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MORTGAGE
THIS MORTGAGE IS ‘DATED MARCH ‘5, 1993, between Joseph P. Tracy: andtMary Jo Tracy, not personally, but as
Trustees.on behalf’of ThenTracy Family Trust'under the provlsions'of a'Teust Agreement. datedf‘Augustlzs',1989,
husband and wife, as,trustees’ of the' Tracy‘Famlly Trust, éxecuted on the: 28theday of August,; 1989, whose

address is 3031 W, 133rd Avenue;, CrowanoInt 'IN 46307 (referred to: below’ as"'Grantor"), .andEast 'Sidei Bank

and Trust Company, whosé address Is 10635 S:. Ewing Avenue, P.0, ‘Box-17170; .Chicago, IL -60617.(referredito
below/as "Uénder").

GRANT .OF MORTGAGE. Fcr valushla considaration, Grantor.mort ; wairshteradd conveys to Lender all of Grantor's right; title, and Inferest
In"and 1o the following:descr gt _ ) Ingspimprovements and fixlures; all
easements, righls’ of way, an gt gm $ ek Iniutilitles, with ditch or’ lrrlgallon
rights); and all‘other rights, rt iifs:reld - : i Ithe als,: oll'gas,. geothermal:and similar
matlers; located:iniLake /N m‘li y.'): :
Tract 3,.Plat: o oy 0§60 fer viSiot;. fPiat B ;. page 97, in_Lake:County,
Indiana. This Dogpment is the property of
The- Real Property'or.ils address I{ﬁ ¥ SRLY, 133 Avenue, Croy n:Point,:IN 46307.

‘As more;fully described; I this margage, ihe Property lncludes~ (a) all extefislons, lmprovemenls;vsubsmutes, replacements, renswals, and additlons to.
any,of the: property descrlbe ; -(b) all rents; proceeds, Income, and profits’ lrom any of the other properly described; and (c) (b) all awards, payments,

or. proceeds ‘ofvoluntary: or oluntary rslon: ( propert cribed,; Inc sirance, ndemnallon. tort claims, and :other
‘obligations’dischargeable In cashi

Grantor. presentiy. assigns.to Lender. all of Granlors right; lille,'and Inlerest Intand: 1o ‘all leeses of the ‘roperty and all Rents from the Property, In
addition, Grantor grants {v Lender a Unifcs ymmaerclal Cocc securily Interest In the Person: and Re

DEFINITIONS. - The following words shall havariie following meanings when used In 1hls Morlgage. Terms not olharwise dafined In this Morigage shall
have the.meanings atlributed o such terms In-the Unlform C merclal( Ja. All references (o dollar amounls shall mean amounts In lawiul money of
the United Slates of America.

Credit Agreement, The words "Credit A%eemenl" mean the revolving:iine of credit-agreement’ daled March’6,-1993, belween Lender and
Granlor with:a credit |Imit of $50,000.00710gether Wittialirepawals of, exlensions of, modificalions ofrefinancings of, consolidations of;
and substitutions for the Cradit Agreement. -The malturily date=ef {plsiMerigage is March 20, 1998,

axlzllng Indebtedness. The words "Exisling Indeblédnsns‘-‘mean the litdebiadness described below in the Exisling Indeblédness saction of this
origage.

Grantor, The.word "Gre s Joseph P. Tracy-ang Mary.Jo: Trac.y. Trustees under thal ce 1" Agreement daled'August 28,1989
and known as The Tracy t > Granlor Is the merigepor Undst.this Morlgage,

Guarantor, The.word ™( s.and'Includes withat!Nimitatianesach and all of ihe alies, and‘accommodation parties in
connection with the Inde' 3

Improvements,. The w ! ) improvements, fixtures,-bulldings,

structures, mobile homes affixed on the Real Pfopedy, tacitities, additions and other construcuon on the Real Property;

indebtedness. The word "indebledness” means all principalfandiinterest!payable: under lhe Credit'Agreement and any-amounts expended-or
advanced by Lender to discharge-obligations of Grantor or expenses Incurred’by:Lender to’ enforce obligations;of Grantor:under this Morlgage,
Including, but not limited to, attorneys' fees, cost of collection and'costs of foreclosure, logether with Interest on such amounts as provided In this
Morigage. Specifically, without timitation, this Morigage :secures .a.revolving 'line ot credit, which obligates Lender- to. make™ fulure
obligations and advances to Grantor up to a maximum amount of: $50,000,00 s0 long as Grantor-complies with ali the terms of the Credit
Agreement. :Such future obligations and advances, and the interest thereon, are secured by, this Mortgage whether. such obligations and
advancés arise under the Credit: Agreement, this Mortgage or otherwise, This Morigage also secures all modifications, exlenslons and
renewals of the Credit'Agreement, the Mortgage or any other amotints expended by Lender on Grantor's behalf. as provided for In the
Mongage.

-y sy vane

L ,u dor: The; word&izndu“’moam‘&ul-&de Bankrand TrustiCompany.ls, successars and assigs. The,Lander.is,ihe, morlgages.undor Is

g AT /o A
e ol

Morigage.:

Mortgage. The word "Morigage" means this Morlgage between Grantor and Lender, and Includes without limitation all assignments and securily
interest provisions relaling o the Personal Property and Rents.

Persona! Property. The words "Personal Property” mean all equipment; fixiures, and other arlicles of personal properly, now or hereafler owned
by Grantor, and now or hereafier atlached or atfixed to the Real Properly; together with all accessions, parts, and additions to, all replacements of,
and.all substitulions for, any of such property; and together with all pracesds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Properly” means colleclively.the Real Properly and the Personal Property.
Real Property. - The words "Real Property” mean the properly, Interests and rights described above in the "Grant of Morigage"” section.

