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THIS'MORTGAGE (-'Sccurity Instrument!’) is.given on MARCHCMSP' 1993

The mortgagor is- JOEL, C*LEVY
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10 )i This debtiis evidenced by Borfower's note ditedfhe sume dite as. this: Security
| prov Selor OBy, poyaeits, withsthe fullidebt, di=not . paidtcarlier,-duc and,;payable on

. This Security Instrument securessto Lender: (n) the repaymentsof the~debt
Linterest, andall renewals eXtensions and modificati Note; (b) the payment of:all otlier
d under pairagraph 7:40 profect the sccurity-of this Securitylistrument; and (c) the performance of
greemcnts-under/ this Security - Instrument and the:Notc.” For this purpose, Borrower does hereby
to:Lei following dcseribed pio; scntediin  LAKE

County, Indiana:

THE CONDOMINIUM Ul
CLUB VILLASY OF BRIAL
To 'IHE DECLARATIO] O
AUGUS‘I‘ 14, 1987
LAKE QOUNTY, INDL
AND FIRST“AMENDME!

AS "DOCUMENT ‘NO. ¢ : ¢ -
THERETO: AND'TOGETHER WITH' AN- UNDlVIDED INTEREST IN THE COMMON oy 4
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a2 nee
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SCHERERVILLE

141 CARNOUSTIE LANE

46375: |Strect]
(Zip Code] ("Property Address");

which has the address of

Indiana
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_'I'OGE'I'IIBR"WI'I‘H allthe improvements now or hereafter erected on the-praperty, and all easements, appurtenances,
and fixtures now or hereafler a-part of-the property. Al replacements and additions shalltalsothe coverediby. this Security
Instrument. Al of thie foregoing-is-referred 10 in this Seeurity Instrument as the "Property.”

BORROWER COVENANTS :that+Borrower is lawfully seised ofethe estate “hereby conveyed andhas -the -rights10
mongnge, grand and convey the Property andkthat the -Property is unencumbered, except Tor encumbirances of: record,
Borower warrants and will defend generally the tile to the Propenty against all cluims and demnnds, subject 1o uny
encumbrances of record

THISSECURITY. INSTRUMENT combines uniform covenants for nutionalsuse andenon-uniform covenunts with:
Hinitedivarintions by jurisdiction to-constitute u uniform security instrument covering real-property,

UNIFORM COVENANTS, Barrower and Lender covenant-and-ugree us-follows:

I, Payment of Principal and.Interest; Prepayment and:Lite Chaiges,. Borrower shall promptly,pay whien due the
principal of und interest-on the debt evidenced by the Note and any prepayment-andilate charges due under the Note,

2, Funds for Taxes and'Insurance, Subject 1o applicable faw or fo wwritien waiver.by fender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, antil the Note is paid in:full, a sum ("Funds") for: (u)-yearly
taxes aivd assessments which-may attain priority over: this Security Instrument as a lien on:the Property: (h)yearlyleusehold
payments or- ground rents. onrihe Property, it any; (€) yearly hazard or property insurance premyiums; (d) yearly ‘flood)
insurance premiums,. if any: (e) yearly morigage insurance premiums, if-any; and*(f):any sums payable: by ‘Borrower 10!

‘Lender, in accordaiice with the.provisions of paragraph 8, inslicu of the payment of mortgage fnsurance premiums, These

dtems are called "Escrow B { rnot torexceedsthe muximuny:
ariount i lender for-a*f O DIY TEQUITE JO7- 108 0\ t under the federil Real!
Estate Settlement:Proced 74 ,xmﬁb‘buinenflls:. § RESPA™), unless-another.
law that-applies to the Fi s noynt I s .ender may, it any time, colle unds i sl smount gotto
exceed the Jesser amou N&%I‘ll()FlFll@!fAh\l it ent datar s seasonable
estimates of expenditure L Lactow Jtems oF othensise 1 aecordante whitrphlica bl

The Funds shall be hekd I\hist%cuhﬁeﬂwﬁﬁh?i?y@g erlepae: instrumentality, or entity

i ederal: Home Eoan

(including Lender, if Lender issueh a :'nslitil’iu ) oF in any Wtk Lendershalkapply the Funds 1o pay
the Escrow ftems, -Lender may nol hﬁ ﬂjﬁﬁchﬂlﬂnﬁyg]lﬂmlydgﬂ& Funds,aonoally analyzing the eserow
account, or-verifying the liserow liems, unless Lender pays Borrower interest: on~the Funds and applicable faw permits
Lender to:make such g-charge. However, Lender mny require Borrower o pay.-a one-time charpe for an-independent: rei)
estate tax reporting service nsedtby Lei rinconsectiouwith this Jloan, bnless taw provides otherwise, Unless an-
agreement is.made or-ap sable 10w requires interest (o be paid, Lende: wall not be reguirediio pay:Borrower any-interestor
carnings-on the Funds, ‘Borrower Tender may e in writingehoswever, thi interes iall be paid on the Funds, Lender
shall give to-Borrower, without chiwge, i annual nccounting “the Funds, showing credits and debits.to the Funds and-the
purpose for whichi-cach dehit 1o the Funts was-made. The Funds are pledged s additional seeurily for all sums.secured:by
this Security Instrument,

