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STATE: OF-INDIANA T RIS

— This Mortgage (*‘Secirity Instrument"") isgivenon April 2, 1993
The Mortgagor is:
Craig Ns Mahoney. .and: Jennifer L. ‘Mahoney,. Husband. and Wife andi Shawn P.. Mahoney, A<Bachelor

TH Wy &)

Documentis

NOT OF F I GIWAOE ! T Instrumentisgivento,

Donaldrisbber Mortgage Tizs BGcument is the pro erty of

whichis izedand existingdnder the laws of st F L ofoIndi
which sorganizedandevistna under g & ARIECSUR S RELS der!
2834 Highway. Avénue: Highland IN 46322

whose addressis 804

,and whose

(**Lender)aBorrowerowes Lendér the principal suniof

Seventy Two Thousand Three Hundred Fifty Seven and 00/100=ccccmmn - cmmmmanmenn— e

Dollars(U.S.$ 72,357.00 bR
This debt is evidenced by Borrower:s note dated the saine date as thisSecurity Lustrument (*“Note”"), which provides for

monthly payments, wit| lefull'debt,ifhotpaid'earlie\&gi\l.,}, d payable on ‘May 1, 202

te, with interest, and alli

This Security Instrument sectires to Lender: (a) the gefidpmer debt evidenced by-the !
renewals, extensions and madifications; (b) the pagnigat of allotiésSums, with interest, advariced under paragraph 6 to:
protect the security of t| urity Instrument; andi{¢) theperforniance of Borrower's cove and agreements under
this Security Instrumer Note. For this purpese, BSrrowss hereby mortpage d convey to L'ender the
following described pro th Lake “oEALS County, Indiana,
Lot 18, Block 2 1 f,
recorded in Plat Book 20 page 24, in the -Office of the-Recorder of
Lake County, Indiana.
which hasthe address of 8829 Parrish Avenue Highland
(Street] (City]
Indiana. 46322 (“*Property Address'");

[Zip Code])

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral; oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the *‘Property.”

grant and convey the Property and that the Property is unencumbered; except for encumbrances of record. Borrower warrants
and will defend generally. the title to the Property against all claims and demands, subject to any encumbrances of: record,

00
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BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage, 1
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1, .Payment of Principal, Interest and Late Charge, :Borrower shall pay. when due the principaltof, and interest on,
the debt evidencediby the Note und Jate charges due under the Note,

2,. Monthly:payments of ‘Taxes, Insurance and Qther. Charges, ‘Borrower shall include in each monthly payment,
together. with the"principal and-interest s set ‘forth in the Note andrany_lnte charges, an-installment-of any. (n) taxes and:
special nssessments levied or to be leviedngainst the:Property, (b) leasehold payments-or ground rents on the Property, and:
(c) premiums for insurance required:by Paragraph 4.

Each monthly installmentsfor items (n), (b) andi(c) shall equal one-twelith of the annual amounts, as reasonably
estimatedby. Lender, plus- anramountesufficient to:maintain:an additional ‘balance of not more than one-sixth ofsthe
-estimated amounts,  The full.annual* amount for. each- item shall ‘be accumulated-by Lender within: a-periodrending one
monihsbefore anitem would become delinquent, Lender shall-hold:the amounts collected initrust-to:pay items (u);(b):and:
(c) before they becdime delinguent, '
~_If at any time the totaliof: the payments held by Lender-for-items (1), (b) and-(¢), together with the future monthly
payments<for such iteims puyable to:Lender prior to:the doe dates ofrsuchis iterins, exceeds: by more than: one-sixth ithe:
estimated amount of payments.required to pay such items when due,-und if:payments.on the'Note are current, then: Lender
shall either refund the excess:over one-sixth:of*the estimated payments-or credit the excess over one-sixth of the estimated!
payments torsubsequent payments by Borrower, at'the option:of Borrower. Ifi the total of the payments-made by Borrower
for item:(a),'(b), or-(c) is insuificientito puy the:item:when due, them Borrower shall pay to Lender any amountinecessary to:
make up the deficiehcy on or. befofe the date the-itemibeconies due,