Related. Documents. The words "Relaled Documenls® mean and: include without limilation all promissory noles,.credit agresments,. loan
agreements, guarantles, securlly agreemenls, morigages, deeds of {rus!, and all other insiruments, agreements and documents, whether now or
hereafter existing, executed in connaction with the Indebledness.

Rents. The word:"Renis” means all present and fulure renls, revenues, income, Issuaes, royallies, profils, and other benefils derived-from the
‘Property.

THIS MORTGAGE, INCLUDING THE 'ASSIGNMENT OF RENTS AND THE SECURITY INTEREST: IN THE RENTS AND PERSONAL PROPERTY; IS
GIVENSTO SECURE: (1).PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER' THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND'ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. .Except as otherwise provided In this Mérigage, Grantor shall pay to Lender all amounts secured by this M
as they become due, and shall strictly perform all of Grantor's obligations under this Morlgage.
y lhe

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be govern
lollowlng provisions:
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Possession and Use. Until in default; Grantor may remain in:possession and conlrol’ol and"operale and manage the Properly:and colloct the

Rents from the Properly,

Duty to Malntain, Grantor shall maintain the:Property in lenanlable condition and promptly.perform all repalrs, replacements, and mainlenance*
necassary lo praserve its value,

.Hazardous.Substances, The ferms *hazardous wasle,” "hazardous subslance,” "disposal,” "release,” and "ihreataned reloase,":as usod iniihis:
-Morigage, shall- have Ihe same meanings as sel forth In the Comprehensive Environmental Response, Compensation; and Liabllity. Act of 1080, as

amended, 42 U.S.C, Secllon 8601, ol se

q: ("CERCLA"), the Superlund-Amendments and Reauthorization Acl:of 1886; Pub, L,'No. 99-499°

(*SARA");the Hazardous Malerials Transportation Act, 48 U,S.C. Seclion-1801, et seq., he Resource Conservalion and Recovery Acl; 49 U.S.C.
Section 6801, ot-seq., or.olher applicable-slate or Fedoral laws, rules, or regulations adopled pursuani lo any of ‘the foregoing. The forms’
*hazardous wasle” and "hazardous substance” shall also include, without limitation; petroleum-and petroleum by-producls or any fraclion thereol
and asbeslos. Granlor represents and warranis lo Lender. Ihal; (a) During the dperlod ol Granlor's. ownership of tha:Proparty, there has been no'

use, genaration, manufacture, slorags, Yrealment, disposal, release or threalena
under, or aboul the Properly; - (b) Grantor has no knowledge of? or reason lo-believe that there has been;
generation, manufacture, storage, ireatmenl, disposal,release, or- threatoned reloase of any
ants-of the Property or (i) any actual or ihioatonod Hiligation or claims of any kind by
s-previously disclosed lo and acknowledged by Lender In writing, (1} nolther Grantor nor any
{.the Properly shall use, generate, manufacture; slore, ireal, dispose of, or release; any
( boul-the Property.and (Il) any such aclivily shall be-conducled in compliance with all applicable
federal, state, and localilaws, regulations'and: ordinances, including without limilation ihose laws, tegulations, &

Grantorfauthorizes Lender and lts agentsito dntér:pon the Propertyllo make, such Inspeg om’;ang.mb
delormine complianceof the'Property wilh'this saction’of thé Mortgaga: Any. ln%‘ﬁ?cﬂod’s of lasls mada by Lender. shaf
only and shall not be conslrued 1o creale any responsibility, or
and warranlies contalned herein are based on Granlor's-du

acknowledged by Lender In wrlling, (i) any use,
hazardous waste or subsiance by any prior.owners or occu
any person relaling.lo such'mallers; and (c) Excapl 8
tanant, conltractor,-agent or other authorized: user o
hazardous wasle or substance-on, under, or a

releases and walves any. fulure claims againsi Lender for indemnity or contribution'In-the even! Grantor bec

under any such laws; and (b) agrees {o Indemnify and hold harmless Lender against an

ralease of any hazardous wasle or subslance by.any person on,
axcopt as proviously. disclosed lo and

be for:Lender’s purposes

llability on the part of Lander to Granlor or lo any olher person, The'represenlalions
g-diligence In Invesligating the:Properly for hazardous wasle, Granlor hereby (a)

omes llable for cleanup or other cosls

y and all claims, losses, liabllilles, damages, penallies, and

expenses which Lender may directly or Indirectly sustain or. suffer resulling from.a breach of this section’of the Morlgage-or as-a consequence of

any use, generalion, manufaclure, slorage, disposal,

Property, whelther or.nol the same was-or should have been known'la Granlor. The provislons of this s
obligation to Indemnify, shall survive the paymant of the Indebledness and the salisfaction and reconveyance of the lien of this Mortgage and shall
nol be affected by Lender's acquisition of any Interest In the Pioperty, whether by foreclosure or otherwise,

Nulsance, Waste, Granlor shall not cause, conduct or, parmit'any nuisance nor commil, permit,

release or threalened release occurring -prior lo ‘Granlor's; ownership™or Inlerest In Ihe

action of .the Morlgage, .including:the

or sulfer any stripping of:or wasle on or lo the

Proparly-or any podlon of tha Branarty. Withaut imitinn tha aanarality ofithe foranolng,. Granlor will not ramove, or grant lo any other parly ihe:

right lo remove, any timt

Removal of improvem!
Lender. As a condilion
such Improvements with
Lender's Right fo Ente
Lender's Interests and. ic
Compliance with; Gove

effact, of: all’ government

ordinance; or regulation
writing: prior to dolng s¢
Granlor.fo post adegual
Duty to Protect. Grant:
-set forth-above In this se

