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THIS MORTGAGE ('Secuilty Instruifient’)1s given on: March 26, 1993
KE1TH A. PISZRO and KATHLEEN PLSZRO, HUSBAND AND WIFE

. The mongagor.I§

Luedm=o) S3UBITSH]

o . R . 'B
This Security.Instrument Is:givénto. CENT:IER BANK, (Borrower)
which is organized'and existing under.the'lawsof the State :of Indfane
51091t WEST LINCOIN HWIY., CROWN POINT, NN 46307
Borfower. owes Lender-the;princlpal'sumof F #:fity Fiive Thousand Dollars and no/<100i
e Dollars (U!SA$ 55,000,000 ) Thisdebtis:
evidencediby Borfowar's note datédithie séiie date as this;SecurityInstrument:('Note'), which provides for monthly
ngmams.;w_i_th the'full debt, if'not pald eaillér, due.and pagéble.‘on May 1Y, 20018 . This:Security.
nstrument secures to Lender: (a) the'repayment:of.the debt evidenced by.the Note;with‘interest,,and all renewals,

extensions and modifications ofthe Note;i(b)ithe payment of all other. sums, with'interest; advanced under.paragraph 7
to protect:the security'o d >

» and whose addressiis '
(“Lender?).

Lot 13, VALLEY. -
BOOK: -46, PAGE

.encumbrances of record.

.covered by:thls Securlty Instrument. All of the foregoing Is referred to in this Security Instrument as the “"Property.*
BORROWER:COVENANTS that Borrower Is lawfully.selsed of the estate hereby conveyed and has the rightto
imortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

:Borrower warrants and.will defend generally the title to the Property. against all claims and demands, subject to any

RGPS SbUrty Ind? i »nants’atnd %greemenis
er-this Security'Instr lotogher this: purpose, Borrower.¢ oes e, grant and:convey:to!
Lenderthe followinig dei oy ook e e TS o Y
County, Indlana:

o NOTOFEICEALL. ..

THiS DO et i8"¥he property of
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which-has the address ¢ Y485 W, 1GsETHCAVENUE \ R LAKE , |
o [Street} (City) |
‘Indiana 4'6.3 0:3 rarty Address"); |
[Zip Code) |
_ -‘IO-G-EIHER W"TH‘E ‘\\ now ar harasfar arantad'an the eas’qments' ‘
-appliteénances, and fixtures now or herealtsra part, { itlons shall'also be:
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THIS SECURITY.INSTRUMENT combines uniform covenants for national'use and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform security Instrument.covering real property.

UNIFORM COVENANTS: Borrower and Lender covenant and'agree as follows!

1..Payment'of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
,wetprlnclpal of and Interest'on the debt 'evidenced by the Note and-any prepayment and late charges due under the
ole

2:Funds for-Taxes and Insurance.:Subject-to applicable law or to a written walver by Lender, Borrower shall;pay
to Lender on the day monthly payments are due under the Note, until the Note Is pald in full;-a sum ("Funds") for: (a)
?'early taxes and assessments which may.attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground, rents on the Property:if any;:(c) yearly hazard or property Insurance premiums; (d)
yearly flood Insurance premiums, if any; (e) yearly- mortgage Insurance premiums;if any; and (f) any-sums payable by
Borrower to Lender, In accordance with the provisions of paragraph 8, In lieu of the payment of mortgage insurance.
premlums. These tems:are called Escrow.ltems," Lender may, at any time,.collect and hold:Funds in'an amount notto:
exceed the maximum amount'a lender for,a'federally, related mortgage loan may require for. Borrower's:escrow account-
under;. the federal Real:Estate Settlement Procedures Act:of'1974 as amended from time to time; 12 U.S:C. §2601 et
seas(,.,BESPAf'),. unless another law that applies to the Funds sets a lesser amount. |f so:Lender may;at any time, collect:
ana‘hold Funds in'an amount not to exceed the lesser amount-Lender- may estimate the amount of Funds due on the
ba;llels‘ot,b?u{rentedata and reasonable estimates of expenditures of future Escrow Items or otherwlise Ih-accordance with:
applicable’law..

