Borrower shall promptly tike alkpccessury semedialiactionsin wccordinceAvitheEn vironmentalt s

As-used inthus.paragraph 20y Hazardous Substances™ are those substances-defined s toxic or hazardous substances
by Environmental Law. and the‘following substances: gasolingykerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volutile solvents, materialsconiiiing sbestos orsformaldehyde, ond radionctive rivcrials, As
usedbin:this paragraph 28, “Cnvironmental®™Law” natmssedernieda and laws of the jurisciciion where the Property is
Jocated that redate to health, soler=or envisonmental gitotéetion, Yot

NON-UNIForRM.C rs Borrower and Lamder Nushicr cuv}iﬁE\t and ugree as 1

21 Acceleratio s hender shaltgive notice lo,llq@rnwcr prior to a y following Borrower’s
breach of any-covenan caf inthis Securilyntel entthut not:prior ¢ n under paragraph 17
unless applicable law dse). The noticesuy ;}w\m‘_\': (&) the del m required to cure the
defanlt: (¢) a datey,not S{rom e ethreofiecis ene (o4 ch the default must be

cureds and (d) that-fail efalt on or before the date specif ¥ result in acceleration
of the sums secured. by this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Property, The
notice shall Further inform Borrower of: the right to reinstate after acceleration andithe rvight:to assert in-the
foreclosure proceeding the non-existence of a-default or any-other defense of Borrower to acceleration and:
foreclosure. If the default:is not cured on or hefore the date specitied:in the notice, Lender at its option may require
immediate payment in il ofsall sums seeured by this Seeurity Instrument without further demand and -may
foreclose this Security Instrument by judicial proceeding, Lender shall:he entitled to collect all expenses incurred in
pursning the remedies:provided:in this paragraph 21, incliiding, but not limited:to, reasonable attorneys® fees and’
‘costs of title evidence..

22, Release. Upon payment of all sums secured by this Sceurity Tnstrument, Lender shall release this Security
Instrument without:charge to'Borrower,

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24. Riders to this Sceurity Instrument, 1 one or more riders are executed by Borrower and recorded together with

Form 3015 9190 (page 5 of 6 puaers
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this Security dnstrument, the covenants agreements of eacli sueh rider shall be incorporated into and shall amend and
supplclncnullc covemnts-and agreements of this Security Instrument as ifsthe rider(s) were part of this Seeurity
Instrument, |Check applicable boa(es))

[ﬂ(e‘\djuslul')lé Rate Rider. CJ Condomintum Rider (] 1=4 Family Rider
GraduatediPayment Rider CJ Planned Unig DevelopmentRider ) -Biweekly Paymem-Rider.
L Batioon Rider O Rute Improvement Rider [ Second-Home Rider

[J Othercs) [specily]:

By SiaNING Birow, Borrower accepts and:agrees 1o theterms and covenamts contained: in: this Security Instrument
andtin any rider(s) exeeuted by Borrower and recorded with it

P4 .
eresenennsivhin (seﬂl)
-Borrower

YB D6 seurivismmirrmissrinsnnins

gk (Scal)
This Document 1s 54 -Borrower

the Lake County Recorder! o
Socifll Security NUmber v 314544589400 vinemreneersessenrons

(Space Below This Linc For Ackiowledgment] ————-——a

STATE OF INDIANA, ..JBEE. ..o i e usteesennsoorsesesesss COUNEY §52
Sargarat Vi C 31 :

BEIOFE MC, covvser.obisssants y =N DB this eugnBIRBLLL .. ssssssesssesnsasmsssiusssness
daty O vyueepn AERIL 1993 il i wssess s o BUGENE  Reeri: BUKGHSEL.. AND . JACQUELINE - Mevvvvveesrns

...BUKGMI;--HUSBA '-ABD.‘.MEE....-----‘...
WITNESS my hand ane offieialiseal.

of-the annexed mortgage.

i !
| - . i f
= = . q
- - * . . -
-4 > 7 .
sausenediiel . "n . o ‘SA'H AT o 8 Seeresesennssrrrenirsireitarisrnee
. / .
3 ’ . ‘e
1 s of P .
¥ .

My COMMISSION CXpires: "’1

MY COMMIISSION EXP SEPT 23,190

...... T T PP I T PP Y PRR AT TR P £ v} 131 ..-Jmu...mu'.';\.'n.......23'...‘.7.-...

