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_ Tocmim Wi all the improvements now or-hiereafier erected on the property, andiall casements, appurtenances,
and fixtures now or-hereafter a part of the propeny, Al replacements and additions shal) also be covered hy this Security
dnstrument, Al of the foregoing is referred 10 in this Security Instroment as the “Property.”

Borrownr CoOVERANTS thar Borrower is lawfully seisediol the estate hereby conveyed wind:has the right'to mortgage,
grantand convey the Property and thatthe Property is uencumbered, except for eneumbrances of recordsBorrower warranty
and will defendzgenerally the title 1o the: Property against all elisimy and‘demanids, subjeet to any encumbrances of record;

s Seevriry INSTRUMENT combines uniform covenants for witional use and non-uniform: covenants with imited
variations by jurisdietion:to constitute a uniform seeurity instrument covering real property,

UNIFORM COVENANTS, Borrower andiEender covenmnt and agree s follows:

Iy Payment of Principal andtInferest; Prepayment and Late-Chirges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaynent and-ate charges due under the Note,

2, Funds for Taxes and‘Insurance, Subject o applicable I or to a-written witiver by Lender, Borrower shatl pay
to-Lender on-the day monthly payments are due under the Note, until the Note is patid in ll o som ¢*Funds®) Tors () yearly
txes and assessments which miay attain priority over this Security lnstrament as i lien on the Property: (hy yearly leasehold
payments or ground rents on the Propety, it any: () yearly hazard or propesty insurance premiumss (d) yearly flood
msurinee premims, il any; (©) y arly mottgage insucanee premivms, i any: and (0 any swins payable by Bormwer o

Lender, inaccordanee with 1f J i wanee preminms, These
items are called “Escrov P QL wiey Wi ceabieat wind Biokg L und W eaceed the manimum
amount « lender for f DG? TEYE IR & Cunder the Tederal Real
Estute Settlement Proec 1074 s amended Tromatime to time, 127 U.5.¢ e, ("RESPA™), unless

another laiv.thut applie: NIQT( 'RF?I@T Iyt iy tand -holds Funds in an
amount-not 1o-exeectd ! Amouhi ¢ mﬂ )T, | wlsdue asis-of curremt data- el
reasonable estimates of Hipres of-fupre Escroy QLLLIS S Qr oﬂ ervise in siee W i applicable law,

Thie Funds shall be b mﬁm ﬂﬁ’iﬂi. tpi.@\l. h‘b lﬁﬁﬁﬁg el agency, instrumentality, or entity
(including Lender, i Lendur issueh mth%ilay'gk@ (F@ﬁlﬁ ' -1lemwjiabk.:l.cmlcr Heapply the Funds to-pay
the Escrow ltems. Lender may not ehirge Boifrower Tor«hole :uizi and-npplying the Funds, annually analyzing the escrow
account, or verilying the ‘liserow ltems, unless Lender:pays Borrower interest on' the Funds o applicable Taw permits
Lender 1o-make such o charge, However, Lend tire B T 1o pay e eharpe for an independentrreal
estiite tux reporting service usedihy kendlciin connectiamwith thisdom, uiiless app!igle, |11y provides otherwise. Unless an
agreement is made or applicable | requires interes 1o be-paic!, Lendershill not required to-piy-Borrower any-interest or
carnings on the:Funds, Borcowerond Tendermay ag e in weiting, howe ver, that Wl be paidion the Funds. Lender
shall give o Borrower, without ehiinge, o wnual accounting ol the Funds, show geeredits and debits 1o the Funds and the
purpose for which eachr dehittothe Funds was made. The Funds are pledpedeas odditional seeurity for all sums secured by
this Security Instrument,

I the Funds held by Lend ced the awounts pernni be held by applicable faw. Lender shall account 1o
Borrower forthe excess Funds in aeeordance with the requirements of applicablé law. 1 the amount of the Funds held by
Lender at any time is not sulficient o pay the Eserow disdlue, Lender may so notily Borower in writing, and, in

such case Borrower shall pavio Lender-the amount ; pahe up the deficiency. BopOwer shall make up the
deficiency in no more than e e monthly paymentscin '@ seretion,

Upon payment is wl affsums seenred by picnl, Lender shall o refund:to Borrower any
Fumds held by Lender, | parasraph 21, Lend@EshalEacgnine Sselt the Property L For 1o the aeguisition or
sile of the Praperty, shy wy s beld hbendey=aisthe ol iequisition eredit against the sums
seeured by this Security e

. Application Unless applicatsti des othery: e, ceived by Lender under
paragraphs T and 2 shall oy prepavimentotirees die uoder o vamounis payable undey
parsgraph 2: third: to int N ‘ N,

4. Charges:-Liens,  Borrower shall puy all taxes, assessments, charges, fines and impositions attributable 10 the

Property which may attain priority over this Seeurity Instrument, and leaschold payments or ground rents. it any. Borrower

shall:pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay then on
time direetly to the person owed payment. Borrower shall* promptly furnish to Lender all notices of amounts to be paid under
this paragraph. [f:Borrower makes these payments directly, Borrower shall promptly furnish o Lender receipts evidencing
the payments, .

