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MORTGAGE &
THISIMORTGAGE ("Sccurity Instrument")iis given ont MARCH 26TH , 1993 . E
The mortgagor is E
MICHAEL E. -MEL P IA Ly, MELKO, HUSBAND :
Documeh 18!Borrs curity'Instrumicnt is given:to

INDEPENDENCE -0 A ' v A '
which is organized'and m&wmmcﬁ‘! , and whosc address is
300 GALLERTA -OrFICENpfs B E IR Es i&Property of

the Lake County Re@eadde) Borower o wcyLender the principal sum of
ONE HUNDRED FORTY SIX THOUSAND NINE. HUNDRED AND NO/100
Dollars: (U'S. $ 146,9000 ).-'T" Tcbl is- evidenced i5YaBOROV/Cr's :notd datcd >:same date as this Security
Instriiment-("Note"), Which provides foramonthl payments, . withy the' full3dchigmifes | paid ' carlier,-ducrand payable: on:
APRIL 1ST, 200 . This:Sect y- Instrument secures o Lender: (2)1the repayment-of the' debt'evidencedi
by.the'Note, with ‘intercstzand!all cencwals, extensions:ands dlﬁcau( of th ¢; (b) the.paymicnt of ‘all’other sums,with:
intcrestyadvaiced -undér paragraph’7 i prolect the sceurily. of (his Securily Insiument; and (c) the performance of Borrower's:
covenants andiagreements under ‘this. Sccurity Instrument and the Note; For (his purpose, Borrower: does hereby: mortgage,
grant-and'convey to Lender.the following described property-located in LAKE
‘County;Indiana:

LOT' 110, CHATEAU WOODS, AN ADDITIONSYOSHE/@OWN:OF DYER, AS SHOWN IN

PLAT BOOK 68, PAGE 16, AND AS AMES Ds BY gos‘ CORRECTION RECORDED.
FEBRUARY: 4,. 19 N PLAT BOOK 71:°#AG EHGE| BIERLAKE! COUNTY, INDIANA,
oo BN 2
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which has the address of 2701 FOREST PARK DR.

(St DYER i) | (g OO |
1%

Indiana: 46311 ("Property. Address");:
:|Zip Code]
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‘Lender.to make such a chiarge, However, Lender. 1y require Borrower'to

TOGETHER WITH:all the-improvements now or hereafter. erecied on-the property, andiall casements, appuricnances,
and “fixtires now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument; Allof the foregoing is referred to in this Security Instrument us the "Property.”

BORROWER: COVENANTS that Borrower is lawfully. scised of the estate herchy conveyed and:has the right to
mortgage,sgrant_and -convey the Property-andithat the Property is uncncumbered, except for- encumbrances of record,
Borrower waiaiils-andiwill- defend gencrallysthe title to:the Property-against all claims and-demands, subject to any
encurmbrances of record, '

THIS SECURITY INSTRUMENT -combines: uniform covenantsafor national use andnon-uniform: covenants with
limitcdivariations by jurisdiction to constitute a unifofin:security inStrisiicnt covering real property,

UNIFORM COVENANTS, Borrower and Lender.covenant and agree as follows:

1, Payment of Principal and Interest; Prepayieit and Late Charges. Borrower shall promptly pay- when duc the
principal of.and inicrest on the debt evidenced by the Note and'any prepayment and late charges duc under the Note,

2, Fuiids for Taxes and Insurance, Subject to: applicable-law. or. to a-written waiver by:Lender, Barrower shall:pay
to Lender on’ the day. monthly;payments arc due under.the Note, until the Note is paid‘in fullya sum ("Funds") for::(a) yearly
taxcs and assessments which may. atiain: priority. over this Sccurity Instrument as a:lien on the Property;. (b): yearly. lcaschold)

ayments or«ground rcnts: on: the Property;. if any;. (c) yearly:hazard! oreproperty insurance premiums; (d) yearly-flood!
insurailce premiiims, if-any; (c) yearly mortgage insurance premiums, if any; and (f) aiy simis: payable by Boitower (0.
Lender, in'accordance withithe provisions:of- narnoranh 8¢ inilien: nfithe n'qym}\nl of morteaee insurance prcmiums‘}n‘csg
itemsiarc called "Escro ‘ ) 10'exceed the maximum:

amount a lender for a: ) E&(j' i Bagrowe nt:under dic federal:Real
Estate Scltleients Proc of 1974 assnmandgurom%;licgggc. l2 b, t s¢g. ("RESPA"), unicss
another law. that applic u mr@;ﬂ‘nﬂl crAnay, @ ny cct and-hold Funds-in an
nmoumglml'u)’cxcccd; er arotnt, EehdCr. mby”cums =N e basis of current datn and
rcasonable estimates 0 s - : smg ar-ofherwise in jegel happlicable law,

