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FHA MORTGAGE. . ...
‘IFHA CASENO.
STATE OF INDIANA 1| 151-4274328-748
_This'Mortgage (*Sccurity. Instrument") is given on -APRIL 29TH ,199% .
The Mortgagor is
LEO SERROS, AN UNMERRIED MAN,
whose addrcss is .
4848 WEGG ST, <, INqgument 1s
NOT OFFICI@A)M ity Instrument is given to:
INDEPENDENCE ON: 0% rpiES, S9RRORATION. ArHICATSHY SORRAR R
whicliis'ofganized and cxisting undethtllvﬂkﬁﬁgmty Recorder! »and whose
address ist 300- GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034
("Lender") wer owes Lender the principal sum of.

TWENTY THOUSAND ONE HUNDRED FIFTY AND NO/100

Dollars (U:S.$ 20,150,001 3
This debi. is evidenced! by-Borrower's note dated the same, fe as thxs Secunty Instrument ("Note"), whichprovides for
monthly: payments, withy the full'debt, if not paid carhc‘ ¥ MAY 25T, 2023

This Sccurity, Instrumentesccires 10; Lender: :(a) (- Gisthe: debt evidenced by the Note, with: initerest, and alll
renewals, extensions a sdifications; (b) the BRy ent-of all offf ¥ sums, with interest; 2 sed!under: paragraph: 6 to:
protect the sccurity of )ity Tnstrument; and (©) the pcd‘oxmanct of Borrower's co and'agreements under. this.
Sccurity <Instrument a >, For this purpége. Borrower dq@*hcreby‘ id convey. o Letider- the
followingdescribed pr mm:;’ DIA \\\\ County, Indiana:
LOT 23, BLOCK 7 DDITTON mA }J‘?J{{H;nna uADD “ QIGO,

AS PER PLAT THERECE, RECCRDED IN-PLAT:- BOOK-5-PAGE: 31, IN THE OFFICE

OF THE- RECORDER OF LAKE COUNTY, INDIANA,

which has the addressof 3612 IVY STREET EAST CHICAGO
[Strecy). {City)

Indiana 46312 (“Property Address");
|Zip Code)

TOGETHER WITH: all the improvements now or hereafter erected on the- property, and all eascments, rights,
appurtcnances, rents, royaltics, mineral, oil and -gas rights. and profits, watcr rights and stock-and all fixtures now -or
hereafter a part of the property. All replacements-and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER- COVENANTS: that-Borrower is. lawfully seized- of the estate hereby conveyed and: has the right to
morigage, grant and convey- the Property and that:the- Property. is uncncumbered, except for encumbrances of record..

Borrower warrants: and’ will:defend gencrally the title to the Property against all claims-and demands, subject' to any 0

encumbrances of record, oot I;O
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1, Payment of Principa), Interest and Late Charge,  Borrower shall pay-when due the principal of, and interest on,
the debt evidenced by, the Note andilate charges due under the Note, 4

2, Monthly. Payments ofiTaxes, Insurance and Other Charges,. Borrower shall include in cach: monthly paymeit,
together with; the principal: and ‘inicrest as-set:forth - in. the Note and any late charges, an:installment of :any- (a)’ taxes ‘and
special:assessments levied orito be'levied:against.the Property,i(b) leaschold payments'or.ground rents on:the Property, and
(c) premiums for insurance required by Paragraph 4, _

_ Eachsmonthly installment#for items (a), «(b): and (c)shall: cqual*one-twelfth of the: annual amounts;,as reasonably
estimated bf"-licndcr, plus an amount sufficient to'maintain-an additional balance of .not more, than one-sixth of the estimated
amounts, The [ull annual amount-for each-item shall be accumulated by Lender within a period ending.one'month before an
item would-become deliriquient, Lender shall hold the amounts collected' in: trust to pay -items (a), (b) and (c) before they
‘become delinquent.