Borrower shall.promptly discliarge any lien swhich has priority over this Security Instrument unless Borrower: (a)
agrees inswriting o the payment of the obligation seeured by the fien in o manner aceeptable to Lenders (b) contests in goud

faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operite to
prevent:the enforcement-of the Yen: or (¢) secures from the holder of the ten an agreement satisfactory to Lenter
subordinating the liento this Seeurity Instrument. 11 Lender determines that-any part of the Property is subject 1o lien-which
may attain priority over this Secwity Instrument, Lender may give Borrower @ notice identilying the lien, Borrower shall

satisty the lien or tahe one or more of the actions set forth above within: 10 days of the giving of notice.
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5, Huzard or Property-Insurance. Borrower shall keep the improvements now existing or herealler ereeted on the
Property insured against loss by fire, hazards inclirded within the term “extended coverage™ and any other hazards, including
floods or flooding, for whieh Lender vequires insurance, This insurance shall be maintained in the amounts and for the
periods that Lender requires, The insurance carrier providing the insurance shall:be chosen by Borrower subjeet 1o Lender's
approvil which shall not be:unrensonably withheld Il Borrower fails to maintain coverage deseribed above, Lender may, at
Lender's option, oblain coverage 10 protect’Lendbr’s rights in the:Property<in accordance withiparagraph-7,

Al insurance policies and renewals shall be acceptable to-Lender and: shalltinclude a:standard -mortgage cliuse,
Lender shallhave the-right to liold thie policies and renewals, 1 Lender requires, Borrower shall:promptly give to:Lender alli
receipts of paidtpremiums and:renewal notices.:In the event of loss, ‘Borrower shall give prompt notice to- the-instrance
carrier and Lender, Bender-may muke prool of lossif notmade prompily by:Borrower,

UnlessLender and Borrower oherwise ngree-in writing, insurancespraceeds shall-be applied:to-restoration or-repair
ofthe Property dumaged; ifsthe resdratioior. repair s economically feiisible and ilendér’s; seciirity.is: not [8ssened, 1fthie
.restoration or repair is not economically feasible-or Lender's security would bezlessened, the insurance ;proceeds shallibe
applicdhtor the sums secured by this-Security Instrument; whetlier or not thenedue, -with-any- excess paidito Borrower, I
Borrower aburitlons-the Propeity, -or:docs notinnswer. within 30 days. notice froin Lendér thattthe insurance carrier has.
«offeredito settle a claim, thenLender- may, collect the insurance;proceeds. Lender may use:the proceeds:to repair or. restore

ithe l’i(){)crly or to pay sums secured by this Security. Instrument, whether.or not then due, The 30-day;period avillibegin when

‘the notice is given:

Unless Lender o K gy of I incipal shall not extend or
postpone the due date « reieried o i parigripiis e o2 ount of the payments, 1
wnder paragraph 21ethe Y Dﬂﬁ}“ﬂi@l : t'hls Y N s and: proceeds resulting

from damage to-the Pre o the aequisition shall pass (o Lender to the ¢vien sceeured by this Security
Instrument immediately NGT OFFIQ{A '

