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- Tociom Winn-all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and tixtures now orherealter a part of the property. Al replacements and-additions shall also-be covered by this Security
Instrument. All of the foregoing is referredito in this seeurity Instrument as the “Property.”

Borrower Covinants that Borrower is law fully seised of the estate hereby conveyed and’has the right 1o mongage,
grant and convey the Property and that the Propenty is unencumbered; except for encumbranees of records Borrower warrants
and will defendrgenerally the title to the Property against all claims and deminds, subjeet to any encumbrances of recond;

Fins SECURITY INSTRUMENT combines uniform-covenants for national use and non-uniform covenants with linvited
varintions by jurisdietion to constitute a uniform security instrument-covering real-property.,

Unitorm Covinants, Borrower and Lender covenant and agree as Tollows:

L, Payment-of Principal und:Interests Prepayment and Late Charges, Borrower shall: promptly pay when due
the prineipal of and intevest on the debt evidenced by the Note and any prepayment and lite charges die under the Note,

2, Funds for Tases and:Insurance. Subject 1 applicable aw or to a written waiver by<d.ender, Borrower shall pay
o Eender on-the day monthly payments are due under the Note, until:the Note is paid in full, o sum (*Funds”) fors (a) yearly
txes and assessments which iy attnin pricgity over this Seeurity Instrument as a lien on the Propertys (b) yearly Jeasehold
payments or groumd rents on the Property. it any: () yearly hazard or propeity insurance preminms; () yearly flood
stinee plt‘lllil”nﬁo ooy o) yearty mortenes insuennee el anye and (FY ane sums Pil)’llhk‘ ]\.\' Borrower o
Fender, in aecordanee uranee preminms, These

items are called:Escron y e sl 4 tui$ N Lo exeeed the manimum.
smount alender for a nHﬁﬁMﬁn oM W under the federal Real
Lstate Scttement Proc o -LQs e nghed] L je At 12 Ugs U seq. C'RESPAY), unless
:anotherlaw that applie NFOTW &)F‘Iﬂralrr KIL! any 1 ct:and hold Funds-in ain

-umount not- fo*exceedt| i wnount, Lender may estiniate the amount: oft Funds. duc « busis of current-data andt
-reasonable estimates of cx perid (s of (heEserayeitensior olherviseo ooufEihpjilicable-Taw,

The Funids shall! bethcld in an_institgtion whose deposits age insuredi by o federabagency, instrumentality,-or-entity
(including: Lender, i Lenderds sueh o ﬁlitnﬂkﬁ)m(ﬂimi@& SO Bank. Lendes shall:apply the:Funds to;pay
ahe: Escrow Ttems: Lender: may=nor charge Borrower lor holding- and applying the Funds, annually. analyzing the escrow
account, or verifying the Eserow Trems; unless Eender pays Borrower intereston the Funds and-applicable law permits
Lendero.make such-a charge. Tlowevers Lender may seguire 'Bogower 1o pay o -oue-tinte eharge -for an independent real
estate 1ax repoiting service used by Eender in conncetion with this loan, unless applicable liw provides otherwise, Unless an
agreement-is made or applicable: e vequires interestto be paid, Lender shall not betvequired to pay Borrower any interest or
carnings onsthe Funds, Borowerand [ender iy agree in writing, however, thi sLshall:be paidion the Funds, Lender
shall give o Borrower, without chargesan annual accounting of the Funds, showing eredits and debits to the Funds and the
purpose -for which each debit o the Funds was mides The Funds are pledgedsas additional security for all sums secured by
this Security Iistrument

Ifsthe Funds held: by Lenderexceed: the mmotms permitied-tor be held by applicable kv, Lender shall account to
Borrower for thie excess Funds in accordance with the reguirggsents of applicable law. I the @nonnt of the Funds held by
Lender at any time is not sufficient (o pay the Escrosetansswhosedue, Lender may so notily Bojrower in writing, and, in
such.case Borrower shall payito Lender<the amowtitsceesSanydasiake up the deficiency. Barrower shall make up the
deficiency in no more than twelveanontlily paymentsst Eender's sai@discretion,

Upon payment i W all sums seeured byseliis Secieisy Instignent, Lender shall p v refund:to Borrower any
Funds heldi by Lender, paragrapha2 1, Lenst@EshttEreaairdig sell the Propery. 1 rior to the acquisition or
side of the Property, sh W Fuinds held hEebderanihestinie of aequisition veredit against the sums
secured by this Seeurity