DUE ON SALE ~ CONSENT |
sale-or, transfer, without:the
transfer""means’the conveys
whether by-outright sale,, det
lease=option conlract, or by.
other method of conveyance
more than twenty-five perce

exercised by Lender.if such e

TAXES AND LIENS. The tol

Payment. Grantor shal
and' sewer ‘service chai
rendered or- malerlal fui
Lender under this-Mort;
except as othenwise pro

Right To:Contest. Gra

\x
pay, so long as Lender's Interest in'the Property Is not jeopardized, .1 a fien arises or

W

A~

- SOLHEEICIALL

Tﬂggeﬁor.aur osas of Granlor's,compliance with the lermic g d
rd

nental Requirements.: }gr{lgr%alllpsro‘r:np Fﬁﬁﬁ?fﬂlﬁﬂw?
oiles dpplentla Ad ke (Snsaeopad@ieat ha-elpsrh. Granlor 110>
1 withhold compllance diring any procee ng, Including appropriate appeals,

1d so long as, In Lender's sole opinlon, Lender's. interasts in"the Properly, a
scurity or 2ty bon safisfaciory {o"Cender, lt lect Lender's

arees neitherio/abandon nor leave unalleadedine Property. Grantor shall ¢
i, which from Ihe characler and use of {ha Property are reasonably nocessary

LENDER. :Londar may, at lts optlon, declare Imme lely di yable'all
ider's. prior wriilon consent, of all or & .pari‘of theReal Property, or.any:l
1'of Roal Properly ‘or:any rightititle. or Inlerestithersin; wheiher.legal or eql
instatiment sale contract, fand contract, ract for.deed,:(easehold:interest
3, assignmmani,;of transfer of any beneficiai inlersst in or to any:land lrust hol
3eal Property inlerest, -!f any Granlor Js a: corporalion;or parinership,:iransfer,:
25%) of- the voling stock: or padasiehin iletasts, as the case maybe, of Gr
ais prohibiled by federal law:aroytngiamsigw..

4 provisions relating to thed2xgés and lens o ite Properly are a parl of 1his

a0 dua (and in all eventsiarionto delinquency) all taxes, payroll faxe
anainst or on accopntialitharPrapartyiand shall: pay when d
“Proparty.. Grantor'shall-maipialn.the:Fropery free ¢ |
{He llan of takes-and: Bssassments-not'dus, e:
Ing peragraph:

K

!

¥

is ied as a resull Ol i

(15) days afler the llen arises or, if a lien Is filed, within fitteen'(15) days after Grantor has notice of the filing

requested by Lender, deposit with Lender cash or a s

tan consent of Lender,

ly without the prior wrilten consent.of
anls salisfaclory 1o Lender to replace

at: all:reasonable-times 1o allend lo
lons of this'Morigage.

.and ragulalions,-now- or hereafler In
contest in good falth any such law,
ong as Grantor has nollfled Lender In
jol jeopardized. Lender may require
irest.

Il olher acls, in addilion to those acls.

prolect and preserve the Properly,

is secured by.this Mortgage upon the:

rest-In"the” Real Property, A "sale ‘or

sle; whether voluntary or-Involuntary;:

h'a term greater than three (3):years,.

g lille 1o the Real Property, or-by any:

 Includes any change In ownership of
or. However, this-oplion shall not be

gage,

lal taxes, assessments,. waler charges:
ms for work done on or for services
sriority over-or equal 1o the interest:of
Indebtedness referred: lo below, and

od faith dispule over ihe obligation to
onpayment; Grantor shall within fifteen
, secure the discharge:of the lien; or if

utficient corporate surely bond or other securlty salisfactory fo Lender in an amountsufficlent

lo discharge the'lien plus any costs and afforneys' fees-or other charges that couldaccrue as a resulf of a foreclosure.or sale under the lien. In
any contest; Grantor shall defend itself and Lender and shall satisfy any adverse Judgment before enforcem
name Lendar as an additiona! obligee under any surety bond furnished in the conlest proceedings.

Evidence.of Payment. Grantor shall upon demand furnish-to_ Lender satisfaclory-evidence of*payment of ihe faxes: or assessmenis and shall
authorize the appropriate'governmenta! official to deliver to Lendar at'any time'a wrilten statement of: the laxes. and:assessments against the

Property.

Notice of Construction. Grantor shall nofify Lender af least

ant agains! the Property. Granlor-shall

fiffteen (15) days before any work Is commenced, any services are furnished, or any

malerials are supplied to the Properly, it any. mechanic's lien; materialmen’s lien;-or. other llen could be asserted: on account of the work, services,
or materlals, Granlor will upon.raquest of Lender. furnish lo Lender advance assurancas salisfaclory lo Le
cost ol.such improvements.