6, Occupaney cevation, Malntenance and Protect dpeitvl er's Loan Application:
Leascholds, Borrower shulFoccipiaes iblighe g ‘Eﬂt'i@lfh‘é‘ﬁ?qp’é'f‘ﬂyi”'f wsitenee within sisty days alter
the excewtion of this Sceufity distrumept and shall continue 10 occups the FOPertyis Boniowes principal residence for w
least one year alter tht date ol ocEpsh atl& euityhetwisong e writing, wiich - consent shallsnotshe
unreasonably withheld, or unless extenuating cireumstinces exist which are beyond Borrower's control, Borrower shall nat
destroy, damage or impai the Property, allow the Property (o deteriopte, or commit waste on the Property, Borrower shall-
e in default iF any forfeitare aeti raceeding of Civi ninal, is atin Eender's good Faith: judgment
could result in forfeitire of the 1E0pesrs or-othe:w S mate s impa e the: lic e cd by this Security Instrument or
Lender's security interest. Borrowermay cure such o delauli: Creinstate, as provided in pogagriph 18#by causing the action:
or proceeding 1o be dispissed Witk o roTing that, in Lender's pood faith derermin cludes [orfeiture of the Borrower's
interest in the -Property o other matexia ! impaiement of the licnsereal Dy his Seeurity Instrument or Lender's security
interest, Borrower shill also betin delaolt ifzBorrower, during the loan-ap cation: proeess, gave materinlly false or
inaceurate information | or Staténents To. Lender (or failed tonprovide|cader witlany material information) in connection
with.the loanevidenced by the Noie,doéliding, buiaot limitediio, représentations concerning Borrower's-oceupaney of the
Property as a-principaliresidence, 1Fhis Security Instrumient is,on adeasehold, Borrower shall conply with all the provisions

of-the lease, I Borrowes ncuires fee title 1o the Propgm"&m%%}ld and the fee title shalbne! merge unless Lender agrees

to the merger in wriling ) SO 5

7. Protection epden’s Rights i'usthcé}' iperty. IElaivower fails 1o perfori dic covenants andtagreements
contained in-this Secu Steuntent, or there i.\g:'r,.cy.nl-procccd)ng@llml iy significontd ctelender's rights-in the
Property.(suchras a pro noanieeuptey, probeEius comdemmition or forfeiture or i laws or regulations), then
‘Lender.may. do and pa er 15 necessary dmatoor the il of the Property s rights in‘the Propenty.
Lender's-actions-may i W SIS SeeureiBNeIEBICh-has prioricy < ity [nstrument, appearing
in court, paying reasorn oes and cnlcri||g':"€?ﬂ“¢'ﬁ:ﬂ“s1"§‘np¢|‘l_\' Lo Mmihy 1 Lender may take action
under this paragraph 7.

Any amounts disbursed: by Lender under this paragraph 7 shai becotie aidiii. aeii o Borrower secured by this
Security Instrument, Unless Borrower dind Eender agree to other terms of payment, these amounts shall bear interest lrom the date
of disbursement at the Note rate and shal be payable, with interest, upon notice fron Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Sceurity Instrument, Borrower shall- pay the premiums required to maintain- the mongage insurance in elfect, I, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the
premiums required to obtain coverige substantially equivalent to the mortgage insurance previously in effect, at a-cost
substantially equivalent o the cost to Borrower of the mortgage insurance previously in eflect, from an alternate mortgage
insurer approved by:Lender. 11 substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will-aceept, use and:retain these payments as a loss reserve in licu
of- morlgage insurance. LOss reserve payments may no fonger he reyuired, at the option of Lender, il mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved-by: Lender again becomes
available and-is obtained, Borrower shall pay the premiums required to maintiin mortgage insurance in effeet, or to provide @

Form 3015,.8/90 1paeCuy 0 paves)
BANKERS SYSTEMS, INC . ST CLOUD, MN 56302 (1-800 387 2341) FORM MD-1-IN 2'12:091 o N




loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
nnd Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender shall
pive Borrower notice at the time of o prior o an inspection specifying reasomable cause for the inspection,

WL Condemnations The proceeds of any award or cliim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in lieu of-condemnation, are herehy
assigmed and shall be paid 1o Lender,

In the event of a totad iking of the Propenty, the proceeds shall be applicd 1o the sums secured by this Security
Instnanent, whether or not then die, with any excess paid 10 Borrower. In the event of o partial taking of the Property in
which the fair marker vidue of the Property immedintely before the taking is equal o or greater thin the amount of the sums
sectired by this Security Instrument immediately before the tahing, unless Borrower and Lender otherwise agree in wiiting,
the sums sceured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (i) the total amount of the sums secwed immediately before the taking, divided by (b the fair market vidue of the
Propenty immediately before the tabing. Any balunce shall be paid 10 Borrower. I the ‘event of a partial taking of the
Propenty in which the T marker value of the Property immediately betore the takig is less than the amount of the sums
secured immiediately before the taking. unfess Bortower ad Lender otherwise agiee in writing or unless applicable law
otherwise provides, the proceeds shatl be applied to the sums secured by this Security Instrument whether or not the summs
are then due.