3. Application HolesstapplicableBanaprovides othe rwx recived by Lender under
paragraphs 1 and:2 shal » ¢ o amounts pavable under

paragraph-2: third*to interest due: Tourthy to principal due: and Tast, (o any Tate charges due under the Note,

4. ChargesssLiens, Borrower shall pay all: taxes, assessments, charges, fines aid impositions attributable to the
Property whivh may ttain priovity. over this Seewrity Tostroment, and Teasehold payments or ground rents i any. Borrower
shall pay these obligations in the mannes provided in parageaph 20 or i not paid o that oanner, Borroswer shall pay them on
time direetly to the person owed pay ment. Borrower shadl promptls tumish o Lender all notices of amounts 1o be pad under
this paragraph, 1 Borrower mahes these payviments dicectly, Borrower shall promptiy Turnish o Lender receipts evidencing
the payments,

Burrower shall promptly discharge any lien which has priority over this Security: Instrumient unless Borrower: Gu
agrees in writing 1o the payment of- the obligation seeured by the fien ina manner acceptable to Lender: (by contests in good
faith the lien by, or defends against enforeement ot the lien in, legal proceedings which i the Lender’s opinion operate w
preventthe enforeement of the lien: or (¢) secures from the holder of the Tien an agreement satistactory to Lender
subordinating the lien 1o this Security Instrument, I Lender determines that any part of the Property is subject toa lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall
satisly the lien or take one or more of the actions set forth above within 10 days of the giving of nutice.
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S, Hazardior Propesty Insaeinee, Borrowes shall heep the improvenients now existing or herealter erected on the
Property inswred against loss by fire, hazandy ineluded within the term “estended coverage’ ad any other hazinds, including
floods or tlooding, tor which Eender requires inswrance, This insurance shall be niaintained in the amounts and tor the
periods that Lender requires, The instranee carrier providing the insuranee shall be chosen by Borrower subject to Lender's
approval which shall-not be unreasonably withheld, 17 Borrower Giils to maintain coverage deseribed-above, Lender may. at
Lender's option, obtain coverage to protect Lender's vights in the Property in accordance with paragraph 7,

AlLinsurance policies and renewals shall be acceptable 1o Lender and shall include o standard mongage cliuse,
Fender shall huve the right to hold the policies ind renewals, 15 Lender requires, Borrower shall promptly give to-Lender all
receipts of paid premiums and- renewal notices. I the event of loss, Borrower shall give prompt notice to the insuranee
sarvier and Eender, Eender may mahe proot of Toss i not made promptly by Borrower,

‘Unless Lender and Borrower otherwise agree in-writing, insurance proceeds shall be applied 1o restoration or repiir.
of the Property damageds it the restortion or repair is cconomically Teanible and Lender's seenrity is not lessened, 11 the
restoration or-repair is not economically feasible or Lender's security woulbd be lessened, the insurancee proceeds shall be
applicd 1o 1he sums secured by this Security Insttument, whether or not then due, with any excess paid 10 Borrower, 11
Biwrower abandons the Property, or dies not answer within 30/ days o notice from Eender that the insuranee cirrier has
offered o senle a claim, then Lender may colleet the insurance proceeds. Lender nuiy use the proceeds 1o repair or restore
AheProperty or to.pay sums securediby. this Security Instrument, whether-or-not tlien due, e 30-duy period willlbeginwhen
Ahe-notice-s:given,

Unless-Lender. and :Borrower otherwise agree in-writing.any applicationiof proceeds to principaltshall:not extendlor
tpostponeithe due date N amount:of-thegpayments, If
mnder paragraph-21 th d L dorrower’s rnigh o icies andiproceeds resulling
Arom damage-toithe Pr g ,um (ﬁW&ﬁt%o ms.securediby this'Seglirity.
Instrument-immediatel LA m)

6, ‘Occiipunc A NI mtlQEEJLG)IAIh!n ower's iloan Application;
teascholds, Borrowe oceupy. establish, and use the, Progerty as Borrower's:pringipu lence within sixty diys aftér
the exeeutiontol this Sccurd T\hlﬁc aaa:umammsmqn@lpympmyy i, myyer's principal residence for at
feast one year-ufter the duie of: om e E éﬂ'ﬂ‘ X )ﬂx dse ggrees in writing, which:consentrshall not be
unieasohubly tvithheld, ordinless ex E&% l:ﬁ;“I ey ﬁf(s #&:@ﬁ%ﬁmdfﬂormm control,:Borrower. shallinot
-destroy, damage or-impuirithe:Property, allow the Property:to deteriorate, ok commitwaste on:the Property, Borroyer shall
be imdefauli ifsany. forfeiiure aerion orprocecdi Teter eivil o edminaly s Degun-hat in: Eender's good faithsjudgment:
couldtresultsiniforfeitive .ol the Propeily orotheryise - materipdy. impairthe lienercatediby this Security Instrument or
Lender's security, interest JBorrower may-cure such « defaull- ot reins o gsas providediin paragriph 18, by causing the actiom