PROPERTY DAMAGE INSURANCE. The fallowing provisions relating to insuring the Properly are a part of this Morlgage.
Maintenance of Insurance. Grantor shall procure and:malntain policles of fire.insurance with standard extended coverage endorsements on 8

replacement basls for the full insurable value covering all Improve
colnsurance clause, and wilh a standard morigagee clause in favor

nder thal Granlor can and will pay lhe

menis on the Real Properly. in an amount sufficlent to avold application of any
of Lender. Policies shall be written by such insurance companies and in such-

form as may be reasonably .acceptable lo Lender. Grantor shall deliver lo Lender cerlilicales of coverage from each Insurer conlaining a

stipulation that coverage will not be cancelled or dim

any disclalmer of the Insurer's liability for fallure to give such nolice. Should the Real Property al any time
by the Direclor of the Federal: Emergency Management Agency as & special flood hazard area, Grantor agrees lo obtaln and-maintaln’ Federal

Flood Insurance, o the extent such insurance is required and Is or becomes available,

batance of the foan, or the maximum limit of coverage that is available, whichever Is less.
Application of Proceeds.

falls to do so within fiteen r
to the reduction of the Indebltadness, payment of any lien afiecting the Properly,

Grantor shall promplly nolify Lender of any loss or.damage lo the Properly. Le

inished without a minimum of ten (10) days' prior writlen nolice to Lender and not containing.

become located in an area designated

for the term of the loan and for the full unpaid.principal

nder may make proof of loss if Grantor

(15) days of the casualty. Whether or nol Lender's security Is impaired; Lender may, al lis election, apply the proceeds

or the restoration and repair of the Properly. If Lander elecls lo

apply the proceeds to restoration and repair, Grantor shaft repair or replace the damaged or destroyed Improvements in a manner salisfaclory lo
Lender. Lender shall: upon salisfactory proof of such expendilure, pay or reimburse Granlor from the procesds for the reasonable cost of repalr

or resloration if Grantor Is not in default hereun
Lender has not committed to the repair or restoration of the
then to prepay accrued Interest, and the remainder, if any,

proceeds after payment in full of the Indebledness, such proceeds shall be paid to Granlor.

Cantin o

der. Any proceeds which have no! been disbursed wilhin 180 days after thelr recelpl'and which
Property shall be used first 1o pay any amount owing lo Lender under this Morlgage,
shall be applied to the principal balance of the Indebledness. 1f.Lender holds any

N Unexpired Insurance at Sale. Any unexpired Insurance shall inure lo the benefit of, and pass fo, the purchaser. of the Property covered by this
Mdrigage at any trustee's sala or other sale held under the provisions of this Morigage, or at any foreclosure sale of such Property.

ns,.and:ordinances descijbed above; ...
!n‘l:ondo’??ﬁnvxduni’ngmdfhi% .

i
i
i
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C’omp}laqc’e’ wllh;txlslln'o Indebledness, During the perlod In which any Existing Indeblednass described below Is in effect, compliance with the
Insurance pravisions conlalned In'the Instrument evidencing such Exisling ‘Indebledness shall constitule compliance with the Insurance provislons
under- this-Mortgage, 1o the.exient compliance with.the:lerms of Ihis Morlgage would' constitute-a duplication:of Insurance réquirement, if any

proceeds from the Insurance become payable on loss, the provisions in this Morigage for division of proceads shall apply only 1o that porion of.
the proceeds nol'payabla lo the holder.of the Exisling Indebladness.

EXPENDITURES BY Lﬁ_ND{ER: It Granlor-falls 1o comply with any provision of this Marlgaga, including any. obligation fo malritain Existing Indebladness.
In good sfanding as required below, or If any. dction o, procesding Is commenced thal would malerially affect Lender's Inlerests In the Property; Lender
on Granlor's behalf may, but sha'l not be required {o,'take any aclion thal:Lender desrns appropyiate, -Any amount that Lender expands In so dolng.wil

RO

boar Interes! al'the rale charged under the Cradil Agresment Irom-the dale incurred or pald'by-Lendar to the date‘of repaymant by Granlor, Al such
expenses,-al’Lendar's option; will (a) ba payable-on.demand, (b)be added lo-the-balance of the cradil:line and be apporiioned ‘among’and be
payable with-any instalimeni payments to:become due:during.elther (i) the lerm of.any applicable‘Insurance;policy or -(i)he remaining lerm of the
Credit Agreement, or-.(¢) be treated'as-a balloon payment which will be due'and payable al the Cradil Agresment's malurlly, ThisiMorigage also will
‘secura payment of these amouinls. The rights providad for.n:this paragraph shall be in-addition (o any. other righls or any.rémedles to which Lender

‘may be entillad on account of the defaull, Any such acllon by Lender shall niol be consirued as curing the defaull so as to bar Lender from'any remedy
that it ofherwise would have had;

WARRANTY; DEFENSE OF.TITLE. The following provisions relaling o owrership'of the Propérly are a part of this Morigage.

Title, Grantor warrants thal: (a).Granlor holds good'and marketabls tille ofrecord-lo the Pioperly In fee simple, ffe and clear. of-all liensiand
encumbrances:other. than.those set forth-In the: Real‘Propérty. description or In the Exisling'Indebtedness seclion below or in any lille Insurance
policy, lills report, or-final lille oplnion Issued In favor of,; and accepled by, Lénder-in:connectlon with this Morlgage; and (b) Grantor has the'full
right, power, and autharity to exacule and daliver this Morigage fo Lender,

Defense of Tille. Subject to the exceplion In the paragraph above, Grantor warranls and will'forever dafend:lhe title lo the'Property against the
fawful clalms of all persons, In the avent-any action or proceading is commencad that questions.Grantor's title or the Intérest of Lendsr undar this
Morlgage, Granlor shall: defend-the aciion at Granlor's expense. Granlor may be the-nominal:party in such proceading, but'Lender shallbe
enlilled to pariicipale in the proceeding and-lo be represented in the proceeding by, counsel of-Lender's own cholce, and Grantor wil deliver, or.
cause fo be delivered, to Lender such instruments as Lender may request from time lo time lo parmit such participation,

Compllance.With Laws, Granlor warranls thal the Properly.and Granlor's use of the ‘Praperly complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provislons concerning existing Indebtedness (the "Exisling Indebledness”) are'a part of this Mortgage.

