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Bﬁtughit01TCafumet National Bank, 5231 Holiman Ave, Hammond,. IN: 46320

T A 7\ 930217763 -Real Estate Mortgage
~ THIS  MORTGAGE made this- _.26th day of April ’ 1903 botuaan :
‘ i 7/ E'EHD KNOWN : ' TERMS _AND PROVISIONS OF TRUST AGREEMENT. DATED..._.. ..
— ' KNOWN AS_TRUST #P=3372 AND: NOT PERSONALLY. . oo oo o . ...
of __Lake __ Courity, State of _Indiana __, (hereinafter referred to as: "Mortgagor'), and

CALUMET NATIONAL BANK, a national banking: institution, ‘having its principal' office: at 5231
Hohman: Avenue, Hammond, Indiana (hereinafter referred: to as "Mortgagee''),
WITNESSETH:

- FOR VALUABLE :CONSIDERATION, the: receipt -of which i's hereby -acknowledged, Mortgagor
does' hereby:mortgage -and' warrant to Mortgagee the following described real estate situated im

Lake ‘Couiity,. State of __Indiana. , to*wit:

Lot 6, Block Ohe of Briar Ridge Country Club» Addition Unit & Y
Two, in the Town: of Schererville, as -shown in Plat Book 55, K 1
page 39, in Lake' County, Indiana.. ?ﬁ" e k;-S
cy, R

1418 Prestwick Drive, Schererville, Indiana, 46375. S C. W :ﬁ
e et
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Document 1s

together with all s NQQESOE{ELG.IALL 1g water rights,

air rights, timber .tﬂﬁ§ o and/o a igp‘ sepcit improveéments,.
-appurtenances,; fixt« ‘;F I%Fé&?%&ﬁ%ﬁ!ﬁﬁ%§§¥§. ,ﬁiﬁg¥é3nf§gx hereto ‘belonging,
.e;'ri;d‘ the rents and profits thé‘lunkeﬁ@umsymor estate and spremises,,
which :said' rents: and profits aresnow and hereby assigned to Mortgagee as of the

date of any: default in the perfc f any obligation of the: Mortgagor' as
stated sherein or in: any other agreement executed by and between the: Mortgagor and
Mortgagee. o

THIS MORTGAGE IS GIVEN TO: SECURE THE FOLLOWING:

A. The payment’ of a' Promissory Note or Notes executed: by
e eememr e e o e 1 ) EARL F. ‘BUDER W . N
fo Mortgagee, and dated _ April 26, 1980l uido

K'S 7% ] .
in the iginal pringipal emount or mounts  of

$150,000.¢ s~ SEL, with the 3inal maturity
date or dates of April 26, 10048 -—LFa . and with ast thereon as
provided. in said notes andi s T3

7

B. An xterlS10N Or replacement of iness referred
to in paragréph A apidve; aiid

C. Any and all future advancements: made by Mortgagee tor
EARL .F. BUDER:... . — and;

D. Any other indebtedness which
EARL F. BUDER

might from”time £6.fime3 while this Mortgage'ié'in‘effeét, owe Mortgagee; and

E. The .performance; by Mortgagor of all Mortgagor'si covenants,:
agreements, promises, payments and conditions: contained in tliis: Mortgage
agreement.

The Mortgagor shall have and hold the mortgaged premises: unto the
Mortgagee, for the purposes and uses set forth herein under the following terms
and conditions:

ARTICLE. 1.  COVENANTS
Mortgagor hereby covenants and agrees with Mortgagee as follows:

Section 1.01. Security Agreement. If any of the property described
above does: not form a part and parcel of the premises or does not constitute a
fixture, as. that term is defined in the Uniform Commercial Code, this Mortgage is




.
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hereby deemed a: Security Agreement under the Uniform-Commercial Code for the pur-
pose :of hereby creating a: security ipterest 1in the premises, The Mortgagor
hereby grants said security ipterest to the-Mortgagee, as Secured: Party, as: that
term is defined in the Uniform Commercial Code:, T

Section: 1,02, Waste and.Maintenance of Premises, The Mortgagor shall
abstain from and not permit the commission of waste in or about the: premises;
shall'npt-mOVB or demolish, or alter the structufal character of . any building, at
any time erected on the premises without the prior written consent of Ehe
Mortgngge; shall maintain the premises: in good condition and' repair, reasonable
wga:ﬂand_tear excepted, The-Mortgagee shall have the right, but not the duty, to
enter upon the premises -at any reasonable hour to: inspect the interiors of any
‘buildings and. improvements located thereon.,