11 the Prapeny | 2 ‘L, O |ul T ljt(i& { he condenmnor offers 1o
make anraward or settle nmxﬂe : Mﬁl (RERnYer W ter the dute the notice is
givenslender is.authiori vigd ppplydhe proceeds,  isoption, cithegto gesx nir of the Praperty or 1o
the sums secured'by this I N l c@n It:v' il@ 1 i!

‘Unless Lender a rower otherwise agree in writing, any application of procecgs ¢ sipal shall not extendor
postpone the due date of thefoIipsyhibootiomd nhisEiEpPrap2areyingdlc hoount of such payments.

11, Borrower N¢ .clcusc(ltﬂi‘( lm |--¢ 7 lw , RE ‘)#t“{ 1Extension o e time for payment or
modification.of amortizitiou'ol the su é({c g#?l (Q ity NSty lx:)u grunE('l'by Lender 1o any successor in interest
of Borrawer shall not aperite to release the Hability of the original Borrower orBomrower’s successors in interest, JLender
shall not be required- to- commence proceeding s TEATNNT ANy sueecssor e intere fise o extend time for paymentr or:
otherwise modily amortization of tie, sums seeuied byshblis Scouiiy, [nsrument byseason of y demand made by the
original Borrower or- Borrower's suecessors in interest. Any forhearanee by Eender in ex ising any right or remedy shall
not be a-waiver. of-or preclude the excreise of any right o remedy,

12, Successors and AssignsyLoundgsloint and Severa | \Liabili v Co=signessatThe covenants and agreements ofh
this Security-Instrument shall bind and bencfitthe suceessors snd assigns oftLender and Borrower, subjectto the provisions
of-paragraph 17. Borrower's eoverimtsandagreements shallthe jointand several. Any Borrower whio co-signs this Scecurity
Instrument but does notexceute th 2oy is co-signing this Sc yAnstrument only to mortgage, grant nd convey that:
Borrower's interest in thie Property under the terms of this Security Instrument; (h)-is not persona|ly obligated to pay the
sums sceured by this Sceurity Tnstemments and (c) agreesaimSader and-any other Borrower miny dgree o extend, madily,
Torbear-or make any acconmodations with regard o Siesenne gy this Seeurity Instrument o the Note witiout thit
Borrower's consent.

13, Boan Char Hohedloan secured bydhissS ectifitst |Istenent s subject 1) o ¢ ich sets maximum loan
charges, andithat Inw js werpreted so that thigsikercseorahieditan chirges collected colleeted in connection
with the Joan exceed the fenits, then: () sy Soeltoimchinge shall be reduced nnl necessary to reduee
the charge 1o the permin ) any sums alihtlisCatisc@iBitein Borcow e wh permitted limits will be
relinded to Borrower, |, se 1o make this TOElsadaicing the pring the Note or by making a
direet payinent (o Botro W PIFRCTRIEHerediICTon el he 4 prepay ment without any

prepayment charge unde

I4. Notices.. Any notice to-Borrower provided for in this Security Instrument:shall be given by delivering it or-by
mailing it-by first class mail -unless applicable law requires use ol another-method, The notice shallibe directed 1o the
Property Address or any other address: Borrower designates by notice to Lender, Any notice to Lender shall be given by-lirst
class mail to Lender’s address stated -herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Sccurity Instrument shall-be deemed to-have been-given to Borrower or Lender when given as provided
in this paragraph.

15, Governing-Law; Severability, This Sccurity Tnstrument shall be governed by federa) law and the Taw of e
Jurisdiction in which:the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with-applicable Taw, such conflict shall not alTeet other provisions of this Security-Instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Sceurity Instrument and the Note are
dechired 10 be severuble.

16, Borrower's Copy. Borrower shall'be given one conformed copy of the Note and of this Seeurity Instrument,

17, “Transler of the Property or a Beaeficial Interest-in Borrower. ¥ all or any part of the Property or any
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interest in it is sold or transferred (or if w beneticial interest in Borrower is sold or tansfened and Borrower is ot a natural
petson) without:Lender's prior writien consent, Lender- may, st its option, tequire inaediate payment in- full ol all sums
secured by this Seeurity Instrument,. However, this option shall not be exercised by Lender i exercise is prohibited by
Tederal Taw as of the date of this Security Instrument, '

IF-Lender exercises this option.-Lender shalli give Borrower notice of aceeleration, Phe notice shall provide u period
of not-less than 30:days from-the date the notice is delivered or mailed within-which Borrower must-pay all sums secured!by
this Security linstrument; If Borrower fuils to pay these sums prior to the espiration of this period, Lender may invoke any
remedies permitied’by this Security Instrument without-further notice or demand on*Borrower,