The Funds shall be ' .;’:I?ni ﬁgsmyfgngﬁwxw ~ cd&fl ppeney, instrumentality, or.cntity
(including Lefder, if-Lencr s such aiinstilutidaeof oy Fodedt Homodadundank, Lendcr sill:apply the Funds to pay.
the Escrow ltems, ‘Lenderd may not charge Borrower for-holding and applying the Funds, annually analyzing the cscrow.
account, or verifying (hc Escrowaltems, unless Lender.payssBorrower intereston-the Funds ad applicable: law: permits

ki ' 1 onc-time eharge: for. an independet real
cstalc tax reporting service used by Lender in'conncction:with: this:Joan, unless applicable law provides otherwise, Unless an
agrecment' is made or applicable 1aw requires intercst to beipaid, Lent shall not be required: 1o pay. Borrower anyintercst

or carnings-onthe Fur { Borrower. and Lender may gg?c; 1 writing, however, thatinterest shallibe' paid onthe Funds,
Lender shalligive to-Borrower, without charge; an- anntial accounting of the Fi Is¢ showing credits and debits to the Funds

andthe purpose for whichreach debit 10 the: Funds was madc. The Fuds arc pledgedtasiad onal sccurity for all sims

securcd by this Sccurity Instfificn

If the Funds: held by Lender“exceed: the amounts: permitied (o be held by applicable®law, Lender shall account to-
Borfower. for the-excess Funds in accordance with thesequireients of applicable law. If the amount of the:Funds held by
Lender at any. time-is not sufficient-to_pay.the: Escrén s wiizialuc,-Lender may, so not'ly 2orrower in-writing, and, in

such case Borrower shall p: tos Lender: the: ampit necessary: G-make up the deficicncy. Borrower shall make up-the.
deficiency in no more t selve monthly paymesiis; at Lender)'s sgig3liscretion,

Upon paymicnt in* tsums seeured by-this Seouriiy-Insirment, Lender shalt y refundito Borrower any
Funds held:by. Lender, acagraph 21, Lerdershail aequiresor seil the Propef ‘prior-to the acquisition:or
salc”of ‘the Property, s Funds held by Rendenatyhe’time of acquisi - a-credit against the-siis:
sccured by:this:Securit:

3.. Application.of: i sceived -by Lender under

paragraphs i1 arnid 2'shall be applied: first; to any prepayment charges duc under the Note; sccondyto amounts:payable under
paragraph:2; third!to intercst due; fourth, to-principal duc; afid last, 16 any late charges duc under-the Note,

"4, Charges; Liens, Borower. shall pay all taxes, asscssments, charges, fines and impositions-attributable-to the
Property which may, attain priority over this: Secirity. Instrument, and'leaschold payments or ground.rents, if any. Borrower
shall pay thesc abligations: in the mininicr provided in'paragraph 2, or.if not paid in'that manner, Borrower shall pay. them on
time dircctly to the’ pérsoii-owed payment. Borrower shall: prompuly fuinish. to Lender all notices of amounts 0 be paid
under. this: pa@'g"?aph’. If: Borrower=makes these:payments: diréctly, Borrower shall promptly fumish:to Lender receipts
evidencing the payments,

Borrower shall- promply. discharge any licn which-has priority over this Sccurity. Instrument-unlcss Borrower: (a) agrees
in' writing:to. the payment of the obligation stciired by the lien in'a manner acceptable to-Lendée; (b) contests in good faith
the licn :by, or défends against- cnforcement’of the"licn in; legal! proccedings - which. in: the Lender's opinion operate 10
prevent. the. érforceient-of ‘the lien; or-(c) sccures from=the *holder of-the*licn. an agrecment satisfactory-to Lender
subordinating the lien to this: Sccurity Instrument. If Lendér detérmincs that any part of the Property is subjcct 1o -a lien
which:may-attain priority. over this Sccurity Instrumént, Lender may-give Borrower a-noticc identifying the licn, Borrower

shall'satisfy the licn or take onc or morc of the actions set forth above-within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower. shall:keep the improvements now existing or hereafter erccied on the
Property.insurcd against loss by firc, hazards includediwithin the term.“extended coverage" and any other hazards, including.
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for.the periods that:Lender requires, The insurance carricr providing the insurance shall be cliosen by Borrower subject to.
a:ndc; s approval which shall not be unreasonably withheld, If :Borrower fails to maintain coverage described above,
nder.may, at Lender's option; obtain coverage to protect Lender!'s rights in-the Property in accordance with paragraph 7.