Section 103.  Insurance Obligation,  ‘The Mortgagor' will procire,
deliver to, -andimaintain' for the: benefit of the Mortgagee during, the continuance
of thisiMortgage and until the same is fully satisfied and released, a policy or
policies: of insurance insuring the buildings and improvements now. existing or

"hereafter ervected on the said land. against loss or damage by fire, lightning,
windstorm, hail, explosion, riot, civil commotion,. aircraft, vehicles, smoke, and
such other hazards, casualties, and contingeiicies as the Mortgagee:may desigpate.
A1l policies of insurance required hereunder shall be in: such form and amounts
and.by such companies, as the: Mortgagee may accept, and shall contain: a' mortgagee
clause acceptable to- the Mortgagee, with loss payable to- the Mortgagor and the
Mortgagee as- their interests.may appear. The 'Mortgagor will promptly pay when

due -any p'reiniums An anmy Attt A ANt Al ae W8 x~........;\.\'_-f . ' hereunde’r, andi
will deliver t L ANSa Leinewals: of sughepolt es at least tenm
(10) days! priot i ..Dﬂﬁuﬂ]tﬁ&tfl&l. 5, es and: renewals:

bé farked " b 4 SN o aeit
o b marked Tes NOT OFFi¢YAL

In th . . e . : R
notice thergof :‘ t ,ﬁtgg%(mqggﬁgﬁ) qgsu a‘:%g in:t i esér\:: o?r(s)tn:g}t;

loss or :damage .shall be ip vt , CRAROY.. its ‘successors and
assigns, and the Mortgdgee. All funds will be utilized' by the Mortgagor to the
éxtent necessary to restore the ises ito  substanti: he :game condition as
the: premises existed prior to | e loss or damage, unless the Mortgagor shall
elect not to.do:so, In the latter event, thesMortgagee: shall’ then apply the
proceeds to' the them existing indebtedness and the balance shall be paid to the
Mortgagor.

Section 1.04., Payment of Taxes and Other Charges. The Mortgagor shall
pay all real estate taxes, water and sewan,rents, other similar claims: and liens

assessed or which may be assessed sgain¥t “the. premises or = part thereof,
without any deduction or abatemgdty din " Cmanner acceptable to such taxing
authorities and. « » produce to thefMortgagee geceipts for th ayment thereof’
in full and shal: very. other taX, -~asssssment, cla! or encumbrance
which may at any or hecome: & Jizi uipon: the premic: to the lien of
this Mortgage; | awever, tha/dE\ehe Mortgagor 3ood faith,. and:
by proper legal ¢ S ht lajn ancumbrances or

other charges or the validity thereof, and shall have: established on its books or
by deposit of cash: the Mortgagee (as the Mortgagee may elect), a reserve for the
payment thereof in such amount as the Mortgagee may require, then the :Mortgagor
shall not be required to pay the same, or to produce such receipts, during the
maintenance of said reserve. and as long as such contest operates to prevent
collection, and is maintained and prosecuted with diligence, and shall not have
been terminated or discontinued adversely to the Mortgagor.

Section 1,05, Payment of Future Taxes. If at any time the United.
States/ Government or'any. other federal, state; or minicipal' government or sub-
division thereof shall reguire internal revehniie o¥ other documentery: stamps' or
tax on this Mortgage or the note secured: hereby, upon demand the Mortgagor shall
pay for same; and on failure to make such payment within fifteen (15) days after
demand for same, the Mortgagee:may pay for such stamps and add: the amount so paid
to. the principal indebtedness evidenced by the note and secured by this Mortgage,
and said: additional principal shall bear interest at the rate of eighteen (18%)

percent per annum.

Section 1.06., Compliance with Ordinances. The Mortgagor shall comply
with any municipal ordinance or regulation affecting the. premises within thirty
(30) days after notice thereof; provided, however, that if the Mortgagor shall in
good: faith, and by proper legal action, contest any such ordinance or regulation,
or the validity thereof, then the Mortgagor shall not be required to comply
therewith so long as such contest operates to prevent enforcement, and is: main-
tained and prosecuted with diligence, and shall not have been terminated or dis-

continued adversely to the Mortgagor.
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Section 1,07, :Personal Liabilit The Mortgagor a
‘ o Yo grees to pay all
indebtedness: secured: by thisi Mortgage in- accordance with its terms and Eizh the
terms of ‘the: note.

