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ToarTner Wirn all the improvements. now or: hereafier erected on the property, and all casements,-appurienances,
and fixtures now or. hereafter a part-of-theipropéity, Allireplacements -and additions shall also be-covered by this'Seeurity
Instrument: All of-the foregoing is referred 10in this Security Instiument as the “Property.”

BorrowEr CoVENANTS that Borfower istlawfully seised of the estate hereby conveyed and has the right to morgage,
grantindiconvey-the Propenty and:thatthe Property-isunencumbered, extept for encumbrances of record, Borrower warrants-
andiwilldefend generatly thie title fo the Property against alitclaims and’demands, subject torany encumbrances of record,

This SECURITY INSTRUMENT:combines uniform covenants for nationall use and -non-uniform covenants with limited
variations by jurisdiction to constitute a-upiform security instrument covering real property, :

UNirors CovENANTS, Borrower and-Lender covenant and agree as follows:

1, Payment:of: Principaliand Interest: Prepayment and :Late Charges, Borrower shall promptly.pay when due
thesprincipalrof and interest on the debt evidenced by the Note and any prepayment and late chiarges due under the Note,

2. Funds for Taxes and Insurance, Subject-to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the diay monthly payments are due under the Note, until:the Note is paickin full, o sum (*Funds™) for (1) yearly
taxes and assessments which may atain priority over this Seeurity Wstrument as a lien on the Propeny; (b) yearly leaschold
payments or ground rents on-the Property, il any: (¢) yearly hazard or property insurance premiums; (d)-yearly flood:
Insurance preminms, il any: (¢) yearly mortgage insuranee premiums, i any: and () any sums payible by Borrower 1o

Eender, in accordanee ( ! rance premivms, These
items are called:*Eser { ity tine, cotlect andzhosd o o exceed:the manimum
amount a lender for a o I):oq!‘u]m@nt ko, "\ 1 under the federal Real
Estate Settlemem Pro AT amended Trom me 1o time, 12 005 seq. CRESPA™), unless

another- e that- appli M NQITIQFFlﬂllA:\I iy and hold Funds in an
amount not lo-exceed VAT 1) & dak nimtstimate e s \ asis of carrent data and

reasonable estimates o

'x_nl'lﬂnrc serow Hemsor otherwise in accordance wph ble hnw,
The Funds shall e fe RS DEALREIL S TS TR ﬁlzkyd«.. apensyinstrumentality, or entity

LRPS, iy

(including Lender, if Leydler is sueh ; insithn' 1) Okt n%ﬁxﬁ#) SRR Bank. Lender shall apply the Funds to pay
the Escrow ltems, Leritleranay noti ﬁhﬁu e ﬂ gand Mﬂg & Funds, amually analyzing the escrow
account, or verilying te [Escrow llems, unless Eender pays Borrower interest on ‘the Funds il applicable Taw.permits
Lender to make such o chiirge; However, Eender miy require Borrower (o piy time charge for an independeiit real
estiite tax reportingrsenvice used by LendSrin comectjonwith 1hisown, 1nless &nokicabie 11w provides otherwise, Unless.an
agreement-is:made or dpplicable Jaw regiives interest (o be piticl, Lender shull not be required o' pay Borrower any interest or
carnings on the:Funds, Borrower o0t Lender may iz ee in wi g however, that itterest shallibe paid onithe Funds, Lender
shill givesto:Borrower, without eharge,-meannua) - ounting ol the Funds, showing credits and dcBits to-dhe Funds and-the
purpose for which eacl débit to the Funds was made | The Funds arepledied as additional seeurity for all sums secured by
‘this-Security. Instrumen

If the Funds held bysLendcrcxeeed the amounts pernitiedio besheld: by applicable daw, Lender shall account to
‘Borrower (orsthe excess Fuids: invaccordance with-the requirementssof applicablesaw, 16 the amount of the Funds held by
dLender atany-time is nor sufficient to-pay the -Eserow leisnvhien due, Eender may so notify Borrower in-writing, and; in
such: case Borrower shall pay 1o Lender the umounﬂm\%’* aezmake up the deficiency. Dorower shall: make uptthe
deficiency in-no more thing iwelve monthlypaymentsin Eenders s

iscretion,

Upon:payment in 1] ol all sums-secured bydtsiSeeurite iisaimnent, Lender shall pronioily.refund to Borrower any
Funds: held by Eender, der preagraph 21, Lestige shafEuequire foissell the Propeny, o ior to the acquisition or
sale of:the Propenty, si » Funds heldi i Eander-attie A of acquisition or credit against the sums
sectirediby (his Security e WSEAV 3

3. Application less :n;);;licﬁlﬂ@ﬁg}g\&m otherwise, 4 reived by Lender under
piragraphs Fand 2'sha {0 inyprepaynicidhitpes due under . -amounts:payable under
paragraph 2;sthird, to.in ! ) Note.