All insurance:policies and rencwals: shall be acceptable to Lender and shall includea standard! 'mortgage clause, Lender
shall have the rightto hold the policics and rencwals, 1f-Lender requires, Borrower shall promptly give to Lender all rcccnpls
of. paid premiums and renewal notices, In the event of loss,:Bofrower shall give - prompt notice to the insiirance carrier and
Lender, Lender may make proof of loss if not made prompily by Borrower,

Unless:Lender and Borrower. otherwise agree in:writing, insurance proceeds shall be applicd to restoration” or. repair of:
the Property. damaged, if the restoration or repair.is cconomncally feasible and Lender's securily is not: lessened, If tic
restoration or repair is'not cconomically feasible or Lender's sccurify woiild be lessencd, tie inSurance procéeds shiallibe
applicd to the sums:securcd:by this Sccurity Instrument,.whethicr or not then: due, with any excess paid to*Borrower, If
Borrower abandons:the Property, or-docs not'answer within 30:days a notice from'Lender that the' insurance carrierhas
offered-to scitleia claim. then. Lender may collect the insurance proceeds, Lender may usc the proceeds to _fepair or restore
the Projicriy- or.to" pay sums securcdi by this Sccurity Instrument;. whether. or-not then-due, The 30-day period will:begin
whicn the notice is-given,

Unless Lender and Borrower- othierwise agiee in writing, any application’ of procceds to principal shall not-cxend or
postpone the duc date of the morithly. paymcnu: referred o in' paragraphs -1 and 2 or change.the amount of the payments, If
under :paragraph-21°the Propcny is. ncqulrcd by. Lcndcr. Borrower's right to:any insurance polncnas and procecds rcsulling
from damage to the'Property prior to the acquisition shall!pass-to:Eenderto the oxtefit of the suins secured'by this Security

lnwumcm -immediately e
1 u_
., csidblis ,-an usc%nnhopcny nsgom

‘Leaseholds.. Borrowm mm c?lfﬂmm
1 ny 10 ﬂ'ﬁ?&ﬁ’

rer's; Loan -Application;
sndcncc within snxly days:
ower’s pringipal'residence:
hich: consciit shill ot be
ontrol* Borrower shall not:

after- the cxccuuon of |
for at Icasl’onc*ycar a

uiircasonably-withheld i g‘}mmp)

dcstroy. damage-or impuir thoPrope om wwasu the Propcrty Borrower ‘shall:
'be’ in:default-if-any-forfciture action BEYFoScE gun that in:Lender's good:faith judgment:
-could resulir inxforfeiturc of the: -Propenty or. olhcrwnsc mnlcnnlly.lmpmr the ‘lieni created by this Sccurity Instrument. or
Lender's sccurity. ifiercst.. Borrower may cure such’ ""'"faulv and-reinstate, as provided!in'| igraph 18, by- causmg the
-action of procccding to-berdismissed with &.quling) thai, in Lendes's: good fa deicrminatio prccludcs forfeiture .of the
Borower's: interest in. the Property, or other:mater umpam itofithe lien crcaled by this Security Instrument:or Lender's
sccumy interest, Borrower shall 250 be'd m default Borrowcr >during: the loan application process, gave matcrmlly false or.
inaccurate information slatciﬁcnb Iender (or failed to’provide'Lender-wik.anysinateri: \nfonnauon) in conncction
with the-loan cvndcncu y the'Note, including; but not limilcd:to, representati § conceming Borfower's occupaiicy. of: the
Propcny as a principal residence.-1:this:Sccurity:Instrument is onia le hold rrower shall coriply with all‘the’provisions
of- the- lease; If Borrowcr ;acquircs fcc ditle tothe Property, tiic schiold™and thefee title*shallinot merge unless:Lender
agrees to the merger in' writing. i

7..Protection.of L
contained in; this’ Security
Propcny (such as a procead
lhcn Lcndcr may ‘doig )
Propcrty Lender's acti
appearing: in: court, pa) b
take action under, this p

Any. amounts disb U Borrower sccurediby this:
Security lnstrumcnl. U ] s shall‘bear interest: from:
lhc date :0f disburscment-at the -Note ralc and' shall be payable, with mlcrcsl, upon. notice from' Lender o:Borrower
requesting:payment.