‘I8 Borrower'sRight to Relnstate, I Borrower meets certain: conditions, Borrower shall have the right-to huve
enforcement of this Security.Instrument discontinued atany time prior.to the earlier of: (a) 5 days (or such-other periodins:
upplicable:law may specify for reinstatement)-before sale of the Property.pursuant o any.power of sule comainedin this
Sceurity Instrument: or (h) entry ofta<jydgment enforeing this Security Instrument, Those:conditions are that:Borrower: (a)-
pays Lender alltsums which then wouldfbe due-undér this Security Ihstrument and the"Note as il no-accelerdtionhad
oceurred; (b) cures any defuult of any- other. covenants or agreements; (¢) pays all expenses incurred in enforeing: this
Security <Instrument, including,but- not. limited to,sreasonable attorneys® fees; and:(d):takes suchractionsas Lender-may
reasonubly require to assure: that the diens oftfhis. Security Instrument, Lender's rights-in-the: Propefty. andt Borrower's
obligation to pay. the sims seciifed by this:Secirity. Instrument shalltcomtinue unchangedaUpon reinstatement by Borrower,
this Security Instrument and the obligations secured:hereby shall remain fully effective as if no aceeleration: had occurred.
However, thisright 101 K i)

19, Sale of Nol A m V “m % 1’5. . wiher with this Svewrity
Instrument) may be sol fimey 1“9 ﬂm#\ A s n o ehange in the emity
(known-as the Loan Se Kegllegls |y ) ey | Juk e Nphe g1 v Instrument, There also
mity be one or more ch h N‘@l 'mgr IFIIGIAmI! ‘ ge of the Loan Servicer,
Borrower will'be given violiee of the change in accopdance with paragraph 14 aboye plicable law. The notice
will stiate the name and add 'ﬂhlﬁ'\D.()llﬂn'lenlnimthmpltnpemynoﬁ suld be made, The notiee will
also contain-any other infpfmagion requiged h‘u )Iicaw liw, '

20, Hazardous Substances, hn 0 ‘jﬂftﬁl mﬂlzﬂ{\lctx Hﬁﬁ‘ﬂﬁﬁ‘%{nu use, disposul, storage, or release off
any Hazardous Substances on or insthe Property. Borrower shall not do,-nor allow anyone else to do, anything affecting the

Property that is in violal
storage on the -Property
normal residential uses ¢

Borrower shall
any governmental or. |
EnvironmentaleLaw of
regulatory authority, thi
Borrower shall prompily

ol any Envirenmental T
sl quaitiLies Okabii
to maintenanee ofithe Pr
npily give Fender writle
ulatorymgene v or priv
ich Borrower.hus aetual
W-removitkor other reni
ke alln vy remedial

WO Senie
hat are

a0
dons S1hs L
ey,

1otice of any.investigation
dparly involving the Py
wwledge. 1 Borrowersles
ation of anseHazardous St

Tions in aee ce with I

atinot g
AICT "L‘(.'()L
Fm, depyindd
ciby-and any
§, or is notifi
tance affectin
ironmentalili

v 1o the presence, use, or
redtto be appropriate tor

wstit or other action by
azardous- Substance or
by any governmental or
1w Property.is necessury,

or hazardous substances.
etroleum products, toxic
radioactive: materials, As.
1 whiere the Property is

graph 20, "Hazardous Substances” are those substances defined as:to;
the following substances: Ry ieezsene, other ammable oroxi
sliitile solvents, |11:llc|'|:1[$(§w.)rhr:::':‘¢l[‘%}t!§3@cslos or formaldehyde,

vironmental Law” wittis federal ?ﬁ*}%undluws of the juri
Fprat ‘)

, As-used inthis p
by, Engjronmenta) Law ¢
pesticides-dnd -herbicides,
usediingthis paragraph.