4. Charges; Liens.. :Borrower shall pay all: taxes, assessments, charges, fines andtimpositions attributable to-the
Property- which may attain;priofity. ovet this Sceurity Instrument, and leasehold paymients or groundirents, if any. Borrower
shitllipay‘ihese-obligations in‘the manner provided!in.paragraph 2, or if-not paid in that manner, Borraiver shall pay-them on
time directly:to the person:owed payment, Borrower shall promptly furnish to Lender all notices of mmounts 1o be paid under
this paragraph, If Borrower makes these payments directly, Borrower shadl promptly fumish o Lender receipts evidencing
the payments,

Borrower shall promptly discharge any fien which: has priority aver this Seeurity Instrument unless Borrower: (i)
agrees in writing to the payment of the obligation secured by the lien in o manner aceeptable to Lender; () contests in good
Faith the lien by, or defends against enforcement of the Tien in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien: or (¢) seeures [rom the holder of the lien 2n dgreement satisfactory to Lender
subordinating the lien:to this Seeurity Instrument. 11 Lender determines that any part o the Property is subject to i lien which
may. attain priority over this Security Instrument, Lender-may give Borrower a notice identifying the lien. Borrower shatl
satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice,
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Pron ‘ l\lu_/'u'mlvclng' Property |l|\|.lll‘llll‘£‘l'. l‘hi.un\\‘\'l ~hall Lw!) l.hvv iu.ln'pm‘\ cn'wn.ls nn’w v"\i\llll}' av Irereafter erecied on the
Moperty insared apainst foss by toes hazands included within the term estended coverage™ and any other hazards, icluding
(oods or Hooding. for whieh Lender requires insianee. This insuranee shall be maintained in"the amounts and tor the
periods that Lender requires. "The insurance caner providing the insuranee shall be chosen by Borrower subject to Lender's
approval which shall not be anreisonably withhekb 1 Borower Tails to maintain coverape described above, Lender muy, ot
Eander’s option, obtitn covernge 1o protect Lenders rights in the Propeny in decordance with paragraph 7. ' v

All insurance policies amd renewils shall e acceptable to Eeader and shall include a standard monigape clause,
Lender shall have the sight o hold the policies and renewals, I0Lender requires, Borower sl promptly give 1o Lender all
receipts of paid prenmums ad renewal notices, T the event ot loss, Borrawer shall give prompt natice 1o the insuranee
cirrier and Eender, Lender may make proot of Toss it not nide promptly by Borrower,

. Unless Lender and Borroser otherwise agree in wiiting, insaranee proceeds shindl be applied to restormtion o vepais
of the Propenty dumaged, i the restoration o repair is economically feasible wnd Fender's seeurity is not lessenedd. 1 the
restoration or-repair is non ceonomically feasible or Lender's setuiy would be dessened, the insurinee proceeds shadl- be
applied 10 the sums secured by this Security Instrament, whether or not then due, with any exeess paid o Borower, 11

Borrower.abiandons the Properly, or does not answer within 30 days-asnotice fromeLendersthat-ihe insurance carrier has
-offeredito.seitle a clnim, then*Lender mur collectsthe-Tisurincesproceeds, Lender may use:tlie proceeds: torrepair or-restore
he Property ortojpay sums securediby this Security Instrument, whether.or not then due, Thie 30-divy period will beginiwhen
the noticeds.given,

Unléss Leivder and:Borrower otherwise agree:n writing, any-application:of: proceeds:to principal:shall not-extend or:
postpone-the due date of the monthlv,nmements seferred 10 nepaeagraphs and 2 or change the amount:ofithe payments, 1f*

under puragraph 218
fromdamage: loithe
Instrument immedinl

6, Occupun

lﬂﬂ e e s o

W

cies andiproceeds restilting
ns securedsby this Security

wer's Loan Application;

Leascholds, Borrov ence within sixty days after
s principil residence for at
hich consentishall not be
control; Borrower. shall not
ie-Property, Borrower shull
nder’s.good:faith judgment:

TR

the executioni of: this steumgnt and shall continue 1g oceupy the Property s Lo

least:one yeur after (he 15 A VLIA R R T ARE R R Icey e

W
uinreasonubly withlicld ,.ul'llcss"'ln)" m’; I FCMSENICES R#: h erbeygnd Borrower
airthe I’r(:&r%%.I Mﬁlﬂ‘(qm\ﬁ% #x gl ﬂ‘atnmil wasteon !