8.-Mortgage Insurance,. If Lcndcr required morigage insurance as a condition: of making the loan secured by this
Sccurity*Instrument, ‘Borrower. shallpay the premiums required to maintain the mortgage insurance in-effect; If, for any
reason, the mongagcwnsurancc coverage required by Lender-lapses' or ccases:to be in cffect, Borrower shall. pay the
premiums rcqulrcd to. obtain coverage substantially- cquivalent to_the- mong,agc msurance previously:in cffect, at.a cost
subslanually cquivalent to the cost to Borrower -of the morigage msurancc prcvlously in effect, from an alternate mortgage
insurer. approved by Lender, If substantially cquivalent: mongage msurancc coverage:is not available, Borrower shall:pay to
Lender cach- month a sum cqual 1o onc-twelfth of the yearly: mortgage insurance premium being paidby Borrower when lhe
insurance' coverage lapscd:or ccascd 1o be-in effect. Lender will accept,.use and-retainithese paymcms as a loss resérve in
licu. of morlgagc insurance. Loss reserve payments may-no longer be required,; at*the opuon of Lender, if mortgage
msurancc coveragc (in"the amount and for the period that Lender. requucs) provndcd by an’insurer. approved by Lender
agam bccomes* “available: and is obtained. Borrower. shall pay the prcmlums required- to maintain morigage insurance in
effect, orito’provide a loss reserve, - -until’ the rcquuemcm ‘for mortgageinsurance ends: in*accordance with. any. written
agreement between Borrower and:Lender or apphcablc law,

9. Inspection,  Lender or.its agcm may- make rcasonablc entrics:upon and inspections of the Property. Lender shall.
give Borrower notice at-the time of or prior to an inspection spcmfymg reasonable cause for the inspection,

10. Condemnation.  The proceeds:of any. award orclaim for damages, dircct or consequchtial, in connection with:
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\su'umcm. or. there™is"o! n»gal pmcwimgglhal mayssignificant’y of cct Lender's rights: in: thé

't in bankruptey s prabate, for condamration or forfeiture or ‘orce* laws' or rcgulauans).

~ whalever s ‘negessary:to-proteci-the value of 'the” nd Lender’s. rights' in' the

de paying any,SEMms sccu.'w'ny 8 licn which has pri r this Sccurity: Instrument,

torneys’ fws and cmcrng on the Propcry irs. Although Lender may
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any-condemnation -or other taking of¢any part of the Property, or<for conveyance in licu:of -condemnation, arc hereby, ‘

assigned and'shall be paid to Lender,

In:the cvent of-a total :taking of the Property,-the proceeds shall be applicd to the sums secured :by.this Sccurity
Instrument, whether or.not then due, with any excess: paid!to Borrower..In"the-cvent of a partial‘taking of the Property :in
which-the fair market value of the Property. immediately. before the taking s equal to or greater than the amount of the sums
securcd:by, this Security. Instrument immediatcly before the taking,sunless Borrower and:Lender otherwise agree in writing,
the sums: sccurcd :by. this'Sccurity. Instrumeny shall-be reduced by the amount: of: the: proceeds: multiplied! by the: following
fraction: (a):the total‘amount of the-sims:secured immediately, before the taking, dividéd by:(b):the fair market value of the
Property.immediately before™the: taking, Any balance shall be paid: to?Borrower, In:the cvent of a-partial taking of the
Propcny’in' whi'ch,thc fair. markett value of the Property immediately before:the taking is less than the amountiof- the sums
secured immediatcly<before thic taking, unless: Borrower and’ Lender. otherwise agree in writing or. unless applicable law
ou;cJ‘wisgmrovidcs. the procecds shallibe applicd to the sums:secured by this Sccurity Instrinicnt whicttier or not thie suris
are then duc,

If the Property.is:abandonedibyBorrower, or-if, after-notice by Lender:to Borrower that the'condemnor offers (0 make
an award'or scitlc'a claim for. damages,. Borrower- fails to respond to Lender within 30 days after the date the notice is given,
Lender. is authorizedto callect and apply. te proceeds, at its oplion, cither. to restoration-or repair ol the Property or to the
sums sccured by. this Scciirity, InStriiment, whether or not-then due:

Unless :Lender.and} Borrower-otherwise agree! in. writing, any. application of proceeds to principal-shall notiextend or
postpone:the duc date of the monthly nayments referred to in paragraphs liand 2 or change the amount of such payments,

