LTIC #55032
LAWYERS TITLE INS. CORP.
ONE PROFESSIONAL CENTER

SUITE216
CROWN POINT, IN:48307
FHA MORTGAGE .A
. , tFHACASENO.
STATE OF INDIANA $151-4269074 ~703B
_,__3This’Mdrt'gage'(“Securitylnstrument")isgivenon April 1, 1993
The Mortgagor is
ROXANNE T NIXON
) INDIVIDUALLY
M
Ay whose addressis 334 .
b LK Document 1s
3 | NOT OFFICBAFEL sccuity instrumentisgivento
o) FIRET NATIONAL f«)ANK, VALPARATSO:
" A This Document 1s the property of
% whichis organized and exjs 'gunder thglavgofi ki e o Ut IR 6 Hasdei- WIERTCA , and whose:
. < addressis 14 INDIANA AVE.
e, VALFARAISO, TN 44384-2147
§ ‘Lender’’)#Borower owes Len the principalsum of.

FORTY TWD- THOUSAND SEVENDHUNDRED NINETEEN AND ©3/16

Dollars (U.S. §: 12,715 ).
This debt is evidenced by Borrower’snote dated thesame date as thisSecurity-Instrument (*“Note""), which provides for
monthly payments, with the fulldebt, if not paid earlier, dueandgayableon:  AprTL 61 2023 .
This Security. Instrument secures to Lender:.(a) the Spe) 0F-tasdebt evidenced by the Note; with interest, andall
renewals, extensions and maodifications; (b) the payrileaiof rsuins, with interest, advanced under paragraph 6 to
protect the security of th! rily Instrument; and<{ej} nce:of Borrower's coves 1d agreements under
this Sequiity_lnst'rument; ote: Forthis purpose , Borrower doestiereby mortzc sonveyto Lenderthe
following described prog TS County, Indiana.
THE SOUTHERLY 83. BT 7 IN BLOCK ¢ IN EARLE Af TION TO
HOBARTl' AS SHUWN ! ,,,._ﬁ__.__.....__.“—:— el vl LB B B R "4 'l#\:, IREAL I A A A R ER AN )
INDIANA.
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which has theaddress of 1968 LILLIAN ST HOEART Ny {-f):

(Street] [City)
Indiana 46342 (‘‘Property Address”);
(ZipCode]

TOGETHER WITH all the improvements now or hereafter erected on the property, and-all easements, rights, é }

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and'all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is referred to in this Security Instrument as the “‘Property."’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend’ generally the title to the Property against all claims and demands, subject to any. encumbrances of record;
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1. Payment of Principal, Interest nnd:Late Charge, Borrower shall pay when due the principal of, and interest op,
the debt evidenced by the Note and Jate charges due under the Note,

2, Monthly payments of ‘Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and uny Iate charges, an installment of any (a) taxes and
speciul assessments levied or to-be levied against-the Property, (b) leaschold payments or ground'rents on the Property, and
(¢) premiums for insurance required by Paragraph o,

Ench: monthly installment for items (1), (h)-and (¢) shall equal one-twelfth of the annualt amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balunce of not more than: one-sixih of the
estimmted amounts, The fulltannual amount:for each item. shall be sceumulated by Lender within aperiod ending onc
month before an item would become delinguent, :Lender shall-hold the amounts collected-in trust 1o pay. items' (a);7(b) and
(¢) before they become delingueit:

It atrany time the total of the payments held by Lender for items (a), (b)-andé (¢), together with: the future monthly
payments for such items :payable to Lender prior-to the duce dates of such jtems, exceeds by more ‘than one-sixths the
estimated amount of: payments required'to:pay such:items when due, and'if payments on:the Note:are currentythen:Lender
shall:cither réfund’the excess over one-sixth of the estimated payments or credit:the excess over. one-sixth of the estimated
payments to subsequent payments: by Borrower, atthie option of: Borrower., If the-total:of the payments made by. Borrower
for.item (u), (b), or:(¢) is-insufficient to pay the item when due, then Borrower shallfpay to Lender any amount necessury-to
make up'the deficiency on-or before the date the item becomes due;

As usectin this Security Instrument, "Secretary” meais the Secretary of: Housing and Urban Development or his or her
designee. In.any year in which the Lender must pay a mortgage insurance premium to the Seerétury, each monthly payment
shall alsovinclude- either: (i) an installment of -the annual mortgage insurance ;premium=to be paidtby -Lender, 1o the
Secretary, or (i) a-monthly charge instead-of a- mortgage insurance premium: ifsthis Security Instrument:is held by the
Sccretary, Each:monthily instaliment of the-mortgage insurance premium shall be in an amount-sufficient-to nceiimulite thc
fulli annual mortgage insurancespremium with Lender.one months prior-to the date thefull annual~mortgage insurance
premiumvis-die to:the Secretary; or if this Security Instrument is held'by the Secretary, cach:monthly chiarge shall be in an
amount equalito one-twelfih of one-half percein of thie outstanding principal balance dueon the Note,

