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THIS INDENTURE;,made.this; 2nd DAY of APRIL 1993, by.and' betweennﬁ bara.N, Derr_lc'b'

and Philip G.. Derrico, husbandiand wifehereinafter called“'Mortgagor," or "Mort gors ;" ;party. 6F: 5
the first part, and’CALUMET- NATIONAL BANK, Hammond, Indiana, a«corporatt gtduly’.orgamzed'
and existing; under and'by virtue ofithe'laws of the UmtcdtStatesvof America, hefeinafter songtlmes 2T
called the: "Mortgagee;"-party. of. the second: part, WITNESSETH: fg P : _-(J .{;
THAT WHEREAS, in consideration. for and to: secure-the payment of:the: pnn almﬁm:of ONE
HUNDRED AND'THIRTY-NINE! THOUSANDTWO: HUNDRED DOLLARS AND: =
($139,200.00), s evidence by that:certain mortgage note of:even datediherewith in’ ‘said prmcnpal
amount,«payable with intérest:and in ‘such manner. as;$ét forth: therein, all of: sald principal and.interest
ppayments being: payable in.legal! tender of the: United ‘States ofsAmerica.at such place:in the United
‘State’s 6f-América:as the legal holder thereofifrom.time to:time direct; andiall principle and interest
[payments being-with: attomey s,fées and: withoiit felief from valuatlon'and | appraisement laws of:
Indiana, :and. bearing interest afteramaturity until paidfat'the'highest rat€*for which.it iS-now lawful to

contract in Indiana, which:mortgage note shall mature, andibe due and payable in:full on or:before the
2ND:day. of - APRIL...1004 With the. pnvrlege of making extra payments at anv:time,

NOW THE dl fi ncurrently. 1oaned-as
aforesald‘~and in or / e ment of sai prmc. N iterest;-and to better
insure the punctual éﬂﬂ P : agreements;herein
‘undertakento:be pe J mo gagor(s es ! ere ¢ td‘WARRANT untOr

the: mOTtgagee, vits §iicce: faltads tamopemyateﬁ te; lying and being.in
the: County.of+Lake State qﬂ{emmwmem‘gfollows‘ wit:

RE: Lot] excépt the Wast 45,94 feet and’except the'North 201 et and Lot 2:except the West
45.94 feet in Jones A tltlon\ Munster,.as perp thereof, recorded in.
12t Book 32, page 94, in:the Office of thc Recorder of Lake: Caiinty,
Indiana
a/k/a 1544 West 45th Street, Munster, Indiana 46221

Together with.all singular.the tenements, hereditdmeiits, privileges andfappurtenances. thereunto andi
belongmg of int any W appertammg, and'$bo-renis; ssues and-profits:thereof, and allibuildings and

improvements thereon;-or-that may heréafiex be placed ti igreon; also allithe fixtures.of.every kind and
nature necessary or r.forthe use and mamtennance of said real estate af 'mises that are now

or may hereafter: be thereom; and, also ailithe right; title, interc:; ¢ of the mortgagor-(s):
in and to. said! prem °asmg andiwmmy allx rtghts;ur I ue of any. and7all
valuation andiappra of the State oPfndind, and a!l rigf »ssession”of said.
prémises aftér any.¢ y part théréof, or

breach of any.of the covenants or agreements herein contained,

MOREOVER, the mortgagor(s) expressly covenant(s) and agree(s) with the mortgagee as:
follows;, to-wit:

1. That:the mortgagor(s)-will pay-all the said note and indebtedness:herein mentioned
according to the-tenor and effect of said note,tand will pay all:sums of money hereby secured or
intended to be secured, all with:attorney’s-fees and without-relief-from valuation -and!appraisements:
laws;

2. That the: mortgagor(s) will keep the building(s), fences, fixtures, improvements and
betterments now.on: said: premises, or that may hereafter. be erected thereon,. in as good: iconditionas
at the present time, and. will neither. commit nor.permit waste on said premises, and will: neither do nor
permit to be done upon said premises anything that may tend to diminish the value thereof.

3. That the mortgagor(s) will pay, before the same become delinquent, all taxes, assessments:
and special assessments of every. kind that may be levied upon said premises or any. part thereof.
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* 4, That the mortgagor(s) will:keep:all buildings that may be at any.time on'said premises
during the continuance of said indebtedness insured against-fire and win storm, if such company.
or.companies as may.be satisfactory. to-the:moitgagee, and for such amount: as-the mortgagee

may from*time to-time direct (the:loss or damage to:be made Faypble'totthe’ mortgagee as %ts
interest-may:appear), and forthwith- upon issuance thereof will-déposit such policies with' the mort-
gagee.

| 5, Thatin case the mortgagor(s) fail(s) ‘to: pay any:tax, assessment,. or special -assessment;

or fail(s):to ‘keep the'buildings, fences, and fixtures onsaid premises:in-good repair and'insured as
\ above provided, the morigagee may,pay suchi‘taxes, assessments or:specialtassessments, or. may 1
redeein said,premises fron sale for taxes, assessments or speciatassgssmems,. make repairs:or 1
procure insurance, and fiay, pay,, remove or-discharge any. ¢laim,. lieh-or. encumbrance-or.may ;
purchase”any.tax title or.claim:against said premises, and protect the-title and ppossession thereof,
in-ofdef ta.preserve: the priority.of the lien-of ‘the niortgage: thereon, and may.employ. attorneys at

bk Syl

law.to; performany.- sérvice connected with:this mortgage, ‘or:to: prosecute or defend any, suit

affecting or involving this. mortgage-or-the title or, ssession of: said!premises; and that all moneys
paid for any- such’ purpose andiall moneys laid-out by the' mortgagee to protect the lienof this:
:mortgage and the security intended'to:be:effected hereb -shiall'be immediately: due and.payable
with'interest thereon at the highgst rate’of interest permissible!by:law afid become so-muc

additional indebtedness secured by:this:mortgage; and the:mortgagor(s) agree(s) to- pay. all sums
so-advanced with-interest,.without: relief-from valuation-and appraisement:laws;, rovided, however,
that it shall not be obligatory: upon the mortgagee:to advance money for-any of the purposes:
-dforesaid, or-to inquire into: the validity. of such taxes, assessment or-special assessments, or tax
sales: (the réceipts: of the proper. officers beirig conclusive-evidence:of the:validity andfamount
thereof),-or into the h i