. The Funds shallibe held In-an institution whose deposlts are insured by.a'federal:agency, instrumentality, or.entity
(including Lender,if Lender.is such an institution) or in‘any, Federal Home Loan Bank, Lender shall‘apply the'Funds to
pay:the Escrow.ltems. Lender-may not charge Borrower for holding and applying the Funds,.annually analyzing the:
escrow account;or verifying the Escrow Itemsgunless Lender.pays Borrower interest on the Funds'and applicable'law:
Fergnlts%l:ender. to make:such aicharge. Hlowever; Lender may require Borrower to pay a one-time:charge for an
ndependent real estate taxireporting service used by, Lender in connection,with this loan, unless applicable law'
provides othaiwise. Unless an agréement ls:made, or, applicable law requlres Interest to be pald,'Lender.shall not be:
required to pay Borrower-any, Interest or earnings on the'Funds,-Borrowér-and Lénder'may agree:in writing, however,
that interest shall be paid on the Funds. Lender shgll?%[\(eito Borrower, without charge, an annual accounting of the
Fundsg\showlng‘cfedus'nnd'“dnhltc‘»in“]hn Funds'and the nurnnse for.which each dahit ta tha Funds:was made..The:

Funds are/pledged as‘a for. all sums secured by this Securl

_ Ifthé Fundsiéid by o R ARG 1585 R “ender shall iccount to
Borrower for the excess 3CCO! h'the: epts.of applical » mount ofithe Funds'held
by Lender.at any.time is | sw ﬁ Jer ima) fy. Borrower in'writing,.
and, in'such case Borro | pay,to Lender-the amount necessary,to make.up,the < 1cy.*Borrower-shall:make.
:up the deficlency In no.more thik hweivé Monthiy peyments Ehkensierssole tigcimik

Upon paymentin full of all sumsishaeiréc:by th C $turnant; dendér shall prormpily refund to Borrower any
iFunds held by LenderIf! under, paragraph 21; Lender shall acquire or sell the Property; Lendar,;prior to the acquisition
‘or.sale;of.the Property, shall apply any.Funds held by Lender at the time of acaulsition’or salc as a credit against the,
:gumsisecured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise; all'payments recalved by Lénder under
.paragraphs,1 and 2 shall be appliec: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third; 1o Interest.due; fourth,to principal due; and |ast, to anylaté charpes due under the Note.

4. Charges; Liens, Barrower shall pay allitaxeszassessmentsgcharges: {ines and Impositions attributable to the.
‘Property which may att: grlor..\, hils Security-Instrument; and leasehold payments or dround rents, if any.
Borrower shall pay.these obligations ini the manner provided In paragraph 2; or if not paidiin that manner; Borrower shall
Jpay them-ontime directly 10 the person owed payment.Bowewer shall promptly furnish to Lender all:notices.of
-amounts to'be pald under this paragraph:If Borrowst makesthken payments directly, Borrower shall promptly furnish to
Lender receipts evidencinz.the payments. ey 2%

Borrower shall promptly discharge any llen véhiich has priortgever this Securlty Instrument unless Borrower: (a)

agrees in writing to the | of the obligation-securecoi-thnlien In a manner acc to Lender;.(b) contests'in
good falth'the lien'by,’o galnst enforcereniol the Kenir; legal proceed! In the Lender’s opinion
.operate to prevent the € f.the llen;.or (C}SECHres om the holder of Jreement satisfactory to
Lender, subordinating th surityinstrumentXifisnder determine f.the Property Is subject to

alien which miay attain | ¢ ice identifying the lien.

‘Borrower.shall satisfy. the lien or take one or. more of the actions set forth above within 10 days of the giving of notice:

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the.
‘Property Insured-agairist oss by fire, hazards Included within the term:"extended: coverage" and'any other hazards,
iincluding floods or flooding, for which Lender requires insurance; This insurance shall be maintained in the amounts and
for the periods that Lender,requires. The Insurance carrier-providing the insurance shall be chosen by Borrower subject
to'Lender's approval.which shall not be unreasonably withheld. |f Borrower falls to maintain coverage described above,
Lender mﬁy."'at Lender's option, obtain coverage to protect Lender's rights in the Property In accordance with
paragraph 7.

‘INDIANA-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT. FORM 3015 9/960.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard:mortgage clause. |
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ,
all recelpts of pald;premlums and:renewal notices. In the event of loss, Borrower shall give prompt notice to the i
Insurance carrier and Lender. Lender may make proof.of loss if not:-made promptly by.Borrower.

Unless Lender and Borrower otherwise agree in writingsinsurance proceeds shall'be applied to restoration;:or repalr
of.the Property damaged, if.the restoratlon’or repalr Is economically feasible and Lender's security Is not lesseried, If the-
restoration or repalr. is not:economically.feasible or Lendet's security would be lessened:the insurance proceeds shall:
be.applied:tothe sums secured by this Security Instrument, whether or. not then due, with any excess pald to Borrower,
if Borrower abandons the Property, or,does not answer-within-30 days a notice from Lender that the insurance carrier
has offered to settle a-claim, then.Lender may collect the insurance proceeds, Lender may use the proceeds to repalr.
or.restore'the Property or to'pay-sums-securediby this'Security.Instrument, whether or not then due: The 30-day period’
will begin when the noticeiis given.