Type of Print Namer. ™~ |

g‘ X é ONe
Resident of v KA Mt insnreneasimsmsnsnsrsnsnnes COUNLY, Indiana

This instrument was prepared by:

GREGORY, BRACCQ,. ASSISTANT VICE. PRESIDENT. ..
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ADJUSTABLE. RATE RIDER+ - . 1oAN No. 202800 -

THIS ADJUSTABLE RATE RIDER is made chis . 23R0. ... day of NBRTLe.. 1993,
andtis incorporatedinto and shall be deemed to amend and supplement the Morrgage, Deed ofTrust or Security
Deed (che "Security Instrument”) of the same date given by the undersigned (che "Borrower”) to'secure Borrower's
Adjustable Rate Note (the "Note”) to - BANK. OF . DIGHLAND, ., ORGANIZED . ANR. EXTRTING, UNDER ...
THE. LAWS, OF. ' THE. STATE. .OF . INDIANA . (the "Lender™)

-------------------------------------------------------------

of tlie same date and: covering the property described in che Security Instrument and-located at:

7441 . BARING: PARKWAY .. HAMMOND 5. IN. 6324, ... eeeeeeeeeee e oo
[Property Address)

NOTICE: THE-SECURITY: INSTRUMENT:SECURES A. NOTE;WHICH :CONTAINS A PROVISION
ALLOWING FOR CHANGES: IN THE INTEREST RATE. INCREASESPIN THE?INTEREST RATE
WILL RESULT IN:HIGHER PAYMENTS, DECREASES IN'THE INTEREST RATE WILL RESULT IN
LOWER :‘PAYMENTS,

ADDITIONAL COVENANTS: In addirion to the covenants and agreements made insthe Security Instrument,
Borrower and Lender furcher covenant and agree as follows:
A. INTEREST RATE AND SCHEDULED PAYMENT. CHANGES
The Note provides for an initial interest rte of .6.50Q.......... 9. ‘The Note provides for changes in tlie in-
terest rate andiche payments, as follows:
3..PAYMENTS A

(A). Tinie and! Place of Payments:

All: references- in the Security Instrumenc:to “monthly payments” are changed to “scheduled payments,”

I will pay.principal and interest:by. making payments when: schieduled: (mark one):
XXJ I willimake my scheduledi payments:on the first day of each -monthibeginning on- .....oovvviinrienninnnn,

JUNE Lop 3902 oottt i PRIy

O I willimake m T TH R ent is ‘
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

1 will make these:payment schieduled uncil I'have: paidsall of#cl incipal andtinterest and!any other
charges describedtin che'Note, )

My scheduled! paymentsivilibe appliedfto interest:before principal: Ifi;on” iMAY.1.,.2003.........0000vven, :
................................... oo, I still owe amounts under ehe Note, 4 will' pay chose amounts in full!
on that date, which is called the “macuricy dore.” :

Lwill make my scheduled paymengs at 2611 HIGHWAY. AVENUE,, . HIGHLAND,,..IN.,.46322'...............
........................................................................................................ or at a differenc

place ifirequired: by-che Note Holder.
(B) Amount of My_Initial Scheduled Paymenis

Each of my inicial scheduled payments will5527ia the amdgie of U.S. $340.64... 7 .............. This amount
‘may change.

(C). Scheduled: P: hanges

Changes:in my. sc rment-will refleegiehdngesanitie unpaid prin loan and in-che interest
rate chac 1 must pa: folder will dérérubieliy new inrcres: changed amount of my
scheduled’ payment i h Section 4 ofsthe N

4. INTEREST RATE AND:SCHEDULED PAYMENT CHANGES
(A) Change Dates
Each date on which my interest rate could change is called a "Change Date.” (Mark one)
XX] The interest rate 1 will pay may change on che firsc day ofMAY,..200Q............... and’oni chac-day every
L2TH v evverrnerrnrnrineninnernerieneernrerinns month thereafter.
O The interest rate I will-pay may change ......cocoiiviiiiiiinin e, and on every
....................................... thereafter.

(B) The Index
Beginning with the first Change Date, my interest rate will:be based on an Index. The “Index” is: ........

.WEEKLY., AVERAGE, YIELD.ON. U..8,. TREASURY. SECURTTIES, ARJUSTED. . TO. A CONSTANT.......ovvvvinnn,

----------------------------------------------------------------------------------------------------------------------------------

The most recent Index figure available as of the dad¥J 45 days [J ...oovvnvinviiiiiiiininn,
before each Change Date is.called: the “Current Index.”

If the Index-is no longer available, the Note Holder will choose a new index which-is based upon comparable
information. The Note Holder will give me notice of chis choice,

(C). Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding TWO, AND, 500/1000

percentage points (2.500............cc. %) to the Current Index. The Note Holder will then round the
resule of this addicion to-the nearese one-cighth of one percentage poine (0.125%). Subject to the limits stated
in-Section 4(D) below, this rounded amount will be my new interest rate until the nexe Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufticienc to-repay
the unpaid: principal that I am expected to owe at the Change Date in-full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
scheduled payment.