destroy, damage or]
be.in defaulisifi any-(orieiture nction or proceeding, whether civiltor criminal, is-begun that in

couldi result in forfeiture of e Troperly materin! Ty impaie (e Ten created by (his Security :dInstrument or
Lender's security inferestEBorrowes nuy-Ctwesic el idielsINE IS progided 11-pariy oh 18%by causing the action:
or. proceeding to be ismissed with aieulingsthat, i Lender’s soodfuith deter ation, preeludes forfeiture of-the Borrower's
interest in the Property or ot mt@rinl dmpnirent of the liencercaied by this™Sec Uyslnstrament or Lender's security
interest: ‘Borrower shull alsofbe, in- (cfanlt ifs Borrower, during:the loan npplicotion process, pave materially Talse or
inaceurate information or silements 1o Lender (or failed 10 provids ender-with any material information) in connection
with the loaievidénced byidlic Note. clliding: Hut not limitcdito, representalions concering Borrower's oceupancy. of: thie
Property us wprincipul residen is Securitynstrument | asehold, Borrower shull comply with allithe provisions

ofuthe leise, 1§ Bofrower nequiresdee title to the property,sthe leaseholdiand the-fee title shall not merge unless Lender agrees

(o the merger in wriling, SR

7. Protection of Lender's Rights in th@(i{f\- el A3orrower fils 1o perform (e covenants and agreements
contained:in- this Sccusity Tastrument, or there e degal procceding that may significn feet Lender's rights in-the
Property (such as | Wing indankruptey. pessiie, ton eoideimgion or forfeiture o ¢ laws or regulations), then
Lender may do-and rever is necessag o pratect the ke of the Property ler's rights in the Property.
Lender's actions ni Baving any sums seewred-vy-adierwitich has priovit urity Instrument, appeiring
inscourt, paying rei neys ™ fees and Gl onyhedPreperty to:mat gh Lender may take action
under this paragrapl 0ol have o (l()’ﬁ“f«vg{?“}‘“\*\ h

Any amount ler- ndersthis eeasean 7 shallbeco e I Borrower secured by this

Seeurity Instrument, {, 11 bear iterest from the date
of dishursement at the Note rate and-shall be payable, with interest, upon notice from Lender o Borrower requesting payment:

8. Mortgage Insurance, Ifslender required morigage insurance as i condition of making the loam:secured by this
Security Instrument, Borrower shall-pay the premiums required to maintain the mortgage insurance in effect, 1, for any
reason. the morlgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall:pay the
premiums required 1o obtain coverage substantially equivalent 10 the morigage insurance previousty in effect, at a cost
substantially equivalent to the cost to Borrower ol the mortgage insurance previously in effect, from an aliernate mortgage
insurer approved by Lender, I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o
trender each month a sum equalito one-twellih of the yearly mortgage insurance premium being paid-by Borrower when the
insurance coverage lapsed or ceased (o be in effeet. Lender will aceept, use and retain these payments as a loss reserve in-licu
of mortgage insurance. Loss reserve payments may no longer be required, at the option.of Lender, i mortgage insurance
coverage (in the amount and for: the period that Lender requires) providgd by an insurer approved by Lender agatin: hecomes
available and is obtained. Borrower shaltpay the premivms required o maintain mortgage insuranee in effect, or to provide ;
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loss-reserve, untiltihe requirement Tor mongage insurance ends-in aecordance with any written agreement-between Borrower.
and Lender or applicable Taw,

9, Inspection, Lender or-its agentmay make reasonable: entries upon and inspeetions of“the Propenty. ‘Lendér shalli
give Borrower notice atthe time of or prior-to un inspection specifying reasonable cause for the inspection,

10, Condemnation, ‘The.proceeds of uny award or elaim:for dumages, direet or consequential, in connection with-
any. condemnation or other 1king of anyepart:of the Property, or for conveyance in licu of condemnation, are hereby
assigned andishall be paid 1o:Lender,

In-the event ofsactotal taRing of the Property, the proceeds shallf be applicdto:the sums seeured by this Security
Instrument, whether or notthen due, with any eacess patid 1o Borrower. b the event of o partial taking of the Property in
whichi the fuir markes vilue of the Property immediately hefore the taking is equal to or greater than:the amount of the sums
seeuredihy this Security Instrument immediately before the taking, unless Borrower and Eemder otherwise agree in writing,
the sums secured by this Security nstrument shall be reduced by the amount of the proceeds multiplied by the following
fractionz-(n) the 1otalmmount of the sums securedtimmediately before the taking, divided by (b) the l‘ninmnricl value of the
Property immediately before the tking, Any balanee shall he paid:to Borrower. In the event of a partial 1wking of the
Property in which the fuir market value of the Propenty immedietely before the iaking is less than-the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree inowriting or unless applicable law
otherwise provides, the proceeds shall be applied 1o e sums seenred:by this Seenrin Insteement whether or not-the sums
are then due,