Unless Lender and Borrower otherwise agree'in writing, any application:of proceeds.to principal shall not extend or
postpone the due date of the monthly. payments réferred to in paragraphs'1 and 2 6r change the amount of the
payments. If under parqgraphet the Propenrty.is acquired by Lender, Borrower's right to'any insurance policles and
proceeds resulting from‘damage to the Property. prior.to the acquisition shall pass to Lender to the extent of the sums

secured by this Security. Instrument immediately. prior to the acquisition.

6. Occupancy, Preservation;;Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds:Borrower, shall occupyrestablishyand use the Property as Borrower's principal residence within sixty days
after'the ‘execution of this Security Instrument:and shall continue to occupy, the Property as Bojrower's: principal!
residence for. at/least one year:after the date;of occupancy, unless Lenider.othéiwise agrées'in writing, which consent
shall not:bejunreasonably-withheld, or.unléss éxténuatiiig;circumstarices exist which"are’ beyond Borrowar’s control:
Borrower shall not destroy,damage or impair-thie Propérty, allow.the Property to deterlorate, or’commit waste'on;the
Propéity. Borrower shall'ba In default if any forfelture actionor.proceeding; whether:civil or criminal, Is begun that in:
Lendér's good falth?ludgmpnt“dquld result in'forfeiture of the:Property or otherwise materlally impair the'lien created by.
this-Security, Instrument‘or.L.ender’s security.interest4Borrower may cure such a defalt and reinstate, as.provided in:

5arpgrgpb'-18#by;c?5§!r_ : iar‘s_f-g'oodifa tf; hell
etermination, preclude 8, rsinterest In the mpairment of.the lien
created;by this:Security 4! .m urity:intet ﬁf&% ghalhal ult if Borrower, during the:
loan application proces terigli Ti Intormatlon pr stale e iér (G falled to'provide
Lender with’any materia ation eftio !l NG iding, but not limited to,.

110 I\
representations concerr ‘o1z war's accupancy.ofthe Property as a principallres|d o thisiSecurity. Instrument Is;
‘'on a leaseholdf{Borrower: s/t :E Wil thia By Idﬁsfgnﬂqmal:byowﬁ suires fee title to the Property,
the leasehold{and the fe: ttlc.shall "W%ﬁﬁ@%’lﬁﬂ@'ﬁ%@&"&@iﬂer in writl

7¥Protection of:Liend ér’s Rights in the Property:!if Borrower falls 10 perform the covenants'and agreements:
contained!in this Security |nstrument, ‘or there Is a laaal proceeding that may slanificantly affect Lender's rights in the
iProperty(such as a proceading 'n bankruptcy, probate, for condemnation'or forfelturaior to enforce laws or.
‘regulations), then Lender may ¢o and pay for whatever.Is necessary to protect the velue of tha Property and'Lender’s:
rights In'the Property. Lender'siactions'may Include paying any,sums secured by a!lenWhich has priority over this !
‘Security, Instrument, appearing Incourt, paying reasonable attorneys' fees and enterlng on tha Property to'make i
‘repalrs.-Although Lender may-take action under this paragraph 7, Lender does not have to do so. i

Any-amounts disbursed by, Lender under this paragraph 7 shall become additional debt of Borrower-secured by.
this Security Instrument: Unless Borrower, and Lender.agree to othexterms of payment, the amounts-shall bear
'interest.from.the date"of disbursement at-the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower.requesting paymant. OO ER’S 75

8. Mortgage Insurance. [FLender required'maitiiage Insurise as a condition of maklig the loan secured by this
-Seclirity. Instrument, Borrowar shall pay the premiisis requiired t3wraintaln the mordace nsurance In effect?If, for any.

:reason,.the’mortgage In 5 coverage, requirediby Lender lapses or ceases to be ir , Borrower shall pay the
;premiums‘required to ol race substantiaily equivalent to the mortgage 1. viously in effect, at a cost
‘substantially equivalent o Borrower of themottgage Insurance previot , from an alternate
‘mortgage insurer appro It sbstantlalliZegilvalent’mortgage inst je Is not avallable,
iBorrower shall;pay to Le h.a' sUm equal to one-twellth of the surance premium being
-paid by Borrower. when thie iiisuraiice Coverage lapsed G Ceased (o061 GiicCl. Lenael wil accept; use and retain these

_payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required; at the
.option of Lender, if mortgage insurarice coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and Is obtalned. Borrower shall pay the premiums required to
‘maintalh mortgage Insurance in effect; or to provide a loss reserve, until the requirement for mortgage insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.