Existing:Llen. The:lien- of this. Mortgage securing 'the Indebladnass: may:ba~sarnndans and infarias i~ an-existing, llen, Granlor. expressly:
covenanis and agrees i v it on such indeblednass; any:defaull:

:under the Instruments ev ot 'n. or an‘ di!ﬁlﬁ ugg}m t si%  do 1debtedness,
#q Msd:ifll;duonimer;nj of intodatiy ge, ) 16_holder. o t:ny'n.\ aQ ;:.‘ﬁr‘o!?qr sﬁfdrity*agree{na'ntwfgch
as priorily over Ihis:Moi oG qeX h\gr rén 1 the"prior writlen consent of Lender,
Grantor shall nalthar req Nw arakmlm\ srlor written'consent of Lander.

< b~ ’ .- y 5 s o= A i “.

QONDFMQATIOFJ. Theltol!qi« o T s [ela '{l)o ﬁﬁ%ainétgi%n izfs t(]ﬂg@:ﬁ{_“ﬁ& t tfﬁf ! o . N
Applicatlon of Net'Proceege. |1 aff o dny part o roperty is condemned by laant fomaln procacdiings or by any proceading or purchése
In lleu of condemnation, L<ndarmay al I'e]q@lﬁm%ﬁhe%%puntgy%i ol groceeds of |! ward be applied.to the"indebladness:
or the repalr or'restoratio | he Property.. The nel proceeds ‘of.the award shall mean the award‘alter. paymant'of all reasonablg costs’expenses,.
and allorneys' fees Incurcad by Lender in connection with the condemnation..

:Proceedings.. If:any, proceading In nnalion s filed; Grantor-hall promptlyunolity. Lsiida. In writing ndiGrantr_shall’promplly take;such

>

‘sleps as'may be riecesse y |0 dalen (he aailon and abta/ the awe d. (Grantcr may bal (ha nominal pardy in such praceeding, but Lender. shall g
:antitled to participale in'the procééding and to be rep7e:-1ed In'tho proceedir Jy Sounsalieliis own ehblcs, and! Granforwilldeliver or. cause'fo,
be delivered to Lender such Instrume S'may be raquested by it irom fiméto time'lo’y iganticipation,

IMPOSITION OF TAXES, FEE AND CHARGES 5Y GOVERNMENTAL AUTHORITIES: Th Jllowing provisions relaling o governmental taxes, fees-
and'charges are a part of this | igage:

Current Taxes, Fees-an sharges. Uponfequest:b ender, Grar ili‘exacule such documents in addition to this Morigage and lake
whataver other aclion is | testad by Lender lo‘perfect and confinue Lender's lian on:1he Real Properly. Granlar shall relmburse Lender for all
taxes, as describad belov/, (ogether with all expenses Incurred inxacarding! perfecting. or conlinuing this Morlgage, Including without limitation all
taxes, fees, documentary'siamps, and other-charges for recording ci'tegisteiing this Morigage.

Taxes. The.following,shall sonsitule taxes'to which this§8ztion applies: {a¥a spacliic lax upen s 1yp6 of Morlgage or upon all'or any pari of
the indebledness secured by Ihl origage; (b)a speciie-AX on-Granlor Whish Grantor Is author!zod ¢ red o ‘deduc! from paymenis on lhe
Indebladness secured by > of Morlgage; (c) ectax an this type ofiMartgage chargeet (o a .Lender. or the:holder of the Credit
Agreement; and (d) a spt Y &l or any portion ¢¥ihe Indebiedness or on payments o1 ol erest made by Grantor..
Subsequent Taxes. :|f a Mihis seclion applisiisieiatiad Sbbsequent o the- ge age, this event shall have the same
effect'as an’ Event'of Def: ol and Lender‘ma.exaielSe any or. all'o! 15 : for.an Event of Defaull as provided
below.unless Grantor- ellt cbefore"ibecomes-deingtent, or () cor Ided above Inithe Taxes-and Liens.
seclion and depasils with S 58 salisfactory to Lender,

aEﬁURlTY AGREEMENT; FINANCING STATEMENTS. The following provisions relating.to this Mortgage as a security agreament are a part of.this.
origage.

Security Agreement. This instrument shaft consiitule,a security-agreement fo the-exlent any of the Properly constitites fixtures or. other personal
property, and Lender shall have all of the rights of a secured parly under the Unitorm Commercial Code as amended from time to time,

Security, Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action Is'requesiad by Lender lo
perfect-and conlinue Lender's securily Interest in the Renis and Personal. Property, Granlor hereby appolnls Lender. as Grantor's attorney in facl
for tha purpose of exacuting any dacuments necassary to, perfect.or continue the security intarest granted in the Ranls-and Parsonal Properly.
Lender may sign and file financing slalemants- without Grantor's signalure; In addition lo-recording this Morlgags.in the real properly records,
Lender may, at any lime and withou! further authorization trom Grantor, fils execuled counlerparis, coples or-reproductions of this Morigage as'a

. inkncing siatement; ~Grantor:shall roimburse:Lenderylor. alli axpa Incurred, In;porfectingor conlinuing. this security, interesl, U on. defaull
-em'ntor,shﬁﬁ&g:!:nbla?lh‘eif’e‘iia“ﬁé‘l'Pr'ggedy‘..fﬂ“ﬂn‘:cﬁiﬁ%r}‘ing?ft=m&%i§3ﬁ‘éé@’& an ¥iand Londor ank ¢ '

“Lender within three (3) days afler recelpt of writlen demand from Lender.

