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LAKE' COUNTY' TRUST COMPANY,' AN INDIANA
CORPORATION, AS TRUSTEE UNDER THE PRO-
VISIONS -OF A- TRUST AGREEMENT DATED - THE 15T

DAY: OF MARCH' 1990, KNOWN: AS_TRUST NUMBER' _
4052

MORTGAGOR:
"|" includes each morigagor above.

BANK OF HIGHLAND
450 W LINCOLN- HIGHWAY
SCHERERVILLE, IN 46375

MORTGAGEE
"You" moans the mortgagee, ils successors and assigns.

93021L83!

LAKE COUNTY TRUST COMPANY, AN INDIANA: CORPORATION, AS' TRUSTEE
REAL ESTATE MORTGAGE: For valuo racoivod; | UNDER_THE. PROVISIONS OF A: TRUST AGREEMENT DATED THE 15TH DAY

OF ‘MARCH 1990, KNOWN AS TRUST #4052

at anytime In the future be part of the property (all called the “property”).

. mortgage, grant and convey to you on MARCH 31, 1993
real estale described bolow and all rights, easements, appurtenancas, rents, leases and oxisting and futuro Improvements and fixtures that may now or @
L)

. the

L)

PROPERTY ADDRESS: 532 IROQUOIS' ROAD . .
(Slreat)
SCHERERVILLE _ ndiana 46375
‘LEGAL DESCRIPTION: (Cuy)

LOT 3, BOHLING"S SHAWNEE TRAILS: FOURTH ADDITION, IN‘THE TOWN OF-SCHERERVILLE,
AS 'SHOWN! IN PLAT BOOK: 47, PAGE 116;, IN LAKE' COUNTY, INDIANA.

Document 1s
NOT OFFICIAL!
o TS T e Tropekiy ot
———the Lake County Recorder!

located in
TITLE: I:covenant-and warrar
assessments not yet due 4

‘REAL ESTATE MORTGAGE TO SECURITY FEDERAL

(Zip Coda)
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)-ordinances, current taxes and

SECURED DEBT: This moriga:

' socures ropayment ol the sccuigd.dabl and-the perormance ol-dic covenanis and agreements containgd in this
mortgage and in any olher documen! incorporated herein Secured dob). as used in this tigage. ncludes arly amounis | may al any lime owe
you under this morigage, insirument.or agreement doscrbed below. any rencwal, refinaneing. exiension or moditication of such instrument or
agreement, and, If applicabloe, the luit tvances describcd below,

The secured debt s evidencad by (describe.(he Instrument or agreen t secured by.this morigage and the dalq theraof):

PROMISSORY NOTE DATED: MARCH 31, 1993

The above obligation is ¢ue and payable on

APRIL 332023,

The total unpaid balance s&x¢

THOUSAND: AND NC/100**%#xk#k%
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= "Dolk _— ) plusinterest:

and-all-other-amounts, plt s{, advanced under lhé{m@ns of:this=mont édé 10.protect the se nortgage or to perform any of the

covenants and agreemen tin {his morigage. ::‘ - ;3

Future Advances: Th secured even thGughionGr, gl(f may not yet be a » advances are conlemplated and
will be made in accord s.0f the note or Ioa’é@gﬁ/‘ pent evidencing (ho se

&] variable Rate: The inf y of that obligation.

Oa copy of the loan agreement containing the terms under which the interest rate may vary is attached to this morigage and made a part!

hereof,

O

RIDERS: [ Commercial

O LUl NS
d by this mortgage at an !fﬁ\?:?hazﬁ’f % ceed a maximum principal an
g g ‘ *%

if not paid:earlier,

_ untiol *XTHIRTY=FIVE __
ars ($ 35! 000. 0

0

SIGNATURES: By, signing below; | agree to the terms and covenants contained on page 1:and 2 of this mortqage. in any instruments
evidencing the secured debt and In any riders described above and signed by me. |.acknowledge receipt of a copy.of 1

ACKNOWLEDGMENT: STATE OF INDIANA,

Is mortgage.

SEE SIGNATURE PAGE ATTACHED

LAKE COUNTY TRUST COMPANY, AS TRUSTEE
UNDER TRUST NO. 4052

On this day of

... County ss

. personally appeared

. belore me, ____

This instrument was prepared by:

¢ 1985 BANKERS SYSTEMS, INC , ST CLOUD. MN (1-800-397-2341) FORM OCP-M1G IN52 91

My commission expires:

and acknowledged the execulion of the loregoing instrument.