INDIANA-SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT: FORM 3015 9/60
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Instrument, whether or not then due; with-any excess pald-to Borrower. In the event-of a partlal taking’

LOANNO. 1114443
'9, Inspection, Lender.or.its agent may make reasonable entrles upon and Iinspectlons of the Property, Lender shall
give Borrower noticeat the time of or prior to an Inspection specifying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with:
any condemnatjon or other taking:of any part'of the Propenty, or for conveyance'in lieu of condemnation, are hereby
assigned‘and shall be palid to Lender.

In tha event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

of the Property.in

¥

which.the falr market:value-of the Property Immediately before the taking Is-equal to or greater than the amount of the
sums secured by thls Security.Instrument Immediately before the taklngb. unless:Borrower and Lender otherwise agree in

writing, the'sums:secured by this Security Instrument shall be reduced
following fractlon: (a) the total amount of the sums secured Immediately

Y)!he amount of the proceeds multiplled by the
efore the taking; divided by (b) the fair market:

value;of the Property-immediately before the taking. Any, balance shall be paid.to Borrower. In the'event of.a partlal:
taking of the'Property.In which the fair market value of the Property Immediately before the taking:is less than the

-amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agr‘eeln writing or
‘unless applicable law ‘otherwise provides, the:proceeds shall be applied to the sums secured by this
‘Instrument whether ar not the sums are then due.

ecurity

_Ifthe:Propenty.is abandoned:by Borrower, or If, after-notice by Lender-to'Borrower that the'condemnor offers to:
make an-award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the:

i~

notice I8 given, Lender Is:authorizedito collect-and apply the proceeds, at its option,-elther to restoration or repair.of.the

LX)

Property-of to the sums secured by this Security-Instrument; whether or not then'due;
Unless Lender.andiBorrower otherwise agree in wiiting,:any, application of proceeds to principal shall not extend o

payments,

postpone the.due date of tha'monthly payments referred:to'in paragraphs 1! and:2 or change the amount of such

11.4Borrower Not Released; Forbearance By Lender Not'a'Walver, Extension of the time for. payment or’

2 e

modification of amortization of the sums'seclred by.this Seciirity, Intrument granted!by Lender.to any successor in-
Interest:of Borrower-shallinot/operate to release the liability.of the original Borower. or Borrower's:successors In;

v e rawes S

InterestLender, shall not be;required to.commence proceedings against any successor in intérest or.refuse to extend

demand made by, the ol
‘any.right'or remedy sha

124SuccNtorkan
thig'Sacurty Instrument
pravisiopis of paragraph
cosigns this'Security In
mortgage, grant andico
not personally. obligated
Borrower may.agree to |
Instrument'or the'Note.\

13./Loan Charges.
charges, and that law Is
connection with'the loar
necessary.to reduce the
exceeded permitted limi
principal owed under thi
will:be treated as-a parti;

14, Notices: Any nc

Property Address.or-an)
first class mall to Lendei
notice provided:for in th
as provided:in this parag

15, Governing Law Is:Security#sirimanshall be governe
jurisdiction In'which the: In the event' that'anv provision o
Note conflicts with applicabic >on| provjs
which can be glven effect without the conflicting provision. To this end the provisions of this S

P s
0 ‘ammsﬁﬁrnm ¢ gfa.\ T:

i
sSatylnstom

. imEm N ety

iahd (c)'agre

y,m/“t'he 8
end,modify, forbear-or make any accommodations with regard |

10ut that Borrower's consant’.

heloan secuied by.this Securlty Insirument is sut
ally Interpreted so that (1 Interest or.other [oan ¢
xceed (he parmitted limits, then: (a) any such loar
1arge to the permitted limit; and (b) any sums alre
~ill be refunded to Borrower. Lendar may choose
lote or by'making a direct payment toBorrower: |

yrepayriciit without any prepayment chiarge unde:

cttoalaww
rges collecte
‘ shallib
y collected fi
make this re
refund redut
the'Note.