Addresses, The mailing. addresses of. Grantor {deblor)-and: Lender (secured parly), from which information concerning: the security Interest
granted by this Morigage may be oblained (each as required by the Uniform Commercial Code), are as staled on the first page of this Morlgage.

;UISTHER ASSURANCES; ATTORNEY~IN-FACT. The tollowing provisions relaling to further assurances and altorney-in-fact are a parl of:this
origage.

Further Assurances. At any time, and from time 1o lime, upon reques! of Lender, Granlor will make, execule and deliver, or will cause fo be
made, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause 1o be filed, recorded; refiled, or
rerecorded, as the case may be; at such times and In such offices and-places-as.Lender may deem approprials, any and all such morigages,
deeds of.-trust, securlly deeds, securily-agreements, financing statements, conlinualion statements, instruments of further assurance, certificates,.
and ‘other documents as may, in‘the sole opinion-of Lender, be necessary or desirable In ordar to effectuale, complele, perfect; continus, or
preserve (a) the obligations of Grantor under the Credit. Agreement, this Morigage, and the Related Documenls, and - (b) the liens and security
Interests created by this Morigage on the' Property, whether now owned or hereafier acquired by Granlor.. Unless prohibited by law or agreed o

:R]e contrary l;»‘y Lender In wriling, Granlor shall reimburse Lender for all cosls and expenses incurred in connection with the mallers referred to in
s paragraph.

Aliomey;,-ln-l-‘aét. It Granlor fails 16 do any of the things referred'lo In-the-preceding paragraph, Lender may do-so for and in the name of
Grantor and a! Granlor's expensa.. For such purposes, Granlor hereby irrevocably appoints Uender as Granlor's allorney-in-fact for the purpose

of making, executing, delivering; filing, recording, and dolng: all: other things as may. be necessary or-daslrable; in Lender's sole opinion, to
accomplish the malters referred 1o In the precading paragraph,

FULL PERFORMANCE. If.Granlor pays all the Indebledness when dus, terminales the credil fine accounl, and otherwise performs all the obligalions
Imposed upon Grantor under this Morlgage, Lender shall execule and deliver to Grantor a suilable salisfaction of this Morigage and suitable stalements.
of termination of any financing statement: on file evidencing- Lender's securily inferest in the Renls and the Personal Properly. Grantor willipay, if:
permitled by applicable law, any reasonable termination fee as delermined by Lender from lime lo time.

DEFAULT. Each of the following, at-lhe oplion of Lender, shall constitule an-event of defaull ("Event of Defaull”) under this Morlgage: (a) Grantor

nvénlent to' Grantor/and’Lender andimike'lt avallabletot. . ::
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.commils fraud:or makes a malerial misrepresenlation al-any, lime in connaclion with the credil line-accounti This can Includey for example, a false
statemant about Grantor's lncome, assets, liablilies, or any other aspecls of Granlor's.financial condition. (b)Grantor. does not meot the repayment
ferms. of the credit'line’account. (c) Grantor's. action'or inaction adversely-affects: the-coliateral for the credit lina-account: or Lendor's rights Yn the
collateral, This can Include, for example, fallure Jo malniain required insurance; wasle or deslruclive use of the dwelling; fallure to pay laxes, death ol all
persons liable on the account, transer of litle or sale of the' dwelling, crealion of a llon on the dwelling without Lendor's permigslon; foreclosure by the
holder of another lien, or tha use of funds or the dwelling for prohibited purposes,

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Detaull and at’any time thereaflor, Lender, al its option, may exercise.
any one or more of the following rights'and remedies, In additlon to any other rights or remedies provided by law:

Accelerate.indebtedness, Lendar.stiall hava the right at its option without:notice to Granlor to.declara the entire indebladness immedialely due
and payable, Including any prepayment penalty which Grantor would be required fo pay.

UCC Remedies., With respect to all or any pari of the Personal Property, Lender shall have all the righls and remedies-of a secured parly under
the: Uniform Commerclal Code,

Collect Rents. Lender shall'have the right, without notice to Granlor, to take'possession of the Properly and collact the Rents, including amounts
past due and unpald, and apply-the nel proceeds, over-and above Lender's cosls;.agalnst the Indebledness, :In furtherance:of this righl; Lender
may require any lanant or other user of the Property te make payments of rent or use fees diraclly to Lender. Il the Renls are collecled by Lender,
then; Grantor Irevocably -designales’ Lender. as Granlor's attorney-in-fact to endorse‘instrumenits: raceived in payment thereof: in“the_name of!
Granlor-and to'negoliale the same and cgllect the proceeds. Payments by fenanis or ofher-users o Lender.in response to Lender's demand shall
salisty 1hie obligations for which'ihe paymenis: are‘made-whelher or nol any:proper grounds for:the:demand: exisied: ‘Lender may exercise is

:righls under this subparagraph o!gbgr»!nimor!;‘by,agom. or thiroUgh'a’ receiver, TR e e T T
Aﬁp_olr':l Recelver, L‘ender shall have the right lo have a receiver appolnled 1o lake possession of all or any part of the Property, with he power lo-
prolect and preserve the'Praperly,:lo operale the Properly preceding foreclosure ar sale, and lo collect the Rents from the Property and apply the
proceeds, over, arid above the cost.of the récelvership, against the indebledness, The:recalvar may serve. without bondif permiited by faw.
Lender's right 1o the appoiniment of a recelver shall ‘existtwhather. or nolithe, apparent value of the Properly exceeds:the Indebladness by 8
substantial amoun!, Employmant by Lender-shall not disqualify a person from serving as a‘recelver,

Judiclal Foreclosure,. Lender may oblaln a judicial decree foreclosing.Grantor's interest in all or any part of the Properly,

Deficiency, Judgment. With respect to any. Grantor,who also Is:persorially liable on the Credit Agreement; Lender may oblaln a judgment for any
deficlency remaining in the Indsbledness due o Lender. after ‘application:of all amounts recelved from:the exercise of the rights:provided In.this.

séction.