YT ———p——

or:proceeding to Be dismissed with @ miling that, in:Lender’s good faith determination:preéludes forfeiture ofithe: Borfoiver's
‘ iiletest in the Property or othersmatcrintsimpainncent of: the lien ereiicdiby. (his-Seeurity Instrument or ender's security
| interest, ‘Borrowereshull also:be invde (ault ifaB ortower, during the loan applicationprocess, gave materinlly false or
inaceurate information -or statements 1o- ender (or:failed=to . provide Lendér with: any=matefin | inforination)sin- connection
with' the- loan:evidenced by the neluding, but notdimited presentations coneerning Borrower's-occupuney of the

Property as a;principal residence. I this Securily Instrument is on o leaseliold,. Borrower: shall comply with:all the provisions.
ofithe lease, 11 Botfower tequiies fee 1itle 1o tlie Properiyy i sehold dand the fee titleshallipor merge-unless Lender agrees:
toithe merger-in writing, QRNEERAIV)

7. Protection o Lender’s Rights in: théPiperty. Ii:

1

rower fails toperform e covenants and-agreements

contained tinthis Scel Instrument, ‘or there i-nlepuiproveeding that may significaptly ilfect Lender's rightsiinithe
Proficty (siichi:as a prc - in:bonKriiptey, propatesforeosde nsaation or-forleiture or i  laws or.regulations), then
Lendersmay do and p tever i necessaryAsproteetIhie salse of the Property s rights in-the Property.
Lender's actions may i\ sums seelsibzaiegBich has priority rity Instrument, appearing
in-court, paying reasor (ees nd enterite ’“"f'r’,'}g}.,\%‘?q)crl_\' to make b Lender may take action
under this paragraph:7 Mve RSO :

Any amounts disburse ! heewd “Borrower seeured by this

ORI ReR i Y AR LR P s Lo alilld .

Security- Instrument. Unless Borrower-and Lender-agree 1o other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with:nterest. upon notice from Lender to Borrower requesting payments

8. Mortgage Insurance, If;Lender required mortgage insurance as i condition of nuiking the loan: secured by this
Sccurity Instrument, Borrower shalli pay the premiums required to maintain the mortgage insurance in effect, M for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to-be in effeet, Borrower shall: pay the
premiums required to obtain coverage substantially equivalentto the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an aliernate mortgage
insurer approvediby-Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender each month a sum equal to one-twelithi:ol the yearly mortgage insurance premium being paid-by Borrower when the
insurance coverage Fipsedor ceased-to be in effect, Lender will aceept. use and retain these payments as a foss reserve in lieu
ol mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender. if mortgage insurance
coverage (in-the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained#Borrower shall pay the premiums required to maintain mortgage insurance in glfect,or to provide a
Q90" (puge 3 of 0 pages)
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losy reserve, until the requirement-for mortgage insurance ends in accordance with any written sgreement between Borrower
and Lender or applicable Taw,

9, Inspeetion, Lender or its agent miay make reasonable entries upon andinspections of the Property, Lender shall:
give Borrower notice ot the time of or-prior 1o an inspection specifying reasonable canse for the inspection,

10, Condemmation, The proceeds of any award or claim for damages, direct or copsequential, in connection with
any condemnation or other taking of any -part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and'shiall be paid to:Lender,

In-the event of adtotal wking of the Property, the proceeds shiall be applied to the sums seeured- by this Security
Instrument, whethier or-not then due, with any excess paid to Borrower, In the event ofta-partial taking of the Property in
which:the fair market value of the Property immediately:before-the taking is equalito or greater than the mmount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and:Lender otherwise agree inswriting,
the sums secured by this Security:Instrument shall be reduced:by -the amount of the proceeds multiplied by the following
fraction: (a) the totsl amount:of the sums seeured immediately betore the taking, divided by (b) the Bair-market vidue of-the
Property immediately before the wking. Apy balance shall-be paid to Borrower, In the event ol a partial wking of the
Property-in whiclirthe faie market: value of e Property immediately before the tuking is fess than-the amount of the sums
seeured immedintely before the 1aking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not:the sums

are then due,
It the Property i )3 o, OF QLo siliernotice by fueder
- IROCUISHRE IS |
ok igd gpplyshe proge siﬁso 'oieithoi: Sl
R T AT