As used in this Security Instrument, “Secretary” meansithe Secretary-of Housing and Urban:Development or his.or her
-designee, .In any year in-which the Lender must pay asmoftgage insurance premium to-the Secretary, cachimonthly. payment
shall also include cither: (i) an installment-of the annual mortgage -insurance: premium: toibespaid by Lender to*the
Sccretary, or-(ii):a monthly charge instead of a mortgage -insurance: premium ifethis Security=Instrument is:held by the:
Sccretary, ‘Each mothly installment of the mioitgage insurance:preimium shall be:in ai aniount sufficicht to accumulate:the
full annual mortgage*insurance premiumswith Lender one month. prior- to -the " date :the: fullsunnual! mortgage insurance
premium is.due-to the Secrctary; or:if this Security:Instfument is:heldiby. the Secretary, ench morithly charge shall'be in:ai
amount equal to one-twelfth of one-half percent of: the outstanding principal balunce’'due on:the Note,

If Borrower. tenders to Lender the full payment of all:sums-secured by this Sccurity Instrument, Borrower’s account!
shall‘be credited:with -the balaice remaining for all: installmeiits: for items (), :(b)-and (c) and:any -mortgage insurance:
premium instaliment: that Lender: has notibecome obligated to pay. to the Secretary, and Lender shul?’promplly refund any

-

:excess funds to Borrower, Immediately. prior. to:a foreclosure sale of the'Property or its acquisitioniby Lender, Bofrower's

account shall be credited

3., Applicalion 0! pa : (S UNUCT raragirapns 1-diws ) N wder as follows:
FIRST, to thie mo: 9 ,.E@@“lﬁéﬂﬁole nthly charge'by the
Sccretary instead Iy mongage insurance:premium;’ g tand .
SECOND, to-any A 5@ 18, 15' ifs ol grdunl rdhis, w od‘and’other hazard'
insurance.premiur & ﬂPe@: FTGIAL'

THIRD,:to interes

EOURTH o aimortizA(ioa PG pTGPAIGAME RblcA™ L€ Propexty of

EIFTH:to late churcs due unde fhe: e County Recorder! :

4. Fire, Flood and Other. Hazard Insurance. BorrowerShalliinsure all improvements on the-Property, whether now
in-existerice-or subsequcntly. erected, -against any hazards, casualties, and contingencies, including fire, for which Lender.
requires insurance, This insuranc Tbe n the o and for ds:ithat- Lender requires, Borrower:
shall also insure alliimprovements onthe Property, whéther now 4 exisicnce or subsequently erccied;against loss by-floods
to the extent required'by the'Secrctary. All insurance shallibe carried:with:companies:#pproved by. Lender, The insurance
policies and any ‘renewals shall. be ficld by Lender and shall include loss payable cladsessin favor.of, anddin o’ form
acceptable to, Lender.

In the-event of loss, Borrower shall give Lender.immediate notice by mail; Lender may- make proof of loss if not
made promptly by-Borrower, Each insuranee comipany coneerried is horeby authiorized and-dirccted tosmake payment for
such loss directly tolLender, instead of-i0'Borrower and'to Lender joiatly. All or any part of the insurance proceeds may be
applied by Lender, atsits option; either (1) to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied’in the order it \Pardgtiph: 3, and then to-prepayment of principal, or (b)'to: the

restoration or repair of (he dimaged property. Any apuhcition ot he proceeds to the principal shiallinot extend or postpone
the duc date of the monthly. payments which are refesced 1o in Paiigraph:2, or change the amdunt of such payments. Any
excess: insirance proce er i’ amount required 4o pay! altoutsiarding indebtedness urn e Note and:this Security
Instrument shall be pai ntity legally entitlcdithercto:

In the event of fc . this Security Istrument or.cilier-transfer.of itlc 1 2rty, that extinguishes the
indebtedness; all right, st of Borrower Siantiounsirtice policies in fc to the purchaser,

5. Occupancy, Vaintenance andi #poséctionsof the Pr er’s Loan-Application;
Leaseholds. Borrowe thlisl Iruse the P Borx iidence within sixty-days.