-~ Jocate that relue-torhes alely or environmenta ection, =
N * NoN-UNirorpiC s, Borrower and: Lander (isthercovgnmtandiagree o (o))
T 2k Accélpratio s, Lender shalbgivenaiicedoilarrower prior: (o 1 following Borrower's
© - threachiof any, covenan yin this Secuidl) '}/ﬁ?‘zﬁmqﬁ(hm notprior n under paragraph 17
unless-applicable lnw | ise). ‘Fhe notice 0 'x;'i)ﬂlf,\': (i) the dids m-required to cure the
defanlts () a dite, not f 0 ch the default must: he

cared; and:() that fajture to cure the delauit onor-before the date specitied in the notice may-result in aceeleration
of“the sums secured by this Secirity Instrument, foreclosure by judicial proceeding and sale of the Property, ‘The
notice shall further informviBorrower of the right to reinstate after aceeleration and the right to-assertzin the
foreclosure proceeding the non-existence of a:default or any other defense of: Borrower to acceleration and
foreclosure, 11 the defanlt:is not-cured on or before the date specified:in-the notice, Lender at its option may require
immediate payment in-full of\all sums secured by this Security Instrument without further demand: andimay
foreclose this Security Instrument by judicial procecding, Lender shall he entitled to colleet all expenses incurred‘in
pursuing the remedies provided in this: paragraph: 21, including, but not limited to, reasonable attorneys® fees and
costs of title evidence.

22, Release. Upon payment of: all>sums secured by this Security Instrument. Lender shall release this Seeurity
Instrument without charge to Borrower,

23, Waiver of*Valuation andrAppraisement. Borrower waives afl right of vafution.and appraisement.

24, Riders to this Security Instrument, 1f one or more riders are executed by Borrower and-recorded together with
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this Security Instrument, the covenants and agreements of each sueh-rider shall:he incorporated into and shall- amend and
supplement the covenunts andiagreements of this-Seeurity Instrument us if’ the rider(s) were o part of this Security
Instrument, [Cheek applicable box(es));

[Adjusluhlc!Ralc Rider CJ:CondominiuiwRider 114 Family Rider

‘Gradumted Payment Rider C):Planned:Unit Development Rider ] Biweekly-Paymemt Rider
ClBalloon-Rider (] Rate Tmprovement Rider (J Second 1 lome Rider

Cliomerts) [specify|

By SIGNING BiLow, Borrower aceepts and agrees to-the terms and covenants contained-in this Security Instrument

and in any rider(s) executed by ‘Borrower and recorded with it.

et ’C.w (Seal)

~Borrower

Doculﬁﬁmi i FALT 2 csrrsssnsns
NOT OF;( ; b m.-m...’.........."(Scnl)r

This Document ibA Wﬁf ) -Borrower
'
the Lake CO%};X '&ﬁﬁ?ﬁgﬁ{r‘w..m% 39363 s0sreenssrerssessersinnens

{Space Below This Lin: For Acknowledgment] —————

STATE 0F3|ND1ANA' Nﬂ‘;nuunuun. sererepnenee XTI ( "“y S8

Before me, . PAVELARS « ST, MARTIN... st NOTIry ADIE Hhis s @ABEL. .. ovesovssssserseseessssivessssessssssas
day of v APRIL, L9093 iiiesiiiiinssssnns o o GRG0 o BORBELA. AN DAV ANALL LK covvvneonon. -
BORELILA . HUSBAN . of the unnexed mortgage.

WITNESS my hin o

nd official seal.

My commission expires

. N
T .
- .

Voamat 7 -~
EAMBLI 090 0L 4 FARELN, o, Sy vssmitinimitiindiy gl gopiatizetado o
Ceagos®? J

T S 2 o A At rongboess
LA N

Type of Print Néirie ™~ . R T
g L] 5

ResSident of vuuvessessmivessssesni BAKE L ssimssssssssssssssmmsssssssssssenns COUNLY; Indiana

This instrument was prepared by:

GREGORY BRACCO ~ ASSISTANT VICE PRESIDENT

e R O R T T Y Y 2 R e T R Y R R I T A Y R P T TR TP Y T TR LAY

Name
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made chis .. 28TH oy of APKIL, 1993
xll)nd (;s(nlncorspnmtcd into and shall be deemed ro amend: und supplmwnt the Morq,a;,e. Deed of Trust or Stcumy
eed (the "Security Instrument”) of the sa%&h&ub{‘u ﬁ“a undL vncd éhc ‘Borrower") to secure: Borrowcrs
) TI2ED AND EXISle
AR e D Bl g -« LSRR 2R, TGRS e i
of.the same date and-covering the property describedrin che Security Inscrument and locaced ac:
10?5 N. LAKE SHOR] . CROWN POINE, 1M 46307

--------------------------------------------------------------------------------------------------------------------------------

[Pruperty Address)

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS: A: PROVISION:
ALLOWING FOR CHANGES INKTHE.INTEREST RATE. INCREASES IN 'THE INTEREST RATE.
WILI"RESULTIN HIGHER'PAYMENTS. DECREASES:IN THE INTEREST: RATE WILINRESULTeIN:
LOWER: PAYMENTS,