11 the Propenty % m “m f ?\_. s N tihe condemnor offers to
make an award or set RHITHITT £ .g’"« HITN #\“\E) (l‘» Lender W alter the date the notice is
given, Lender is autho I Y blkc F s A, il'I“l' Xt epair ol the Property or to
the sums secured by () A Nﬁ\s c||0* )HI‘BIA o

Undess Lender T OWEEWiNe e i widting any application sof proges s weipal shadd noy extend or
postpone the due date ol 1 Tlh!& LA GHERIAEIG 16, hﬁ:nﬂ&@ﬂ@- (‘]h.‘l}lfc mnl‘nl' such payments,

L Borrower Rclcusmtio]ym? ; uwmbg;m&pt Exiension: ofsthe time Yor payment or
maodificationsof amortization-of the sims stcured oy this seeurity Instrument granted by Eender-(o any. successor:in inieresi
ofs Borrower shall -novroperate 1o release the linbility of the original Borrower or Borrower's s1ccessors.in interest. ‘Lender
shall'not-be requiredto: commence proceedi ny. st rin inte fuse (o -cxtend-time for payment. or:
otherwise: modify. amortization ofathe_sums seeurcd by this Seeuriiy Tostrument Byseason ol iy demandt made- by the
original! Borrower opBorcower's Stieeessors in intersl, Any forhearance by Lendersin excreising anyaright or remedy shalli
not.be a waiver ofior.preclude the cxCreise of any 1zt or remedy,

12;. Successors. nnd Assigis:Lounds Joint and Several Liak LysiCo-signers. “The covenants and agreements. of
this SecurityInstrument shall binel and benefit the suecessors «nd assivns of L ler and'Borrover, subject-to the provisions.
of paragraph 17, Borrowcr's eovenmnts. audh agreenicnts shallibe j0fn1 and sevel Any Borrower who co-signs this Security
Instrument:but does ot seentesthe Noie: () is co signing-this Sceunity. Instrsient only to morpage, grant and:convey-that
Borrower's iiterestin. the Property under the terms of this &

gty nstruments (b) is not personally obligated 1o pay.the
sums seeured by this Sceuvity Instrument; and (¢) ap s Wisd#nder and any other Borrower 11y agree to-extend; modify,

forbear.or make any. ivconmodations with regasil e e dethis Seeurity Instrnest or the Note without that
Borrower's consent; z

13, Loan Clw HCthe Joan seeured: byt pstEunent is subject (o vhich sets maximum loan
charges, and that law s nerpreted so that HEN erthan charges <ol e collectediin connection
withethe loaniexceed th Nimits, thens (a) 50 se shall*be redu nount necessary 1o reduce
the charge to-the:permi £) any sums alfe; Trom Borrowy d permitted limits will be
refundedito Borrower, s¢ 1o make thiseefadthstreducing e i rthe Note or by making a

direct payment to Borr t I | prepayment without any
prepayment charge wnder the Note,

I4. Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing <t by first-class mail unless applicable law requires use ol-another method! The notice shali-be: directed 10 the
Property Address or any other address Borrower designates by noticeto Lender, Any natice to Lender shall be given by first
chass it to Lender's address stated herein or any other address Fender designites by notice 10 Borrower, Any notice
provided for in this Security Instroment shall be deemed o have heen given w Borrower or Lender when given as provided
in this paragraph,

15, Governing Law: Severability. This Security Instenment shall be governed- by Tederal Jaw and- the law of the
jurisdiction in which-the Property is located. In the event that any provision or climse of this Seeurity Instrument or the Note
contlicts with-applicable Faw, such conflict shall not allect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Secwity Instrument and the Note are
declared 1o be severable,

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Seceurity Instrument,

17, "Transfer-of the Property or o Beneficial Interest in Borrower, 1 all or any part of the Property or any

;(mn 3015 9/90- (pupe.- ’uj‘h Pages)
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interest in it is sold or transferred (o il a beneticid interest in Borrower is sold o trnsterred and Borroswer is not i natarad
person) without Lender's prior writien consent. Lender may. anits option, sequire immediate payment in full of all suins
seeured by this Security Instiument, However, this option shall-not be exereised by Eender it exereise is prohibited by
federal law as of the dite of this Security Instrunwet,