If-the*Funds held by Lende ced the amounts permil b held: by applicable Lo, Lender shall accountsto
Borrower for the excess Funds in accordance with the requisements of applicable law. 1f the 1iount of the Funds:heldtby
Lender a1 any time is not sufficient-to pay. the Escm\\@wﬁ\&j%&g» due, Lender may. so-notify Borrower-in writing, and; in
such:case Borrower shall pay tor Lender the umougg@ﬁ«\ém:':, atanuke-up the deficiency. Borrower shall: make up:the
deficiency in no more than twelve monthly puymcn%‘{af'Lendcr's sﬁ{ﬁ@isc‘rélion.

Upon- payment’ ini fall sums seeured bydEss S ecufity isGREnent, Lender shrill e y-refund!to- Borrower any
Funds held by Lender, ~paragraph 21, Leaden s aeguis@es sell the Property, 1 prior to-the acquisition or
sale of the Property, sh w Fonds held GoBeRETenhéttue of acquisilion a credit against the sums
secured by this Security ”3;;,f/7‘w‘77-\-:f1'\ oK

3. Applicationt i less applicabiEamlipiovides otherwise eceivedi by ‘Lender under:
paragraphs ] andi2 shal t ] & 1o amounts payable under

paragraph 2; third; to interest due; fourthito principal due; and s, 1o any fae Ciiiges aue uiacr wic Note,

4, Charges; Liens, Borrower shall pay -all taxes, assessments, charges, fines and¥impositions attributable to the
Property which may attain priority over this Security.Instrument, and leasehold payments or ground:rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if' not paid in that manner, Borrower shatl pay them on
time directly to the person owed payment. Borrower shall promptly fumish'to Lender. all notices of amoumts to be-paid under
this paragraph. 1f Borrower-makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower.shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in.writing to the payment of the obligation secured by the lién in 4 manner acceptable to Lender; (b) contests.in good faith the
lien by, or defends against enforcement of the lien:in, legal proceedings which in the Lender's opinion operate to prevent:the
enforcement of the licn; or (¢) secures from the holder of the lien an agreement sitisfactory. to Lender subordinating the lien
to this Sccurity Instrument. If Lender détermines that any part of the Property is subject o a lien-which may attain. priority
over this Security. Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien-or take
otie ar more of the actions set forth above within- 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erccted on the
Property insured against loss by fire; huzards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained: in the amounts and-for the
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periods that Lender requires, The insurance carriersproviding the insurance shall’be chosen:by:Borrower subject-to Lender's
upproval which:shall not-be unreasonably withlield: "It Borrower fails-to maintain-coverage described:ubove, Lender may, at
Lender's option, obtain coverage to protect:Lenders rights inthe Property in-uccordince with paragraph 7,

Al insurnee policies and renewals shalllbe aceeptable to-Lender and shall include w-standard morlgage clause, Lender
shall have the right to hold the policies and renewals, -If Eender requires, Borrower shallipromptly-give to Lender all receipts
of paid premiums and renewal notices. I the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, ‘Lender may make proof oftloss it not made prompily by Borrower,

‘Unless Lender und Borrower otherwise agree in writing, insurance proceeds shull be applied 1o restoration:or repair- of.
the Property dimaged, if the-restoration or repairis economically feasible and Lender’s seeurity- is notalessened, 15 the
restoration: orsrepair is not economically feasible or Lender's security wouldtbe lessened, the insurance proceeds shall-be
applied-to-the sums secured by his- Security Instrument, whether or.not-then due; with any -excess: p.ud‘lo Borrower, I
Borrower abandons: the Property, or: does- not answer within 30 days o noticesfrom *Lender thatithe insurance carrier has
offered to settle a claim; then: Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Propcrly or to pay sums secured by this Security Instrument, whether or not then due, The 30-day . period will:begin when
the noticeis given,

‘Unless:Lender.and Borrower otherwise agree in. writing, any-application of iproceeds. to- principal shall mot extend or
postpone the due dite of the monthly payments referred to in:paragraphs 1tand 2 or change tlie amount of the payments, If
under paragraph 21 the Property i acquired by Lender, Borrower's-right“to any inistirunce policies and proceeds -resulting
from:damage’to-the Property prior to-the uuxuuslllon shall piss 1o’ Lender to the ‘extentrof the sums secured by this:Security
Instrument immediately