ke an awardior seitle
.given, Lender.is authori:
‘the’sums secured by:this
Uiiless:Lender w rower otherwise agree in-writing, any:application of procec s icipalishall notiextend. or
postpone the due datesof (her poy fibmrelemed twiinim Slrepis f ond @ okghuigé o «nount of such-payments,
11.. Borrower:Not: Release &r U] cﬁm J ’#‘)ﬁ MWalver,y Extension of tlic-time- for,payment or
maodification:of amortizotion oft the Sunis se wil S ns #\ , %.Efd by Lender (0 any-successor. in:interest:
of:Borrower shall not opcriite 1o release: the liability of: the origindl Barrower or Borrower's successors incinterest, Lender
shalltnot 'be- rejuired:to: commenee hroceedin ] 1y: Sueccssoran interest fuse to cxténd time for payment or

l.hc condemnor offers 10
fier the date the notice is
pair.ofithe Property or to’

<

otherwise: modify-amortization. o die. sums seeurcd bysthis Sccunity [DSIIMenisbysicoson;of iy demand! made by.the

origipal Borrower oftBe
notibe o waiver of-or-pre

12, Successors
this'Sccurity Instrument
of :paragraph :17, Borrow

Wer's suceessors iniinte
dethe cxereise of any.rig
drAssigns Bound; Joint
allbindiandibenelit the s
'S cavenmts andiagreem

1. Any forbearance by Le:
or remedy,

nd Several Liability; Co
cessors andiassigns of Ley
s shall'be jointrnd Severd

' in exereisin

mers, Tle ¢
r id Borrow
Any ‘Borrowe

ny right or. rémedy. shall!

nants aind agreements of:
subject:to:he provisions
ho co-signs:this Security

Instrument butsdoes not exceute the Notes (a)is co-signing thissScouriyydnsirument-only 1o mortpogze, grant and convey that
Borrower's -interest in tlic Property-under the terms: of this Security lastrument; (b) is-not personally obligatedito-pay the
sums secured by this.Security Instrument; and (¢) agreesdarbegaer and tny other Borower miy agree 10:extendamodify,
forbear.or make any-nceommodations withzregardid his Seeurity Instrumentor the Note without that
Borrower's consent, N

is: Seetirity h g‘ ment is subjeet 1o 1

43, Loan:Char If foan secured byl hich sets-maximum-foan
charges, and that law. is: wrpreted so that Ahgligterest-orotheplean charges eollccic ¢ collected in connection
with the loan exceed the Thnits, thens:(a) sgasdely TODTCHIEGe shall be reduce ount necessary tosreduce
the charge to the permitf (1) iy sums alie edtrom Borro I permittedilimits will be-
refunded totBorrower.:L nake this refamabyyeducing the prix “the Note or by making a
direct'payment to Borro prepayment without-any

prepayment charge under the Note.

14, Notices. Any notice to Borrower provided: for in this Security Instrument shallibe given by-deliveriiig it or by
mailing it by first class mail unfess applicable Taw requires use of another method: The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first
class mail 1o Lender's address stated herein or any other address Lender designites by notice to Borrower, Any notice
provided for in this Seeurity Instrument shadl be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph. '

15. Governing Law: Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated: In the event that any provision or chwse ol this Seeurity Instrument or the Note
conllicts with applicable law, such conflict shall-not alfect other provisions of this Security Instrument or the Note which can
be given effect without: the conflicting provision. To this end the provisions of’ this Security Instrument and the Note are
declared 1o be severable,

16. Borrower's Copy. Borrowes: shall be given one conformed copy of the Note and of this Sceurity Instrument,

17. Transfer of the Property or a Beneficial Interest in:Borrower. 11 all or any part of“the Property or any

Fo 0 (puge 4 of 6 pages)
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’

interestin it is sold or wamsterred cor it a benelicial interest in Borroser is sobd or transteried sand Botower 1s not o natural
persm) without Lender's prior written consent, Fender may. at its option, requite immedime payment in full of all sums
secired by this Secarity Instrument,. However, this option shadl not be exercised by Lender if exercise is prohibited by
federal low os of the date of this Sceurity Instiiment,

I Lender exercises this option, Lender shall give Borrower notice of aceeleration, ‘The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Botrower must pay all sums secured by
this Security Instrument. 1 Borrower fails 10 pay these swms prior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Seearity:Instrument without further notice or demind on Borrower,