ARTICLE 2.. ‘DEFAULT AND ‘BREACH

~ Section 2,01, Events of.Default, The following shall: constitute
Events: of Default hereunder:

(a) The failure of the Borrower or Mortgagor to pay any install-
ment of principal or interest when the same is: due..

(b) The failure of the Borrower or Mortgagor ‘to ipay any other sum
required' to :be paid in thernote or im this Mortgage when tle
same ist due,

‘() The failure of the Borrower or ‘Mortgagor to: perfotm-any
covenant or agreement in the note or in this Mortgage.

(d) Any assignment for the benefit of the Borrower's or
‘Mortgagor's: creditors, or other proceedings intended to lig-
uidate -or rehabilitate ‘the Mortgagor's estate, or the
Mortgagor's. becoming: ‘insolvent within- the meaning of the
Federal Bankruptcy ‘Code,

Sectiom 2.02, 'ﬁ‘nrnn'lnqur”n’ on Dafanle ‘Unan the oceoury ence of any one*
or' more of said Events of Default, the entire un he principal,
the accrued inter I}ecumem 19 hig . shall, at ‘the

option of the Mo ’iq\mﬂiﬁigm ut notice or
demand, and in N(b fc&xz!. N d to foreclose:

this;Mortgage by eedings to the: Any failure to
:exércise said ¢ Iﬁ&%lfi 5&?&% eﬁ‘gmpﬁ t: o exercise the

:option -at any othér tdme, thhnIaakeGbunty&hrgqrdﬁde shal; = allowed and

included, as' additional' indebtedness: in the judgements, all expenses: whichemay. be
paidt or incurred by or on behalf of the Mortgopee for the attorney's: fees, out-
lays|for documentary evidence, costs of abstracts: of titldey title searches, title
insurance policies, and -any- other- expenses yich theé: Mortgagee: may ‘deem

reasonably necessary ko prosecute suchisuit or to:ma the sale pursuant to
the judgement. e proceeds of any foreclosure sale shall be applied: first, to
the payment of all costs arising from the foreelosure proceedings; second, to the
payment of all items, other than prineipal and interest which are secured in-
debtedness under this Mortgage, third,. tq‘the payment of the unpaid principal and:
interest under 'the note; and: fog\th. any' surplus to the lortgagor, his

successors,: or assigns. I s .é"li

Section Possession-and -Receivarship. The A1 gee shall have
the right in any ing to foreclose)thicdMertgage to ¢l intment of a
receiver to colle 1t issues, pineome, and' pro e premises and
apply them to the t indehtdifiacs, intere y's fees and
costs, and® any cther payments required by the note or this:Mortgage, without
notice and without regard: to the: adequacy of the premises: to secure the
indebtedness. ‘Or, instead of such receivership, the Mortgagee may, at its

option, itself take possession of the premises' during: the period' of redemption,
and collect the rents and apply them in the manner set forth above.

Section 2.04. Failure to..Pay Taxes or Insurance Premium. If after
receiving ten (10) days" written demand for payment and/or  discharge from,
Mortgagee, the Borrower or Mortgagor fails to pay any tax, claim, lien or en-
cumbrance which shall be or become prior in lienm to this Mortgage, or to: pay any
insurance premium. as: aforesaid, or to Keep the: premises in: repair, as aforesaid,.
or commits or permits:waste, then the Mortgagee, at its option, may pay said
claim; lien, encumbrance, tax assessment, or premium, with right of subrogation
thereunder, may make. such repairs and take such steps as it deems advisable to
prevent or cure such waste, and may appear in any action or proceeding with
respect to any of the foregoing and retain counsel therein, and take such action
therein as the Mortgagee deems advisable, and for any said purposes the Mortgagee
may advance such sums of money as: it deems necessary. All sums of money advanced
by, the Mortgagee pursuant to this section, together with interest on each such
advance: at the rate of eighteen (187) percent per annum, shall be so much addi-
tional indebtedness secured hereby and shall immediately become due and payable
without notice. The failure of the Mortgagee to act pursuant to this section
shall not be deemed a waiver of any rights. the Mortgagee may have because of any
default on the Borrower or Mortgagor.