ADﬂlTIONAl: COVENANTS. In addition: torthe covenants: and agreements.made in the Security Instrument,
Borrower.and Lendér furthér covénant and-agree.as follows:
A, INTEREST-RATE AND SCHEDULED PAYMEN l"()llfg\'ﬁ’lag
The Note provides for an initial incerest rate of D808 ... ¢ . The Note provides for changes in the in-
terest rate and the payments, as follows:
3.PAYMENTS:

'(A) Time and -Place of Payments

All references in: the Security Instrument to-“monthly payments! are changed to “scheduled payments,”

! wnll,pay principaliand interese by making payments when scheduled: (mark one):

kw . inakf oy scheduled payments on' the first day.-of each month:beginning on' .....cooiviiiiininiinn,
) ii{v'.'l'l' make.my pengsfollowsioos e
) Doctiment is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

P willsmake thesespayments as scheduled uncil T have paid all ofsthe principal andbincerest andlany other
charges-described in«the Note ,

My.scheduled ‘paymentswill ‘be-appliedito incerest before principal, If, on: MRE L, 2023,
.................................... .. T seill'owe amounts under che ,Lwill pay those amountséin full
on thacdate, which is called the “ni rity da

I will make.my. sck uled 'ymer 26 1 HIGHAY AVENUE, HIGHLAND, TN | 46322 ...,

............................................................................................... or at a different

place if ‘required ‘by -tl Note Holder.
(B) Amount of My Initial Schieduled Payments

Each of my. initial scheduled payments will bel$nithe amoveciof-U.S. $ 644,71 . This amount
may-change,

(C) Scheduled Pay anges

Changes in my sch nent will reflecfiechdszes tafthe unpald pringi an-and in.the interest
rate that I must -pay. ! Wl“ determmc i new interese r anged amount of my
scheduled: payment in S 470f the INO .

4, INTEREST RATE AND: SCHEDULED PAYMENT CHANGES!

(A) Change Dates
x%ach date on which my interest rate could change is called: a ‘Chanﬁc Date.” (Mark one)

’E% interest rate I will pay-may change on the first day. ofBY,, 2000 ... and on that day every

.................................................. month:thereafter.

O The interest rate I will pay may. change ....oooiiiiiiiiiii and on every
....................................... thereafter.

(B) The Index .
St R D TR B S R RS el %

"MATURITY "OF ONIZ, WERR wrfrrerrrrrers oo ey e

----------------------------------------------------------------------------------------------------------------------------------

----------------------------------------------------------------------------------------------------------------------------------

before each Change ‘Date is c'xllcd the “Current Indcx
If the Index is no longer available, the Note Holder-will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes.
Before each Cha 'e5166tc’ the Note Holder will calculate my new interest rate by 1dd1n;,'1?f(.). AI‘DSOO/ 1000
percentage .points ‘? .......................... %) to the Current Index. The Note Holder willt then round the

result of this addition to the nearest-one-eighth of one percentage point (0.125%). Subject to che limits stated
in Section 4(D) below, this rounded amount willtbe my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay
the unpaid prmcxpal that [ am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of chis calculation will be the new amount of my

scheduled .payment.

MULTISTATE ADJUSTABLE RATE RIDER — Form ARLR 11/7/85
BANKERS SYSTEMS, INC., ST. CLOUD,' MN 66301




L
(D) Limits on Interest-Rate:Changes
[Mark-box (1), (2)'or (3) or boxes (”) and:(3) to indicate whether there is any maximum limit on interest
rate changes; if no box is marked, there will be no maximum limit on changes. |
O (1)iThere will be no maximum limic on interest mge changes.
% (2) My interest mte will never be increased or decreased on any single dhange date by more than2:000%

percentage points from che rate of interese-] have been paying for che preceding period.
XB (3) My interese rate will never be greater chan 12s80Q,..... « OR LESS"THAN 2,500%

(E) Effective Date of Changes

My new interest-rate will become effective an-each Change Date, | will-pay the umount of my new scheduled
payment:beginning on the first scheduled- payment dace after che Change Dace until the amount of my scheduled
payment- changes again.,

(F). Notice of Changes

The Note Holder will: deliver or mail to -me a notice of any (ham,cs in my incerest race and che amount of
my scheduledipayment before the effective dace of any change, The norice will include information- requiredtby
law to be given me-and.-also the title and telephone number of a person who will:answer any question Ismay
have regarding the notice.