6, Occupancy, | | rotee )i:g ver's Loan Application;
Leaseholds, :Borrower establi m g Ve s ace withinsixty days after
the exeention ol this Se @41!{ 1 r -principal residence for
least one year alter 1l { N |COFIFIK:; AILJI. ich-consent shalli not be

unreasonably withheld, gnuiling circumstances, exisy which are beyond Borgw mtrol, Borrower shallinot
destroy, damage or imp :ﬂfﬂd QQWPMT\GB lS( hﬂnﬂtﬂpﬁﬂbﬂ k. Property. ‘Borrower shall
be.in defaulttif any forfei .wuon ﬂ“ée Jugeun: that § fender's goodi faith judgment
couldsresult- in forfeiture of the l’mpu Or- OICFwvISe nm Crl Iy lmp.ur l e lcn created: by ihis Security Instrumenteor
Lender’s security interest. Borower miy cunc such a defauleandieinstate, as provided in paragraple 18, by causing the action
or proceeding to be dismissed with Ting th 7S oo I determi reeludes: forfeiture of:the Borrower's

interest in the Property or other matesiak-impaimment of the lica ereatcdiby (his Seeurity Insirument or Lender’s securify
interest,  Borrower shall also be ‘inedefault it Borrower, «during sthe -loan application proeess, gave-materially false-or
inaccurate information or statements 10 Cender (or 1ailed to provide Lenderawith pinl information)-in connection with
the loant evidenced by the Note, ineluding, but not limited <10, represeatations €oneering ‘Borrowers occupancy -of the
Property as-a principal residence. IFthis Sceurity Instrument is ona leaschold, Borrower shallicomply -with all-the provisions
oftthe lease, Iff Borrower ncquires feetitle 4o the Property, the deaschold und the leetitle shall not nierge unless-Lender agrees
to the miergerin writing,

7. Protection of-Lender's Rights ingthe Prope mJj} Borrower -fails to pulorm the covenants and*agireements
contained in-this Security Mstrument;, or theretis o &:m ! geogsthat may. significantly - affect Lenders rights in the
Property (such as aprocecd lll»bulll\rumy. probid dotor condenttiation or. forfeiture or to cifor ‘laws or rq,ulutions). then-
Lender. may do and pay \ ‘"ver is necessarySISHrotect Ahc viie of: the Property ind I s rights in fhe Propcny

Lender's actions may in my sums secfe ! hyElien Whigk: has priority over i rity-Instrument, appes \rmg
in:court, paying reason eys' fees and cnl@mL on e 'mbu‘*y 10 make repajy Iy Lender-may -take action:
under this paragraph 7, | ! hiwe to do- \(‘;, R

Any amounts.disb b lu lhls p.ﬁ’h.&,t.rpl%ﬂ»‘a‘all hu.mv Borrower. secured by this
Sccurity Instrument, Ui } Py shall bear interest from.the
date-of: disbursement at the Note rate and shall be payables with nterest, upon notice lrom Lender to Borrower requesting
payment,

8. Mortgage Insurance, I Lender- Iu]llilLd mortgage insurance as a condition of mdl\in;, the-loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect, If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases toxbe in- effect, Borrower shall pay the
premiums- nqmrul to obtain coverage substantially equivalent-to the mortgage insurance pn.vmusly in effect, at-a: cost
subst.mu.illy equivalent to the cost to' Borrower of the mortgage insurance prcvmusly in effect, from ansalternate mortgage
insurer approved by Lender. 1f substantially equivalent mortgage insurance coverage is not available, Borrower shall pay-to
Lender cach month a-sum equal to one-twelfth of: the yearly mortgage insurance premiumy being.paid by Borrower when:thie
insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these payments as a loss reserve in licu
of mortgage insurance; Loss reserve payments may no longer be required, at the option of- Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided'by an insurer approved by Lender again becomes
available and is obtained.-Borrower shall pay the premiums required to maintain mortgage insurance in effect; or to provide a
loss reserve, until the requirement for mortgage insurance ends.in accordance-with any.writtenragreement between Borrower
and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of-the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award:or claim Ior damages, direct or consequential, in connection with any
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condemnation or other wking of-any part of the Property, or for copveyance in-liew of condemnition, are hereby assigned and
shitll be paid 10 Lender. '