11. Borrower Not: time for payment or

o O o mém v dnsthuniany orin ) Ny successor. in-interest
ofeBorrower shall.not’ case tne lability-of-thc orlgl%mr'rlo%cr or Ba cssgrs in intcrest; Lender
shall:not:be required!u m §TiSi In m' K end time foripayment or
mherwil.;;%modify amg VO « Ui SHI _rcmm sby - rcng ny-demand made by: the
originul! Borrower or Borrow« rs,ininger lérn r ‘ender ingacreising any right or rémcdy shall
not be a waiver of or. precli me& b Jﬁm‘ﬁ?f’@% of Y g

12, Successors and Assigns B()umdoht;ﬁd:%}n&ihbyﬂneﬁqﬂﬂem! The covenants andiagreements of ‘this
Sccurity Instrument shall bindiand!benefit:the successors and aSsigns of Lender and:Borrower, subject to the proyisions of
paragraph 17; Borrower's covenants and agreements shall:be ;joint-and_ several: Any Borrower. who co-signs llijs Sccurity
Instrumerit but-does fio! cxeeute tic Note: (@) s oning this 7 Instrar 19 morigage, grant-and'convey that
Borfowci's interest in (1 Properig-under the terms of this' Scedrity Instrument; (b) is not personally obligated to pay.the
siims securcd!by. this Sccurity. Insirument; and (c):agrees‘thar Lenderand lany olher Borrower may-agree to extend, modify,

forbear or-make any accommodations with regard to*thestcrms of+(his Security Instrument-or the Note-withoutsthat
Borrower's consent.

13, Loan:Charges, If thic |0an:securediby-this Securiy Instrumcntiis subject’to alaw which sets maximum loan
chargesyand thatlawis (inally int d'so.that'the interest or other loan,chargcs colleeted or 1o be collected iniconnection

with the loan exceed the permitted limits;:then: (a) any. such loan charge shall be reduced by the amount necessary to reduce
the charge to the permittcd limit; and!(b) any-sums already:eniieeied from Borrower which excecded permitted limits will be:
refunded-to Borrower:-cndcr may choose lo make I sotand!ay relicing the principal owel under the Not of by making.
adircct payment to Boirower, 1fa refund reduces prinzipal, the reduction will be treated as o partiol prepayment without any
prepayiment charge under (e Note 2 12

14, Notices, Any >. Borrower providedfor im: tiis: Sceusity-Instrument shall en by delivering it or. by
mailing. it ‘by. first clas logs applicable: leWireauires. usciof-another-method » shall be dirccted to the:
Property.-Address: or. a1 ’ss- Borrower: desigimesveyinetice to Lendcr, Lender shall'be given by
first'class:mail-to:Lend o herein o any @thesiaduress:Lender dosi to Borrower, Any notice:
provided for in this"Sc o’ r when given as provided:
in-this-paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed: by federal- law and: the law of -the
jurisdiction‘in which:the Property, is located, In'the cvent that any provision or clause of this-Sccurity Instrumeit or the Note:
conflicts with applicable: law; such conflict shall not affect other provisions of this Scciirity. Instrument or the-Note which
can be given effect without the conflicting provision, To this end the provisions of this Sccurity Instrument and the Note are
declared’to be severable,

16. Borrower’s Copy. Borrower shall:be given onc conformed copy of the Note and of this:Security Instrument,

17. Transfer of. the Property or a Beneficial Interest in Borrower. 1f all'or any part of the Property or any. interest
in-it:is sold or. transferred (or if a beneficial interest in: Borrower is sold or transferred and Borrower is not a naturaliperson)
without Lender's prior. written' consent, Lender. may, at ils option, reqirc immediate payment in full of all sums secured by
this Sccurity Instrument.. However, this option shall not be exercised by Lender if exercisc is.prohibited by federal law as of
the date of: this'Seciirity Instriifient.

If Lender eXercises this option, Lender shall give Borrower. notice of-acceleration. ‘The notice shall provide a period of
not less than 30'days from the date the notice is.delivered or mailed within which Borrower must pay-all sums secured.by
this Sccurity: Instrument, If Borrower fails to-pay these sums, prior. to the cxpiration of this period, Lender may invoke any.
remedics permitied by this Security, Instrument without further. notice or demand'on Borrower.