I8, Bovrrower's-Right to: Reinstate, If Borrower meets certain conditions, Borrower shall have the vight to have
enforcement of this Security Instrumient discontinued=at any time prior to the earlier ofz () 5 days (or sueh other periodias
applicable Taw may specify for reinstitement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (by entry of ae judgment enforeing this Security Instrument, Those conditions are that: Borrower: (i)
pays Eender all sums which then would be due under this Security Instrument and the Note as il no acceleration had:
oceurred; (b) cures any delault of any other covenants or agreements; (¢)-pays all expenses incurredi in enforcing this
Secuarity Instrument, including, butnot:limited to, reasonuable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity nstrument, Eender’s rights in the Property andeBorrower's

sobligation to: |)uy the sums secured by this-Security Instrument-shall coitiniie:dnchaiiged, Upo:reinstatement by Borrower,,
sthis-Security Instrument and- therobligations secured thereby, shall ‘remainifully. effective as.if; no accelerationshad octurred!
However,this-right to reinstpte:shall notapplysin the case of acceleration under paragraphil 7.

‘19, Sale of Note:iChanoe ‘of1oon Servicer, The:Note or n:nartipl imhmm;in'thmf\lnm‘:(lo‘gcm‘cr Wilh*thlsfSc‘c’iirity‘

li}‘slrumcnl)imuy be-so més without | otice: t.in-a change initheientity
(Known.asithe"LoamsS Mﬁmgmylm. N uarity Instrument, There alsot
may-be one.or:more:cl EounServie S SAiEohitiie Note)\) ingeiof the-Loan Servicer,

il e e Qo 5 B Y 2 0k B W applicable-law. The'notice
will state:the:name and ol 1 elnSWALEmASe ndtida8dichs iy N ld:be made, The:notice will

iilso containainy.other informuijgusres u[;vl béu liciible law.

20, Hazardous Sibstafie .g ol ﬂhﬁﬂﬁlﬁl&?ﬁﬁﬂﬂﬁ%u@f use, disposal, storage, or release of
apy. Hoziirdotls SUbstanets: o oriin ttﬂéoﬁﬁk@mﬂfﬁ}im@@dp’ﬂ@ﬁy anyoie ¢/sc 1o-do, anything affecting:the:
Property. that isin-violatiof*of-any Environmental:Law. The prcceding two sentences:shall not-upply:to lfl,c presence,.use, or
storage -onhe: Property ofssmall quantities:of” Hazardous Substances that are generally recopnized to:be appropriate: tor
normallrésidehtiiil uses and to.mainiciinee of f

‘Borrower shalltpromptly piverLender writtcn'notice of any investigation, elaim;. demand; lawsuit-or-other. actioniby,
any governmental or, regulatory-agencysor privale party involving ithetProperty aud any ‘Hazardous Substance-or
Environmental*Law-of which Borrowerdhas actun!! knowled e, MeBBorrower | i§ ‘noti licd :by, anysgovérmmentaltor
regulatorysivithority, that any-removakior other remcdiation of any Huzardous Substance affecting the'Property is-necessary,
Borrawer:shalltprompily-take alifecessnry remedia | actions'in decordiince with Eavironmental!Law,

-~ Asaisedlinthisparagraph 20, *Hizardous Substanees?’ arethose substances.defined as (oxic or hazardous:substances
by Environmental Law-und the Toilowing substanecs: gasoline, kerosenesother ummable orfoxic petroleunyprodugts,itoxic
pesticides-nndzherbicides, voliltile: solverits, materials contiibing asbestos: or Tormildehyde, 17! radionctive matcrials, As
used!finthfsparagraph- 20 “EnvironmcnlulELuw"snu.:{s‘k‘ﬁ{%R: ‘{ﬁ%\ws and! lws - of the jurisdictjonswhere -the*Property. is
Yocated il £glf\_t07<1.l)_q ihy sfety or environmental roizdtions: -/ >

. 7 "NON-UNIFORMCOVENANTS, - Borrower and!Eckder furthcr:c%ﬁ%ml'nnd agree us follow
i;’.

. w21 ACéelériitl Wedios, LendérshElMEy e motice! toierrower priofito noc on following: Borrower’s:
hreach:of.any coveni enent in this ScaitySasizutenls hut not prior (o ion under paragraph 17
unless applicable law herwise), The nofiSeshallSuelits: (a) the i lion requiredito cure the:
defaiilty (¢)ia date,.no tavs Seom the @NMERABYE is giver 1o B hich the default: must he
cured; and-(d)that fa definifon‘orhé G-t date specilje ay result-in-aceeleration:
of the suins.secired | i le of the Property, 'The

notice shalt -further inform. Borrower of the right to reinstate after aceeleration and the right to assert in-the
foreclosure: proceeding: the non-existence of a defaulteor any other defense of Borrower to acceleration and
foreclosure, If the' défault is:not cured on.or before the date specified:in-the notice, Lender-at its option -may require
immediate payment in-full-of all: sums secured by this Security Instrument without: further demand and may
foreclose this:Security. InstFument. by judicialiproceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided inithis paragraph 21, including, but not limited to, reasonable attorneys® fees and
costs of title'evidence,

22; ‘Release;  Upon-payment of all sums secured by this Seeurity Instrument, Eender shall:release this Sccurity
Instrument without charge to Borrower.