I at-any time the total of the payments-hicld by Lender for. items: (a);. (b) and (c); together-with the ‘future: monthly
.paynicnts:for such ilems payable to Lender-prior-to the due:dates of such items, exceeds by more -than. onc-sixth- the
estimated-amount: of payments requiredito Jiay such itenis. when duc, and if-payments-on the Note are current, theni Lender
-shall’cither refund the cxcess over-one-sixth-of the'estimated payments or credit the excess over one-sixth ofithe; estimated
spayments:to subsequent payments by Borrower, at the option- of; Borrower, If the total of: thie payincnts: made’ by Borrower
‘for’item: (a),*(b), or:(c) is-insufficient to:pay the item.when due, then:Borrower. shall pay to Lender any amount necessary: to-
‘make up the deficiency on or-before the date the item becomes due. _

(As uscd in this Sccurity: Instrument, "Secretary” means the Secretary of -Housing and Urban- Development or his or her
-designee; In any year'in' which:the Lender must pay & mortgage:insurance'premium'toithe Sccretary, each:monthly. payment:
shall also:include cither:(i):an installment of the annual mortgage insurance prémium 1o be'paid by Lender to the Secretary;.
or-(ii)ia monthly charge instcad’of a-mortgage:insurance:premiumif this Security Instrument isiheld by, the ‘Secretary, Eachi
monthly. installment: of the*mortgage insurance premium; shall be-in. an amount sufficiént to: accumulate the full annual'
morigage insurance premium wiih Lender. onie month-prior to thie’date the full'annualimortgage insurance' premium is due to.
the Scerciary; or-if this: Security Instrument is held by- the Secretary, each monthly. charge'shall be in an' amouiit-equal to
one-twelfth of onc-half:percent of the outstanding principal balafice due on the Note.

If:Borrower tenders: to Lender the full payment of all sums:secured by. this Security :Instrument, ‘Borrower’s account
shall be credited with the™balance:remaining for all'installments for-items: (a), (b) and :(c) andiany. mortgage: insurance
premium .installmentthat: Lender has:not becorie obligatéd to pay. to’ the Secretary,-and Lender shall promptly refund any
excess: funds:to Borrower ITmmediatelV nrior to a:foreclosure sale of the Pronertv ar ite acanicition by Lender, Borrower's
account shall'be credite

3, Application of | mﬂiﬁﬂm iﬁh iy i
Sc!érc'lrzllr;pilgltgal(?g ance presmeint-i0,bC-hald: by-Lehder e Scor e-monthly charge’ by: the
SECOND; tosany -SPC Nﬁm mﬁmMLALL , flood and other hazard

insurance premium 0 : .
I-FHIRD.- l(?inlc(csl oA '.%‘fas:&),ocument is the property of
QURTHMo ainortization of the princi ‘the ¢

FIFTH;to late chargesdue undcrmﬁw &O&Unty Recorder!

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or stibsequently ereetcd; against ony-hazards, caswaliics, and contingericies, incliding. fire,. for. which: Lender
requires insurance! This insurance shall be: mainiained-in the smoeunts and:for thespeciods that Lender. requires. Borrower
shallalso insurc-all improvemeriis'on the Property, whether now in existcnce or subsequently erecied, against loss by. floods:
to the extent'required by. the Secretary. All insurance:shall be carried with-companies approve b'yil.ender. The insurance:
policicsand any rencwals shall ‘be:hicld by Lendcr.and shalltinclude loss payable.clauses in favor of, and in a'form:
acceptable 10, Lender,

In the cvenit of loss, Borrower shal! give Lender immediaic notice by maili Lender may meke proof of loss if not made:
promptly-by<Borrower. Each.inst > company. concemned is y<authorizcd and' directed (0, make, payment for such-
loss: dircctly 1o Lender, instead:ofto"Borrower and to Lender jointly. All or any part of the insurance:proceeds may ‘be
applicd by. Lender, at its option, either. (a) to the reduction'@tilic.indebtedness under the Note andithis Security, Instrument,
first®to any delinquent umounts-applied in the orderiis Parageast 3, and then 1o prepayment of principal, or. (b) to the
restoration or. repair of (e damaged property. Any-appiicationiof Wictoroceeds (o the principal Shall not extend or postpone

the due date of the mo payments which:are refewred 10 i Parggraph 2, or change (he amount of such payments. Any.
excess insurance proce r.an amount requiradito pay. aif outStanding indebtedncss ie Note and this Security.
Instrument shall:be pai iy lcpally entitledtherelo; ;.