In the event of astotad taking of the ‘Property, the proceeds shalldbe applicd:1o- the smms secured by ihis Sceurity
Instruriient, whetlier or not then due, with-any eacess paid 10 Borrower. In the event: ol i partialitnking of the Property i
which the fair market value of the Property immediately. before the taking is equalto or greater than the amount:of the sums
seeured by this Security Instrument immediately before the 1aking, unless Borrowerand Lender otherwise agree in wriling,
the sums secured-by this Security Instrument. shill be reduced by the smount of the proceeds multiplied by the following
fraction: (a)-the total amount of the sums seeured:-immediately Before the takings divided by (h):the Tnir market value of the
Property immedintely before the-tking,  Any balimee shall be paid 1o Borrower, ‘I the event: of a-partind wking of the
Property in which:tlie fait.market:vatue of the Property immediately before the-taking-is less thanthe amount of the sums
securediimmedintely before the wking, unless Borrower andsLender- otherwise agree in writing or -unless applicable law
otherwise provides, the;proceeds shall be applied-to the sums secured’by this Security Instrument wliether ornot the sums are
then due.

I8 the:Property-is abandoned:by-Barrawer, or il, after notice by Lender to‘Borrower thai:the condemnor offers to miake
ansaward or.settle aiclaim for damages, Borrower fails 1o respond (o Eender within-30 days after-the date:the noticesis given,
Lender s authorized to collect-and apply the proceeds, a its option, either-to restoration or-repair-of the Property or-1o the
sums secured by this Security Instrument, whether ornot then due.

Unless Lender and: Borrower otherwise agree in-writing, any applicationof: proceeds tosprincipal shalltnot extend or
:l)()slpo"c the due date of the monthihy mavments reforredto-inspaeneranhs Fand 2or chinnee the nmount of SllChlPuyl"Cl“s.

11, Borrower N he -time for -payment -or

) 1 NLC 1V CNULLINOL: 23 Y |

madification of amortiz EIP 5 Qj}Flig griam ANy successorin interesl
-of Borrower: shallfnot « cuse e Tiability ol the origimalsBorrower or Bu essors iminterest, ‘Lender
shall -noti be required 1 N@.ﬂl‘m. F'Flmx& S e endftime for payment or
otherwise madify mmont o theStnts e l\m. Sectit stk L’eum gl wndimade by the original
Borrower or Borrower’s suege i1y dnfesest - Lorhengweeby, Lender inexercisi § or remedy shallinot beq
waiver,of:or preclude the ¢ .m Rfﬂ%ﬁmkg "lfﬂg“fljib pid blﬁéi\t‘;" of

12 Successors aptlrAsSigns ll(tiﬂ}’]jhk\e( ouﬂb}nl]me'cﬁrm. The.covennots and agreements of this
Sccurity ‘Instrument shyll ind and:benefit the successors and-aSsigns-of Lender andiBorrower, subject to the:firavisions of
paragraph <17, Borrower's covenants and ngreements shall be joint andiseverall Any:Borrower who co-signs this Sceurity.
Instrument:but does not execute fl L) gning this * Instrn to mortcages. grant andiconvey that

Borroiver’s iiiterest in.the Property andeérthe terms o this Seenri@lnstroments (b) is nobpersona obligated to pay-the sums
secured by this-Security Jnstrumen: snd (e) agrees (hat Lender and any other Borrowermay agice 10 extend, modily, forbear

or make: any. accommadaijons Wikl regirdto the tcrms ol 1his Seewrity snsty pdhe Note without that Borrower's:
consent,

13;.:Loan -Charges.  1atlic loan scouredeby (his Seeurity dnstrnnent s subjeet 1o a law which sets maximum loan:
charges, and that:law is finally in diso that:the interest o ot an eharges eollectedior o be collected in connection:

with the foan exceedithe permitied timits, then: () any such loan eharge shall be reduced by the amount necessary to reduce:
the charge to the permiticd limit; and:(h) any sums alrezdsoeiliceied from Borrower.which escecded permitted limits will be
refunded to Borrower. Lendepmay choose to make 1k ‘:@;MMM@W wing the prineipal owed under the Note or by maKing a

.

direct: payment-to Borrowee, [Farelundsreduces priiie sipal, the rc("!‘t;fégi\z/jn will be treated-as o por(ial prepayment withowt any

prepayment charge und NO1S I=f =

14, Notices. An o Borrower provid@fo:5n thiy S$@Eity Instrument )it en by delivering it- orsby
mailing it by lirst class sapplicable Taw requigeszoserolmiother method: The o e directed 1o the Property
Address or any other a ver designates ﬁ%‘ﬂi?t};g‘J\&jLQl}@L‘l'. Any noticy all be given- by first class
mail to:Lender’s addres rany other auldl‘éﬁﬁﬁ%\ﬁ&{fﬁ\cﬁgl};ucs by nof . Any.notice provided for
in: this Security. Instru hedH {OTHIVE BECTTFEIVEN 10 BOITOWCY riven as provided in this
paragraph.

