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—RANDY.G-HULEN
- ‘ 9 C1cC First Federal Savings Bank of Indiana
~HIGHLARD,—IN , Merrillville, IN 46411
MORTGAGOR MORTGAGEE
“I" includes each mortgagor above, “You" means the mortgages, its successors and assigns,

‘REAL ESTATE MORTGAGE: For value received, I, _RANDY—G-HULEN-and—JEAN-M-HULEN

, mortgage, grant and:convey toyouop March 17, 1993' | the real estate de-
scribed below and all rights, easemants, appurtenances, rents, leases and existing'andfuture improvements and: fixtures that may. now or &t
anytime in the future be part of the property (all called‘the-“property”);

PROPERTY ADDRESS: 339899 H-57—EAST — ,
——HIGHEAND;—IN—46322 , Indiana
'LEGAL DESCRIPTION: (City) Zip Codel
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SITUATED' INi THE CITY OR.HIGHLAND, :COUNTY OF LAKE, AND STATE:OF INDIANA, AND IS FURTHER

DESCRIBED: AS: FOLLOWS: -LOT 141 IN ‘LAKESIDE 5TH ADDITION TO THE TOWN: OF HIGHLAND, AS: PER PLAT

THEREOF, RECORDED IN PLAT BOOK 37 PAGE 29, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA,

Document is *_~
NOT OFFICIAL! 13

This Document is the property of Q‘
located in __pARE— — the Lalke Countosgmdanisder! ‘

TITLE: I'covenant and’warrant title to-the:property, except for encumbrances ofirecord, municipal and zoning-ordinances, current taxes and:

SECURED DEBT:. This mortgage secures igJ ant of the sccured debt and the perform: G coven

RIDERS: [ Commercial q‘ NA O

evidencing the,

assessments-notyetdue and —— NJA-

. 's and agreements.contained in’
this mortgage and in-any olher document incorparated herein. Secured debt, as used inthis mortgage, includes any amounts | may at:

any time owe you-under|this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification:

of such instrument:or agreament, and, if opplicable; the future advances described below,
El.'.‘" (93]
The sacured debt is.avidenced by. (describe the instrument ar agreement secured by:this martgage and the datq({&eregﬂz ":
l". u-“ -
ot o B2 - c2om
———A-First—loo n-Apreement—dated-Manthald. 1933 Frt—S2 oo
) - L !
- y C: ! :: , );_’;
poptan BEA™
The above obligation is payable on: AR 200 524 ghot paidiaarller.
The total unpaid balanct mortgage at-any.ona time shall Wot exceed a maxi al af'r'\;l,)pﬁ't of 3= >
pot N e
: — . Il Dollars ($ -l ), plusintergst
a IFotqus, ) qﬂﬂﬁ?ﬁe‘g?’msrol this mortgage to pr of this Mdrtgagd or to perfogin
any of the covenants an ined T this“mortgage %y .

L_*Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.
q(Variable Rate: The interest rate on the obligation secured-by this mortgage may vary according to the terms of that obligation.

q(A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.

N7A

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mort?ago, in any instruments

ACKNOWLEDGMENT: STATE OF INDIANA, Lake

ured debt and in anyriders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

., County ss:

On this 17th day of March s 1993

, before me,

. personally appeared
Randy G Hulen _and Jean-M Hulen

This instrument was prepared by: ——Ramtalt-HiWatker— V<P

and acknowledged the execution of the foregoing lns}rument.
My commission expires: April 29, 1997

Angeline Budzevski « 00
{Typo or Print Name) U .
Resident of Lake County, Indiana

¢ 1985 BANKERS SYSTEMS, INC,, ST, CLOUD, MN (1-800-328-2342) FORM OCP.MTGAN 32289 %9 INDIANA
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COVENANTS

1. Paymonts. | agrae to make all payments on the secured-deht when due. Unless wo agree otherwise, any payments you recelve from me or
for my benefit will be applied first to any amounts | ows you on tho securad debt exclusive of interest or principal, second, to interest and then
to principal, If partial prepa\/ment of the secured dabt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt Is paid in full, .

2, Claims agoinst Titlo, | will pay all taxes, assessmaents, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when-due, You may require me to provide to you coplos of all notices that such amounts are dug and the recaipts evidencing my
-payments, |'will defond title to the property against any clalms that would impair the lien of this mortgage, You may require me to assign any
-rights, claims or defenses which | may have against porties who supply labor or materials to improve or.mmaintain the property,

3, Insurance.'l will'keep the property insured under terms acceptable to you at my expense and for your henefit. This insurance will-include a
standard mortgage clause In your favor, You will be named as loss payeo or as the insured on any such Insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt, If you require mortgage
insurance, | agree to malintain such-Insurance for as long as you require.