« 18 Rorrower's Right to Reinstate. If Borrower meets certain’ conditions, Borrower shalléhave -the: right<to have
enforcement of this: Sceurity Instrument discontinued at-any time prior- to the carlicr. of: (a)-5 days (or such other period as
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applicable*law -may specify for.reinstatement) béfore sale of tie Property.pursuant to any_power of sale contained in this
SccurityInstrument; or (b)entry. of a:judgment enforcing this Security:Instrument. Those conditions are it Borrower: (a)
puys Lender all: sums which thenswould be duc under this Security-Instrument and the Note as ifano acceleration: had
occurred; (b): cures-any. default -of any. ‘other covenants or agreements; (c).pays-all expenses incurred in enforcing: this
Sccurity Instrument, including, but not limited to, rcasonable attomneys' fees; and (d)-takes such: action as: Lender. may,
reasonably-require torassure .thatsthe licn ofsthis Sccurity Instrument;. Lender's rights«in the-Property and*Borrower’s
obligation to pay the siims sccured: by this Security Instrument-shall continue unchanged: Upon reinstatemeit by, Borrower,
this Sccurity: Instrument: and the obligations sccured:hereby shall remain fully. effective as i no acceleration had occurred;
However,this right to reinstate shall not nppl{ in‘the casc of acceleration under paragraph-17,

19, Sale of. Note; Change of LoanServicer,  The Note or a:partial' interest in the-Note (together with this- Sccurity
Instriiment) :may be sold one:or more times: without prior notice to-Borrower, A sale may result-inia change in the:citity
(known’as'the "Loan-Scrvicer")ithat collects monthly payments due under the Note and this Sccurity Instrument, There also
may.be one or‘more:changes of: the Loan Servicer unrelated:(o a sale of the Note, If: there is a change of the Loan Servicer,.
Borrower will be-given written notice of the:change in accordance with paragraph 14‘above and applicable law, The notice:
will state the:name and address: of: the:new Loan: Sérvicer and-the address to which payments should be made, Thie notice:
will also contain any other iiformation required by applicablcilaw,

20; Hazardoiis Subistances, ‘Borrower- shall not-causc-or.permit: the presence, use, disposal; storage, or release of any-
‘Hazardous 'Substances; on: orsin*the: Property, Borrower -shall not: do, nor allow_anyone-clse to do, anything: affecting -the:
Pf()pcny,lhﬂl’ib"in'ViOH‘“"""‘r anv:Envirnnmental Law_The nrecedino:iwn:contancas. chall not "m)ly toithe presence, use, or

storage on the Propert tics_of Hazardous Substances that i izedi to be: appropriate to
normal residéntial uses i ]%@WenE S

Borrower shall pro ender wriflen nolice of-any inves gxaiou. el uit or.other action:by any
govermnmental or regulk CA de y m Ty, ibstance or Environmental
‘Law of which Borrov vicluabtk X r Y vernmentali or regulatory-

Lokl ' * I
authority, that any. removal scmegiatin ny-H , ) ffecting gic | rty.is-necessary, Borrower.
shall' promptly, take all ncec JWnﬁm&ﬂ% %?ﬁ%@gﬂnﬁm’l&\f

As used in this pardgraph 20) " HoimeddhseSubstinoosty ans ioké subsianche defined s tux ic vr hazardous substances by
‘Environmental Law .andiiheifollowing substances:’ gasoline, keérosene, othersflammable or loxic petroleum products, toxic
pesticides and herbicides, -volatile- solvents, -materials containing: asbestos or formaldehyde, und radioactive matcrials, As
usedinthis paragraph; 20, "Environmental iLaw'" means federal Laws and 1aws_of e furistiction where the'Property is
located that relate to health; safcty or cnvironmenta! protectio

NON-UNIFORM:COVENANTS#Borrower and:Lender fusther covenant and‘agree asfollows:

21.. Acceleration;i Remedies:,Lender shall ;give notice to Borrower prics to acceleration:followingsBorrower's
‘breach:of: any covenant: or agreemeni in;this Security. Instrument: (but not prior:to'acceleration under paragraph:17
unless;applicablelaw provides otherwise), The notice shall specify: (a) the default; (b) the tion required to ciire the
default; (c) a date, not less than 30 daysifrom-he date the.notice'is given (0 Borrower; by. which the default.must be
‘cured; and (d)"that failire o cure the defaiilt:oﬁ’orfbefoge’ the date specified'in the notice may resultiin.acceleration
of the-sums.secured by this: Security. Instrument fgreciogu 2. by judicial proceeding and sale of the Property. The
‘notice shall further inform Borrower of the ‘_. giate after acceleration 2nd the right:to. assert:in the
i Jefs ¥ other -defense of llpfrower -to accelération and