15. Governing Law;. Severability, This Security Instrument shall be govemed by federal law and:the law of the
jurisdiction in which the Property is located. In-the event that any provision or clause of this Sceurity:Instrument or: the Note
conflicts with applicable law, such conflict shall not affect other provisions ol this Security Instrument or tlie Note:which an:
be given effect without the conflicting provision. "To this.end-the provisions of this-Security Instrument and the Note are
declared 1o be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any part of-the Property or any interest in
it is-sold or transterred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not-a-natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option.shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises-this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity Instrument. 11 Borrower fails to pay these sums prior to the expiration of this periodi Lender may invoke any
remedics permitted by this Security Instrument without further: notice or demand on Borrower,

18. Borrower’s Right to Reinstate, 1f Borrower-meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to-the earlier of: (a) 5 days (or such other period as
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applicable Jaw-may specify for-reinstatement) before sale of the Property pursuant o any power of sale contained: in: this
Seeurity Instrument; or (b) entry of u judgmens enforcing this Seeurity Instrument, Those conditions ure that Borrower: (i)
puys Lender al) sums which then wauldebe due under this Security ‘Instrument and the Note ay il no-neeelerstion had
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses-incurred in enforcing this Security
Instrument, including, but-not Jimited to, reasonable attarneys’ fees: and.(d) tikes such action- as Lender may-reasonably
require 1o assure that the:lien of this Security Instrument, Lender's rights inithe Property und Borrower’s obligation 1o pay the
sums secured by -this Security Instrument: shall continue unchanged.  Uponareinstatement by Borrower, this Security
Instrument andtihe obligations secured hereby shall remain fully éffective as if no acceleration had occurred. However, this
right to refnstate shall:not apply in the case of neeelerntion under-paragraph 17, 4

19, Sale:of Note;.Change:of Loan Servicer,. The Note or.a:partial interest in-the Note (together wilhu}vis Security
Instrument) may be sold-one-or more times withowt: prior notice to Bosrower, A.sale may result-in @ change in the entity
(knowniasthe “Loun Servicer") that. collects monthly. payments-due:under the Nole:and this Security Instrument, ‘There also
may be one or mote changes-of the Loan Servicer unrelated toa sale of the Note, If there is # change of the Loan Scrvac_cr.
Borrower-willthe given-written: notice of the change in nccordance with paragraph 14 above and-applicable law, The notice
will stute the name and address of the new Loan Servicer and the address to which payments should besmade, The notice will
also contain any other inforimation required by applicablelaw, ,

20 ‘Hazatdous Substances, Borrower shall fot cause or permit the presence, use,:disposal, storige, or release of: any.
"Hizardous Substances on'or.in the Property, Borrower shallnot do, nor allow anyone else to; do; anything affecting -the
Property. that is-in violationof any Environmental Law, T he:preceding:two senteices shallinot apply 10-the presence, use, or

o sl ities of Tazard o:be appropridte to.normal}

storage on'the Property of o J\
¢ Prgpertys -
‘Borrower shall p méﬁumﬁnﬁﬁﬁn. suii or alher actioniby. aity

residentinl uses and 1o

governmenial or regul Or pivale panty jnvelving the Drapertyaang g 4| ihstance: or Environmental
faw-of whichsBorroy of NM @FF&GIAL& wermmental or regulatory
authority, that any ren othce-remediation of anyHazardous Substance affecting | rty is necessury, Borrower
shall promptly-take all.neces: Wmmamdisctm Bavirgnmentar Lo,

As-used insthis: parggraphi20, “F zurdi:s ubstpaces” are th s'l’é)‘! 1ees defined as: i >orthazardous-substances by
Environmental’ Law and e followifg W @:QME} 1o .m ifmabletor-fox ic petroleum. products, toxic
pesticides and *herbicides, volutile solvents, materials conitaining asbestos or formaldéhyde, a radioactive :materials, As
used in this paragraph-20, "EnvironmentaliBas™ means federalilew's indilaws of the jurisdiction where the Property -is-Jocatedi
that relate:to healthsafery or environmental Piaiectio

NON-UNIFORM COVENANTS, Borrower ynd Lender (irther covenant Fagree os follows:

21, Acceleration; Remed Lender-shall ¢ive notice to Bor wer | to-ngeeler o followingzBorrower's
‘breach: of-any. covenant or agreesciit in this Se rity Instrament (hut-not prior to accele jon utider paragraph 17
-unless applicable law rovides otherwise ), The notice sha. peeifys (a) the default; (b) the oction reqaifed: to-cure the
defavlt; (¢) a.date, not less than 30:days from 1 date the notice'ls given:to Borrower, by which the*default must be:
curedsand (d) that failure to e défault on or hefore the d:c specified in the notice n result iniaceeleratioii of
the sums secured by t] Seceurity Instrument, foreclosure by judicial. proceeding andisale of the Property.. The notice
shall further inform:Borrower of the Fight-to reinstatg "et S¢celeration and:the right to 2ssert inthe foreclosure pro-
cecding the non-existers Fa default or any othe Horzawer to acceleration:: reclosure.. If the default
is not cured on or-before date specified:in th b its option mayrequis¢ immediate payment in full

-]

of all sums secured by Sccurity Instrument St i G er d@nand and .may ore his Security Instruient.
by judicial proceeding >r shollhe entitled=40 'g;'ulle'c(. sl @xmel‘gscs incurred in 1e remedies provided'in.
this paragraph 21;-incl taot Yimited to, 1CUSERRDIE atwrh,gc.i“'s‘ Fees and cost dence,

22, Release, Up ol allisums sec’ég UhwRngRSEcurity [nsirup wll release this Security
Instrument without char T

23. Waiver of Val fs t aisement,

Form M5 9190 (page S of & pages)
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“24, Riders to this Security Instrument, If one or more riders are executed: by Borrower and!recorded’ together. with
this Security Instrument, the covenants and:agreemerits: of each:such:rider. shull: be incorporated into and shall: aménd and
supplement-the covenants-snd'ugreements of this Security-Instrument as if the rider(s) were a part-of this Security Instrument,
|Check applicable box(es))

).

X Adjustable Rate-Rider m Condominium Rider H I-4 Family Rider

)

) (‘ruduutcd Payment Rider D Planned Unit Development Rider [:l Biweekly Payment Rider
L ‘Balloon:Rider D Rate Improvement:Rider D Second Home Rider
] .

|| Other(s) [specify)

BY SIGNING BELOW, Borrower nccepts andragrees to-the terms-andicovenants-contained in this Security Instrument:
and in any rider(s) exccuted by-Borrower and'recorded with it

Witnesses: -
) Docum “ﬁz (Seal)
NOT OF / Horower
This Document is the property of
y s ¥ Sei
the Lake County Récorder! ,‘,(E,,:,’\:P,
_— (Seal)
-Borrower
.(Seal)
-Borrower
STATE OF INDIANA, LAKE :County ss:
= “\J L
Onthis  3lst y of MARGH,, 1993 rgme. the undéralgmd a
Notary-Public in and for »rsonally appeared ~, Ty, ,
y y pl L JOEL Cl I * rJ..(‘ 3 ,-‘ (hr "".
~ind-acknowledgedithe exccution lh‘chottgomﬁmk@mcnt
. N ’\\ RN
Witness my hand and official seal. Y N o
My Commission expires:  3/4/97 ;‘/ . 20 20 k )
Res. of LAKE County ¢4 Wn( ! - Notary Public

This instrument was.prepared by:  DANIEL W. MOSER, Vice: President

Form 3015 +9/90% (page 6 of.6 pages)
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‘yeurly. premivminstal ments forbuzord insurance ondhe Propertys a

-deemed satisfied:to |

CONDOMINIUMRIDER

THIS. CONDOMINIUM:RIDER is made this 3l'st dayol MARCH, 1993 '
and is incorporated®into and shall be deemed to amend .and supplement the Mortgage, Deed-of Trust-or Seeurity Deed (the:
“Security Instrument") of the sume date given:by the undersigned (the “Borrower”) 1o secure Borrower's Note to

' PEOPLES: BANK, A FEDERAL SAVINGS BANK
of the same date and'covering:the:Property described in the Security Instrument and located'at:
141 -CARNOUSTIE LANE, SCHERERVILLE, IN 46375
APropenty Address)
The Property includes u unit.in, together with .an: undivided :interest in-the.common elements-of, 4 condominium project
known as: COUNTRY CLUB VILLAS OF BRIAR RIDGE

A Name of Condominium Prolect)

(the "Condominiun b tm lf i it - CondominiumeProject (the
"Owners Associalio o pIDb éﬂ f: &1». N rspthe Property, also-includes

i(the "Lender?)