Tenancy- at: Sutferance, :if Grantor remaliris In possession ‘ofithe Picperty afler. the Properly Is sold as provided'above; or Lender otherwise
.bacomes entitied to pos: fatault of Grantor, Grantor shak bacome a tanant at'sttarance of Lender. or the purchaser. of
the:Property and shall, ¢ ).pay.a.teasonabla rantal for the Us (b)vacale the:Properly Immadiately
upon the demand of Ler Ijocument 18

Other Remedies. -Lent &l other-righls and remadies-provided:in this"Morigane Agresment-or avallable atilaw, of in-

Sale {o{‘lh‘e‘ Pr'o;':frty.d exlani permilled. by- applicable:law; Eran or here Iy% ves‘any. and lo hatwla Ir;e propady:rﬁaghalled. flln
exercising:lis rights an Pﬂojﬁgr»[% 9 ﬁﬂ: % : Bay & paralely, In" one sale or:by separale
sales. Lender shall be eniitied (o ?a any public'sale org or :fn?por ﬁﬁ@cﬁﬁftﬁ Bf

Notice of Sale.. Lender shail give Gran GolesBLHAHE B&Mdjﬁr r!ubllc_: sale of e Personal Property-or of the fime after
which any private:sale-¢r olher Inlended disposilion of the Parsonal:Properly Is 1o be made. Reasonable nofice shall mean-nolice given al least

ten (10) days before the lima of the sale or disposition

Walver; Electlon of Remedles, A waiver by any-parly of abieach ol apicvision of this Morigage shall nol constilule a.walver of or prejudice ihe
parly's rights otherwise (o demand slrict compliance wi hal provisiod of any other provision. Electlon by Lender to pursue any remady shall not
exclude pursult of any aiher remedy, and an eleclion o make expe iures of lake action lo perform an obligation of Grantor undar this Marigage
.after fallure of Grantor lo perform shail | tfect Lender's right lo geclare a-default and s ramedles under this Morigage.

Mlorneys‘fFee,s;ggﬁbel 8. If Lender Ifi$!!uies any su! or actiori (o enforce =y of the (crms of this Mor ye,-Leénder shall be enfilied to racover
such sum,as.the count may adjudgs-reas \ble as alloneys-fees, t:irlal and on any.appeal. Whelhe r ‘not ‘any. court action’is; involved,.all
reasonable expenses incuried by.L :at In Lender's oplnlon ar¢ oy &l any lima'for. the. pralaction of s Inlerest or the enforcement of
its rights shall become = parl of (hetindebledness-payable on:demand and shallibess interestfrom (e date of expendilure unli repaid ‘atithe
‘Credit Agreementirate. Expenses coveréd by this- paragraph.inakida,. without limitation, however-sub)ecl 0. any-limits under- applicable law;
Lender's ‘atlorneys’ fees and Lender's legal -expenses whsiter 00k here Is a lawsullIncluding alic ys'-fees for. bankruplcy :proceedings

(including efforts to:modify.or vacale any automatic stay:atamenction}, epneals and'any anlicipated pos|-|udgmant'caliection services, the ‘cost of

searching records, oblalning,lilie reporis (including foracigéure reports), Suruayors’ reports, and appraisdl fees, and {ille Insurance, fo‘ihe exient:

permitied by applicable Sranior also will pay any 56T cosis] In-addificio all other sums providet w.
NOTICES TO.GRANTOR A} PARTIES. Any nofisBiundsrshisMorigags, including withoul K W notice, of default and any nolice of:
sala o Grantor; shall'be in w Al be affective whan aeally: dalivared'sr, it malled; chal b fective when deposlied in the United
States.mail-first class, regisle 1a prenald, diraclad 1o the,addrassss shown near (he s, Marlgage: Any,party may change
its-address for notices under iving formal writisfiatisertettie other parties, st urpose of the nolice is to change the
party's address. All coples.o the holder of any llen which has pst ge shall be sent lo Lender's address,
as shown near the beginning of (his Marlgage. Far riglice purposes, Lranioragraas 6 | imes of Grantor's current addrass.

MISCELLANEOUS PROVISIONS. The following miscelianaous provisions are a part of this Morigage:

Amendments. This Morigage, logether with any Related Documenls, constitutes the entire understanding and agresment of the parlles as to the-
matters sel.forth In this Morlgage. No-alleration of or.amendment to this Mortgage shall ba effective unless given in writing and'signed by.the:

party. or parties sought to be charged or bound by the alteration or amendment:

Applicable Law. This Mortgage has been: delivered to Lender and: accepted by Lender. in.the State of (ltinols. Except as set forth
herelnafter, this Morigage shall be governed by, construed:and enforced in accordance with the laws of the Stale ot Winols, except and
only to the extent of procedural matters:related to the perfection. and’ enforcement. by Lender of Hts rights and remedles agains! the
Property; which matters shall be governed by.the laws of the State of indiana.. However, in the event that the enforceability or valldity of
any provision of this Morigage Is chalienged or questioned, such provision-shall be governed by.whichever applicable state or federal !
law would uphold or would enforce such'challenged or questicned provision, The loan transaction which Is evidenced by the Credit: ;
Agreement and this Mortgage (which secures the Credit’Agreement) has been applied tor, considered, approved and made in the State of-
Wilinols.