Section 2.05. Assignment.of Leases.and Rents. As a further security
for payment of the indebtedness and performance of the obligations, covenants,
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and’ agreements secured hereby, the Mortgagot hereby assigns: to the :
leases already in-existence and to be: created in»Zhe fu%ure, tgge¥§:§83%::::ii
rents to become -due under -existing or future leases, This assignment, however
shalr be operative only in.the event of the occurence of a default‘her;under o;
under -the note or other instrument collateral hereto, remaining uncured at' the
e;pirationf of the grace period, if any, provided .above in raspect to such
default; and in any such.case the Mortgagor hereby confers on' the Mortgagee the
exclusive- power, to be used or not be used in its sole discretion, to act as
agent, -or to appoint a third: person to.act as agent for the Mortgagor, with power
to take possessiom: of, and collect all rents arising: from; the premises and apply
such rents, at the-option of the Mortgagee, to the: payiment of the mortgage debt,
taxes, -'costs of maintenance, repairs, expenses incident to'managing, and other
expenses, in such: order of priority as: the Mortgagee may in: its sole: discretion:
determine, and to: turn any balance remaining over to the Mortgagor; but such -col-
lection :of rents shall not operate as am affirmance of the tenant or ledse ih the
event ‘theMortgagor's title: to the jpremises should! be acquired! by the-Mortgagee.
The Mortgagee shall be liable to account only for rents -and: profits: actually
recelved by the Mortgagee, In exercising any of the powers contained in this.
. saction, the Mortgagee may also take possession of, and for these purposes use,
any and all personal property contained in the premises and used by the Mortgagor
in the rental or leasing thereof or any part thereof. '

ARTICLE 3. SATISFACTION AND RELEASE

Section 3.01. Satisfaction of Mortgage. If the Borrower and
Mortgagor .complies with the provisions of this Mortgage andi pavs to: the Mortgagee i
saidi principal ~other _sums: pavable by the d: Mortgagor to
th:, Mo’§t§agg§ 9, Jhmmeann ovisions of the
note and in the ind at the times: therein set  fort out deduction,,
fraud, or dela N@m Fﬂlfﬁils‘&hk e estate hereby
:;granted,, shall S d become void, .an ﬁpfhg;heréinbét\ tained to. the
contrary notwithstandings® JOCUMeEnNtis the property of

~ the Lake County Recorder!
Section 3.02. Transfer of Title by :Mortgagor. Any transfer by sale,.
gift, devise, operation of law, or otherwise of the fee title interest in all or

—

any. portion of the moxrtgaged remises shall have thessame consequences as: an
evenit of default respecting. the idebtedness sacured hereby, and/ upon such

transfer, the yrtgage without .prict notica: or lapse of any periodiof
grace or the right to cure; shall have the right to declare all sums secured
hereby immediately e andi payable and, “upon failure by the Mortgagor to-make
such payment within: thirty (30) days of written demand therefore, the Mortgagee

shall have- the right to exercise all remedies provided in the note, this
Mortgage, or otherwise at law.

ARTICLE-%, —MISCEIZANEOUS

Sectix rtice. A noticefwhich is mail rtified mail to
the Borrower « sy’ or at such/Gtheraddress er or ‘Mortgagor
shall designate agee in writing . shall b t notice: when

required under this MHorigage.

Section: 4.02. Cumulative. Rights .and" Remedies. The rights and
remedies of the Mortgagee as provided herein, or in said note, and the warrant
therein contained, shall be cumulative and concurrent, and may be pursued singly,
successively, or together at the sole discretion of the Mortgagee, and may be ex-

ercised as often as occasion therefore shall occur; and the failure to exercise

any such right or remedy shall in no event be construed as a waiver or release of
the same.

Section' 4.03. Lawful Rates: of Interest.. All agreements between the
Borrower or Mortgagor and the Mortgagee are' hereby expressly limited so that in:

no contingency or event whatsoever §hélr the amount paid, or agreed to be paid,
to the Mortgagee for the use, forbearance, or detention of the money due under
the Note secured hereby exceed the maximum.amount permissible under applicable
law. If, due to any circumstances whatsoever, fulfillment of any provision
hereof, at the time performance of such provision shall be prescribed by law,

then the obligation to be fulfilled shall be reduced to the limit of such

validity, and if from any circumstances the Mortgagee should ever receive as in-
terest an amount that would exceed the highest lawful rate, such amount that
would be excessive interest shall be applied to the reduction of the principal
amount owing under the note secured’ hereby and not to- the payment of interest.

Section 4.04. State Law.to.Apply. This: Mortgage  shall be construed
under and in accordance with the laws of the State of Indiana, and all obliga-
tions of the parties created hereunder are performable in Lake County; Indiana.