~

‘foreclosure proceeding the non-existence of

foreclosure. If'the defauilt i5-not cured on oF befre theelate specified in.the notice, Le at its option may require
iminediate payment € all sums; securad: bysthis Securigy*Instrument vl rther demand and may
foreclose this Securit) ¥ by'judicial penceedings Lendes' shall be entitie - all expenses incurred:in
pursuing the remedie ¢ 'paragraﬁm‘fg, but net lin iable attorneys’ fees and
costs of title evidence. T

22. Release.- ‘Upo U I hall releasesthis Sccurity

Instrument;without charge to Borrower,
23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and-appraisement,
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24, Riders to this Security:Instrument, If oic or. nore riders arc exccuted: by Borfower- and recorded togclhcr wnh
this Sccurity Instrument,, the covenants and agreements of: cach such' rider shall be:incorporated into:and! shall amend-and:
supplement«thes covenants and agreements of thiséSccurity. Instrument as if: the rider(s) were a. part- of this¢Sccurity
Instnimcnt, [Check applicable box(es))!

j Adjustable Rate Rider ID Condominium Rider l:l 1-4 Family Rider.
: a Graduated Payment Rider ID Planned Unit Development Rider. EI ‘Biweckly Payment Rider
x' gx_] Balloon:Rider D Rate Improvement Rider D Sccond:Home Rider
D Other(s) [specify):

BY. SIGNING!BELOW, Bomower. accepts and agrees:to the terms and'covenants containediin pages 1 throughi 6 of: this:
Sccurity Insirument ahd in-any ridcr(s) cxecutcd by. Bofrower and récof hwithit,

Witnesses:. ¢

‘(Scal)-

‘Borrower

34-9871

(D lhora
-Borrower

ALy,
BATR TasdrElentLko

~the Lake Coun A
Social'Sccurity. Number ___359-34-6453
i B T Wy (12}
; -Borrower
SocialiS ccurity.
— — (Scal).
-Borrower-
0 SocnalSccumy Nomber .. . .. ... .. ... ..
SIDER'S 5%
STATEOF INDIANA, UAKE 3f % Countyss:
iz
-On'this 267! day Of MARCH;¢1993 R re-me, the undérsigned, a
Notary'Public-in-and-fo personally, ap; NDIAND
MICHAEL ‘E. MEL! PATRICIA. L. R:B, HUSBR2!
. Ji [\ the foregoing instrument,
Witness my-Hand'and'official scal. /
My coniinission expircs: .""/' QZ: (
danuary’ 7,199 - . ,’J“HH’\ NHV\L 3 :
Résident ‘of: L'ake: County,, Indiana.. Stacey*Eu;en utt Notary Public

Thls msu'umcmwas Prepafcd by BETH A. KOLBERT, CLOSI G AGENT FOR INDEPENDENCE ONE- MORTGAGE
CORPORATION' 5241 Fountain Drive, Suite A, Crown Point, IN 46307

Form 3015.9/90 (page 6 of 6 pages)

ITEM 1870L6:(9103): Great Lakes Business Forms, Inc, I
To Order Call: 1-800-530-9393 (2 FAX 616-761-1131



BALLOONIRIDER:
, :(CONDITIONAL'RIGHT TO REFINANCE)
‘ v
THIS BALLOON RIDERIs made this: 26TH day of' MARCH ,19:93
and is Incorporated into and shall be deemed to amend afd supplement the Mortgage, Deed of Trust or Deed to Secure Debt {the 'Socurlty
Instrument®) of the same date given by the undauloqod (the "Borrower:) to'sacure thie Borrower's'’Noteto  INDEPENDENCE ONE
MORTGAGE CORPORATION, A MICHIGAN CORPORATION
300 GALLERIA OFFICENTRE, ‘SOUTHFIELD, MI 48034 (the "Lender®)
-of the same date.and covering the property described in the Security Instrument aid located at;
2701 FOREST PARK DR., DYER, IN. 46311

[Property Address|
The Interest rate stated‘on the Note'is called the *Note'Rate.” The date of the Note Is called the *Note'Dato.” | undorstand tho
Lender may transfer the Note.*Socuvity Instrument and this Rider, The Lender or anyone who takes tho Noto, tho Sacurity Instrument and
this Rider by transfér and who Is entitled to recelve payments under the Note is called ihe *Note Holder."