after the execution of this Securily insirument and shail continue to occupy lic Fiopcily as Borrower’s prinéip'ill'fesidcnce
for at least one year after the date of occupancy, unless the Sceretary. determines this requirement will cause undue hardship
for -Borrower, or unless extenuating circumstances exist: which-are beyond Borrower’s control: Borrower shall notify
Lenders of any extenuating circumstances, Borrower shall not commit:waste: or. destroy, damage or substantially change
the Property or allow the Property to déteriorate, reasonable wear and tear excepted: Lender may. inspect the Property if-the
Property is vacant or abandoned or the loan is in default, Lender may take reasonuble action to protect and preserve such
vacant or abandoned Property, Borrower shall also be in default*if Borrower, duting the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to-provide Lender with any material
information) in connection: wilh the loan evidenced by the Note, including, but not limited:to, representations: concemning
Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument is on a leaschold, Borrower shall
comply-with the provisions of the lease. 1f:Borrower acquires fee title to the Property, the leasehold and:fee title shail not
be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in.the Property. Borrower shall pay all governmental

or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which-is owed the payment, If failure to pay would adversely affect Lender's interest in the
Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and-agreements contained in this Sccurity Instrument, or there is a legal’proceeding that may significantly affect
Lender's rights in the Property (such as a procceding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall'become an additional debt of Borrower and be secured
by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable. ' _ .

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of-condemnation, are hercby assigned
and shall be paidto Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security

Instrument; -first to any- delinquent amounts applied in the order provided in Paragraph 3, and then to prcp,nymgnt;%f;
\

principal. Any application of the procceds to the principal: shall:not extend' or postpone the -due’date -of ‘the mont
Sy
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ipuyments, which are referred-10-in Parngraph 2, or change the amount of such payments,  Any excess proceeds over an
amount:required-to pay afl outstanding indebtedness under the Note and this Security:Instrument shall be paid to the entity
*lcgullg entitled thereto;
» Fees, Lender may collect fees and charges authorized by-the Secretary,
9 Grounds for Acceleration of-Debt,.
‘(n)Default, 'Lender muy, except as limited by regulations issued:by. the Secretary in the cuse of payment defuults,
require immediate pnymentiin fullof all sums secured by this Security Instrument if;
(i Borrower defaults:by.failing:to puy in:full any monthly. payment requircd:by this Security. Instrument prior
10 or on the-due date of:the next:monthly payment, or ,
(i) Borrower defuults by failing; for n period of thirty days, 1o perform any other obligations-contained in this
Security Instrument, . ,
{b) Sale-Without-Credit Approval, Lender.shull, if permiited:by applicable law andiwith'the prior approval of the
Secretary, require immediate payment in full of allithe sums secured by this Security Instrument.if:
(i) All-or part of the: Property,-or a:beneficial -interest: in:a:trustiowning alltor. part of thic Propefty, {s.soldior
otherwise transferred (other than'by. dévise or descent) by the:Borrower, and
(ii)¥The Property. is not-occupied by the: purchser or grantee.as his of her,principal residence,.or the purchaser
or -grantce- does so ‘occupy the: Property but his ‘orher. credit has) not been’ approved in: accordance
withithe:requirements-of the Secretary, ]
() No Waiver, ‘If:circumstances occur. that would!permitiLender to require immediate:paymentiin full, but:Lender
does not'require such:ﬂzgﬁhicﬁts.*‘l;cndcr does-not-waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In:many circumstatices regulations issued'by, the Secretary willilimit Lender's
righits, ‘in ithe case of payment -defaults, to! require immediate payment inéfull and!forccloserif not paid. This
Security:Instrument does:not authorize-acceleration or.foreclosure if not.permittediby regulations of:the Secretary,
() Mortgage Not'Insured. Borrower agrees that should this Security Instrument and the note secured thereby:not
be cligible for insurance uhder :the:NationalRHousing Act-within: Sixty Days from the:
date-Hereof,:Lender may, at-iis option'and notwithstanding anything in Paragraph 93require immedinte payment ins
fullof all sums sccured by: this Security:Instrument. A.witten:statement-ofiany authorized-agent of the Secretury
dated subsequent to 'Sifxty, Days: from the date hereof, declining:totinsure this Security
Instrumentiand the note sccured thereby, shall be deemed conclusive proof-of such iricligibility. Notwithstanding
the foregoing, d j surance is solely. due to