A1 Lender exercises this option, Lender shall give Borower notice of aceeleraion, The notiee shill- provide o period:
ol not less thin 30 day s Trom the date the notice is detivered or mailed within which Borvower must pay all suims secored by
this Security Instrument. 11 Bortower Tadls o pay these sums prior to-the expiration of this period, Lender may invoke any
remedies permitted:hy this Security Instroment without further notice or demand on Borrower,

A8, Borrower's Right-to Reinstate, 11 Borrower meets eertain conditions, Borrower shall have the right 1o have
enforeement of this Seeurity Instrument discontinued agany time prior 10 the earlier of: () 8 days (or sueh other-period as
applicable Taw may speeify Tor reinstatement) before sale of the Properfy pursiant to any power of sale contained in this
Seearity Instrament; or (h) entry of i judgment enforcing this Sequrity Instrument, “Those conditions are that Borrower: (1)
pays Lender all sums which: then would: be due under this Secarity Instrument and the Note as if no aceelerstion: had
oceurred; (h) eures any delaull- of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security. Instrument, including, but-not-limited!to, reasonable attorneys' fees;. and-(d) tukes: suchvaction as Lender may
rebsonably.require-to ussure-that the lien of this SccurityInstrument, Lender's rights in the Property. and :Borrower's
obligntion-o:puy the sums secureidtby. this Secutity. Instrimerit shinll cominuceulwlumgcdt Upon'rcinsmlcmcntvl')ylBormwcr.o
this SecurityInstrument: und the ohluations. seeured:horoby shallrompinsfully offoctive as 16 noncceleration had-occurred;

‘However, this righitdo re ply in . Lupderp
19, Sule'of Not 'Dmmn@"m@' S gether:with:this Security
Unstrament): muysbe- solc e Hhimes without prior- nofice {o Borrower, A sl in o change in-the entity

(known as the “Loun Se mTlmHIEIImII Amy N y Instrument, There also
mayhe one or more ch e LowNSBerIcek L ARithereN ge:olithe Loan Servicer,
Borrower.willshe given 0 ( l‘r!- chinge in-ue 'nm#'u 0 w‘ii!i aropeaphsld abgso o iplicablelaw, The notice:
willistate the name and qiddse :Ilt‘k*\ &#mt(l cﬁaﬁ' i\)A)\ﬁl 'néiﬁ.s nldibe made, The notice will
also contain any.other infdrmution m‘lﬂﬁél’fjﬂl&@"@&'ﬂnty Recorder!

20:; Hazirdous Substances, Borrower shall notcause or permit the presence, use, disposal, storage, or-release of
any Hazardous Substances ontor in the Property. Borrower shall'not do, nor.allow anyone else to o, ami'lhing affecting-the
‘Propertyrihatis intviolation of any nme ' pree vO-sente Faotapply«o the presencesuse, or
storage- on:the Property- ol small giantidies oldbazadons Subsinees (hat are -ponerilly recognized to-be appropriate to
normal residentinltuses ind‘o muintenanee of‘the Property.

Borrower shall promptly-give :Lender writlen notice of any investigation cmand; [nwsuit:or other action:hy
any governmental .or repulatory ageacy or-private.parly involving the Property and any -Hazardous Substance or
Environmental Law of-whiehiBorrower hoguaetual kiowledge. [ Borrowerdlearns, or ismotificd by. any goverimentalior.
-regulitory authority,that-any removalor odier remediation of uny HMazardous Substmneealfecting e Property:is-necessary,
Borrower.shall promptly. tike-all fieccssusy remedial uctions inacearduneé with EnvironmentaliLa

As used in this parograph 205 Hazardous Substances” are those substanees defined a§ toxic or. hazardous substances,

by. Envitonmeritalt Law ¢id thie Tollowing substances: RN sene, other Hammable or toxic petroleum products, toxic

pesticides andt herbicides, volatile solvents, miterialsi@ shestos or formaldehyde, nnddioactive materinls, As
used in this paragraph dronmental Law ™ g s laws o the jurisdietion where the Property is
located that refate to hea fely or environmental e

= | =

NoN-UNitorm C w Bomower and l.cg)uh;r [arthar eV and agree i (o)

