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MORTGAGE.
For an Open End Line of Credit
Cu P4
Dennis & Karen Taylor

wepuad- Ykl /e
300 71 Waw i &

lS)l. ‘/C-’ 307

Coutity, Indinna:

County, Stae of Indiani, MORTGAGE and WARRANT-to Merchants Nutlonal Bank & Trust Compi
of Indianapolis, (Mongagee) ithe following desciibed 1eat estate located in- T&g ' s oY

Common :l(“h'c.\.‘i 9 15 Merri'll\’ilre Rd'o Crown Po int Center Ind o
(Steet Addiess o RR) (City) } (Iwp) {State)
The Legal Desajption as follows; Part of .the northiwest % of the southeast ) of Section: 5, Township:

34 north, Range 8 west of the 2ndi principal meridian, in the City of Crown: Point, Lake
County, Indiana, more: particularly described as: follows: Beginning at -an- iron monument
684.45 feet, more or less, east of the northwest corner of said'% % section; said point
being the intersection of the center line of Summit St.. and the Merrillville Rd.; thence
southwesterly along the center line of the Merrillville Rd. 212.06. fect to- an iron
monument; thence northwesterly at right angles with. the Merrillville Rd. 238.73 feet to:

an iron:monument; thence nofth :parallel with the:west line .of said )% % section 122.87

feet .to an: iron monument inthe center of Summit St., which is in the north: line of said:

Y % section; thence east along said! north line Being the center of Summit St. 296 feet

to. the .place of beginning;. except the west 75 feet, by parallel lines thereof..

together with all vights, privileges, interests, easements, improvements and fixtures now or hereafier located: upon op appertaining-to such reals estate
(collectively sefened 1o as-the “Mongaged Premises)and all 1, issues, ;income. and profits thereol, o secue the paymentsand.alliobligations ofr
all Borrowers- undér atcertin Loan-Agreemeni datedi- December 1" 1992 (hapestablishes an open‘end line of creditfor: the ‘Borrowers,
in the amount of $1.L8 : 00! ‘ - with'future advances, interest, and terms of paymieiit as thefeln rovidéd, or asy
extented or reewed! exceutéd by Barrowers to Mongagee.'Morgagors jolntly and individually covenant:and ngree with Mortgagee that:

FIRST.. Mongagors are 18:years of age, or over, citizens of-the:United States, aind the ownérs:in"fee simple of 3hctl\if)ﬁ‘gni;g€d“l’r‘ci;'llses free andiclear
of all liens and encumbrances except for the lien of taxes and assessments ot délinquent and American Savings: FSB

SECOND. Morgagors will: pay ;|_Il~lndcl)ledﬂcss secured-by this"Mongage when.due, together with costs of collection and*reassible sttorfies' fees;
all'Withoit relief-fron viliation siid nppmiscn‘fcni laws,
THIRD. Mortgagors shall pay all!
penaliies. accrue, Also,:Mongago
the:mongaged premises.witliou |
FOURTH.: Morntgagors shall:kee
Mongagors: shalliprocure and n

ay i i’ thereof, whenidie’ andibéfoie

py giechadics lisn.do atach i thie Monjiy art thereofs or further. encumber
« Phacument 1s
s PrewisesTin:good repalr at alltines and shall &

he.commissioniof waste thereof,

to the loanwmount after taking
and with companies acceptable tc
FIFTH, Montgagee.may, at-its o

All sums of money-so advanced
ihat is disclosed’on the sittached |
SIXTH. ‘If-the Mongaged Premi!
hazird dren,- Mongagor shalltob
limit of the line:of credit-as it is ¢
insurance requirment cap), unle
policy must'include a standard 1
If Mongagor does not furnish M
willibe in-default of thisiMorgag
and this. Montgage. Mongagee ni
outstanding biilince of the-line of
'SEVENTH. Upon any default by
‘Mongage, or il Mortgagor shall
‘Loan: Agreement for dllegal’ puny
Mongagors or-for any.pan of 1l
or.demund,:become immediately
ofithe Mortgaged Premises to co
as receiver appointed to take po:
and redemption, :In the event o
evidence of title or title insurance
ofiMongagee hereunder are cun

or;preserve the séeurity- intended! 1o
and-liens which may be or bec
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wice and with a standardiMongageg clause in favor of Mongagee,
yand Trdnin e Ak ea oy
given-by ¢
alien :up
ll:be andtbecome a:pant-of the mortgage debt secured ‘lierelly and!payable fc
1 Agreement and the Morigagee shall be subrogated to any. lien so paid'by it.