B. FUNDS FOR TAXES'AND: INSURANCE .
[Mark one}
[0 Uniform: Covenant 2 of the Security Instrument is waived: by the Lender.
¥ Uniform: Covenant 2" ofiche Securicty Inscrument is amended to read as follows:

2, SCHEDULED PAYMENTS: FOR TAXES AND ‘INSURANCE

(A) Borrower’s Obligations

I will pay. to:Lender.all amounts- necessary to pay for taxes, assessments, leasehold! payments.or.ground rengs.
(if any), and hazard insurance on the- Propcrty '\nd»morq,agc msunncc'(xfx -any), Irwill pay those amounts to.
Lender-unlesseLender tells me, in writing, chat Irdonot have' to do so, or unless the law requires othierwise; :]
willlmake those payments on the same day that my scheduled:paymenis of principal and!interest are due under
the Note.

Each of my:payme:

(i): The estimatec
Security Instr:

(ii) The estimatec
ofischeduled

(iii): The estimatec
scheduledi pay

(iv) The estimatec
payments:in 2

Lender will estimat
insurance premiums, |
-reasonable estimates: ¢

this Paragraph»2-will
(B): Lender’s Oblig;
“Leérider. will keep: tk
guamnteed by a feder:
described' inathis Para

without charge,. an annix

from: the -Funds and ¢l

Lender may:not ch:
analyzing my paymen
may charge me for the
such a charge. Lender
Lender and'I agree in

14 | Jy the pum ermﬁ? | |
N@'ﬁﬁéﬁpﬂl«éﬂi

nts in‘a year; plus.

p ’Ehnﬁﬁdaummtmﬁh&pmemyr@f d

s in 8 Vegy el’tfi%lke Coun Rec rder])

carly premium for morrgage ins@rance (1 any), divided: by-1
ar.

Om: timesto time ny iy faxes, assessments,. leasendold: payn
ich will'be called the “cscrow itcnis.” Lender.will use exiscing
uture assessments and’bills, The amounts ithat Lende
called the "Fundst.

Mms-

Funds | avings or banking inscicucica‘which has its deposi

r state agency. If Lender is such antinsticution, Lender may-h
ph 2, Lender will use the Fuads“eo pay the escrow items.
ccounting of.the Fugas<That acediating must show all

ason for each deductivi;
> for holding or- ke@pin gztlte=Funds; for using the I«
! for receiving,werifying and-totaling assessi
fillender pays mgirereston the Funds and
quired to pay-iiefahy interest or - ¢

~ 5
i i

Funds: or. (ii) the law requm.s -Lender to pay interest on the Funds,

{(C):Adjustments: to the Funds
If Lender’s. estimates are too high or if taxes andtinsurance rates.go down, the amounts that 1 pay. under

nay be superior to this
a5,
livided by the number

Jed by theinumber of
number-of scheduled

its or ground:rents and:
essments andbills and;
or escrowsitemsiunder’

or accounts insured or
|.the Funds. Except as
nder will ‘give to me,

litions to andtdeductions

pay escrow:items,.for
sills, However, Lender
2rmits Lender to make
‘unds unless either (i)
ill pay interest on the

this Paragraph 2 will be too large. If this happens at astime when:1 am keeping all- of my promises and
agreements made in this Security Inscrument, ] will have the right to have the excess amount either promptly
repaid to me as a direct refund or creditedsto my future scheduled payments of Funds. There will be excess
amounts if, at any cime, the sum of (i) the amount of Funds which Lender is holding or keeping, plus (ii)
the amount of: the scheduled payments of Funds which 1 still must pay between chat time and the due daces
of escrow-items-is greater than: the amount necessary to.pay.thie escrow. items when :they. are due.

If,-when payments of escrow items are due, Lender has not receivedienough Funds to make those:payments,.
1 \Vl“ pay to Lender whatever additionaliamount is:necessary -to pay the escrow items in full. I must pay
that additional:amount in one or more payments as Lender may require.

When 1 have paid: all of:the sums secured, Lender will promptly refund to me any Funds that are chen
being held by Lender. If, as a result of the exercise by Lender of any of its rights under chis Security Instrument,
either Lender acquires the Property or the Property is sold, then immediately.before the acquisition: or sale,
Lender will use any Funds which Lender is holding ac the time to reduce the sums secured.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

—

B LD D%(n (Seal)

AR FORFIIA -Bom)\t"ﬂ
| o ..../c&/m DUl

FORM ARLR BACKSIDE 11/7/86

-Borrower

DAVN MALLICK WORKLLA