21, Acceleratio s Londer shallgivesdpcc tallgyrower prior 1o following: Borrower's
breach-of any covenan t.in: this Svcurﬁ?ﬂﬁmﬁf’ (hut notnrior n under paragraph 17
unless applicable law p ). The notice SHREGERETY: () the ok e requiredito cuve the
defanlt; (¢) a-date, not 4 ch:the default must: he

cured; andi(d) that failure to core thedefanlt-on or hetore the date specified -in the notice may result-in acceleration
of the sums secured by this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform:Borrower of thesrightsto reinstate alter accelevation and the right to assert:in the
foreclosiive proceeding the non-existence of asdefault or any other defense of Borrower to acceleration and
foreclosure. If the default is not- cured-on or-hefore the date specified in the notice, Lender at its option may.require
immediate payment in=full ofsall sums secured by this Security Instrument- without further demand and may
foreclose this Security:dnstrument by judicial proceeding, Lender shall e entitled to colleet all’expenses.incurred in
pursuing the remedies-provided in this paragraph: 21, including, but not limited to, reasonable attorneys? lfees and
costs of title evidence;

22, Release, Upon payment oft allisums secured by this Security Instrument, Lender shall release this Seeurity
Instrumeni without charge 10 Borrower,

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and-appraisement.

24, Riders to this Security Instrument. I one or more riders are executed by Borrower and recorded together with

. <En.r.m 3015 9/80° (pagySof 1 pyteees)
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this Security Instrument, the covenants and agreements:of each such rider shalltbe incorporated into and shall amend and:
supplement the covenants: and- agreemeiits. ofathis Security Instrumentsas if:the rider(s) were o part- of this- Security
Instruments [Check applicable box(es)]t

' XZ] Adjustable Rate'Rider D ,Condominium: Rider [-]-1~4 Fumily. Rider
B Gradunted'PaymentRider D PlunmdlUmtrDevclopmuledcr | Biweckly. Payment Rider
[ Balloon Rider. ORate Improvement Rider. (] Second Home Rider
[J Oitier(sy [specify)

By SIGNING‘BELOW,Borrower accepts and-agrees-toithe’ terms:and’ covenants containedlinithis, Security Instrument
and intany rider(s).executed by:Borrower-and recorded(with it

ﬁéSS

' . N L R Y T RN N A R NN YT NN N ) (SL“‘)

CHARD B "STRELEC ~Borrower
9668

[ \‘ m-........m-mn..........‘(SCﬂl)P

-Borrower

This Document is the property of
the Lake Couwsnigr&etptrder!..... 332 57210 e

{Space Below This Line For, Acknowledgment]:
oo !
STATE OFINDIANA, JEEE L i e COLMAY 55
Before me, ...BET RN L BEAMM IS s \l()(.ly blic this s LT i o mrytagty pigaresssss
Aty of .. SPR P2, 093 R BBRSONALINABRE ARER.. , oL CT ) B, STRELEC AND SHERE K, "SIRELEC,
..HUW..N‘D...WI AR s et mknowlcdgc(l the execution of the annexed morlg:\gc. !
WITNESS my Landand officialseal. S, :
.-{;"'LJ %, S /'/ ‘
R A
\ 9 1 Note i
‘My. cqn)nusewn expsre >
. ?‘*‘ }.’"c ;‘l % L\‘ bof nrimmey ¥ vt
N B y: reeeessasssssssssasssssssstsssssasaes
) o '- h’ Py Y /|
U AR ypo or Prini Name
\\"."'./. -, A
Y RESIACIL O svrssssessessmrssmserssn B ssssssnssssssssssssssens County, Indiana

This instrument was prepared-by:

GREGORY BRACCO, -ASSISTANT VICE: PRESIDENT

TP T T T T T T T T T T T T T L A L L AL

Name

BANKERS SYSTEMS, INC., ST. CLOUD, MN 56302 (1:800-397-2341) FORM MD-1-IN 2/12.91 Form 3015 9/90 (paye 6 of 0 puges)




-fate that I must pay.
-scheduled payment: ir

ADJUSTABLE RATE:RIDER

THIS ADJUSTABLE RATE RIDER is made chis ....1ST\... day of .APRIL,.2993....... e ereee
andiis incorporated-into and shall be deemedito amend and: supplement the Mortgage, Deed of Trust or. Security
Deed (che “Security Instrument”) of the same date given by the undersigned (chie "Borrower”) to secure Borrower's
Adjustable Rate Note (the “Note”) to: ... BANK .QF. .HIGHLAND, .,..ORGANTZED, AND. EXTSTING ,UNDER: ...,
THE . LAWS O, THE QAT ., O, I AN, . .oitintenernersrerirsenenssnensrrrerserenssreenenis (the "Lenders”)
of: the same date and' covering the property describedtin the Security Instrument and locaced at:

..7408:.5. . MCCOOK . AVENUE ., HAMMOND ;. .TN. 86323, ...0ieeiiieieeeeeeee e e eeeosessooeeees oo

{Property Address)