Rgafwgutateéﬂortgage: o
'y " .

’ Section 4.05; Parties Bound, This- Mortgage shall be- binding, upon andt
inurg=to the ‘benefit of the parties hereto and their respective heirs, -executors,
administrators, legal' representatives, successors, and assigns where.permitted'by'
this: Mortgage. '

-Section: 4,06.. Severability. Im case any one or more of the piovisions
contained in this‘Mortgage: shall for any reason be held to: be invalid, 1llegal or
unenforceable in .any respect,. such invalidity, illegality, or unenforceability.
shall not .affect -any other provision: hereof and thisiMortgage shall be construed
as if such: invalid, 1illegal or unenforceable provision had never been contained
herein,

!
!

Section 4.07, Time.of .Essence,. Time {is of ithe essence of this
Mortgage..

Section 4.08, Construction. The words: "Mortgagor" andi "Borrower" and
"Mortgagee" include singular or plural, individual or corporation; -andithe
respective  heirs, personal representatives, executors, administrators,

- “successors, and assigns of the Mortgagor and the :Mortgagee, as the case may be.
The use-of any gender applies to: all genders. If ‘more than one party is named as
the Mortgagor, the obligation ‘hereunder of each such: party is: joint and' several,

Section. 4,09.. Captions, The captions therein are inserted. only for
convenience: of reference and in'no way define, 1limit, or describe ther scope :of

intent of this Mortgage or any particular paragraph or section hereof, nor the :
proper construction hereof Aé
D]
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STATE OF INDIANA ) M

) ) SS: .x'\-\\"' \7'!‘/',1’." b

COUNTY OF LAKE ) eﬁﬁgf;;fmir é
BEFORE ME tersigned, -4 Netary 1@5lic in and ¢ d County and
State, person;L narad! ’A@yyM.-skmnngr Assistant ;t”fo;get“T"
i and acknowledgedithe exccut the above: and
foregoing instruw i £roe andi ¥oluntary act for the uses

~

and purposes' the:

GIVEN under my hand and official seal this 26th day of

L ol o s

“ " "Notary POblic”

Aprdl 1993 .

Jri“ E. Bednarz
My Commission Expires: _Oct. 4, 1996

-County' of Residence: Lake

et Pr e epem v 8 iwemey oo opman

This instrument prepared by:




It Is expressly undeérstood and agreed: by and! between the parties;
hereto, anything herein to the contrary :notwithstanding, that each and!

all of the warrantiés, indemnities, representations, covenants,
undertakings -and: agreements: herein: imade on the; part of the Trustee
while in- form purporting. to. be the ‘warranties, indemnitles, representa-
tions, -covenants, undertakings. and! agreements of, sald Trustee iare
nevertheless each and -every one of them: made and! inténded' not as
personal  warranties, indémnities,, representations. covenants;,
-undertakings and agreements by: the: Trustee or for the.puipose or with

the ihterition of binding saidl Trustee personally but are -made: and

feraor" undat

intended! for tf gse —of binding F tHEE pait!ad of ther trust
property. ived: nerein, and ‘\ it is -executed.
and’ delive ljﬁ&‘el}mm solely in the:
-exercise o ; andi that no
‘personal’ | m:rmy mlmijlas /. nor shall at
any time | ;gq)w'agﬂ{e;ﬁeﬂa[ql B u5f lonal gank on
account of thi on: 1y warranty, indémnity,
répresentation;, covéhﬁma}ﬁ’ﬁgwewgﬁa’ Qljf’ﬂnent of ihe saidi Trustee
in this. linstrument. contained, éither expressed or iii ied, all' such
personal' Hahility ny, g express!y waivec d released.

iNothing: centatned: her n shall be construed as/creating) any. liabil=
ity on ‘Calumet Naticnal Ba personally wundar: the .p visions. of the
Compréhensive Environment: :Resp se; Comp 1sation and:iLiability Act
i:CERCLA'): .or ithe Tndiana Responsik ‘gperty Transfer Law. (the Act)
as amended from time to- time or -any other Federal,. Sta or il:ocal Jaws,
rule or régulation. Calumet NationalsBank, personally not a "TiFans:

the: Act and epresentation _concerning; .any;’

possible:; environmental defe mzl mg any. ¥ ty hérein; ‘the
Trustee Is ’ . the benefici=
aries -and! culpates itself
from any sponsibti{ t of including:
any warra strament