(Notary Public)

Resident of

(Type ot Pant Name)

County, indiana O
109
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‘COVENANTS

1. Payments, |-agree o make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me ot for m
bunehit will be applied first 1o any amounts | owe you on thu secured debt gxclusive of interest or principal, second, lo interest and then to principal, i
pnygnl ;:rtlylpaymum of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled paymont until the secured dubt 1s
paid in full.

i

2, Clalms.against Title, | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents. and other chargus refating 1o the
property when due. You may.require me to provide to you CO()IUS of all noticus that such amounts are due and the recepts eviduncing my payments, |
will defend tillu 1o the property. against any claims that would impair the ien ol this morlgage. You may require me to assign any nghts, claims or
defenses which | may have against parties who supply labor or matenals to improve or maintdin the proporly

3, Insurance, | will keep the properly insured under terms acceplable to you at my expensy and for your benoht. This insurance will nclude a standard
mortgage clause in your favor eou will be nomed-as loss payes or as thy insured on any such insurance policy. Any insurance proceeds may. be
applied; within your discration. to aither the restoration or rupair of the damaged propurty of to the secured dubt 1t you requits morigage insurance, |
agrae to maintain such insuranca for as long as you require

4,. Property, | will kuep the property in good condiion and make all repains reasonably necessary. | will gwve you prompt nolice of any loss or damage to
the property.

5. Expenses, | agrou 1o pay all your expenses, including reasonable attorneys' fous. i | breach any covaenants in this morigage or in any obhgation
sucured by this mortgage. | will pay these amounts (o you as provided in Covenant 10 of this mortgage.

6.:Default'and Acceleration, It | Il to make any payment when due or breach any covenants undur this mortgage, any prior morigage or any obhgation
secured by this morlgage. you may, at your aplion, acculerate the matunty of the sucured dabt and demand immudiate payment and exercisa any other
remedy available to you. You may foreclose this mortgaga in the manner provided by faw,

~Assignment of-Rents and Profjis™l assign to you the rents and prolits of the.property. Unless we have agreed otherwise In writing# | may, collect and
retain the renis as longfas.| aminof in-default. If | default, you may, as provided:by law,"have (hefcoumagpolnl'a'receiver-und the'receiver-may-fake
possession and:manage-the.properly.and collact the rents, iIncome and profits. Any rents you collect-shall be applied first-to the costs of managing the
property, including all laxes, assessments, insurance.premiums, repairs, courl cosls and allorneys'-lees, commissions:{o'rental’agents,-and any-other-
necessary.relaled expenses. The remaining amount of rents will then apply to payments on the secured deb! as provided in Covenanl:1:

8 Prior!Securitylinterests. | will-make payments when due and perform all other covenants under any, morigage, deed of trust, or:other securily
agreementithat has-priority, over this morigage. | will- not make or permit any. modification-or extension of any-morigage, deed of trust:or, other security
interest thal has.fmonly. over this mortgage or any note or agreement secured thereby_without your written-consent. | will promplly deliver-lo:you any
notices | recelve {rom any.person whose rights in the property have priority. over your rights.

9Leaseholds;:Condominiums; Planned:Unit:Developments, | agree to comply,with'the provisions of any lease If this morlgage is on acleasehold. If*
this'morigage is on'a unit in a’condominium or a planned unit development?| willperform all of:my duties under the covenants, by-laws, or regulations of'
the condominium or planned unit development.

10, Authority of Mortgagee.to! of, 11 any.other morlgage, deed of trust;
lien or-other,security interest th: age..you.may perlorm the duti rformed. You may sign my name or
éres) |rﬂ

pay-any,amourit if necessary. fo mmmm$$’ N a‘reasonable manner, you may do
l . [} Iﬁ‘ “A

whatever Is necessary:to.protec

Your-failure to perform will:not % N@W@FFT@*%E(! q

Any-amounts paid'by you 1o pre o -urjty igterest will be secured by-this morlgage. Such amouils will ¢ on demand and will bear interest
fromithe date ofithe payment-‘%r Y ’Iﬁ]anmﬁneumnm ol eltpm‘ﬁpmyxrd)ﬁ

11, Inspection:You may enter e praperty 1o ishoet yaulgien @mmqornmm&ew}nusl slale the reasonable cause.for.your inspection,

12, Condeémiation. I'assign-to| you the proceeds of any award or claim.for damages connecled with a condemnalion or other taking ol all or any part of
the property. Such proceeds wil! be applied as provided in Covenan 1. This asstgnment is subject 10 the tarms:of any prior security agreement,

o~ oo

13. Walyer. By exercising any-remedy, available to'you, you do nol give up your righis 10 later use any other remedy. By not exercising any.remedy, if |
default, you do not waive your right to laler consider-the event a dafault if it happens again, | waive all righ's of valualion and appraisement.

TR

14. Joint: and Several Liability; Co-signers; cessors and Assigns Bound. All duties under thissmortgage are joinl and several. if | sign this
mortgage but do not sign the secured debl | do seronly to mortgage my inlerest i the property fo secure payment of the secured debt and by doing so, |
do not agree 1o be personally liable on the secured debl. | also agree that you and any parly to this morlgage may| extend; modify or make any other
changes in the teims of this morigage or the secired debt without my consent. Sueh a cliange will nol release me from the terms of this mortgage.