ADDITIONAL COVENANTS. In‘addition to the covenants and'agreements in the Security Instrument, Borrower and Lender.
further. covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1'.‘CONDITOONAL RIGHT TO REFINANCE

Atthe maturity date of the Note:and Security Instrument (the *Maturity Date");| will bo-able to obtaln a now loan ("Now Loan");
with a new Maturity.Date of  APRIL 1ST 2023 , and with an intorest rate equal to tho "Now Noto Rate®
determined in accordance with Section 3 below if all the conditions provided in Sections 2 and & below are mot (the *Conditional*
Refinancing Optlon")"ll those conditions are not met, I'understand that the Note Holder is under no obligation to refinance or modify the
Note, or-to extend tho Maturity-Date; and that | will have to répay.the Note from my own rasources or find a lender willing:to lond me the
money-to repay the Note.

2, C.QNDITIONSZ,T O OPTK
It want to;exercise: the pmmmm tho Maturity Date, These
-conditions are: (1).I' must stil ahd oceUpant o propey aclto Se\ ¥ ) "Property*"); (2) | must
‘be’current in my. monthly pay w m &4 ronthly payments immediately-
;preceding.the. Maturity Date; Mﬂ:rm m:m A t'due and payable) other.than-
‘that of the Security:Instrume g Eﬁ 0 ‘i“iﬁ{"“ polit v the Noto Rate; and (5) | must
makea written request to the rlg;r as puwlgv{ﬁi oc f;sig ¢ is F&'Bé ¥f

ake County Recorder!

3. CALCULATING THE NE NOTE RATE

The'New Noto Rate will ba a fixed rate'of Interest anual ta the Fadera! Natlonal Mortaaae Assoclation s required not yield for 30:year
fixed rate mortgages subject 1o a 60-dx mandatery dalivary commitment:plus ona-half'ef one pa Yage point (0 5%), rounded to the nearest
one-eighth of one-percentag :Int ( ’5%) (the 'New Noto Rate?). Thalrequited Aetyié!d shall be the applicablo net yield in effect on the
date and time of the day, the Note Hold\ celves notice of my election to'exercise the Condltional Refinancing Opllon If this required net’
yleld is not available, the Note Holder willdatermine.the New Note Rate by using comparab!a-information,

4?CALCULATING THE NEW PAYMENTAMOUNT

Provided the New'Note Fate as ¢al ed In Section 3 above Is noi greater that 5 percentage polnts above the Note Rato and all
other conditions required in Section 2 above dre satlsfied, the Note Halder will determine the amount of the monthly payment that will be
sufficlent to repay in full'(a) the unpald principal, plus (b) acersd bt uinId interest, plus (c) all other surns | will owe under.the Note and:
Sacurlty Instrumant on the Maluity. Date (assuming my mom‘u!y payments ¢igc.are current, as requirec undar Section 2 abova), over the:
term of the New. Note t the New Note Rate In equal monthiv-gaymients. The fesalt of this calculation wi1 y amount of my new principal‘
and Interest payment evary.n il tho New Note Is:fuliipalsi.

5. EXERCISING THE CON EFINANCING OPTIOR!

The.Note Holder will n 50 calondar days tH/aGYaAGESY the Maturity Dat f the principal, accrued but
unpald interest, and all other N the Maturity. Date. The Note H 2 me that | may exercise the
condltional RB"D&DC"\D Opﬂuu il ihe conaitions i Section ¢ above are met. 1he Note rwlum wiil piovide imy payment record information,
together with lhe name, title and address of the person representing the Noté Holder.that I'must notify in order to exercise the Conditional
Refinancing Option. :{ | meet the conditions of Section 2 above,i| may exarcise the COndltlonal Refinancing Option by notifying the Note
Holder ng later than 45 calendar days prior to the Maturity:Date. The'Note Holder will calculate the fixed New Note Rate based upon the-
Federal National Mortgage Association's applicable published required net yleld in effect on the date and time of day notification is received
by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable proof:
of my required ownership,.occupancy. and property.lien status. Before the Maturlty Date the Note Holder will advise me of the new interest rate
(the New Note Rate), new monthly payment amountand a date, time and place at which | must appear to sign any documents required to
complete the required refinancing. | ‘undérstand the Note Holder will charge me'a $250 processing fee and the costs assoclated with updating
the title insurance policy, if any.

orrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

<sea»9 e X A ks (sonly

MICHAEL E. MELKO, JR. ~Borrowsr PATRICIA L. MELKO --Borrower.

(Seal) (Seal)

--Botrowet" --Borrower

[Sign Original Only]
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