If Borfower tenders to Lender the full'payment of all sums secured by this Security Inistruient, Borrowers account
shall be creditedtwith the ‘balance remaining for all: installments for items (), (b):and (c) and!any.mortgage: insurance
premium installment that Lender has not become obligated to pay.to the Secretary, and Lender shali promptly refund any
excess fu'ﬁils‘(o‘Bdl’rowc‘:r. Immediately prior. tosn foreclosure sule of the:Property.or.its acquisitioniby. Lefider, Boffowei's

account-shall be creditc J |
3. Ahblicﬂ(iohi P its dilder Caragraphs Lane 2 shil nder as follows:
FIRST,:to the m J EI Kby € 10k Scoral onthly charge by the
Secretary insteac 1y mortgage insurance premium;.

SECOND, to an N@L 3 l@ : @ SO 1 AR yod'and:other hazard:
'ilr}surance premit equiredh T TUFI IAL'
HIRD, to interc > Unssd e Nate .

FOURTH2to smortiz: .ﬂo‘fﬁ@rﬁaﬁmn&@ the property of

EIFTH:to late chufpes due undgh}g' Foike County Recorder!

4. Fire; Flood and Other Hazard Tnsurance, Borrower'shall-insure all improvements on the Property, whether now
in existence or subseguently crected, against any. hazards, casualties, and! contingencies, incl ag fire, for which Lender
requires insurance. This insurance shall be i the » ts and foi iotls that ender requires, Borrower
shall also:insure all improvementson:lie Property, whether now diiexisience o ibsequently erccled, against:loss by-floods
to the extent required'by the Sceretary, All'insurince shall be carried with companies approved by Lender, The insurance
policies and any rencwals shall held -by-Lender and shall includc Joss ble cluuses insfavor of,-and in- aéform
acceptable to,:Lender.

In the event of loss; Borrower shall give Lender immediate notice by mail. Lender miy make proof-of loss if not
made promptly by Borrower,  Edehinsurance company concerned is hereby authorized and dirceted:to make payment: for
such:loss directly to Lender, insicad of 10 Borrower and to Lender jointly. All'or any part of the insurance proceeds may be
applied:by. Lender, at its option, cithier (1) to the reduction of the indebtedness under the Note:: :this.Security. Instrument,
first:to any delinquent amounts applied in the orderdi¥ti#eaph 3, and then to prepaymer fsprincipal,. or-(b) to the
restoration or repair of the damaged property. Any afnbieation’d? the proceeds to the prineipa | skall not extend:or postpoic
the due date of the monthiy payments which are réfcited 1o in Pixgicaph 2, or change the am6unt of suchipayments. Any-

.

eXCess insurance proc VT N amount requirgtio payl ail oustinding indebtedness v 1ic Note-and this Security
Instrument shall'be pa entity Jegally entitledithercto,

In the event of f ol-1his Security BSteOmeorother transfer of 1i1lc 1 erty that extinguishes the
indebtedness, all right, rest of Borrowerdaiingtazingurance policies in fo to the purchaser,

5. Occupancy, Maintenance dagi¥rntettion-of the: 1y er’s Loan Application;
Leascholds, Borrowc tbliSH, and Use the Propery s Borx iidence within sixty days
after the execution of this Sccus wmentand shall continue o aceupy the Property as Borrower's principal residence

for at least one year after the dite of occupancy, unless the Sccretary determines this requirement: will cause undue hardship
for Borrower, or unless extenuating. circunistances exist- which are-beyond- Borrowers control;  Borrower shall notify
Lenders of any extenuating circumstances. Borrower shall not commit-waste or. destroy, damage or substantially change
the Property or allow the Property to deteriorate, reasonable wear and tear excepted! Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default, Lender may take reasonable action to proteet and preserve such
vacant or abandoned Property.  Borrower shall also be in default ift Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to- provide Lender with any. material
information) in connection with the loan evidenced by the Note, including, but not limited-to, representations concemning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold; Borrower shall
comply with-the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not
be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal-charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure 10 pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly fumish to Lender receipts evidencing these payments,