The duties and benefits ol this mortgage shall bind and benelil the successors and assigns of either or both o us.
SR
15, Notice, Unless otherwise requirad by law. any nolice (o me SaEE RN
)]
~

iy deliverning it or by mailing it by !irs| class mail-addressed to me at the
.certified mail o your address oh page 1 of this morlgage. or to any

Property Addiess or any other aodress that | ell you. | will give i, }e’?(ft’?lo* :
other address which you have desio: ! Jg*\ X

7

2
U

AN i,‘%;;/t
Any notice shall be deemed to t rn given to either of us ﬁneh given inihe n},.ih@r stated above.
16. Transfer. of: the Property « tal Interest’in the?cy&ngagor. If: r.il"qrfimy part of the psd interest'in it 1s sold or lranslerred
without your prior written cons demandfiimmedi&igipayaitnioliiie secured debt. Y lemand:immediale payment:il the
morlgagor is not a natural persc thinterest in the niofgagdA13.50% or transferr co:H ‘not demand payment in the above

situations it it is prohibited by fex Iale ol this mortgage XLt

17. Release, When | have paid iie secuied debl in lul-and-al-underlying-agieemenis tiave been- lermiinaled, you will, almy request; release this
mortgage without charge to me. Except when prohibited by law, | agree lo pay all'cosls to record the release.

18, Severability. Anr.prowsion or clause of this morigage or any. agreement evidencing the secured debt which conllicts with-applicable law will not be
elfective unless thal law expressly or impliedly permits variations by agreement: If any. provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the morigage and the agreement
evidencing the secured debt:

(page 20l 2)
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This Mortgage is executed by LAKE: COUNTY TRUST COMPANY, not personally but as Trustee as

aforesaid in the -exercise:of the power and authority conferred upon and vested in it as such

¥ Prustee (and said LAKE: COUNTY TRUST COMPANY., hereby warrants that it possesses full power and:

authority to execute this instrument), and it is expressly understood and agreed that nothing

herein or in said: principal note contained shall be construed as creating any liability on

said LAKE COUNTY TRUST COMPANY personally to pay the said principal note or any interest that

may accrue thereon, or any indebtedness accruing hereunder, or to perfonn any covenant,

either express or implied herein contained, all such liability, if any, being expressly

‘ waived by Mortgagee andi by every person now or hereafter claiming any right or security

t hereunder, and that so far as said LAKE COUNTY TRUST CQMPANY personally is concermed, the

legal holder or holders of said principalt notes and the owner ot owners of any indebtedness

accruing hereunder shall look solely to the premises hereby mortgaged for the payment

thereof, by the enforcement of the lien hereby created, in the manner herein and in said

principal notes providedtor by action to enforce the personal liability of the guarantor, if
any.

‘Nothmg; contamed herem’ shal 1’ *be construedl as creatmg any, 11ab111ty on LAKE COUN'I'Y 'I'RUS'I"
Compensation and‘Llabll’ltytAct (CERCLA)‘or ther Indiana Responsible Property Transfer Law+(the:
Act) as -amended from time to time or any other Fede):al, State or local law; rule or
regul’atlon. LAKE COUNTY ‘TRUST COMPANY, personally is not a "Transferor or Transferee" under
the Act and'makes no representatlon concerning any-possible environmental defects. In'making
i any warraity heérein the Ttustee is relying solely on information furnished to it by the
beneficiaries and not of its own knowledge and' specifilcallly exculpates: itself frém any
liabilities, responsibilities or damages as a result of including any warranty in this

instrument ..
IN WITNESS WHEREO) P RRUET AN . uw.t s Trustee as aforesaid,
has caused these . H@ﬁdml tested by its Assistant

Secretary thils 31: ﬁﬁ"fgﬁFFICI AL'

This Document is the property of
the LakeLﬁMMRmMC@PANY nc \ersonally ‘but as Trustee

under the provisions of a Trust Agreement dated
n 15 1990 1" “known | as Trust No. 4052,

y.;.é M 72_ 4 ‘.,c/(/ e/

harlotte L. Keilman;, Trust Officer” =~

S .
BY. )244444,4. A
\ ‘léfan Secretary

Sandra L. Stiglit

STATE OF INDIANA
COUNTY OF LAKE

Before me, the undersigned, a Notary Public in and for said County and State, personally
appeared the within named Officers of the Lake County Trust Company, who acknowledge the
execution of the foregoing instrument as the free and voluntary act of said corporation, and
as their free and voluntary act, acting for such corporation, as Trustee.

Witness. my hand and seal this 31st day of March, 1993.

Laura’L. Anderson-Notary Public

My Comni'ssion Expires: November 11, 1995 Resident: Lake County, In. i

Yot by : Buk of Hgltores