23.. Waiver.of Valuation:and Appraisement. Borrower waives all right of valuation and appraisement,

24, Ridérs to this Security Instrument. I one or more riders are executed by Borrower and’recorded together with

Ipuage § of 6 pages):
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this Security Instrument, the covenants and agreements of each such rider shall be
supplement the covenants andragreements of this Security
Instrument, [Cheek applicable box(es)):

I be incorporated into and shall amend: and:
Instrument as it the rider(s) were o part of tiis Security

KR Adjustable Rate'Rider DfCondmniniumRidcr L) 1—4 Family Rider
L Graduated:-Payment:Rider ‘D'PlunncdiUniuDcvclopmcm'Ridcr 0 Biweekly Payment Rider

[]:Balloon:Rider O Ratemprovement:Rider
fOlhcr(s)'[sp&:’cify]

Second Home Rider.

By SioniNa BiLow, Borrower-uceejitssand agrees to.the-erins.andicovenants contained in. this. Security: Instrimefil

2.

and in“any:rid€(s) executed by Borrower.diid fecorded with it

xﬁAM

gw;"ﬁ.”"""“:'"" QLA A I I I L T 1) (Scal) )

Documentis
NOT OFEICIALL

This Document is the property of
the Lake CottitpReedwder!...........

ISpac ine Fo ywledgme:

... .. —Bormowen

(Sc.nl)
-Borrower

POCIIOIOEOIOnIN N NI It IIIIIIIIRIN NS

STATE OF INDIANA, . LAKE: . R o T

‘Before me, .. NANGY, De WILLIAMS . ALIFY PUbLC IS . ovsersessens DD,
day-of o MARGH,.. L 9930000 y = vy BV IT Wl BEMENT, ssserenns

T R T T PP T YT L)

et
o

----- #4%essaerefegertebrrsaitennsineiee
- NV
T SRR I conconnooocomonononiononoouoo0sEna0oToT vrsnesneenes dCKNOWIedged the executior Lthc.amwxcd mdngage.
WITNESS my hind andiofficialiseal. WD e ‘
;4”; ‘ ' -"/.
/t’ e g . ~ ta \ N .
= . C./ ¢ T T
lipsl N : L e
...... u’J'.L(?:ff.‘-:..Cﬁﬁvr.un. /s{ ".%;.Z 7 .7"'}-03\5 .--...'.‘rn.-x..u,u.:sn

. 77~ Notary Public
My commission expires: 8, 1994 N

NANAY 7 LYy 1 rave

YYREG QU I waine

~

This instrument was preparediby:. .

RY. BRAOCO, ASSISTANT VICE PRESIDENT

L T T T S T T T T T Y Y T Y YIS D N Y N Y T I T T L T Y XYTITITYIINY
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., BANK OF HIGHLAND/CC
. | ~ ADJUSTABLE -RATE RIDER HOAN- 202765

THIS:ADJUSTABLE RATE RIDER is made chis ...318T... day of MARCH,.1993.......ccoovvivvirriinn,
g)d (:s ilncorpomted into and shall:be deemed to amend'and supplemenc the Moregage, ‘Deed of Trust or Security
eedi(the "Security Instrument”) of the same date given by.the undersigned: (the “Borrower” .o secure Borrower's
Adjustable Race Nove he "Nowe') o FANK. OF HIGHEARD |, GREANTZED AND TSP Yok ™
AHE, LAWSIOR THE STATEIOR INDIANA, 0 e (the “Lender”)

of the same date and covering the property described in: the Security Instrumenc and! locaced: at:

................................................................................................................................