4, Property. |:will keep the property in:good condition and make all repairs reasonably necessary,'| will-give you prompt-notice-of any'loss-or
-damage to.the property,

6. Expenses, | agree to pay all your expenses; including reasonable attorneys' faes, If | breach any.covenarits In this mortgage or in any obligatin
securediby this mortgage. | will pay tﬁese amounts-to you as-provided InyCovenar'\t 10 of this yhort‘gago. 920 Y obligation

6. Dofault and Acceloration, If I'fall to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by, this mortgage; you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and oxercise any other remedy. available to you, You may foreclose this mortgage in the manner provided by law,

7. Assignment of:Rents and Profits.’| assign‘to you the rents-and:profits of the property: Unless we-have agreedfotherwise in'writing;} may-
collectiandretain the rents as:long as | am not in default:|f | default, you may, as provided;by law, have the court:appoint a recelver andithe-
recelver may, take possession,and:-manage the property and collect the rents, income and profits. Any. rents you collect shall be applied.first to:
the costs of managing the property, Including all taxes, assessments, Insurance premiums, repairs, court costs and attorneys’ fees, commissions:
to rer:)tvalldaf;’alnt%f and-anty10ther necessary related expenses. The remaining amount of:rents will then-apply to payments on the secured debt
as provided In Covenant 1.

8, Prior Security Interests, | will make payments when due and perform all other covenants under anr mortgage, deed of trust, or other security-
-agresment’that has priority, over.this mortgage. | will not make or,permit any modification or extension of any mortgage, deed of trust or other.
security'interest-that has priority over this mortgage or any note'or agreement secured:thereby without your. written consent. Hwill promptly.
deliver to-you any. notices | raceive from any-persop-whose rights'in'the property have priority over.your rights.

9, Leaseholds;.Condominiums; Plannad Uit Developiiients, 'agree to comply.with the provisions of any lease If this mortgage Is on a leasehold.

If this'mortgage-is on a unit Ii inder the covenants, by-laws, or-

-regulations of.the condominil

€ pment, -
10. Authority.of Mortgagee t 16 AQHngpomgtle\ d je;or. any-other mortgage,-deed

of trust, lien:or‘other securlity lority over, this 108; Y9! iy perdoig the wseithem to: be performed. You

‘may sign:my‘name or pay,an f N{r f%ff VIR ﬁ‘trz nthe prog continued 'or not carrled on in:a’

«reasonable manner, you: may ot arfito r t ®:the proy iis-may . include completing:the
A

construction.

“Your failure.to perform will not pr EM%QQGM?&E%J&%MMWOMu :rtgége.

-Any'amounts pajd by you to grolect your sacimity ﬁyvﬂl',bwi cmm(?m" ISuchamounts willibe. due-on demand;and will
‘bear interest from thg Za_ta of :'payment-un!ﬂpagiuml -at-the interes r}t% n-effect from time.to time o the'secured debt; ’

11. [Inspection. You-may. enter the property (o inspect if Ive me notice beforghand. T ica must state the reasonable cause-for.your
inspection,
12, Condemnation. |;assign to yau the proceeds of any award or claim for damages connected with a condemnation or other taking of all or.
any part of the property. Such proceeds v applied as provided in Covenant:1. This as: s‘subjact 1o the terms of any prior security
agreement;

13, Waiver. 'By: exercising any romedy. avallable to you; you do not give up your rights to later use any other-remedy. BK_not exercising any
remec‘iy, if | default, you do not waive y { to later consider the ¢ afault if it happens agaln. | waive all rights of valuation and
appraisement.

14, Joint and Several Liability; Co-signers; Successors and Agsie't}s BotindpAll duties under this mortgage are Joint and several, If | sign this
mortgage butido not sign the secured debt | do so only tomfcv?’gag'é’mv Interest in the property to secure gayment of the secured:debt and
by doing so,:] do not agree to bep *nallr liable on the securert debt. | alsd agree that you and any pariy (o this monFage'may extend, modify
or make any other changes in of this mortgage oftie 'socurad-debtwithout my consent. Such ¢ 1ge will not release me from the
terms of this mortgage. =1 T2 ‘

The duties and benefits of thi > shalt bind and bepefit 15 succassurs z{hd asslgns of cithe f us.
15, Notice:Unless otherwise ; notice to ‘h'.e_ liatl ize}.jlvmfby delivering I by first class malliaddressed.to
me at the-Property Address o 55 that |'tel|_‘yog.' I:‘VYn_ligivo*any notice to you 5 your address on the front side

of this mortgage, or to any ot
Any notice shall be deemed to hiave beeii given (o either of us wihien given-in the manfier slated above,

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it Is sold or transferred
without your prior. written consent, you may demand immediate payment of the secured debt, You may also demand-immediate payment-if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred;:However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17, Release. Whan | have poid the secured debt in full and all undorlrlng agreements have been terminated; you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, [ agree to pay all costs to record the rolease,

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the securad debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE 10/9:87