NOTICE: THE SECURITY INSTRUMENT SECURES:A- NOTE WHICH CONTAINS A PROVISION
ALLOWINGsFOR CHANGES IN THE INVEREST RATE. INCREASES IN THE INTERESTSRATE
WILL RESULY IN HIGHER PAYMENTS. DECREASES INTHE INTEREST RATE WIL1, RESULT IN
LOWER PAYMENTS, '

ADDITIONAL COVENANTS. In addition to the covenants an agreements made in the Security Instrument,
Borrower and Lender:further- covenant and:agree as follows:
A, ‘INTEREST/RATE: AND: SCHEDULED 'PAYMENT CHANGES:
The *Noteiprovides for anvinitial interesc-rice-of ...8.500!.,..... %. The Noteprovidesifor changes in:cthe*in-
terest rate and the’ payments; .as follows: '
LPAVMENTS.
(A) Time.and Place"of Payments
Allkreferefices visi. the Security: Instrument+to- “monthly payments” are changed to“scheduled :payments,”
I willt pay principal:and: interest by.making payments when:scheduled: (mark one):
XXI will make my scheduled! payments.on: the first-day of each.month beginning on ........ beersertaniens
. MAY..L,.1992
0O I will make my

“Défmentis
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

I will make these payments s seheduled uncil T have paicvall of ! incipal and interest and any-other
charges:described in.the Not '

My scheduledtpayments will“be-applied:to interest before principal, If,lon. .. ABRIL L,.,2018..............
................................... w L soill owe amounts under ch Adwill pay those amounts in full
on-chat date, which is called the “macuricy dace. .

I willsmake my scheduled paymencs ac .. 2611, BEGHWAY, 2VENUE, . HLGHLAND,. .IN.,.46322..............
........................................................................................... or at a different
place if required by the Note Holder, :

(B) Amount of My InitialiScheduled: Payments: .

Each of my.initiali scheduled payments:will: besnithe amewncof U.S. § .. 4385807 ............. This-amount
may change.

(C): Scheduled Pay hangcs:

loan and-in the interest
hanged amount of my.

r will reflectiehznges inthe unpaid princ
[oldercwill deteraiinasing> new inte

Changes.in my. sch

A [N T

4. INTEREST RATE AND SCHEDULED. PAYMENT CHANGES
‘(A)-Chiange Dates
‘Each date on which my ifiterest rate could’ change-is calledia. "Change Date.” (Mark one).

[RXThie ifiterest.rate Ivwillipay may change on the first day.of APRIL,..2000.......... and ‘on that day. every

A ; TR N -month- thereafter.

& The interest rate [ will pay.may change ........oocvvvnnns J PPN and’on every
....................................... thereafter.

(B) The!Index .

Beginning with«the first Change Date, my interest rate will be based on an Index. The “Index” is: ........

.. WEEKLY. AVERAGE . XTELD, ON. 1, S,. TREASURY, SECURTTIES , ADTUSTED; TO. A.CONSTANT................

----------------------------------------------------------------------------------------------------------------------------------

The most recent Index figure available as of the date TR 45 days: T ...ovvviviiviniiiniiiiniiiiiiiiiin,
before each-Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which.is based upon comparable
information. The Note Holder will: give me notice of this choice.

(C): Calculation of Changes

Before each Change Date, the Note Holder will: calculate my new interest rate by adding . TWO, AND 500/1000

percentage points (...243Q0................. %) to the Current Index. The Note Holder will then round the
resule of chis addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay
the unpaid principalsthat I am- expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
scheduled: payment.

MULTISTATE ADJUSTABLE RATE RIDER: -
BANKERS SYSTEMS, INC.,, ST CLOUD, MN 66301

Form ARLR: 11/7/85




(D): Limnits. on Interest: Rate Changes:
[Mark box (1), (2)-or (3) or boxes (2) and (3) to indicate whether there is any-maximum limic-on interest
race changes; iftno box is marked, there will be no maximum-limit on changes.]
O (1) There will be no maximum:limit on interest rate changes. .
BX (2) My-interest rate will never be increased or decreased on any single change dace by more than 2,000%
percentage points from-the race of-interest I lnvc been paying: for the é)recedmg dwrmd
BX (3)'My interest-rate will never be greater than 442299, ., %

(E) Efféctive-Diate of Changes

My. new interest-rate will thecome effective on each: Change Date. 'l will pay the amount of my new scheduled
paymentibeginning oniche first scheduled payment date after the Ghange Date until: the amount of my scheduled
payment-chianges again,

(F) Notice of. Changes

The Note Holder will deliver or-mail to:me a-notice of any ch.mges in-my :interest rate and the amount of
my schcdulcd*payment before the effective date of any change, The notice willrinclude information: rcquxrcd by
law to be given me and'alsoche title andstelephone number of a-person who will answer any. question. I may
have regarding the notice.