Lender's:failur $ mﬁ o
10; Reinstatems s a'right o m it d%%is;. :payment in-full because
of Borrower’s -failure: yi Nﬁwi@ i Secyrity-lig (1o right .applies even dfter
foreclosure ,procecdin, BT, cilist -“Sactr; i Bhirowor nder -in;a lumptsum .all

amounts requiréd to:b offower’s agcount current including, 1o the extent-they-are abligntions:of Borrower under- this
Secusity. Instrument, forcciosurd dosts hd EelsoR0BIE 1 £osIOME [ ANSHIBYEETESS afikcponses properly-associatediwith
the-foreclosure procecdiniz, _Upon: rgistatament by Bo «th %ﬁ"'}fyﬂgﬁi@lﬁcm and thewobligations that:it secures.
shall'remain in effect 45 i{ Lender hi Wl ﬁ'g& ; uﬁ &ﬁ i However, Lendcr|is ndt:réqiired to:permit:
reinstatementyif: (i) Lender has accepied: reinstatement' after the commencement of foreclosurc proceedings within two:
years-immediately preccdingathe commenecnicnt of o current foreelosure proceeding, (if)reinstatement will preclude’
foreclosure’on different grounds in thic (Uture, oi (iii)seinstatcment. will adverscl y-aifec (he priority-of the:lien' créated by
this Security Instrumes ,

11, Borrower ‘Not#Relcoscdy Forbearance=by Lender Not o Waiver. Exicnsion.of the timevof paymentsor
modification of-umortization of the sums secured by (his:Security Instrument granied by-Lender (o/any successor in interest
of Borrower shall not operate to releuse (e linbility of the originaltBorrower or Borrower’s successor in interest, -Lender
shall-not be required to commcnee proceedings against any suceessor insintercst or refuse 1o cxienditime for. paynient or
othierwise modify amortizationiof<the sums securcd by this S v nstrument by-reason of ony demand made: by the
originali Borrower or Borrower's successors in interest, Any forbenrance by Lender in exercising any. right or remedy shall
not be a waiver of or-preclude the exercise of any right arséfedy.

12, Successors and: Assigns Bound; Joint angd Seversl Dighility; Co-Signers. The covenants and agreements of
this Security Instrument shall hind“and benefit the sieccsSors and'fissizns of Lenderand Borrower, subject to.the provisions

of-Paragraph 9.b. Borrower’s covenants and: agreeftienis=shall bé=ipiit and several, Any ‘ower who: co-signs: this
Security, Instrument bt not cxecute the Notelli(a) is-co-signifgsthis: Security. Instrusn y-to mortgage, grant and
convey that Borrower in.the Property undaptietennsol this-Sccurity Instrume:  personally obligated 10
pay the sums secured:t iy [nstrument; aads(e)uavecsithayLender and any ver may sgree to extend,
modify, forbear-or.mal odations with régaad 16 \l&8erms of this. Scet -or the Note without: that:
Borrower’s consent,

13. Notices: Ar ¥ 1 :n.by. delivering it or by

mailing it by, first class mail: unless applicable law requires use ofsanother methed, The notice shall be directed to the
Property Address or any other address. Borrower. designates by notice to-Lender. Any notice to Lender shall be given by
first class mail'to Lender’s address stated -herein or any. address. Lender designates by notice to Borrower, Any.notice:
provided:for in this Security Instrument shall be deeined to hiave been given to-Borrower or Lender when given as provided:
in this paragraph,