‘Borrower's interest'| » Assoetation and the usciagmcccds anulfbcnu' interest,
CONDOMIN () -NQTHQE hIL(:tIuAaqugx\ ¢ 2 inrthe Security Instrument,
Borrower and Lend e covenantand-agree as follows:

. A Condominiun iiis) o Bomowerssindispefiom weii obligations under the Condominium
Project’s, Constittient! Docugaents, The '»‘(i?(n. uuczéDocum ntsi"ﬂ ¢ the: agc aration er 1y other.document which creates
the *Cohdominium*Projcet; (i) 2byAnes ende oOfty %m §a Biher equivaicnidociments, :Borrower shalll
promptly,pay, when duciall*dues and assessments imposed pursuant:to the Constituent Documciils;

o BirHozord: Insurance; So,lonénnsdhc Owners Association maintains,. with aegencrully acceptediinsurance carrier, a
master' or"blanke!” poliey « ‘Con oject: is satisfi sender and whichy provides«insurance

-coverage in:the amaunis, for e periods, and agoiaseihe hozads bender requines, ineluding: [ire-and hazards includedwithin

the term "extended coverage, " thems .
()ilenderwaives (e provision in Uniform Covenant 2 Tor the month!y paymentito Lender ofone-twelfth of the

(ii):Borrower’s obligation under UniformiCovenant § 1o maintnin thuzardiinsurance coverage on:the Property is
extentthatthe required coverage is provided by the ©wners Association: policy.

ve:Lienderprompt netice oFany, Japsc inTcquized hazard insurance covernge,

4 distributicng®l hazard_insurance procccdsiin®lien of-restoration or repair following a loss o the:

I unit or to common:clements -proceeds. payable to Borrower are hereby assigned.-and! shallbe

reation;1o the sums sccured: ByWeISeolkity Instrument, with any-exeess: paid to Borrower. .

'y Insurance, Borrowes b actions -as may be reasonable:to insure: that ithe' Owners:

e liability insurances PraBEn form, amount, mvd! cxicint of coverage to Ltender;

i proceeds of anysawvardior el i8azlamagesydirect or con ntial, payable to Bortower in:

Borrower shal
. Inithe event. |
Pr(_)gcr; y whether t¢
paid to'Lender:for u)
C. Public Liat
Associmtion maintains
D. Condemn

connection with any Jpast of the Property, wi )f the unit or of the common:
clements, or for am{ 1 ereny assignedt: i id to:Llender.  Such.proceeds:
shall be :uiplicdby > bument as provid mn.Covemant 10,
E..Lender’s« pt- allersnotice with -Lender's prior written:
conscnt, cither partit ; i
(i)%the 1c ‘ he fominiums«P abandonmieiit or.termination

required by law-inthe cusc of substantial destruction by fire or-other casdally or in ihic-case of-a taking:by. condemnation or
cminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is-for-the express benéfit of

Lender;

(iii) termination of: professional:management and assumption of self-management of the Owners Association; or
(iv) any nction:which would have the effect of rendering the public liability insurance coverage maintained:by.
the Owners Association unacceptable to Lender.

_E Remedies. I Borrower-does:not pay condominium dues and:assessments when due, then Lender may. pay them,
Any amounts disbursed by Lender under this paragraph°F shall become:additional debt of Borrower secured:by the Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shallibear interest-from the date of
disbursement at the Note rate-and shall be payable; with:interest, upon notice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to th

s contained 3 this Condominium-Rider,

(Scal)

J@EL C. LEVY / “Borrower

(Scal)

~Borrower

MULTISTATE CONDOMINIUM RIDER -- Single Family -- Fannic Mae/Freddic Muc UNIFORM INSTRUMENT Form 3140:9/90-

ITEM 1623 (3012) Great Lakes Bustaess Forms, Inc.
To Order Call: 1-800-530-9393 3 FAX 616-701.1131

s mia
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ... ....S&yor ........ MARCH ..o +192.00.93 and
is incorporated into and shall'be deemed to amend and supplement lhc Mongagc. ‘Deed of Trusl -or Security Deed

(the “Security Instrument™) of the same date gbvcn by- the undc ned (the “Borrow ") to-secure Borrower's
Adjustable Rate Note (the "Note™) to- ..., FEQELES BANK, A Federal Savings Bank. .. ... R

I R et rerennne voenmsnnnessesenes (1hE "Lendcr"), of«the- same dalc and covcrmg the property
described in the Security Instrument and locatcd’al‘

141 CARNOUSTIE LANE, SCHERERVILLE, IN 46375

»»»»»» R L T L T YR Y PR TP I Y

leperly ‘Address |

THENOTE-CONTAINS PROVISIONS ALLOWING FOR CHANGES/IN THE INTER.
ESTSRATE AND THE MONTHLY PAYMENT, IF THE INTERESTIRATE INCRI'ASI'S
THE BORR()WI'R'S MONTHLY PAYMENTS:WILL BE HIGHER, IF THE- INTEREST
RATE DECRFASES; THE BORROWER'S:MONTHLY PAYMENTS WILL BE LOWER,