MULTISTATE ADJUSTABLE RATE RIDER — Form ARLR 11/7/85
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(D) Limits on: Interest:Rate Changes
‘[Mark box (1), (2) or (3) or boxes:(2) and (3) to indicate whether there is any- maximum limit on interest
rate changes; it no hox is marked, there will be no maximum limit on changes.]
0 (1) There will be no maximum limicon interest mte changes,
XX (2) My interest mee will never be increased or decreasedion any single change date by more than 2,000%.....
percentage points from the rate of interese 1 have Lieen - paying for the preceding period,
1R (3) My interest rate will acver be greacer than 12,500..... % OR LESS THAN 2,500%

(B) Effective Date of Changes

My new interest mte will become effective on each Change Date. 1 will-pay the amount of my new scheduled
payment beginning on-the first scheduled- payment date after-the Change Date uneilithe amount of my scheduled
payment changes again,

(F). Notice of Changes

The Note Holder willtdeliver or mail to me a notice of any changes in my interest rate and the amount of
my schieduled payment before the effective date of any change. The notice will include information requirediby.
law tosbesgiven:me andialso -the title and telephone number of a person- who will answer any question. I may
have regarding. the notice,

B. FUNDS FOR TAXES ‘AND' INSURANCE
[{Mark one)
[0 Uniform*Covenant 2 of the Security Instrument is waived by the Lender.
¥t ‘Uniform Covenant 2 of the Security Instcrument is amended co read as follows:

2. SCHEDULED' PAYMENTS 'FOR ‘TAXES'AND- INSURANCE
(A) Borrower's.Obligations
I willkpay to'Lender allfamounts necessary to pay for-taxes,-assessments, leasehold: payments-or groundsrents.

(if any);.-and hazardsinsurance on the-Property and mortgage -insurance (if any). I will pay chose amounts tos
Lender unless Lender tells me, inswriting, that 1 do:not have to do so, or.unless.the law requires otherwise, 11

will make those paymerits on the same day that my: scheduled:payments of: principalandtinterest are due under

the Note.
Each.of my. paym
(i) The estimate
Security. Inst

/.1 m&m‘fr&h \ " may be superior to this:
14 q : ! 2L N | N
(ii) The estimatc v ,sternaEmaiﬂin!or Y, c?;vided by the number
of scheduled i

(iii)~The :estimated ‘ wly pregm%m%{f%&%‘% oﬂ?ﬁﬂeﬁﬁypggel‘
¢ Jrik !

scheduled! payments in a e County Recorder!

ided- by the number of

(iv) The estimat
payments in

Lender will estimi
insurance premiums,
reasonable estimates
this Paragraph 2 wil
(B) Lender’s Obli
Lender will keep
guaranteed: by a fede

described in this:Para

without charge, an 2
from the Funds and

Lender may not ¢
analyzing my payme
may chasge me for tl
such.a charge. Lend

yearly premium for mortgage insurance (if any), divided by
year.

from tifheo’time my yearly taxcs{ assessments, caselivld pay
hich wvilt"be called the “escrow items.” Lender willfusetxisting
future assessments-and -bills, Thetamounts chatel pay io~Lenc
e-called'the “Funds”.

ions

- Finds; in a'savings or banking, insticution whici: has its depo
or state agency, If.Lender isighielusn institucion, Lender may

nh 2, Lender will usg*che-inds’co pay- the escrow iter

1e| accounting of the Ebads. That accanting must show a!l o

ason for each dedudion. =3

> for holding orZRekping the Fanes, for using
Is, or for receiviagmesityingaod cotaling

FLender pays iietitasessoon: the Fur

W

A

ie-number of: scheduled

'nts or-ground rents and
ssessments and bills and

for-escrow items undér

s or accountsinsured or
Idt che Funds. Except as
Fender will give to me,
tions to and:deductions

o'pay escrow items,.for
| bills, However, Lender
permits Lender to-make

Funds unless eithier (i)

Lender and Lagree in.writing, ac-the time irsign this Security inscrament, chat Lender will pay interest on the
Funds: or (ii):the law requires Lender to pay interest-on the Funds.

(C) Adjustments-to the Funds.
If-Lender’s. estimates are too high or if taxes andkinsurance rates go down, the amounts that I pay under

this Paragraph 2 will be too large. If this happens at a-time when-I am keeping all- of my -promises and'
agreements made in this Security Instrument, I will have the right to'have the excess amount either promptly
repaid to me as a direct refund or credited to-my-future scheduled: payments of Funds. There will be excess.
amounts-if,. at any time, the sum of (i) the amount of*Funds which Lender is holding or keeping, .plus (ii)
the amount of the scheduled payments of:Funds which I-still must pay. between thac time and the due dates

of escrow items is greater than the amount necessary to pay the escrow items when they are due.
If, when payments of escrow items are due, Lender has not received enough Funds to make those payments,

that additional amount in one or more payments as Lender may require:
When I have paid all: of the sums secured, Lender will: promptly refund to me any Fundssthat are then

being held by Lender. If,
either Lender acquires the Property or the Property is sold; then immediately

1 will pay to Lender whatever additional amount is necessary to pay the escrow items-in full, Iimust pay.

as a result of the exercise by. Lender of any of its rights under this Security Instrument,
before the acquisition or sale,

Lender will use any Funds which-Lender is holding at the time to reduce the sums secured,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in chis Adjustable

Rate Rider.

FORM ARLR BACKSIDE 11/7/85 JA.C6

ENE

OWSKI

R.

AR R R Y R YT R Y

INE M. BUKOWSKI “Borruet

<Borrower
4

serran

eal).

et S ottt et Bt ki s e =