{Property Address)

NOTICE: ‘THE SECURITY INSTRUMENT SECURESA NOTE WHICH: CONTAINS-AsPROVISION:
ALLOWING. FOR CHANGES IN-THE INTEREST RATE. INCREASES IN THE INTEREST RATE.
WILLRESULTSIN: HIGHER: PAYMENTS. DECREASES IN ‘I'HE INTEREST RATE WILI*RESULL IN:
‘LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addicion to the covenants and agreements made in the Security Inscrument,
Borrower and Lender. furcher-coyenant and: agree as follows;
A.. INTEREST'RATE'AND! SCHEDULED PAYMENT. CHANGES.
"The Note-provides for.anvinitial interes race-of 75000, ... %. The Note.provides for changes. in‘ithe -in-
-terést rate andicthe payments, -as follows:
3.iPAYMENTS:
{(A): Time. and Place of ‘Payments
All references in the"Security*Instrument-to: “monthly payments” are changed to:“scheduled :payments,”
M will pay principal-and interest by making payments when scheduled: (mark one):
X1 will amakci 19?," §cheduledr‘payiﬁeﬁts: on: the first-day of each- month beginning .on
0473

& I willimake my Bﬁ%ﬂﬂif ent is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

-------------------------

..........................

[ will 'make these .payments as schedued have paic™all of ¢ ‘mal and'interest and:any other
charges -describedsin the Not
My scheduled paymeats will“he applied to interest before principal, I fon . MAY 2023

-------------------------------

gy - ww Lstill owe amounts under the Note,d willspay those amourics inifull
o that date, whichjs:called the “macuricy dnce.” | = :
T willtmake my scheduled' paymencsiag 201k BIGHAY PVENUE, HIGHLAND, 1N 46322

ccccccccccccccccccccccccccccccccccccc

-------------------------

........................................................................................................ or at a different
place-if required by the Note Holder

(B). Amiiount of My Initial Scheduled! Payments= L 5075, :

Each”of my. initial sclieduledipayments will béSiaithe amot@Eof U.S, $ A79:07 ..., This amount
may.change, 3= -

(C): Scheduled: Pay hiangesg e\ »

Changes:in"my sch mentwill reflecsighangesiaiehe unpaid princ oan andiin the interest
rate that I must pay. older wills determie\ oV new intercs: hanged amount of my
scheduled payment in ~Section 4 of the N
4. INTEREST: RATE AND 'SCHEDULED. PAYMENT CHANGES

(A) Change Dates

Each date on whichsmy-interest rate could: change is called a “Change -Date.” (Mark one)

¥ The interest rate’l willt pay may-change on: the first-day of-MAY,¢, 2000 . and on that day every
L2TH i, e month thereafter.

[ The interest-rate T-will .pay may change .......oooeevvvivvnrrrrenennn, vevereres vervens vevesesnsere. and‘on every
N Cerrreresereans ‘thereafter,

(B) The Index § ’ e "I e

e ARG /R 06 13 B St s SR TR g e
R O O A

The most recent Index figure available as of the daceXB) 45 days [ vvovvvvvvvereereeeseeiieeesirreseseineas

before each Change Date is called the “Current Index.”
If-the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) -Calculation of Changes
Before each Changa-lgzbtﬁ, the Note Holder will calculate my new interest rate by adding ™o ANDSOO/IOOO

percentage poines (40700 %)+to the Current Index. The Note Holder will then round-the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section-4(D) below, this rounded amount willibe my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the scheduled payment thar would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation: will be the new amount of my
scheduled: payment,

MULTISTATE ADJUSTABLE RATE RIDER — Form ARLR 11/2/85:
BANKERS SYSTEMS, INC., ST. CLOUD, MN 56301
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(D): Limits on Interest Rate Changes
[Mark box (1); (2)or.(3) or-boxes (2) and (3) to indicate whether there is any maximum limit on interest
rate changes; if no-box is marked, there will be no maximum limit on changes. ]
[J (1) There will be no-maximum limit on interest-mte changes. ‘
(2) My interest rate wi}l never be increased'or decreased oniany single change date by more thian2:000%
:percentage points from-the mte of interese] have been paying for:the preceding period.
XX (3) My intcrcsrpm(c will never be greater thand3.000 ' %: ‘gOR) LFSJ'IHAN&&.‘MO)%(;]

(E) Effective Date of Changes

My new interest rate will become effective on.each Change Dace. | will .pay the amount of my new scheduled
payment-beginning on the firse scheduled: payment date after the Change Date until the amount of my scheduled
payment-changes again,

(F) Notice-of Changes

The Note Holder willt deliver or mail to me a notice of any changes in my interest mte and che amount of
my sclieduled .payment before che effective date of any change. The notice will include informacion requiredt by
law tobe givensme and'also the title and relephone number of a person who will answer any question I may
have regarding the notice.

B. FUNDS FOR 'TAXES AND: INSURANCE

[Mark one)

[E Uniform‘Covenant 2 ofiche Security. Instrument is waived tby.the Lender.