B. FUNDS FOR TAXES-AND' INSURANCE
[Mark one]
3 ‘Uniform Coverant 2@ ofthe Security<Instrument is waived! by the«Lender.
®X Uniform-Covenant 2'of4the‘Secur:tyJInStrument is amended! to:read as-follows;

2. :SCHEDULED' PAYMENTS FORVTAXES AND 'INSURANCE

(A) Borrowei's: Obligatioiis:

I willtpay toLender all amounts necessary to pay for taxes, assessments, leasehold payments or ground:rents
(if any);-and®hazard insurance on.the Property andemortgage -insurance (if any). 1 will pay those amounts: to
Lender unless Lender-tells: me,zin writing, that I do not have to do so,. or unless: the law requires-otherwise, [
will make:those payments.on-the same-day that-my scheduled ;payments of principaltand. interest are duie-under
the Note,

Each of my paym he sur

(i) The estimatc , Bm entems» k may ‘be superior:to-this
Security JInst the numbcr of scheduled pqym slus,
(ii) The estimatc N({)y yihedtsb Iél chie K3  divided!by thie number

of scheduled ear; .plus
(iii) The estimated yearlg !ﬁ)bﬂ’ﬁk‘%ﬂmﬁxm& Bmmgmmﬁ\ sided by the:number. of
scheduled paymeats in whes Pleke County Recorder!
(iv) The estimated yearly premium for mortgage insurance (if any), dividediby che number of scheduled!
payments in 1 year.
Lender will escimate from ime, co time-my yearly tocsoassessments, leasehold payments or ground rents and
insurance premiums, which will be called the “escrow itdms.” Lender will use existing dssessments and’ bills and
reasonable estimates of future ssments and bills, Che amounts tha w Lender for-escrow items under

this Paragraph 2:will be called the. “Funds”.

(B) Lender’s Obligations
“Lender will'keep:the Funds in 2 savingsior: vanking insticugionswhich has its deposits or-accounts:insured or
guaranteed 'by.asfederal jor state agency. If Lender is;such an insticution, Lender may hold: the'Funds. Except.as
describedin this Pacagraph 2, Lender will usesthe diuads 0 pay the-escrow items. Lender will give to me,
without charge, an.annual accounting of the Finds: That acgmntmg«must show 1!l 2dditions:to and.deductions
from the: Funds and. =ason for each-dedugdtipn.

*Lenderﬁmay not ¢ e_for-holding oxakeepmsz the Funds, for using che 01 payescrow items, for
analyzing: iy payme: s, orfor receivt ng,-vm‘ymg acd totaling asse: dibills, However,, Lendeér
may charge me for ¢l if:Lender pays g/ /IFETCSE 'on the Funds « permits Lender to make
such a charge. Lend aquired to pay- e any interest.or »Funds unless either (i)

Lender-and I agree-in writing, ac-the tme [ sign cthis Security Iastedment, that Lender will pay interest on the

‘Funds: or. (ii): thelaw' requires ‘Lender- to pay interest-on the Funds.

((D'Ad]ustments to the Funds:
If. Lender’s: estimates- are.too high or if taxes.andéinsurance rates go down, the amounts that Ispay under

this Paragraph-2 will bevtoo large: If this. happens at astime: when:I am keeping all of my promises and

agreements made:in"this Security- [nstrument, I will*have the right to have the excess amount either:promptly.

repaid to:me as a difect refand or credited.to. my*future scheduled payments: of. Funds. There will- be: excess,

amounts :if,,at any time, the 'sum of (i) the arhount:of Funds which Lender. 1s“holdmg or:keeping;:plus:(ii)

.the:amount. of the'scheduled ;payments of Funds which-I still must pay-Becweentthat time andithe due dates

of escrow items is greater than' the amount necessary to pay the escrow items:when they are diie,

If, when payments of escrow items are due, Lender has not received enough Funds to make those payments,
I will=pay to Lender whatever additional: amount is-necessary to pay the escrow items in full. I must pay
that additional amount in one or more payments as-Lender may require,

When I have paid all of the sums secured, Lender will promptly refund to me any Funds that are then
being held by Lender. If, as a result of the exercise by Lender of any of its rights under this Securicy Instrument,
either Lender acquires. the Property or the Property is sold, then immediately. before the acquisition: or sale,
Lender will: use any Funds.which Lender is holding at the time to reduce the sums secured.

BY SIGNING BELOW/, Borrower accepts and agrees.to the terms and covenants cont.uned in this Adjustable
Rate Rider.

Borrower

Q/ (Seal)

Borrower

FORM ARLR BACKSIDE 11/7/85