In"the cvent of fol this Security InSEuent arglhey” transfer.of il 2rty that extinguishes: the
indebtedncess, all right, aof Borrower in‘ant jc.insurance ‘polici' 19t 0 the purchaser,

5. Occupancy, P Mendnce an d"“Protection of the Pi er's Loan' Application;
Leaseholds. ‘Borrower shall cccu Y, cslablish, and use the Property as Borrower's principal residence within sixty days

after the cxecution-of this Sccurity Instrument and shall continue to occupy.- the Property as Borrower's principal residence
for at lcast onc year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship
forBorrower, .or unless: cxtenuating circumstances exist which are beyond Borrower's control. Borrower shall notify
Lenders of any exicnuating circumstances, Borrower shall not commit waste or destroy; damage or substantially change the
Property or allow the Property to deteriorate, reasonable: wear and tear excepled: Lender may- inspect the Property if the
Property-is vacant or abandoned. or the loan is in- default. Lender may ‘take reasonable action to, protect and preserve such
vacant: or abandoned Property. Borrower shall also be in default if Borrower, during. the loan application process,.gave
materially false or inaccurate information or statements to Lender (or failed to' provide-Lender with -any material
information) in conncction with the loan-evidenced by the Note, including, but not limited to, representations concerming
Borrower's.occupancy of the Property as-a principal residence, If this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease, If Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing,

6. Charpes to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pax. all governmental:
or municipal’ charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on:
time dircctly-to the entity which-is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing thesc payments.

If Borrower fails to make these payments or the payments required by-Paragraph 2, or fails to perform any other
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding. that mai'asigniﬁcamly affect
Lender's rights in the Property (such as.a proceeding in bankruptcy, for condemnation or to enforce laws.or regulations),
then Lender may do and.pay whatever is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2, '

Any amounts disburscd by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable. ' o o

7. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity
{nstrunicnt, first o any delinquent amounts applied in the order provided -in Paragraph 3, and then-to prtmaymcm of
principal. Any application of the proceeds to the principal shall not extend or- postpone the due date of the monthly
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Iwyments,. which:are relerredt lo.*inquragragh' 2, or change the amount of such. payments, Any excess: proceeds over an
amount required: 10:pay- all outstanding indebiedness-under-the Note andithis Sceurity Instrument shall be paid to the entity
1egally.entitled therelo; , ‘
8, Fees, Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt, 4
() Default, Lender-may,-cxcept as limited by regulations issued by the Sccretary in the case of payment defaults,
require immedinte puyment in full of all sums secured by. this'Sceurity Instrament'if:
(i) Borrower defaults by failing.to pay in full any monthly payment required by this Sccurity, Instrument prior.to-
or on;the due date of the next monthly payment, or
(if) Borrower defaults-by.failing, for-a period of ‘thirty days,-to perform:any other obligations contained'in: this:
Sccurity Instrument; o )
(b) Sule Without Credit Approval.  Lender shall, if permiuediby -applicable: law: and with the. prior approval‘of
the Sccretary, requirc immediate payment-in full of all the sums sccured by this Security. Instrument if; '
(i)¢All or. part* of ithe: Property, or.a bencficiali interest in'a'trust owning: all-or part-of thé Propeity, is:sold-or
‘otherwise transferred (other. than by devise or. descenit) by the Borrower, and '
(ii)yThe Property. is not occupicd by:the purchaser or. grantee as his or her principal residence, or.the purchaser or
grantecsdocs so occupy thesProperty but his or-her. credit hassnot"ticen approveddin accorddnce withsthe
requircments of the:Sccretary, B
(c) No Waiver. If circumstancesgoccur that would: permit Lender ‘to require: immediate: payment in full, but
Lender does not require such payments;‘Leiider does not waive its rights.with respect to sisbsequent events,
(d):Regulations of. HUD:Secretary, In many. ‘circumstances? regulations issued' by the Sccretary will ‘limit
Lender!'s rights;.in the case of payment defaults;ito require immediate payment in-full and forcclose if: not paid, This
Sccurity Instrument does not guthorize acceleration or foreclosure if not permitted'by. regulations of the Secretary:.
(e) Mortgage Not Insured, Borrower agreesithat should this Security Instrument and the note secured thereby-not