Il Borrower fuils to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significamtly affect
Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforee laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed: by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinguent amounts applied: in the order provided in Paragraph 3, and then to prepayment of
principal.  Any application of the proceeds to the principal shall not extend or-postpone the due date of the monthly
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' payments;, which are referred:-to-in Paragraph 2, or change the amount of: such payments,  Any excess proceeds over an-
amount required-to pay all outstanding indebiedness under the Note and this Security Instrument:shall-be paid-to the entity
legully entitled thereto,

g'z‘.l“ccs. Lender may colleet-fees and charges awthorized-by the Secretary,
9,-Grounds for Acceleration of Debt, ,
(u) Default, Lender may, except as limited by regulutions issued by the Secretary in-the case of payment défuults,
require immedinte payment-in full of-all sums secured by this Security Instrument if:
(i)-Borrower defaults:by fuiling to pay in-fulllany. monthly payment required by this Sceurity Instrument prior.
to or on the duc date of the next monthly payment, or
(il):Borrower defaults by failing, for a:period:of thirty. days, to perforin any-other obligations-contained in this
Security, Instrument,
(b) Sale Without Credit Appirovali.Lender shallkif permitted by applicableJaw andiwith-the prior approval of:the
SccrcliﬂK. require immediate payment-in full ofall the sums secured by this Security Instrument:if: ‘
(i)*All or part-of the Property, or a beneficial: interest in-a trust-owning ull‘or part-of the ‘Property, is sold or
‘otherwise transferred (other li\’u‘n‘-b'y devise or descent) by the Borrower, and
(i1) ThieWProperty is not occupied by the:purchuser or grantee as his or. hier principaliresidence, or the purchuser
or grantce does: so- occupy. the Property tbut his of hér créditi has not been: approved in' accordance’
with the requirements of thie Secretiry, A .
(¢) No:Walver. If circumstances occur that would,permit Lender-to require immediate payment: in-full, but Lender
does not require such payments,'Lender does not:waive its riglits with respect to subsequent events,
(d). Regulations of HUD Secretary, In-many cifcumstances regulations issued by. the'Secretury will limit:Lender’s.
rights, in.the case-of payment defaults, torequire immediate payment insfull and#foreclose ifenot: paid, This
Sceurity. Instrument does not authorize acceleration or foreclosure-if notiperinitted by regulutions of the Secretary:
(e) Mortgage Not Insured. Borrower agrees that should:this Security Instrument:and'the note secured thereby not
be eligible for insurance under the National Housing Act within 96 -DAYS from the
date:hereof, Lender may, at its option and notwithstanding anything:in Paragraph 9, require immediate:payinent in
full:of all sums.sccured by this Sccurity Instrument. A written statement of any authorized agent.of the Secretary
dated subsequent-to 96 'DAYS {rom the date hereof, declining:to insure-thisiSccurity
Instrument and the note secured thereby, shall be deemed conclusive proof of such:ineligibility. Notwithstiinding
the foregoing, ! surance: is solely due-to

£ ‘\
Lender’s failur ADCe PR BN m‘ﬁg
_10. Reinstateme Has Wﬁm S e - payment in:full because
of Borrower's failure ° N -,vidg cﬁr thin-Securitg-iigs il right applies even after
foreclosure proceeding stitutofl cinstite _th irilly]l sty : !). :nder-in_a lump sum all

amounts. fequired 1o bring Borowers account current inclydiﬁ.‘lo the extentsthey are 0Dl s-of Borrower.under.thi
Sceurity' Instrument, forec)esur dtossahd ceasmmble mutl 265 eyglm wsifeas andxpeosces properly associuted with

the foreclosure proceedirp. Wpon reigstatgment b ﬁ: rrower, th ccuri?dnsqumcm and (he obligations that:it. secures
shall remain in‘cffect-«s i(dender hx%hﬁ d, ) QMH&% @rﬁ:ﬂf’ CHowever, Lendcn is.not required‘to permit
reinstatement if: (i) Lender has aceepted reinstatement: after the commencement of foreclosure proceedings within' two
years immediately preceding=the: commenecment off a current - foreelosure procecding, (i) reinstitement- willkprechide
foreclosure on different srounds in-the [aMure, o5 (iii)acinstatement will adversely allcct the priority.of the lien:created by
this Sccurity Instrumen

1. Borrower Not Releascds Forbearance by Lender Not o Waiy Extengion of-the time of paymentror
modilication of amortization of the.sums seeured by this Security Instrunient granted byLender (o-any successor in interest
of. Borrower shall not operate fo release (he liability of the original Borrower or Borrower’s successor in intérest,  Letider
shallinot -be required:to commenee proceedings against any suceessor ig intercst or refuse (o cxiend: time for. payment or
otherwise modily amoriization ¢ sums secured by this S Instrumentsby reason of any demand made by..the
original Borrower or Borrower's Siicegssors in interest. Any forbearince by Eender in exercising any right-or remedy. shall:
not be a waiver of or preclude the exercise of any righ\\%&fa}wi ')