14, Governing Law; Severability. This Sccurity. Instrument shall be govemed by Federal law andithe law of the
jurisdiction in which:the Property is located; In the event thit any provision-or clause of this Sccurity Instrument or the:
Note conflicts with.applicable law, such conflict shall not affect: other. provisions of this Security Instrument or the Note
which-cun be given-cffect without the conflicting provision. To.this end the provisions of this Security Instrument and the
Note are declared:to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs eachi tenant of
the Property to pay the rents to Lender or Lender's agents, However, prior to Lender's notice to Borrower of Borrower's
breuch of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property. as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower us trustee
for benefit of- Lender only, 10 be applied to the sums secured by the Security Instrument; (b) Lender shall be emitled to
collect and receive all of the rents of the Property: and (c) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's. written demand to the tepant,

Borrower has not exccuted any. prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall not be required-to enter upon, tuke control of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a-breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

(page 3 of 4 pages)




NON-UNIFORM COVENANTS. Borrower and-Lender further covenant and agsee as follows:

17, ‘Foreclosure Procedure, 1f-Lender requires immedinte payment in full under paragraph Y, Lender may foreclose
this Security Instrument by judicialsproceeding, and any other remedies permitted: by applicable law. Lender shall be
entitled 1o collect:ull expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited 10,
reasonable altorneys’ fees and costs of title evidence.

18, ‘Rélease; Upon payment of. all sums sccured by this Sceurity ‘Instrument, Lender shall release (his Security
Instrument:without charge to Borrower.

19 Waiver of Yaluation-and Appraisement, Borrower waives all right of valuation-andappraisement,

Riders to this Security Instrument, 1f one or more riders are executed by-Borrower andirecordeditogether. with this
Security Instrument; the covenants of each such rider shall be incorporatedt into and shall amendiand supplement the

covenants and agreements of this Security Instrument as if the rider(s) were in a.part-of this Security Instrument;
|Check applicable box(es)).

I:] Condominium:Rider D Graduated Payment Rider D Growing Equity Rider.

DPlxmncd Unit Development:Rider mOlhcr.ISpccifyl Adjustable Rate Rider

‘BY SIGNING BELOW, Borrower.accepts and agrees to the terms contained in-pages- 1 through 4:of this Security
Instrument:andtin any rider(s) executed by Borrower and recorded with it,

Wilnesses: / () ) I/\ ',\/) ,j

(Seal).

Borrower

(Scal).

Borrower

(Scal)-
Borrower
I (Seal):
Borrower
STATE OF lNDlANA Lak C iy 88¢
Omhxs ‘,.':?,",2% Hy g April, 199 , before-megthe undersigned, a:
Notaryigubhc m'nnd;fq id County, personally appeared Craig N. Mahoney, Jennifer L. Mahoney.
. fn ":‘{. L ]
* . ‘h;f»:; 1c foregoing instrument,
Wnncss my hand J 1Rl scill§ )
”” restl *)'na\“"wu .
“NRE A i‘f‘ .
My Commission plré 3 ‘ Co C,Q/o
Resident of Lake > -~

Notary Public

WUULANIIA Vaouvwa

This instrument-was prepared by:

Donna. J. Kozubal

Donald Webber Mortgage Co., Inc.
2834 Highway Avenue
Highland, IN 46322
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FA8525: - RETURN: TO;
‘ FIRST AMERICAN,TITLE INS; CO!
5265 COMMERCE :DR,, BUITE 1.
CROWN POINT. IN! 48307

FHA MULTISTATE ADJUSTABLE RATE RIDER

_THIS ADJUSTABLE RATE:RIDER:15 made this 2nd day of
April, 1993 and:is incorporated into and shallbe deemed to amendiandisupplement
the: Mortgage, Deed of Trust: or Security Deed ("Security Instrument™) of the same date given by ‘the undersigned:
("Borrower")to secure Borrowers Note ('Note") 1o

:Donald Webber Mortgage Co., Inc.

(the"Lender”) of the same date and covering the property deseribediin the Security Tistrument sndlocated ot

8829 Parrish. Avenue Highland, IN 46322

(Property Atldress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN: THE
INTEREST RATE AND THE MONTHLY. (PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY.ONE TIME
ANDTHE' MAXIMUM RATE THE BORROWER MUST:PAY,

Document is

ADDITIONA VA \NQ%(I&EEI()Q\I!A\LI!QI; ¢ in-the Scciirity. Instroment,

Borrower andiL.ender (vih Ciavenid idugecamivliavthe property of

INTERESTR & AnD MERFILPARS SrRtatBgcorder!