6. That'if de de in Q%Mlﬁm o greeritents: herein

or in‘said‘ notecont: Meﬂm 2 mmn' d, then:the whole
of 'said indebtednes: ed hefedy;-metuding 4l pa Homlieny, Laxes sments,, special
assésSifients, insurance, 4\ (PIMEY S I0E8,FASIS » GNALZES, O es. l[af the election of the
mortgagee;.and withol ,npngg%éﬂmuat °“°§§‘%n§"' e due and payable.atithe
place of payment aforesaid, anyeiting it S4 BiE B Heram e LBitrary nowwithstanding, and
théreupon: the mortgagee shall have the right (either with’or without process of law, using;such
force as may. be necessary) o entera 1d possess,.holdtand en; id property; and to'lease
the same or any.part thereof upoa-suchiterms as to it.shali ~emibest,and (0 collect and receive alll
the rents, issues and profits thefeof, andito make alterations, imp: vements.and repairs, effect
insurance, pay-takes, assessmicn(s and‘special assessments; and dc ichiother things asimay

be deemed necessary-for-the proper protection of.theiproperty; and the mortgagee shall have the
right to foreclose- this mortzage and shall have alligther riphisianc emedies that the law. provides:
and sale under foreclosure decree shall be. without relicf.from valuation and appraisement laws.

7. That upon commencement of any forecloaiig, or:at any time thereafter, and prior to the:
expiration of the time for redemption from any sale:of il premisses on foreciosure, any court of
competent-jurisdiction, uport application cf e mortgagesy may appoint 2 receiver for said!

premises.to take po y thereof, . to-cotlect the rents fissues and profils _premises during
the pendency of s sure, and:untiPthe time tolredeem. the same eclosure sale
shall expire, and ot ssues.andiprofis) i iaaie necessary r ) keep the
f)remises’inprppgr e e and tn navall tavee aggess Cia,ll
assessments, to redecin {icin sale {or lanes, assessments and § pecial assessments, and to-pay

insurance premiums fecessary to keep said premises insured!in accordance with: the provisionsiof
this mortgage and to pay.the:expense of the receivership, and!said:receiver shall apply the net
proceeds to the payment-of the indebtedness secured-hereby, and such receiver:shall have all the
other usuali powers of-receivers in such-cases:

8. That in.case suit be brought to foreclose this mortgage, an adequate and reasonable sum
shall be allowed:to the mortgagee-in such proceedings for attorney’s:fées andithe costs:of a
complete-abstract of title to said premises, which several’ sums shalli be so much additional
indebtedness secured hereby, and shall be recoverable as such whether the suit proceeds to:

decree or.not and shall be included in the decree entered‘in such foreclosure.

secured hereby, or any balance due thereon,. from-time to time,.upon written.agreement executed
by the mortgagor(s),-for such further periods, at such rate-of interest, and upon such conditions as
may then be agreed upon,_and no such extension, and no forbearance or delay- of the mortgagee
in enforcing any of the provisions. of this indenture, shall operate to impair the lien hereof or-waive
any rights accrued or that might accrue hereunder.

?
|
9. That the mortgagee, at its option,. may extend the maturity of the note and indebtedness i

10. That this indenture and the note secured hereby are made and executed upder, gnd are, in ]
all respects, to be construed by the laws of the State of Indiana, and that the various rights, i

powers, options, elections, appointments and remedies herein contained shall be construed as
cumulative, and no one of them as exclusive of any other or of any right or remedy allowed by law,
and all shall inure to the benefit of the successors and assigns of the mortgagee an of all holder of

said note.
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" 11, That whenever the mortgagor(s) shall have fully.paid the indebtedness:hereby: secured:, with all
the interest thereon; and up to'that time, shallihave wil and'truly performed:all and singular the
covenants:and agreemefits:herein undertakento be perforimed, then all’of: such:covenarits and
agreements shall Cease-and:determine: (but not otherwise); and:the: mortgagor(s); or the successors:

or assigns thereof, shall be:entitled to a satisfaction: of this‘mortgage,; but shall'pay-the expense of

...... .

recording:the same,

mWﬁNESS 'WHEREOF;:the: mortgagor(s)  has/have:executed this:instrument:under seal the
dayarid year first above written,

Barbara'N. Derrico: —

5

PHilip G.Derrico

STATE OF INDIANA.

Document 1s

NOT OFFICIAL!
1, _Corina Castel ~,K'Nisiah) PuBliguiafid Sorlssidasuimy el sife, oo horeby, certify that

COUNTY OF-LAK

Barbara N., Derrico and Philigi{e. Qgﬁ@i,}[{ﬁ adRed wifd apeared be \;smt;'andtisiknown'or
provedrto me:to-be the‘person who,,being informed'df the contents.of the foregoing. instrument;. has

‘ executedfsame;, and acknowledged said instrument to be'his frée and voluntary act'andfdeedand that
he“execiitéd. saidiins rument-fosthe puiposes andusts therein setfori,
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THIS INSTRUMENT WAS PREPARED BY TERRENCE'J, FARRELL, SENIOR VICE' PRESIDENT,

MORTGAGE LOAN DEPARTMENT