12, Successors aad Assigns Bound; Joint aoa! *",‘—;d(/i;f_qj)ility; Co-Signers,. The coyenants and:agreements of

this Sceurity Instrument shal! bind and benefit the suesdssors andssians of Lender and Borrower, subject-to the provisions
of Paragraph 9.b, -Bc or's covenants und'ugj&“mc:ms shall Besoint and several, Apy Borrower who co-signs this
Security Instrument bu vt cxecute the Notsgata) is-eo=signingihis Sceurity. Instius ly to mortgage, grant and:
convey that Borrower v ihe Property und@filieienmsiol thissSecurity Instrune ot personally obligated to
pay the sums secured | Ny Instrument; k&gglf(g;!g@;ggs'll)ﬁ Lender antl 13 wer mity agree 1o extend,
modify, forbear or mal vdations wimréggq}i@fg’_‘.\l‘gh&‘rn\s of this Sce t or the Note without that
Borrower’s consent, L

13. Notices, Any o & ren by delivering it or'by

mailing it by first class mail unless applicable law requires use of another method: The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be-given by
first class mailito Lender’s address stated' herein or any address Lender designates by notice to’Borrower.  Any notice
provided for in this Sccurity Instrument shall:be deemed to have been given to Borrower or Lender when given as provided
in this paragraph, !

14; Governing Law; Severability, This Sccurity Instrument shail be governed by Federal law and the law of the ’
jurisdiction in which the Property is located: In the event that any provision-or clause of this Sccurity Instrument.or the :
Note conflicts with applicable- law, such conflict shall not affect. other provisions of this Security Instrument or the Note i
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the !
Note are declared to be severable, )

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the i
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender's agents,  However, prior to Lender's notice to Borrower of -Borrower's i
breach of any covenant or agreement in the Security Instrument, Borrower shall colleet and receive all rents and revenues of ;
the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment ;
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee i
for benefit of Lender only, to be applied to the sums sccured by the Security Instrument; (b) Lender shall be entitled-to i
collect and receive all of the rents of the Property: and (¢) each tenant of the Property shall pay all rents due and unpaid to ;
Lender or Lender’s agent on Lender's written demand to the tenant, ,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assipnment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS, Borrower andiLender further covenantandiagree us follows: .

17. Foreclosure Procedure, If Lender requires immediate payment in full:under paragraph 9, Lender may foreclose
this Security Instrumenteby judicial proceeding, and- any-other remedies permitted by applicable law, Lender shall-be
entitled to collect all expenses incurred:in pursuing the remedies provided in this paragraph 17, including, but not limited o,
reasonable attorneys' fees and’costs of title evidence, ‘

I8, Release, Upon:payment of all sums secured by his Security Instrument, Lender-shall -release this Security
Anstrument without charge toBorrower,

19, Waiver of Valuation andAppraisement, Borrower waives all right-of valuation and appraisement,

Riders to this Security. Instrument, If one or more riders are executed by Borrower and recorded together. with this
SceuritysInstrument, ‘the  covenants of: ench-such: rider shall be incorporated into and shall amend and supplement the

covenants and agreements-of this Security Ihstrument-as if' the rider(s) were in-a part ofithis Security Instrument,
[Check applicable box(es)],

D Condominium Rider D Graduated-Payment Rider Growing:EquityRider
D Plunncd Uiit Development-Rider D Other |Specify]:

BY: SIGNINGI BELOW, Borrower nceepts and -agrees to the terms contained:ins pugess1 through-4*of -this Sccurity
Instrument and in any rider(s) executed:by. Borrower and recorded with it;

Witnesses: o - (‘ // v y
'Docuniitis S e
NOT-OFFICIAL! o

Borrower
This Document is the property of

. Scal
the Lake CountyReeorder!— mfmfiiﬁ

— (Scal)
Borrower

STATE OF INDIANA, LAKE unty ss:
On this 1¢ April 17 , before me, thie undersigned, a

Notary Public in-and for said County, personally appeared:
ROXANNE J NIXI O

INDIVIDUALLY

.and"iﬁéﬁ'nowlcdgcd the exccution of the foregoing instrument,
(54 Z)

Witness my hand thscal 3

L~
~

‘) o

ey ,_7“74 Y,
L2 Ay = sa D W
/,f}“u‘,{‘ﬂ\ \ S

My Commission expirc U M ﬁ -
A /U z : Notary Pablic
V JACALYN.L, SMITH

This instrument was prepared by: NOTARY PUBLIC STATE o INDIANA

Rosidont Of Lake Coy

My Commission Expir:slyDecomber 8, 1995:
LARA A WpDs,
MORTGAGE - FIOCESSOR

FIRST, NATIONAL BANK, VALPARAISO

o -
o"'v
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