N e'to Borrower provided for ingita:Segcurity Instrument shall be gi
malling it-by first class'mall unless applicable law reguittés usa eFgnother method. The netice shall be directed-to the
address Borrower designates by woiice to Lender. Any.
s stated herein arany otheraddress Lender design
rity Instrument shallbe deamed toheve been giver to £

Note are declared to be severable.
16.. Borrower's Copy. Borrower shall be given one conformed copy of the Note and-of this Security Instrument.
17.. Transfer of the Property or a Beneficial Interest in Borrower. ‘If all.or any part of the Property or any interest
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time for payment or otheiwise modlfv'amov/tlzatlon of the:sums secured by this'Security Instrument by.reason of any

by Lender In exercising:

)nants and agreementsof;
ower, subject to the

Any Borrower who'

' Instrumentionly, to

3 Sacurity. Instrument; (b) is.
that Lender.and any.other

he terms of this Security

h:sets maximum loan

r to'be collected in’
aduced by the amount:
1 Borrower which

1d:by reducing the:
 principal, the reduction

) by delivering it or by

> Lender shall:be given by
otice to Borrower. Any-
r or Lender. when given

aw and the law of the:
curity Instrument or.the

y Instrument or the Note-
ecurity Instrument and the

‘In It I$ sold'or transferred (or Iif a beneficial interest in Borrower-Is sold or transferred and Borrower is not a natural
_person) without Lender’s prior written consent,.Lender may, at its option, require immediate payment in full of all sums
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-secured by this Security. Instrument, Howeyer, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security.Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a perlod
of not loss than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by.this Securlty Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke
any romedios permitted by this Security Instrument without further.notice or demand on Borrower.

18. Borrower's Right to-Reinstate, If Borrower meets certain condltions, Borrower shall have the right to have
onforcoment of this Securlty. Instrument discontinued at any time prior to the earller of: (a) 5 days (or such-other perlod
as applicablo law may.speclty for reinstatement) betore sale of the Property pursuant to any power of:sale-contained in
this Socurity Instrumaent; or ﬁb) entry of a'jJudgment enforcing this Security Instrument. Those conditions are that:
Barrowor: (n) pays Londer all sums which then would be due under this Security Instrument and the Note as if no
accoloration had occurred; (b) cures any default of any other covenants or agreements;:(c)-pays all expenses Incurred
In anforcing this Security Instrument, including;’but not limited to, reasonable attorneys' fees; and (d) takes such actlon:
ns Londor may reasonably require to assure thal the lien of this Security Instrument, Lender's rights In the Property and:

‘Borrowor's obligation to:pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
‘rainstatemont by Borrowor, this-Security Instruinent and the'obligations secured hareby shall remain fully effective as if
no ang!pg&;l%on had occurred. Howover, this right to reinstate shall not-apply In the case of acceleration under
-paragraph 17.

19..Sale,of Note;:Change.of,Loan Servicer. The:Note or.a partial'interest.in the Note (together, with this Security:
‘Instrument) may:be sold one:or more.times without.prior. notice to Borrower=~A sale- may.result in a change ln;the‘ent}{y
(known as the "Loah Servicer;)that collects monthly, payments due under the'Note andthis Security Instrument: There
‘also.may be"one’or.more changes of the/Loan Servicer unrelated to a sale ofthe Notexif there Is a change of the Loan-
‘Servicer; Borrower. will be'given written"notice of the change in accordance with paragraph 14'above and'applicable law,
The notice will state the name’and'address:of the' neW Loan Satvicer.and the address to which payments should be
made, The:notice will'also contain any.other'Information requiréd by applicable law.

204Hazardous Substances: Borrower shall not cause of permit the presence, use, disposal,.storage, or release of

any.Hazardous|Substances:on‘or:in the Praperty.:Borrower:shall not do, nor allow anvona alse to doanything affecting;
the Property that is In vi not-apply, to the:presence,

Uge,(0r storage on the F I phHazardoug: m y.récognized to be
appropriate to normal'r 08 Amﬂ\gmm \

Borrower. shall pror oo @@()’E?ﬁlﬁﬁpbﬂ; wsult:or.other.action by.
any governmental'or.re en%rip,rlva,'q,‘pany nvolving the Property.and any Hazardous Substance or-
Environmental Law of wh/c &/ wss fiassctuatiseaiodge: Theoriawerien onif notied by any governmental'or
regulatory authority, that zny remov. r,’qmer!em tion af.arn azardoys SUbstance affscting the Property, is
necessary,:Borrower.sha!l promptly feke | rdance with Enwvironmental Law.

-As'used In'this'paracraph'20, "Hazardous!Substances" are those substances defined as toxic or. hazardous

substances'by Environmental Law and theifollowing substances; gasoline, kerosene, ather flammable'ortoxic
petroleumiproducts, toxic pesticides’and herblckicsyvolatile salvents, materials:cofitaining asdestos or, formaldehyde,.

and radloactive:materlals. ‘As used In this paragraph 20, "Environmental’Law” means federal laws and laws of the