is locatc area design y the Pirector of the Fede ergeney:Ma
-and.eriéw. flood insiiraiice coverage, Thic-afmount of-the flood insurance cov
lished:from time to'time:unden.the:Loan:Agreement:(subject' o any limits on-in
iongage sridse agrees. Mongagor miy obtain insiirni inanm
1gagee clause in favor of Mongagee and Mongagor must furnish Mongagee
ragee with prool of insurance within 15 days-of the execution of this Mongage
d the |omAgrecment and Mongagee may pursue all rights and remedies avail;

at its” op beain - the necessary lood in c¢ coverage andiadd the cost
dit established under the Loan Agreémenmt,
ontgagors: under this Mongage orclitthelpiayment when due:of any amounts
don the Mongaged Premisespodif-Mongagse shall use the Mortgaged Pr
to-promote illegal activigerei-shall-be adiidged bankrupt;-or if a i
wigaged Premises-the entije Ridcbicdness setwired ‘hereby- shall; at-the opf
t.payihle.and this Morsgage mayh e-forectosed accordingly. Upon for
s, [ssues, income o profis-and-app!y the same 1o the payme
e Morgaged PrenitSestund) coleetdilliténts, issties;-1ncopt
lougagee may contiile iveralistiet: of title-to X
Al be added to/tiotiipaid principal balay
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ﬁ'% &@Mxﬂﬁcmdqﬁ all :costs, ex;

amount which’is at: least-equal
uch insurance to be'in amounts
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rance premiums; taxes, assessments
jes and attorneys' fees Jncurred;
with at-the safiie- rifte -of interest

ement‘Agency as a.specialiflood
ge must:equal at:least the credit
tace mallableiand the applicable
company.of its choice,, bint the
satisfuctory proof of insurance,
thannually thereafier, Mongigor.
1 1ot under the Loan Agreement
ithe insurance to-the remaining

der the Loan Agreement or this
sts or funds borrowed undér the
.receiver shallibe appointed for
{- Mongagee and without: notice
, Morigagee may take -possession
ntedness secured hereby. or-haye
luririg the period:of foreclosure
ies, ‘orzobtain other. appropriate
lorigage. All rights and remedies
Mongagee may otherwise have

by‘lay. ‘No waiver-of any defauli or fallure- or delay to ‘exercise any right-or remedy by, Mongagee shali operaie as a walyer of any other default
or,of the same default in the future or as a waiver of any right or remedy with respect 1o the same or any other occurrence,
EIGHTH. That itis contemplated that the Mongagee may make future advances to the Mongagors or Borrowers, in which cvent this Mongage shall
seciire the:payment of any and all'futiire advances and of any additional:amoiint, provided that at no time-shall the total amoiint owed by.the:Morgagors
or. Borrowers to this Mongagee and’ secured by this Morigage from. said Mongagors or Borrowers to: said! Mortgageee exceedsihe sumsof $99,999,00
and providedifurther that such future advances are equally securediand to the same extent as the amount ariginally advanced:on- the: security of: this
Monyguge:-Such future advances, with .interest:thereon, shallibe secured by this Mongage when -evidenced by promissory notes or other evidence -of
indetedness: stating: that sald! notes or other- evidence of* indebtedness are secured hereby, The Mongagecee at its option may accept a rcncw;nj note,
or notes, at any. time for. any;poriion:of the indebiedness*hereby secured and may extend the time for the payment of any, pant of said indebledness
without affecting the security of this Mortgage in any.manner.

This Montgage shall also secure the payment of any other liabilities, joint, several, direct, indireat, or otherwise, of Mongagors to the holder. of this
Mongage, when evidenced by promissory notes or other evidence of*indebiedness stating that said notes or othier evidence of indebtedness are secured

herehy.
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NINTH: All rights and obligations of Mongagors hereunder shall be binding upon their heirs, successors, assigns :md‘lcgﬂ rejfftisentatives andshall
¥ T m

inure to the benefit of Mortgagee and its successors, assigns and legal representatives, - <. z -
ch I (WS rsm s
IN ESS WHFREOEMH},':IH( s have executed this Mongage on this 17th lay of December A- mf'fl.g_z_.. pEATE
T b iter o/ (24 Alisdon, <§144ALL§%4/ o ’:fr
Signatme 4 Signatwe C oz - K
Dennis Taylor ¢ Karen Taylor )L 3!
Printed Printed ‘;g L = e
STATE OF __Indiana < O
SS:- o )

COUNTY oF __Lake

pennis Taylor and Karen Taylor

Before me, a Notary Public, in and forsaid County and State, appeared:

cach of whom, having been duly sworn, acknowledged the execution of the foregoing Mongage.

Witness my hand and Natarial Seal this 17th day of December , 10 9.2 . .
1 My County of Residence Lake Signawe . : <
i My Commission Expires July 31, 1994 Printed Kristina Strickland 2
| This instrument was prepared by Doug Tas Kullerstrand (NOTARY PURBLIC)
Pleass relurn original copy.to the Bank and each signer kesp one of the two remaining coples. 450-0003-2 (Rev, 8/91)
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