‘be- cligible for-insurance-urider the National: HousingrAct -within 90 DAYS from:the
date-hercof, Lender-may, at-its option and notwithstandifig anything'in'Paragraph9, reqiire imnicdiate: paynicnt in
‘full of all:sums. secured!by this. Sccurity. Instrument. A-wriiten: statement of any. authorized agent-of- the ‘Secrefary.
“dated-subsequent to 90 (NINETY) DAYS from: the date hercof, declining to insure’this Security
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13. Notices. Any-notice to. Borrower provided for in this Security Instrument shall be given by delivering it or-by.
mailing it-by«first class mail unless applicable. law. requires. use”of another. method. The notice shall -be directed to- the
Property Address-or any other address Borrower, designates: by notice to Lender. Any. notice.to Lender:shall be-given by.
first class- mail to Lender's address stated ‘herein or any address Lender designates by notice to Borrower, Any notice
prc:;?ded for inlthis Sceurity Instrument shall be deemed (o have been given to Borrower or Lender when given as provided
in this paragraph,

14. Governing Law; Severability.  This-Security Instrument shall be: governed -by. Federal: law and the law of: the
jurisdiction in which:the Property is located, In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts: with applicable law,.such conflict shall not affect other lgrovision’s of .this. Sccurity. Instrument or the'Note which
can:be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable,

15, Borrower’s Copy.  Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents,  Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower autharizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of

the Property to pay the rents to Lender. or Lender's agents, However, prior to Lender's notice to Borrower-of Borrower's-

breach of any coveénant or agreement in:the Security Instrument, Borrower shall collect and reccive all rents and revenues of
the Property ‘us trustce for. the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums sccured:by. the Security Instrument; (b) Lender shall be entied to collect
and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents duc and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant,

Borrower has not exccuted any Rrior assignment of the rents and- has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16, o ‘

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender: or a judicially appointed recciver may- do so at any time thero is a breach, Any
application-of rents shall not curc or waive any-default or invalidate any other right or rcmch of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17; Foreclosure Procedure, 1If Lender rcquircs immediate. payment in.full under paragraph' 9, Lender may foreclose
this Securily Instrument by Judicml procccding. and any. othér remedies peanitted by applicable law, Leader.shall be esitiled
to: collect ull expenses incurred inspursuing- the remedics providcd in this paragraph 17, including, but not limited to,
rcasonablc'attorneys’ fees-and'costs of title evidence,

18, Release,  Uponspayment of all sums secured by this Sccurity Instrument, Lender shall:release™this Security
Instrument without charge to Borrower,

19. Waiver of Valuation and:Appraisement. Borrower. waives all right of-valuation and appraisement.

Riders to this' Security Instrumeit, If one o moré ridefs are:execiitediby Borfower. and récorded togéitier with this
Security Instrument, the-covenants of ‘cach. such. rider shalldbe: mcorpomwd into and shall amend and:supplementr the
covenants and agreements of this: Security. Instrument as;if. the rider(s) werein-a part: of- this Security lnsuumenu[Check
applicable box(cs)).

Condominium Rider Graduated Payment Rider Growing Equity Rider
Plarined Unit Development Rider D Other [Specify}:

BY SIGNING BELOW, Borrower. accepts and: agrees to‘the terms contained: in! pages 1¥through 4 of this ‘Security
Instrumeni and in any rider(s).excciited by Borrower and recorded with it

[/ /)

Witnesses:

- . (Seal):
Lynn De ~ I iocu Q " Borrower
NOTOFF e (Seal)
Bomwet
This Document is the property of
the Lake CountyRecordes!—— - oo (Seal)
Borrower
Borrowcr
STATE OF.INDIANA LAKL ‘ounty ss:
On this 29t , Aprdl, 199 , before me, the undersigned, a:

Notary- Public:in and for said County,-pcrsonal_lyappcarc_d”‘7 _Leo Serros

VAl R
OM 3 I L SA YIRS

d?‘ 37 : andétﬁnowlcdged the exccution of the foregoing instrument,

. b
‘ I Witng “ﬁimmnd f.scal
.y ﬂb&

g’!.,c&ﬁm@slon‘cxpm UDIAND. 22 /‘\ SXM}
’“Q"? ounty of Xesidl )

Notary Public

o v u-—\ _-' ‘

v F’“'I‘His*lg&uumcm was prcparcd by: BETH A. KOLBERT, CLOSING AGENT FOR INDEPENDENCE ONE MORTGAGE
4/bCOR?QRATION, 5241 Fountain Drive,. Suite A, Crown Point, IN 46307
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