Jurisdiction where the Property Islocated that-relate to health, safety or envir Laifprotection,
NON-UNIFORM COVENANTS. Borrower and Lander further covenant.and agree as follows:
21, Acceleration;.Femedies: Lender shall give notice t ower prior to acceleration following Borrower's

breach of any covenan! or agreement in this Security Instrumeiit (but not prior to accelcration under paragraph
17 unless applicable lew provides otherwise). The nolteshall specify: (a) the default; (b)-the action required to
cure the default; (c) a date“not less than 30 days#aim the'dzie the nolice Is given 1o Borrower, by which the
default must be cured; and (d) that failure to cur@the defauit i or before the date specified:in the notice may
result in acceleration ¢ sums:secured by ti's Security Ind¥Ement, forecloeure by judicial proceeding ‘and

sale of the Property. TI >¢ shall firther inform Borrower of she rightto rein st racceleration'and the
right to assert in the fo groceeding thenen-sxietence’sf a default o: » lefense.of Borrower to
-acceleration and forec > delault is‘notsured.on'or before the als the notice; Lender at its
option may.require im >0t in full of aif gy secured by this 5 ment without further.
‘demand’and may foret ty Jnst by judicial be entitled to collect all

expenses incLirred’in pursuing ihe remedies provided in this paragrapn 21, inciuding, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22*Release:Upon payment of all sums secured by this'Security Instrument, Lender shall release this Security
Instrument.without charge to Borrower.

23: Waiver of.Valuation and Appraisement.:Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument>If one or more riders are executed by Borrower and recorded together
with this Securlty instrumentithe covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants'and agreements of this Security Instrument as If-the rider(s)'were a partiof this.
Security Instrument, [Check applicable box(es)):

1B Adjustable Rate Rider C] Condominium Rider
' Graduated Payment Rider. [ Planned Unit Development Rider

] Balloon Rider Rate Improvement Rider
(] Other(s) [specify)

BY SIGNING BELOW, Borfower accepts and agrees to the terms and covenants contalned in this Security
‘Instrument-and In any rider(s) executed by Borrower and recorded with it.

C' 1--4 Famlly. Rider
[J' Biweekly:Payrment:Rider
(J: second Home Rider-

Witriesses: DN
A g O
AR AT A
KEITH A, PJSZRO U\q 84'?::0])
Soclal:SecurityNumber _349-52-3334
R N ( X @2 A Yo D |
KATHOEEN PT1SZRO 7 Bisea)
Soclal Security Nurhber -3 2:1'- 52 - 7 1'2:8
eSS e (éenl) e T - (Siil
Bortower Boirower
'Soclal Security NUMDEF oo .. 'Soclal Security Number
e [SF ¢ Seiow Ihis Line For Acknoyledgms e
STATE OF INDIANA, Document is ty os:
Onthiss 2'6.7H :da ] | t fﬁr o Not: &'In and for said County,.
;b'ersonallyafbpe;redﬂy ' Mﬁorlz ng)mL N %#6’ b
Zhis D‘i’é:“ﬁ‘o@“eﬁ lesdtttlileﬂge wl"l](t)l ﬁe fH 'forf strument;
' S8l aXec e foregoing fnstrument;
'WITNESS!my hand 2 Offlclal seal. ake Codiey Reé€ordert )

NN

"My.Commisslon expires

R

/0 ()
— 7 .
7, AKX
foayp.oify/ WA
BRI H L S T

Notary County of Resldence: Nt (1116, per: - vy, 1 iane
S e My Commissinn Exoire Sy 27,1

_',:.\‘I :".: L ﬁ arn »a{‘e'r CQ\J | indli)lln
AN Seeel N N
, .'.. . \\: ' »
ThisTnstrument Was'pfeparedby: Herman W. Stauﬂeg.g\?gh}bﬁy(lcg President of Centier Ban!
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=i S5 Yer
) - — ! v gf = | ’, L
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ADJUSTABLE RATE RIDER

(3 Year Treasury index - Rate Caps - Fixed Rated Conyersion Option)

THIS'ADJUSTABLE RATE RIDERis madethls: 26th dayof March, 1693 ,and|sincorporated
Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the:*Security,
lr&st{ur;atem") cog tﬁ lsaén;e céaﬂ'glVen by the undersigned (the "Borrower*).to secure Borrower's-Adjustable Rate Note (the
*Note") to i3 N K

(the~Lender-), of the same date and'coveringthe property described In the Seturity Instrument-and located at:

13485 W. 1I¥TH AVENUE,CEDAR LAKE,IN 46303
|Property Address)

THE NOTE CONTAINS'PROVISIONS’ALLOWING FOR CHANGES IN THE INTEREST, RATE AND THE
MONTHLY PAYMENT, THE'NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE:
INTEREST RATE CANICHANGE AT ANY'ONE:TIME AND THE MAXIMUM RATE THE: BORROWER
r‘gls;é'l;AgATEHE NOTE ALSO CONTAINS THE:OPTION:TO CONVERT-THE':ADJUSTABLE RATE TO