ADMITIONAL COVENANTS, In-addition to:the covenants and agreements made -in the Security:lnstrument,
Borrower and -Lender further covenant and agree as: follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

6
The Note provides for an initial interest-rate of ............. 372 The Note provides for changes in'the interest rate and

the monthly.payments, as follows:

4, INTEREST RATE AND'MONTHLY:PAYMENT:CHANGES
(A) Change Dates:

The inter ratc ll T ANCHISEday Of 1. a0 . N .98and on that:
day every .. &é te rmaeument\ > is-called a “Changei

pate” NOT OFFICIAL'

(B)-The Index

Beginning;with the fir EJ}E%R Sﬁmﬂ}?ﬂ? W%&WP&F%&& he “Index is:the weekly-
averag oﬁE?ld on*United =17 12s Treasuthseckiads eofupamtycifemondenty of ... . sesssmraesstisessasarnasessen
.................................................. years, as made available by the- l'cdcr.llchscrvc‘Board. je most: recent! Index
figure available as of the date 45 duys befare cich Change Dare 15 called the *“Current Inde

If the Index is no longer availables the Note Holder will ¢hoose o new index which is based upon comparable
information. The Note-Holder will pive me notice oftthis choice.

(C)-Calculatiomal Changes

Before’ each: ChangesDate, the Nowg:Holder will caleulatesmy .new intcrest rate by-adding; TWQ. AND..........
. EIVE. EIGHTHS........... percentage oINS ( waaf2. Bhnio:-he'Currenizindex, The Note Holder will thén

round the. result of this.addition to the nearest-one- cnghih uf ong, perccmagc point (0:125%). This roundediamount
will-be my new interest rate until.the next Change. Da\\ 0%

The'Note Holder-will then determine:the amo..m ofthe: momnfy payment that would'he sufficient to'repay the:

principal I am expected: nthe Change Date i full on the rnalumy date at my new’i trate-in substantially-
equal payments. The res caletlation will %ac the newraniousit of my monitht L

(D) Effective: Dat Ko, NDIANR, %

My new-interest £ [ wi of ‘my. new- monthly

payment beginning on the :first: monthly.payment date after-the Change Date until the amountzof my-monthly
payment changes again:

(E):Notice of Changes

The Note:Holder will deliver or mail to me a notice of any changes in my interest rate-and the amount of my
monthly payment before the effective date of any change. The notice will include information requirediby law-to-he
given me and also the title and. telephone number of a person who will'answer. any question:l: may have regarding the
notice.

B: TRANSFER OF THE PROPERTY. OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of.the Security Instrument is amended to read as (ollows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any. interest:
in it is sold or transferred” (or if a beneficial interest in Borrower is sold or transferred and’ Borrower is not a naturali
person) without Lender’s prior writien consent, Lender. may, at its option, require immediate payment in full of all
sums securediby this Security Instrument. However, this option: shall not-be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option ift (a)
Borrower causes to be submitted:to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or. agreement in this- Security
Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER Single Family—FHLMC Uniform instrument Form 3108 12/83




To"the extent pcrmilt;d’ by applicable law, Lender:may. charge a reasonable fee. as a.condition to Leénder'’s
consent to the loan ‘assumption. Lender may also: require the transferee t0:sign an assumption agreement that is
acceptable to Lender-and that obligates the transferee to keep all the promises and’ agreements:made:in the Note and’

in this Security. Instrument. Borrower will continue to be obligated under the'Note and this Security Instrument unless
Lender releases Borrower. in writing;

If Lender exercises the -option“to require immediate payment: in*full, Lender shallgive Borrower notice:of
acceleration. The notice shall provide a period of not less.than’ 30°days from the date the notice is-delivered or mailéd
within which: Borrower.must pay all sumis:secufed by. this-Security: Instrument. ‘If: Bofrower fails to:pay thése' sums

prior to‘the expiration of this period, Lender.may invoke any remedies permitted by. this Security Instrument without
further-notice or.demand on Borrower.

C. 'NTEREST*RATE LIMITATIONS
The Adjustable Rate Note Rider provides for the following:
The maximum yearly interest rate that will be charged by thisnote I8 ... 12,250, .. vvuuvveierreerrrrrrriivnreernns
The minimum yeatly intérest rate that will be chiarged by this note is:. . ....6._2,5.0*.
Interest Rate Adjustments will notexceed ...... .. e vernn d900Q:, ... perchange period;
‘BY SIGNING BELOW, Borrower accepts and agiees to the térms and covenants contained in this Adjustable Rate Ridet.

. .................;sell
Bo‘ntiwcr(' ‘

................................... ...&%we.;(w)
Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