A& UniformCovendnic 2- of clie Secrrity.Ifiscriment is dmended to read ds:follows:
2,«SCHEDULED: PAYMENTS :FORTAXES ! AND : INSURANCE.

(A)'Borrower'siObligations:

I willipay to:Lendér dll:amourits ecessaiy.to: pay.for taxes, assessments,.leaséhold payments orsground - rerits
(if any), andihazard insurance onathe Property and mortgage insurance (if-any), I will pay chose amounts to
Lender unless Lender.tellsime; -in writing,.that I-do not have to-do-so,-or unless the law requires-ocherwise, I
will .make-those payments:of:the same-day.that my scheduled payments of principal and -interest are due under
the Note,

‘Each-of my payme

(i) The estimate

Lplis e WWLLL ML LLIL QUAldL

]9 £
sprrhePropery &y may be:superior to this

¥
¥
q

Securitylnst ided By the number of scheduled paymen:s us,
(ii)- The estimate Je N e“@F‘Fl’@EA’IB‘!’» Ty divided by.the number.
of scheduled! erics intasyear; plus :

«(iii) The- estimated yearl JAndini Aliaad inso e EVeRgRedie Pk ), ividedtby-the number of

scheduled pa;acuis in-a y@g ke County Recorder!

‘(iv): The -estimated yearlyspremiumsfor mortgage=insurance (ifcany); divided by the number ofsscheduled

payments-in.a year. :

‘Lender will estimace from™time co time my. yeatlyitaxes, assessments, | casehold payments orsground rents.and
finsurance premiums, whichswill’be calledrthe “escrow items:” Lender will use exiscing sssessments and:bills.and
reasonable estimates of-future assessments and bills, The amounts thae Lender for escrow items under
this Paragraph 2 will:be called the. 'Funds”.

(B) Lender’s Obligations

“Lender will keep the Funds savings;or banking i on-which has its deposits or accounts insured or

guaranteed 'by. a fede!
described +in chis Pat
without charge, an ann

or state agency. If Lender.is:such an-institution, Lender may |
aph- 2, Lender will use gheyRndécro pay the escrow -items
accounting of:the Funads“Thatasédencing must show-all’

d the Funds. Except as.
ender will=give-to me,
ions to and deductions

Y
L8 £

from the Funds and
Lender*may+not cl
analyzing. my paymer

n for-each deduction.

>
2

rfor receiving, vetifying.and totaling.ac

e for-holding or.Xeeping vhe Funds, for using the I

.pay escrow items, for
bills. However, Lender

rermics Lender to' make
Funds unlessseither (i)
villi pay interest on the

may charge me for ch if.Lender pays ‘meinéerestian the Funds and
suchsa charge. Lende quired to pay’menany interest
‘Lender and I.agtee ir g ) ;
‘Funds: or (ii) theilaw requifes*Lender to:pay interest on the Funds.

(C):Adjustments:to the: Funds!

If:Lender’: estimates: are too high'or :if taxes:and -insurance rates go down,.the amounts that-I. pay under
this Paragraph«2 will be:too large, If thisthappens at a time when Iram keeping all of -my promises: and:
agreements'made in"this SecuritysInstrument, I will have the right to have the:excess amount either promptly
‘repaid itorme.as a direct refund or.credited to-my. future scheduled: payments of Funds. There will be-excess:
:amounts f,;at any time, the sum of (i):the amount of:Funds.which Lender is holding-or keeping, plus (ii):
-the amount.of the:scheduled ipayments: ofsFunds. which I'still must pay.between chidc time and che due dates.
of escrow. items is greater than-the amount necessary to pay the escrow items when they are due.

If, when payments of escrow items are due, Lender has not received enough Funds to make those payments,
I: will pay to-Lender whatever additional amount is necessary to pay the escrow items in full. I must pay
that additional amount in one or more payments as Lender may require.

When [ have paid all of the sums secured, Lender will-promptly refund co me any Funds chac are chen
being held by Lender. If, as a result of the exercise by Lender of any of its rights under this Security Instrument,
either Lender acquires the Property or the Property is sold, then immediately before the acquisition or sale,
Lender will use any. Funds which Lender is holding at the time to reduce the sums secured.

0

v

BY SIGNING BELOW, Borrower accepts and‘agrees to the terms and.egvenants contained in:this Adjustable

Rate-Rider. % .
y, {%M%%& ..........%Seal)

X..
D -Borrower
* N, . W"ﬁ gSeal)

FORM ARLR BACKSIDE 11/7/85