(A)*Change Dafe
The interest rite may clunge on the first doyol July, 1994 L and thiwt day of each succeeding year.
"Change Date" meins/eachidatc onisvhich the interest rate couldiehange.

(B): The Indk

Beginning with the ficst Chinge Datesthic interest vaic will betbased on-ancindex, "'Index” means the weekly-average
yicld on United Statcs TreastmypSecuritics adjusied 10- i consiail maturiiy- of one year, 15 made available by-the Federal
Reserve Board, "Current Index" means the most recewfudes figure available 30°days before the Change Date. If the:Index
(as defined above) s no longer available, licnq:\;*\' S i pew Index any index prescribed'by the'Secretary.  As usedtin

this Rider, "Secretiry™ means the Secretary itHulising ant Tt Development: ot his Or her designee, Lender will-give
' - St =)
Borrower notice of w Intigxs = ool
(C): Calculaf st Rate Changesuie g’
Before cach.( N wiIlicalt:uiﬁu:-ﬂ:;m[.@fcl{\ﬁ}iicrcsl rate by ud f
Two and«0ne: Halfeemmrmme e e e c e ccc e e mmmcccr e e — e — e e e e ————— percentage

points ¢ 2,50 %)sto the current Index and-rounding the sum to the nearest one-cighth-of one percentage” point
(0.125%). Subject to the limits stated in Paragraph: (D) of this. Rider, this roundedtamount will be the new interest rate until
the next Change Date:

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1,0%) on any single Change Date.
The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate.

(E)=Calculation of Payment Change

If the interest -rate changes on:a Change Date, Lender will:calculate the amount of monthly payment of: principal and:
interest which would be necessary to repay the unpaid principal balance in full at the maturity date o the new interest rate
through substantially equal payments. In making such caleulation, Lender will use the unpaid principal balance which would!
be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments
to principal. The result of this calculation will be the amount of the new monthly payment of principal and interest

(F): Notice of Changes '

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount, The notice must:
be given at-least 25 days before the new monthly payment amount-is due, and must set forth (i) the date of the notice,
(ii). the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the
Current Index and the date it was published, (vii) the method of calculating the change in monthly payment amount; and

(viii) any other information which may be required by law from time to time, .

. Great Lakes Business Forms, inc. 1
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(G)uEffective Date of Changes

A-new-interest rite ealeulated in aecordance with: Parngraphs (C) and (1) of*this Rider will become effective on-the
Change Date, Borrower shill'make a-payment in the new monthly amount-beginning on the first.payment date which occurs
at leust 25 divys after Lender bas given: Borrower the notice of: changes required by Paragraph:(F) of this Rider. Borrower
shallthave no-obligation to:pay any increase intthe monthly-payment amountcaleulated in accordance with Parngraph (1) of
this ‘Rider for anyspayment date occurring less than 25 days- after Lender has given: the required -notice, I the monthly
pityment amount caleulated-in necordunce with Paragraph-(E) of:this Rider decreased, but Lender falled‘to give timely notice
ofthe deerease and Borrower made any monthly payment amounts: exceeding the payment amount whiclhe should have been
stated in aitimely notice,then-Borrower: has the option to cither (i) demund-the return to Borrower of any excess,payment,
with interest thereon-at the Note rate (w-rate equal to the interest rate which should:have been stated in a timely notice); or (1i)
request that-=any excess piymenit, with interest thereon at the Note rate, ‘be-applied asspayment of principal, {Lender’s
obligation to:return any: excess payment: withdinterest on-demand:is=notassignable evenif the Note Is otherwise assigned
before the demand for-return is made,

BY SIGNING: BELOW, Borrower accepts and agrees to-the-terms and covenants containedtin: pagess and 2° ofithis
Adjustable Rate Rider,

(Scal) (Seal)-
Borrower Borrower
. : Scal Scal).
Shawn P, ‘Mahoney — 'B(Em?\‘\l'c)r Bifm‘;wcz
. . l (Seal):
iR oF ° orrower
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