ADDITIONAL COVENANTS. In‘addition to.the covenants afid'dgreements'made In'thié"Securlty.
Instrument*Bofrowér and!Lender further covenant and'agree as follows:

A. ADJUSTABLE RATE AND'MONTHLY PAYMENT CHANGES'
. The Note provides for:an'initial interest rateof 6 . 7.5:00:  %. The:Note providés for.changes In.the adjustable
inter@st rate.and:the’monthly, payiments, as follows:

'{INTEREST,RATE/AND MONTHLY. PAYMENT CHANGES
«(A) Change Dates

AT

The interest rate;.v epntne firstday otiM gy Ls 10 ¢ 1’6 that day.every.36
:mon(tg)_t_tlt%rejf:‘,tgf.r Each h lMéWéi# l‘,&lu y

. e Index

{Beginning with the (Irst Chiarige (teréshie Wil Bolbas A ex" Is the weekly average
yleld on Urilted StatesT v securities adjusted to a'constant maturfty of 3.years, o2 ¢ aVallable by.the Federali
Reserve'Bodrd.- The most rece/Fihdex Iifure avaiiabla asief tha datent gays beforakach Change Daté'ls called!the-
"Currentiindex”. Sy '

_)the Index is'noldi Jrkayallab!sm W&%ﬁﬁﬁmﬂ@ﬂhéﬁlé based Upon comparable-
information. :The!Note Hoider will give me notice'of.this choice., ,

(C).Caiculation of Changes ‘ - :

Before éach:Change Datelfthe Nota'Holdei-will caiculate my.ie\ Interest raieby addin T:hyr eie o
o percentage points (', 0:00'¢ %) to the Current index. Thg'Note Holder willithen'round the résult
of this addition to the'nearast one-elohth of one percentage polnt (0.125%). Sublett tothe limits stated in Section 4(D):
-below, this rounded amount will be,imy nowinterest rate unt! the next Change Gate

Thé'Note Holder will then determine the amount'ofthe monthly payment thatwould be sufficient to repay the
unpald principal thatl'am axpected to'owa at the Change Date In'fill o the Maturity Date at my new Interest rate in
substantially equal/payments. Tiie result of this calculation will be the‘new amount of my monthly-payment.

(D) Limits on Interest Rate Changes -

The interest rate | ai requiféd to pay at the first Ghane Gase will not:be greater than 7500 %.orlessthan
4,.75.00 9%. Thereaftar’my Interest rate will nevarbetdiicrested or decreased on any singie Change Date by more
than‘two percentage points:(2.0%) from the rate oiitarest:| havettxean paying for the preceding 36 months. My:
interest rate'will'never.b erthan 12, 7 508:%, whiths calied the:"Maximum R ate

(E) Effective Date ¢ ¢ - = T .
My-new.interest rat e offective.onaaeb.Change Data. | willpay the my new monthly
;payment beginning on t hly payment data@itenthe'Change Date unti f my monthly payment
changes again. . v

(F)¥Notice of Chaii

_The Note'Holder.wili'deiiver-or mail to me a notice of any changes in my adjustabie interest rate and the amount of
my-monthly payment before the effective date of any change: The notice will include information required:by law to be
'glv?ﬁn me_ and'also.the title'and telephone number of a person who will answer any question | may have regarding the
notice.

B. FIXED INTEREST.RATE OPTION
. The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a
fixed rate interest rateas follows::

‘5. FIXED INTEREST RATE OPTION!
(A).Option to Convert to Fixed Rate , o
I.have a Conversion Optlon that |.can exerclse unless | am'in default
or this:Section 5(A) will not permit me to do so, The "Conversion.Option"® is my option.to convert the'interest rate 'am
re(g;:lred to pay by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section
5(B) below: ,

The conversion can only take place on the first or second.Change Date: Each Change Date on which my interst rate
can convert from an‘adjustable rate to a fixed rate also is called the "Conversion Date'. | can'convert my interest rate
only on one of these two Conversion Dates:

If L-.want to exercise the Conversion Option, I'must first meet certain conditions, Those conditions are that: () I:
must give the Note Holder notice that - want to do so; (ii):on the Conversion Date; | must not be In default under the
Note or.the Security Instrument; (lii) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee

of U.S.$ 250.00 : (iv) | must sign and give the Note Holder any documents the Note Holder requires to
effect the conversion.
MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN 650--SINGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM 3115’ 12/87
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'(?A) Calculation of Fixed Rate , :
My new fixed interest rate willbe equal to the Federal National Mortigage Assoclation's required net yield as of a
date and time of day specified:by the Note Holder for (i) 30:year fixed rate mortgages covered by.applicable 60 day ;
mandatory, delivery.commitments;plus ﬂve’-ethths of one percentage point (0.625%), rounded to the nearest j
one-elghth of,one:percentage point.(0.126%) If this loan Is a Conforming Loan pursuant to Federal:National Mortgage:
Assoclation guldelines; or (il).30 year fixed rate mortgages covered by applicable 60 day mandatory dellvery
commitments plus seven-elghths of one percentage point (0.875%), rounded to the nearest one-eighth of one
percentage polint:(0.125%) if this loan;is npt»a.an.fo.rmln'g Loan: If this required'net yleld cannot be'determined-because
the applicable commitments'are not-avallable, the Note Holder will detem%ne my.interest:rate by using comparable
Information; ‘My new rate:calculated under.this Section 5(B)will not be greater than the Maximum Rate stated in
Section 4(D) above.
(C) New Payment Amount and Effective Date

If:) choose to exercise the Converslon Option, the Note Holder. will determine the amount of the monthly geyment
that would be sufficient to repay.the unpald principal-| am expected to owe on the Converslon'Date In full'on the
‘Maturity Date at:my new fixed Interest rate in'substantially equal:payments. The result-of this calculation will be.the new
-amount of my-monthly payment. ‘Beginning with my first monthly payment after the Converslon Date;l will pay the new
-amount as‘my monthly.payment until the Maturity Date.

‘C. TRANSFER'OF THE PROPERTY_OR A BENEFICIAL'INTEREST, IN BORROWER: .
. 1.:Untll Borrower exercises the Conversion Option under the conditions stated:in Section B of this Adjustable Rate:
sRlder:jggﬁncg@!Co!eng_rltjﬂ of 3th Swrny Instrument is'amended to read 'as‘fgllows:
_Transter,of thé Property or.a Beneficial Interest In Boirower, If all 6¢ any part of the Propeity, o any
finterest:In it is:sold oF transferred (or. if.& beneficlal interést i Borrower Is,sold or transfefréd and Borrower is not a
inatural person);witholt Lender's prior Written consent, Lender. may, at its option; require immediate payment In‘full of all

4
i
‘g, |08 ware belng e
Impaired by the loan ast
Is-acceptable'to'Lender.
_ Tothe'extent perm
‘to.the loan‘assumption:,
Lender and that obligate
Instriment.. Borrower w
Borrower.in.writing:

If Lender exercises
acceleration. The notice
within'which Borrower-n
to the expiration of this |
riotice or demand on:Bc

2., If Borrower exer:
Rider,ithe amendment i¢
cease to'be in effect, an
follows: .

Transfer of the Proj
interest in it is.sold or tré

natural person), without L

sums secured by.this Se
federal law as of the dat

If Lender exercises
of.not less than 30 days
by this Security instrum
any remedies permitted

THE, INITIAL IN
Rider.

ity tAstrument. Howeva

orrowercausegtg;be_g--hmhfhdftn‘tnndn( information reaulred!bv Lendéi'tb‘éva‘luaté tha:int

o EY AT A 7S "
am, A mqmb! [k é
: feres o keer éﬁ%ﬁ%ﬁﬁdé"@’éﬁ’mgm
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wer,
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1@ provisions of Uniform Covenant 17 of the Security Instrument

ty or a Beneficlal Interest in Borrower. If all or any. part of the
ferred (or.if'a beneficlal:interastin Borrower Is sold or transferrec

lar's prior. written consent; Usaderinay, at its option, require Ir

run owevah, this shall Gt be exercised by Lent
s Security Instrument/ Aer
tignder shall give Borrower notice of accelerat!
vate the notice isdeliveredior tnaltad within which
ver fails to pay3hesg:simes prior to the expira'
trument withigist iuether notice or de:

X

.sums'sectred bythis Security.Instrument. However, this option shall.not be ‘exercisediby Lender. if exerclse Is;
rohibited by.federal law'as of the'date of this Security Instrument: Lender-also;shall:not exercise this:optlon if: (a):
ended transferee as if a

er's security. willinot be
1this Security.instrument:

iition to Lendar's consent
ent that Is acceptable to
‘Note and:in this'Security
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‘ower notice of.
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3 to;pay these sums prior
trument without further-
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adiate payment in‘full of all
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QYSIGNING'BELOW.: Borrower accepts and agrees to the terms and coyenants contained In this Adjustable Rate

iﬁf@ AP\

Seal

* HOWQ’

KEITH A. pxszaoG\Q \ ’
. , @
[lotdlec Tionpn o,

Seal
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