Caption Headings. Caplion' headings in this Morigage are for convenlence: purposes only and are nol fo be used:to interpret or define the
provisions of this Morigage.

Merger. There shall be no merger of the inlerest or estale created by this Morigage wilh any.other Interest or eslate in the Properly at any lime |
held by or for the benefil of Lender In any capacily, without the written consent of Lender. i

Multiple Partles. All obligations. of Grantor under. this Morigage shall be join! and several, and all references to Granlor shall mean:each and :
avery Grantor. This means that each of the persons slgning belaw Is rasponsible for all obligations In this Morigage.

Severabllity. !f a court of:compelent jurisdiction finds any provision of this Morigage o be-invalld or.unenforceable as to any person- of
circumstance, such finding shall not render that provision invalid or unanforceable as to any other persons or circumstances. If feasible, any such
otfending provision shall be deemed to be modified lo be wilhin the limits of enforceabllity or validity; however, It the offending provision cannot be |
so madifigd, It shall be stricken and all other provisions of this Morlgage in all other respects shall remain valld and enforceabie,

Successors and Assigns. Subject to the limitations stated In this Morigage on transfer of Grantor's inleresl, this Morlgage shall be binding upon
and Inure to the benefil of the parlies, their successors and assigns. it ownership of the Property becomes vested in a person other than Granlor,
Lender; without nofice to Grantor, may deal with Granlor's successors wilh reference fo this: Morigage and: the Indebledness by-way of
forbearance or extanslon without releasing Grantor from the obligations of this Morigage or liability under the Indebledness.

Time Is of the Essence. Time Is of the essence In the performance of Ihis Morigage:

Waivers and Consenis. Lender shall not be deemed to have walved any rights under this Morigage (or under the Related Documents) unless
such walver Is in writing and signed by Lender. No delay or omission on the part of Lender In exerclsing any right shall operale as a wa}ver of
such right or any_other right. A walver by any parly of a provision. of this Morigage shall not constitute & waiver of or prejudice the party's right
olberwise to demand sirict compliance with that provision or any other provision, No prior waiver by Lender, nor any course of deafing betweens
Lender and Grantor, shall constitute a walver of any of Lender's rights or any of Granlor's obligations as lo any fulure transaclions, Whenever
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subsequent Instances where such consent is required.

‘GRANTOR'S LIABILITY, This Morigage is exaculed by Grantor, not personally bul as Truslee as provided above In the exercise of the'power and the
aulhorily conferred‘upon and vesled in it-as-suchiTrustee’ (and: Granlor thereby- warranis:that itipossesses:full power and authorlty. lo execule Ihis
‘Inslrument), 1t Is expressly understood'and agreed that with the exception of the foregolng warranty, notwithslanding anything lo the contrary conlained
‘hereln, that each and all'of the warranties, indemnilies, representalions, covenants, undertakings, and agreements mada in this Morigage on the part of
“Granfor,. while: In form*purporiing to be the! warranlies; Indemnilies, reprasenlations, covenants,:undertakings, and: agraements- ol* Grantor, - are
neveriheless each and every one of them made and Intended’ notias personal warranties;:indemnities, representations, covenants, undertakings;.and
agreements by Grantor or, for the purpose or wilh the infention of binding:Grantor.personally, and:ndthing:in this Morigage or In the Credit Agreament
-shall be construed as crealing any llability on'the part of Grantor personally to pay the:Credit Agreement or any inlerest that may accrue theraon, or any
-other Indebledness'under this Morigage; or lo perform any.covenant, undertaking, or agresment, elther. express or Implied, confalned in this Morigage,
all such liabllity, It any; being expressly walved by Lender and by every person now or hereafler clalming any right or security-under this Morigage, and
‘thal so far as Granlor and Ils successors parsonally are concerned, the'legal holder.or holders of the Credit Agreement and the owner. or owners of any
‘Indebjedness-shali ook solely lo‘the' Properly and 1o.olher assels of thesTrus! for the:payment of.the' Credit-Agreement and Indebledness, by-the
-anforcement ofithe lien crealed by this-Morigage in:thetmanner provided:in the’ Credil -Agreement:and! herein or by-action to-enforce the personal
‘llability.of any Guarantor.

|
1
]
consent by Lender Is requlred in.this Morigage; the granting of such consent by Lender in any inslance shall not constitule conlinuing consent {0 ]
|

JOSEPH P, TRACY AND MARY JO:TRACY. ACKNOWLEDGE HAVING READ ALL:OF THE PROVISIONS OF THIS:MORTGAGE AS TRUSTEES:AS
PROVIDED ABOVE,

-
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‘STATEOF __Illinois : [CTAL SE.
T ) S8 Mariso! Pare:
COUNTY.OF. .. .. ...Co0k ) 00 Notary: Publiz, State:
' N My. Commission: Explres Fe

On this day before me;.the undersigned Nolary Public, personally appearad Jose: T T PTDN g own fo be the Individuals.
described In and who executad the Morigage, and acknowledged thal:ihey signed the Morigage as'their free and voluntary act and'deed, for the uses
-and purpases therein menlior

Given urider my hand and'df/icial sealthis. . . 29th = dayof_March _,19_93 |

By /(/1«( .\&( { ¢ 19034 S0 Heslding at 10635 Ewing, Chicago, IL. 60617

Notary Public In and forlh(é > Q&]]jhoi’s.;_;____ ‘Mycemmission explres: February 20, 1996
ﬁseapno..neg.u.s.mm 7% 105 FI Bankers Servia8 670, Tnc *ARFighisre3 erved, |IL-G03 17 N




